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~990-PF
;‘b‘

Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.qgov/Form990PF for instructions and the latest information.

OMB No. 1545-0052

For calendar year 2020, or tax year beginning 01-01-2020

, and ending 12-31-2020

2020

Open to Public
Inspection

Name of foundation
Frost Foundation

76-0587800

A Employer identification number

Number and street (or P.O. box number if mail is not delivered to street address)
PO Box 27325

Room/suite

(713) 248-8100

B Telephone number (see instructions}

City or town, state or province, country, and ZIP or foreign postal code
Houston, TX 77027

|:| Initial return
D Final return
[ Address change

G Check all that apply:
[ Amended return
U Name change

U tnitial return of a former public charity

H Check type of organization:
[ section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundation
[ other taxable private foundation

I Fair market value of all assets at end
of year (from Part II, col. (c),
line 16) P$ 1,449,933

J Accounting method:
O other (specify)

Cash

I Accrual

(Part I, column (d) must be on cash basis.)

C If exemption application is pending, check here

D 1. Foreign organizations, check here.............

2. Foreign organizations meeting the 85%
test, check here and attach computation ... p

E If private foundation status was terminated
under section 507(b}{(1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b){1)(B), check here

[

IEEXE] Analysis of Revenue and Expenses (7he total (d) Disbursements
(a) Revenue and b) Net i Adi d for charitabl
of amounts in columns (b), (c), and (d) may not necessarily expenses per (b) Netinvestment [(c) justed net or charitable
R R R books Income Income purposes
equal the amounts in column (a) (see instructions).) (cash basis only)
1 Contributions, gifts, grants, etc., received (attach
schedule)
2 Check P if the foundation is not required to attach
Sch. B
3 Interest on savings and temporary cash investments 129 129
4 Dividends and interest from securities 13,615 13,615
5a Gross rents
b  Net rental income or (loss)
@ | 6a Netgainor (loss) from sale of assets not on line 10 116,698
=
o b  Gross sales price for all assets on line 6a
S 500,767
x|z Capital gain net income (from Part IV, line 2) 116,698
Net short-term capital gain
9 Income modifications
10a Gross sales less returns and allowances
b Less: Cost of goods sold
c Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12 Total. Add lines 1 through 11 130,442 130,442
13 Compensation of officers, directors, trustees, etc.
14  Other employee salaries and wages
8 15  Pension plans, employee benefits
2 16a Legal fees (attach schedule) .
§ b Accounting fees (attach schedule) @ 1,500 250 1,250
L;' c Other professional fees (attach schedule) @ 13,495 13,495
>
E 17 Interest
™~
.E 18  Taxes (attach schedule) (see instructions) “) 440 440
£ |19 Depreciation (attach schedule) and depletion
-
=
£ |20 Occupancy
f 21  Travel, conferences, and meetings .
ot
% 22  Printing and publications
T |23  Other expenses (attach schedule)
}:3 24  Total operating and administrative expenses.
e
8_ Add lines 13 through 23 15,435 14,185 1,250
O |25 Contributions, gifts, grants paid 51,000 51,000
26 Total expenses and disbursements. Add lines 24 and
25 66,435 14,185 52,250
27  Subtract line 26 from line 12:
a Excess of revenue over expenses and
disbursements 64,007
b Net investment income (if negative, enter -0-) 116,257
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat. No. 11289X

Form 990-PF (2020)



Form 990-PF (2020)

Page 2

m Balance Sheets Attached schedules and amounts in the description column Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value () Fair Market Value
1 Cash—non-interest-bearing 5,693 9,694 9,694
Savings and temporary cash investments 29,954 52,204 52,204
3 Accounts receivable P
Less: allowance for doubtful accounts »
4 Pledges receivable P
Less: allowance for doubtful accounts
5 Grants receivable .
Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) .
7 Other notes and loans receivable (attach schedule) P
Less: allowance for doubtful accounts »
w| 8 Inventories for sale or use
:q; 9 Prepaid expenses and deferred charges
é 10a Investments—U.S. and state government obligations (attach schedule)
b  Investments—corporate stock (attach schedule) 820,913 ?bl 858,669 1,388,035
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) P
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, buildings, and equipment: basis P
Less: accumulated depreciation (attach schedule) P
15 Other assets (describe P )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item I) 856,560 920,567 1,449,933
17 Accounts payable and accrued expenses .
18 Grants payable
§ 19 Deferred revenue .
% 20 Loans from officers, directors, trustees, and other disqualified persons
cl21 Mortgages and other notes payable (attach schedule).
- 22 Other liabilities (describe P )
23 Total liabilities(add lines 17 through 22) 0
g Foundations that follow FASB ASC 958, check here P D
8 and complete lines 24, 25, 29 and 30.
g 24 Net assets without donor restrictions .
9 25 Net assets with donor restrictions .
T
=
E Foundations that do not follow FASB ASC 958, check here P
- and complete lines 26 through 30.
g 26 Capital stock, trust principal, or current funds
3 27 Paid-in or capital surplus, or land, bldg., and equipment fund
é 28 Retained earnings, accumulated income, endowment, or other funds 856,560 920,567
<29 Total net assets or fund balances (see instructions) 856,560 920,567
Z 30 Total liabilities and net assets/fund balances (see instructions) . 856,560 920,567

m Analysis of Changes in Net Assets or Fund Balances

[

of-year figure reported on prior year’s return)

o~ WN

Other increases not included in line 2 (itemize) P
Add lines 1, 2, and 3 .

Decreases not included in line 2 (itemize) P
Total net assets or fund balances at end of year (line 4 minus line 5)—Part II, column (b), line 29

Enter amount from Part I, line 27a

Total net assets or fund balances at beginning of year—Part II, column (a), line 29 (must agree with end-

856,560

64,007

920,567

AN |h|W[N|=

920,567

Form 990-PF (2020)



Form 990-PF (2020) Page 3
IEEREA cCapital Gains and Losses for Tax on Investment Income
(b) () (d)
(@) List and describe the kind(s) of property sold (e.g., real estate, How acquired Date acauired Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) P—Purchase a

D—Donation

(mo., day, yr.) (mo., day, yr.)

1 a Publicly traded securities

b
c
d
e
() D (@ ()
Gross sales price epreciation allowed Cost or other basis Gain or (Ic_)ss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a 500,767 384,069 116,698
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

n

(M Adi 1;(]21 basi E (kf) .G col Czaki)nsbf.liorlbérl]gsgsa‘iﬂar:i?cl)J-S) or
F.M.V. as of 12/31/69 vy Renwir A S0N Losses (from col.(h))
a 116,698
b
c
d
e
[ If gain, also enter in Part I, line 7

2 Capital gain net income or (net capital loss) { If (loss), enter -0- in Part I, line 7 >

2 116,698
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):

If gain, also enter in Part I, line 8, column (c) (see instructions). If (loss), enter -0-
in Part I, line 8 e >

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE

1

Reserved

(a) (b) (c)

Reserved Reserved Reserved

(d)
Reserved

0 N & U1 b W N

Reserved .
Reserved.
Reserved .
Reserved .
Reserved .
Reserved .

Reserved ,

SLERREE

Form 990-PF (2020)



Form 990-PF (2020) Page 4
m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1la Exempt operating foundations described in section 4940(d)(2), check here D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Reserved. . . . .+ « + « v v v 4 a a1 1,616
c All other domestic foundations enter 1.39% of line 27b. Exempt foreign organizations enter 4% of Part I, line
12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 2
3 Addlines 1 and 2. 3 1,616
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 1,616
6 Credits/Payments:
a 2020 estimated tax payments and 2019 overpayment credited to 2020 6a 1,768
b Exempt foreign organizations—tax withheld at source e e s 6b
¢ Tax paid with application for extension of time to file (Form 8868) . . . 6¢C
d Backup withholding erroneously withheld. . . . . . . . . . . 6d
7 Total credits and payments. Add lines 6a through6d. . . . . . . . . . .+ . . . 7 1,768
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 is attached.
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed . P »
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid. . . | 4 10 152
11 Enter the amount of line 10 to be: Credited to 2021 estimated tax P 152 Refunded P 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene in any political campaign? P T 1a No
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? (see Instructions
for definition). .+ + « v v 4 4 0 e e e e e e e e e e 1b No
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the foundation in connection with the activities.
c Did the foundation file Form 1120-POL forthisyear?. . . . . + « & + + & & & & & & & & & & 1c No
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. P $ (2) On foundation managers. P $
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? f e e e 2 No
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes, " attach a conformed copy of the changes e e 3 No
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?. . . . . . . . 4a No
b If "Yes," has it filed a tax return on Form 990-T forthisyear?, . . . . .« « + &« « « v &« & & & & & 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? . . . . . . . . . 5 No
If "Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
» By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing instrument? . . . . . . . . . e e s 6 | Yes
7 Did the foundation have at least $5,000 in assets at any time during the year?If "Yes,” complete Part 11, col. (c),
and Part XV. P e e e e e e a e e e e aa a e w e e aaw wowo o« | 7 |Yes
8a Enter the states to which the foundation reports or with which it is registered (see instructions)
»1x
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation . 8b | Yes
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2020 or the taxable year beginning in 2020? See the instructions for Part XIV.
If "Yes," complete Part XIV P e e e e e e e e e e e e e 9 No
10 Did any persons become substantial contributors during the tax year? If "Yes, " attach a schedule listing their names
and addresses. e I 1) No

Form 990-PF (2020)



Form 990-PF (2020)

11

12

Page 5
Statements Regarding Activities (continued)
At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule. See instructions. f e e e e 11 No
Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had
advisory privileges? If "Yes," attach statement. See instructions P e e e e e e s . 12 No
Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | Yes

13

14

15

16

1a

3a

4a

Website address PN/A

The books are in care of PScott Holman III

Telephone no. P(713) 248-8100

Located at PO Box 27325 Houston TX ZIP+4 77027
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . P | 4 D
and enter the amount of tax-exempt interest received or accrued during theyear. . . . . . . . Pl 15 |
At any time during calendar year 2020, did the foundation have an interest in or a signature or other authority over Yes | No
a bank, securities, or other financial account in a foreign country? . Coe e e e e e 16 No
See the instructions for exceptions and filing requirements for FInCEN Form 114. If "Yes", enter the name of the foreign
country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
During the year did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
. idlsgt:]allflej persor.m?. . f |t . t. . t t.h . f. . .d. . .l.f..d - ? - D Yes No
(3) Furnish goods, .serV|ces, or facili |e.s o (or accept them from) a. |squ.a.| ied person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . . . . . .+ + .« « « « &« .« . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period
after termination of government service, if terminating within 90 days.). - Yes No
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulatlons
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . 1b No
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . P D
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 20207?. . e 1c No
Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j)(3) or 4942(j)(5)):
At the end of tax year 2020, did the foundation have any undistributed income (lines 6d
and 6e, Part XIII) for tax year(s) beginning before 2020?. . . . . . . « +« « .« .+ . D Yes No
If "Yes," list the years > 20 , 20 , 20 , 20
Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement—see instructions.) . . 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 , 20 , 20
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at
any time duringtheyear?. . . . .+ .+ .« & & 4 0 4w e h e a e DYes No
If "Yes," did it have excess business holdings in 2020 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period?(Use Schedule C, Form 4720, to determine
if the foundation had excess business holdings in 2020.). . .+« +« .« « « « & & s s s s s = & x 3b
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a No
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2020? 4b No

Form 990-PF (2020)



Form 990-PF (2020)

5a

6a

7a

Page 6
LETRATAIC -l Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year did the foundation pay or incur any amount to: Yes | No
. . — . 5
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry
. - : . -

on, d.lcri'ectly or |nd|rect.ly,d..'=1r.1;/ vc|>tfer reglstlratlor;j drlve..h o .I. . ?. P D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described

. . 5 ) .

in section 4945(d)(4)(A)? See instructions. . . . . . . . . 0 0 4 0 4 . . D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

. . . ) 5

educational purposes, or for the prevention of cruelty to children or animals?. . . . . D Yes No
If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . 5b
Organizations relying on a current notice regarding disaster assistance check here. . . . . . . . . P D
If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant>. . . . . . . . . . D Yes D No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract?. Coe e e e e e e e Yes No
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . - 6b No
If "Yes" to 6b, file Form 8870.

. ’ . o -
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
If "Yes", did the foundation receive any proceeds or have any net income attributable to the transaction?. . . . 7b
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
i ?

excess parachute payment duringtheyear?. . . . . .+ .« + .+ + &« 4 4 4 a4 D Yes No

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

Part VIII and Contractors

1

List all officers, directors, trustees, foundation managers and their compensation. See instructions

(b) Title, and average (c) Compensation (If (d) Contributions to

(a) Name and address hours per week not paid, enter employee benefit plans and

devoted to position -0-) deferred compensatio

n

(e) Expense account,
other allowances

See Additional Data Table

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter "NONE."

(b) Title, and average (d) Contributions to
(a) Name and address of each employee paid / 9 . employee benefit (e) Expense account,
hours per week (c) Compensation
more than $50,000 el plans and deferred other allowances
devoted to position )
compensation
NONE
Total number of other employees paid over $50,000. . . . .+ .+ + « &+ + + & & + = & & a s | 4

Form 990-PF (2020)



Form 990-PF (2020)

Page 7

Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services (see instructions). If none, enter "NONE".

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services. . . . .« + + + « « + + = | 4

Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

-1 89 C: B Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

Form 990-PF (2020)



Form 990-PF (2020) Page 8
m Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations, see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities. 1a 1,209,617
b Average of monthly cash balances. . 1b 31,200
c Fair market value of all other assets (see instructions). 1c 0
d Total (add lines 1a, b, and c). . id 1,240,817
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation). . . . . . .+ . .+ .+ .+ . . | le | [
2 Acquisition indebtedness applicable to line 1 assets. 2
3 Subtract line 2 from line 1d. C o e e e e e e e e 3 1,240,817
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
instructions). 4 18,612
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 1,222,205
6 Minimum investment return. Enter 5% of line 5. 6 61,110
Distributable Amount (see instructions) (Section 4942(])(3) and (J)(5) prlvate operatlng foundatlons and certain foreign
m organizations check here P [ and do not complete this part.)
1 Minimum investment return from Part X, line 6. . 1 61,110
2a Tax on investment income for 2020 from Part VI, line5. . . . . . | 2a | 1,616
b Income tax for 2020. (This does not include the tax from Part VI.). . . | 2b |
¢ Add lines 2a and 2b. P 2c 1,616
3 Distributable amount before adjustments. Subtract line 2¢ from line 1. 3 59,494
4 Recoveries of amounts treated as qualifying distributions. 4
5 Add lines 3 and 4. e 5 59,494
6 Deduction from distributable amount (see instructions). P 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIII, line 1. 7 59,494
[EXEFH Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26. 1a 52,250
b Program-related investments—total from Part IX-B. P e e e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
purposes. 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required). 3a
b Cash distribution test (attach the required schedule). . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIII, line 4 4 52,250
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part I, line 27b. See instructions. 5
6 Adjusted qualifying distributions. Subtract line 5 from line 4. 6 52,250

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation qualifies for

the section 4940(e) reduction of tax in those years.

Form 990-PF (2020)



Form 990-PF (2020)

IEELREE ] Undistributed Income (see instructions)

P vponocauWga MNH

o o0 T o

Page 9

Distributable amount for 2020 from Part XI, line 7

Undistributed income, if any, as of the end of 2020:

Enter amount for 2019 only.

Total for prior years: 20—, 20—, 20

Excess distributions carryover, if any, to 2020:
From 2015.

(a)

Corpus

(b)
Years prior to 2019

(c)
2019

(d)
2020

59,494

52,206

From 2016.

From 2017,

From 2018.

From 2019,

Total of lines 3a through e.

Qualifying distributions for 2020 from Part

XII, line 4: P $ 52,250
Applied to 2019, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions).

Treated as distributions out of corpus (Election
required—see instructions).

Applied to 2020 distributable amount

Remaining amount distributed out of corpus
Excess distributions carryover applied to 2020.
(If an amount appears in column (d), the

same amount must be shown in column (a).)
Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years’ undistributed income. Subtract

line 4b from line 2b .

Enter the amount of prior years’ undlstrlbuted
income for which a notice of deficiency has

been issued, or on which the section 4942(a)

tax has been previously assessed.

Subtract line 6¢ from line 6b. Taxable amount
—see instructions .

Undistributed income for 2019 Subtract Ilne
4a from line 2a. Taxable amount—see
instructions .
Undistributed income for 2021 Subtract

lines 4d and 5 from line 1. This amount must

be distributed in 2020 .
Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Electlon may
be required - see instructions) . .
Excess distributions carryover from 2015 not
applied on line 5 or line 7 (see instructions) .
Excess distributions carryover to 2021.
Subtract lines 7 and 8 from line 6a .

Analysis of line 9:
Excess from 2016.

52,206

a4

59,450

Excess from 2017.

Excess from 2018.

Excess from 2019.

Excess from 2020.

Form 990-PF (2020)



Form 990-PF (2020) Page 10
Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2020, enter the date of the ruling. . . . . . . P
b Check box to indicate whether the organization is a private operating foundation described in section O 4942(j)(3) or O 4942(j)(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (e) Total
income from Part I or the minimum
investment return from Part X for each (a) 2020 (b) 2019 (c) 2018 (d) 2017
year listed .

85% of line 2a . e e e

¢ Qualifying distributions from Part XII,
line 4 for each year listed . -

d Amounts included in line 2¢ not used
directly for active conduct of exempt
activities P

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c.

3 Complete 3a, b, or c for the

alternative test relied upon:

a T“Assets” alternative test—enter:

(1) Value of all assets .

(2) Value of assets qualifying
under section 4942(j)(3)(B)(i)

b “Endowment" alternative test— enter 2/3
of minimum investment return shown in
Part X, line 6 for each year listed.

c "Support” alternative test—enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments
on securities loans (section
512(a)(5)), or royalties) .

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(3)(3)(B)(iii).

(3) Largest amount of support
from an exempt organization

(4) Gross investment income

Supplementary Information (Complete this part only if the foundation had $5,000 or more in
m assets at any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc. to individuals or organizations under
other conditions, complete items 2a, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

Form 990-PF (2020)



Form 990-PF (2020)

Page 11
[E237 Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an indivjdual, Foundation
show any relationship to Purpose of grant or
h status of M Amount
N d add h busi any foundation manager recipient contribution
ame and address (home or business) or substantial contributor P

a Paid during the year
See Additional Data Table

Total . C e e . > 3a 51,000
b Approved for future payment

Total . » 3b

Form 990-PF (2020)



Form 990-PF (2020)

Page 12

144U L. W Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:
a

=0 Q0 T

g Fees and contracts from government agencies
2 Membership dues and assessments.
3 Interest on savings and temporary cash
investments P
4 Dividends and interest from securities.
5 Net rental income or (loss) from real estate:
a Debt-financed property.
b Not debt-financed property.
6 Net rental income or (loss) from personal property
7 Other investment income.
8 Gain or (loss) from sales of assets other than
inventory
9 Net income or (loss) from special events:
10 Gross profit or (loss) from sales of inventory
11 Other revenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e).
13 Total. Add line 12, columns (b), (d), and (e).

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt
function income

(a) (b) (c) (d) ; :
Business code Amount Exclusion code Amount (See instructions.)
14 129
14 13,615
18 116,698
130,442

(See worksheet in line 13 instructions to verify calculatlons )

13

130,442

-1a AU C: N Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

v the accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See

instructions.)

Form 990-PF (2020)



Form 990-PF (2020) Page 13
Information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501
(c) (other than section 501(c)(3) organizations) or in section 527, relating to political organizations? Yes | No
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash. 1a(1) No
(2) Other assets. 1a(2) No
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. 1b(1) No
(2) Purchases of assets from a noncharitable exempt organization. 1b(2) No
(3) Rental of facilities, equipment, or other assets. 1b(3) No
(4) Reimbursement arrangements. 1b(4) No
(5) Loans or loan guarantees. P 1b(5) No
(6) Performance of services or membership or fundraising solicitations. 1b(6) No
c Sharing of facilities, equipment, mailing lists, other assets, or paid employees. 1c No

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market value

of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value
in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line No. (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 .

b If "Yes," complete the following schedule.

D Yes No

(a) Name of organization

(b) Type of organization

{c) Description of relationship

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best
of my knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of
which preparer has any knowledge.
Slgn N 021-08-20 o May the IRS discuss this
Here return
with the preparer shown
below
Signature of officer or trustee Date Title (see instr.) ves O No
Print/Type preparer's name Preparer's Signature Date PTIN
Check if self-
employed b [ P01638285
. Kurt Coburn
Paid

Preparer Firm's name P Blazek & Vetterling

Use Only

Firm's EIN »76-0269860

Firm's address » 2900 Weslayan Suite 200

Houston, TX 77027

Phone no. (713) 439-5739

Form 990-PF (2020)



Form 990PF Part VIII Line 1 - List all officers, directors, trustees, foundation managers and their compensation

(a) Name and address

Title, and average
hours per week
(b) devoted to position

(c) Compensation (If
not paid, enter
-0-)

(d)
Contributions to
employee benefit plans
and deferred
compensation

Expense account,
(e) other allowances

PO Box 27325
Houston, TX 77027

Scott Holman III President/Dir 0
1.00

PO Box 27325

Houston, TX 77027

William Lee Vice Pres./Dir 0
1.00

PO Box 27325

Houston, TX 77027

Roy Christian Lewis Sec/Treas/Dir 0
1.00

PO Box 27325

Houston, TX 77027

Shannon R Schrader MD Director 0
1.00

PO Box 27325

Houston, TX 77027

Vernon W Frost Jr Director 0
1.00




Form 990PF Part XV Line 3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Palm Springs, CA 92262

1301 N Palm Canyon Dr Ste 301

Recipient If recipient is an individual, Foundation Purpose of grant or Amount
show any relationship to status of contribution
Name and address (home or business) any foundaltlon manager recipient
or substantial contributor
a Paid during the year
AIDS Foundation Houston N/A PC General support 20,000
6260 Westpark Dr 100
Houston, TX 77057
Out for EducationPO Box 667010 N/A PC General support 15,000
Houston, TX 77266
The LGBT Community Center of the De N/A PC General support 16,000

Total .

» 3a

51,000




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN: 93491232002021|

TY 2020 Accounting Fees Schedule

Tax compliance

Name: Frost Foundation
EIN: 76-0587800

Software ID: 20011551

Software Version: 2020v4.0
Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable

Purposes
1,500 250 0 1,250




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491232002021]

TY 2020 Investments Corporate Stock Schedule

Name: Frost Foundation
EIN: 76-0587800
Software ID: 20011551
Software Version: 2020v4.0

Investments Corporation Stock Schedule

Name of Stock End of Year Book End of Y ear Fair
Value Market Value

Corporate stocks - see attachment 858,669 1,388,035




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - |

DLN:

93491232002021]

TY 2020 Other Professional Fees Schedule

Name: Frost Foundation
EIN: 76-0587800
Software ID: 20011551
Software Version: 2020v4.0
Category Amount Net Investment Adjusted Net Disbursements

Income

Income

for Charitable
Purposes

Investment management fees

13,495

13,495




lefile GRAPHIC print - DO NOT PROCESS | As Filed Data - | DLN: 93491232002021|
TY 2020 Taxes Schedule

Name: Frost Foundation
EIN: 76-0587800
Software ID: 20011551
Software Version: 2020v4.0

Taxes Schedule

Category Amount Net Investment Adjusted Net Disbursements
Income Income for Charitable
Purposes

Foreign tax 440 440




Frost Foundation

76-0587800
2020 Form 990-PF

EQUITIES
Acquisition Unrealized Ef.t. Accrue::l inc.
Dascription Date Quantity Price Market Value  Unit Cost Cost Basis Gainfloss Est. Annual Ing,
7.706.85 5158 9

| 2 L

AGILENT TECHNOLOGIES INC N = 115,48 7,169.40

B

Page 1 of 44 Attachment to Part II, Line 10b



Frost Foundation
76-05
2020 Form 990-PF 87800

EQUITIES (wontinued)

Est. Accrued Inc.

Acquisition Unrealized
Description Date Quantity Price Market Vahie  Unit Cost Cost Basis Galvloss £st, Annual Ine.
AIR LEASE CORPORATION DT ARG N 85 p 3.775.70 47 3 i { LT
CLAES SN 5440
ol Al
ARKARMAI TECHNOLOGIES INC 13 Mar 2017 1 K 3,778.84 2 1438 LT
Symbaol AXAM
ALBEMARLE CORPORATION i 38 5,753.28 204807 T
5 1 o4 50 06
13 Mar 2017 N ki 381712 3 LT
G512
ANSYS INC N 3832 10.186.40  10e2n s ad LT
Symhol, ANSS
[ 108 9.320.40 418707 LT
ARROW ELECTRONICS INC 37 5546.10 31a82
Symial ARW
| ¢
BIO-RAD LABORATORIES INC 3der 2017 12 689528 10664
y ) 8,537.80 38830 LT -

BLACK KNIGHT INC

Page 2 of 44 Attachment to Part II, Line 10b



Frost Foundation
76-
2020 Form 990-PF 0587800

EQUITIES (continued)

£st, Accrued inc.

Acquisition Unrealized o
Description Oate Quiantity Price Market Value  Unit Cost Cost Basis Gainil.oss st Annual inc.
2017 N 118 en72 7.400.98 3801 o8 315190 W7 -

CBRE GROUP ING
~ A

07 37 51 i
CMC MATERIALS INC 32 4841.60 274350
» 3T ES gl
178 153 2.301.40
; L7
LT
B 3T
CEX CORPORATION 13 Mac 2017t 63
By
CUMMINS INC S 25 5.677.50 15183 LT
4 1o 8.20148 [
DARDEN RESTAURANTS INC 11847 8.100.18
EST YELD 1.12% 9

Page 3 of 44 Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EGUITIES {continued)

Description

DARDEN RESTAURANTS INC
Lot DR

DENTSPLY SIRONA INC
T D76

SATX CORP
VIELD: 3317

Acquisition
Date

27 Jui

8]
N

Quantity

92

Price

21542

Market Valus

481712

4412.32

3,1258.22

4,908 52

4.708.10

Unit Cost

§3.0%

Page 4 of 44

Cost Basis

76-0587800

Unrealized Est, Accrued Inc.

GalniLoss Est. Apnual inc.

75.2
LY -

2144
LT -

G218
L7

35.88

Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EGUITIES (continued)

Acquisition

Description Date

KEYSIGHT TECHNOLOGIES INC

REALPAGE INC

Symbol: RE

Gymbiol KEY

1047

REINSURANCE GROUP OF

A

CONTINENTAL EXCHANGE 3 Mar

Curantity

%

T4

o3

1641

13208

Market Value  Unit Cost
8,892,862

§,262.02

4.520.16 118458

Page 5 of 44

Cost Basis

76-0587800

Est. Accrued Inc.

Unraalized
Gain/l.oss Est, Anrual Ing.
LT
ST
o
LT
1 T
PT

Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EGUITIES {continued)

Acquisition Unrealized wau fnc.
Description Date Quantity Price farket Value  Unit Cost Cost Basis GainiLoss Fst, Annual Inc.
RENSURANCE GROUP OF
¥ ; & LT
Sy &4 37
t 8T
RENAISSANCERE HOLDINGS 3 2z 3,848.04 LT
5 30.80
e &6 g3 3.231.80 5263 [
10 Mar 2017 N 31 5.173.34 G182 [
4 a3 3.800.57 4442 h
£z
b 113 5.959.62 4531 L7
SKYWORKS SOLUTIONS INC 81 182 $,325.88 LT
¥ 1.31% 1
1 & 28 17114 479192 LT
13778
STERICYCLE INC 38 §,101.04 4 H

Sympaol: SRCL

Page 6 of 44 Attachment to Part II, Line 10b



Frost Foundation
76-05
2020 Form 990-PF 87800

ECGUITIES (continued)
Acquisition Unrealized Est, Accrued Inc.
Description Date Quantity Price Market Value  Unit Cost GCost Basis Gain/loss Egt. Anpual inc.

STERICYCLE INC

:“g £
N
TIFEL FINANCIAL CORP 10 80,48 534878
£ -~

SYNEOS HEALTH ING TG 4.789.10 354

AN STOCK

SYNOPSYS INC 45 11.665.80
Sy ]
SYSCO CORP 5.272.46
N :
06

TJX COMPANIES INC NEW 13 Mar 2017

3491

WEC ENERGY GRQUP INC

L
2.7

575

6.319.56

Page 7 of 44 Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EQUITIES (continuad}

76-0587800

Est. Accrued Inc.

Acquisition Unrealized
Description Date Quantity Price Market Value  Unit Cost Cost Basis Est, Annual Inc.
XILINK ING 13 Mar 20 a3 14177 3.931.81
TOTAL EQUITIES $316,157.87 $203,277.84 §112,880.23 -
$3245.23

ALTERNATIVE ASS

Acquisition
Description Date
RICOLD REALTY TRUST JEO R
f1ELD

QPERTIES INC
18%

Quantity

149

Price farket Value  Unit Cost
588217 3143
5,104.62

26212 507834

Est. Accrued Inc.

Unrealized
Est. Annual Inc.

Gain/Loss

LT

ITOTAL ALTERNATIVE ASSETS

$15.745.13

$14.714.44

$1,030.8% -
8370.32

Page 8 of 44

Attachment to Part II, Line 10b



Frost Foundation 76-0587800

2020 Form 990-PF

EQUITIES
Acquisition Unrealized ,E_fi Accrued ine.
Description a‘)t‘e i Quarntity Price tlarket Value  Unit Cost Cost Basis GainlLoss Est. Annual Inc.
54 107 15 5,786.10 7803 4.218.80 1 -

Page 9 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

o

EOUITIES

Acquisition Unrealized E;“s.\ Accrued Inc.

Description Date Quantily Price Market Valug  Unit Cost Cost Basis Gainfl.oss £st. Annual Inc.
ADVANCED MICRO DEVICES 37 a1.71 2.298327 7! 35 g

N

ALPHABETINC bl 3

ORI
L
ALPHABET INC 7
PITAL &

AMAZON.COM INC 7

Bymbo! 4
N
)

AMERICAN EXPRESS COMPANY 37

HE f
I
[84
N s
u N
N
NEW 278182 103

S
IS
M

Page 10 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued)

Est Accrued nc.

Acquisition Unrealized
Description Date Quantity Price Market Value  Unit Cost Cost Basis Gain/l.oss Est, Annual Inc.
ANALOG DEVICES INC 6 14773 5318.28 12399 2.5 248

b
I
& 3
P 167 2149578 3477
8 3.801.78 -
1440
N
'~l
b
o
136 30X
9742
b
[ M
BIOGEN INC N 479,44
Syratol BIEE
BOGKING HOLODINGS INC 3 2 868181 17
K
N
B
BOSTON SCIENTIFIC CORP G2 Mar 2007w 65 2134
Symbol

Page 11 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

Acquisition Unrealized Est. Accrued Ine.

Description Date Quantity Frice Market Value  Unit Cost Cost Basis GainlLoss Est. Annual Inc.
3.783.83

BRISTOL MYERS SQUIBB CO g 5203

v 1467

a9 LT
G N o
CHARTER COMMUNMICATIONS 1 B8IES 7,277.08 68
A
. LT
N LT
N 57
M 22 3.086.24 LT
NG 71 8168 1508
BT 1
i
N
o
COMPANY 60 3.260.40
.
&}
65 3.563.20
s
N
A i

Page 12 of 44 Attachment to Part II, Line 10b



Frost Foundation

2020 Form 990-PF

EQUITIES {eontinued)

Description
ELILILLY & CO
EST VI 201
Sy 3

ER COMPANIES
) 1.807%

G

Acquisition
Date

FISERY INC

nol, FIGY

Sy

Quantity

25

Price
168 64

Market Value  Unit Cost
5,609.40

710216 170

Page 13 of 44

Cost Basis

76-0587800

Est. Accrued inc.

Unrealized

T

[

Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

fcontinued)

Acquisition
Description Date

HOME DEPOT INC
ST IELD £ 257

Quantity Price

#l 2 265

Ly
&

LOWES COMPANIES INC
EST YIELD:

Market Value  Unit Cost

3,187.44 1478

TOWA0 1213

513632 842

Page 14 of 44

76-0587800

Esf. Accrued Inc.

Unrealized .
Gain/loss Est. Annual Inc.
141388 LT
720
LT

1ETe

76.20

Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

£QUITIES {continued)

Acquisition
Description Date

S COMPANIES INC

MASTERCARD INCORPORATED 02 Mar 2017 N

MERCK & CO INC
VIELD 3.18%

MORGAN STANLEY 02 Mar

12 04%,

NETFLIX COMING

Symbol NFLX

NEXTERA ENERGY INC
LD BT

tlarket Value  Unit Cost

8,208.62 14157

2,145.80

3.844 60

3.354.10

333279

6,578.28

Page 15 of 44

>4
h

76-0587800

Unirealized Est, Accrued Inc.

t Basis Gain/Loss Est. Annual Inc.

2.568 “ “
51 n:i‘i
2220
e 520

Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EQUITIES {continued)

Aequisition
Description Date
NEXTERA ENERGY INC

NORFOL
EST YIELD

K SOUTHERN CORP

21

>

P

-

MORTHROP GRUMMAN CORP
EST ViELD: 1.80%

NVIDIA CORP
VIELD £.12%

Quantity

a6

Price

Market Vaive  Unit Cost

1EIE

§.789.88

Page 16 of 44

76-0587800

Est. Accrued nc.

Unrealized o
Cost Basis Gain/l.oss Est. Annual Inc.

11520

4,48

Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

{continued

Est. Acerued Inc.

Acquisition Unrealized =
Description Date Quantity Price Market Value  Unit Cost Cost Rasis GainiLoss Est. Annual Inc.
NVIDIA CORP
Syha H
NXP SEMICONDUCTORS NV <5 18801 718645
28T VIELD ;

O REILLY AUTOMOTIVE INC &
Syt DRLY
PAYPAL HOLDINGS INC 475 <. 88188
o
4
3 1452 4,587.30 3 1

PEPSICOING

~

Page 17 of 44 Attachment to Part II, Line 10b



Frost Foundation

2020 Form 990-PF

EQUITIES {continued)

Oascription
PEPSICO INC

RAL RESOURCES
LD 183

PPG INDUSTRIES INC

PROCTER & GAMELE CO

RAYTHEON TECHNOLOGIES

BKON

SALESFORCE.COM INC
By 34

Acquisition
Date

Quantity

45

Price

ezt

Market Value  Unit Cost

2.961.14

3.237.85

Page 18 of 44

Cost Basis

76-0587800

Unrealized Est. Accrued Inc.

GainiLoss Est. Annuat Inc.

Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES (continued}

Unrealized Est. Accrued Inc.

Agquisition ) ea -

Description {ate Quantity Price Market Value Cost Basis Gain/t.oss Est. Annual inc.

STANLEY BLACK & DECKER 22 3.928.32 47 N F:
s &

WO EST 1 7% 2180

18413 7.549.98 o123

13 8.085.14 34708 481208 -
(R
25 s $,205.50
G 10.169.72
02 Mar 2017 N @ 2.127.06 21543 ¥

Symibol YRTX

Page 19 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued)

Est, Accrued Inc.

Acguisition Un:gglizsd
Description Date Quantity Price Market Value  Unit Cost Cost Basis Gain'Loss Egt. Annual Inc.
VASTE CONNECTIONS INC 5 20 10257 2,051.40 5812 1673 aBG o8 LT -
o, 840
WELLS FARGO & CO B4 3018 361
” " ST
£ 3T

1y
25 1686 412528 71604 -

b

HOLDINGS 3% §.547.24 1 -

Page 20 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EGUITIES {cortinued)
Aequiston Uniealpeg B Accrued ne,
Description Date Quantity Price fparket Value  Unit Cost Cost Basis Gaindboss Est, Annual ino,

ZIMMER BIOMET HOLDINGS

TOTAL EQUITIES 3354.103.25 $218,432.57 $135,670.68 -
$3,949.70

Page 21 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES

Acquisition Unrealized Est. Accrued Inc,
Description Data Quiantity Price Market Value  Unif Cost Cost Basis Gairdloss £, Annual ine.
ABBVIE INC 15 tG7 S 1,607.25 97 .93 1. 137 94

£

G

Page 22 of 44 Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EGUITIES {continued)

Acquisition
Description Date

ADOBE INC

ADVANCED MICRG DEVICES
A

AN

LR PRODGUCTS & CHEMICALS
5T VI

N

1 eac,

zZ =z

S ZE

i A Al

Quantity Price

&7 5012

~t

Market Value

13.505.24 2¢

4.585.50 A053

Page 23 of 44

Unit Cost

76-0587800

Unrealized £st. Accrued Inc.
Gainll.oss Est. Annual Inc,
35

Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EQUITI

Description

ALIBABA GROUP HOLDING LTD

o8

ALIGN TECHNOLOGY INC

Symbol ALGN

iNG

ALPHABET

AMAZON.COM INC

{AMZN

Quantity

W

oy

s

Market Value

5.818.28 5

10,811.28 110427

Unit Cost

76-0587800

Est, Accrued Inc.
Est. Annual Inc.

Page 24 of 44

Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

EGUITIES {continued)

Acguisttion

Description Date Quantity
AMETEK INC NEW 11 Nov 2020 M &
EST YIELD: 0.580%

APPLE INC 193
ELD O
5

BALL CORP 1a

RICA CORP 24

BRISTOL MYERS SQUIBB CO 10
; B9

Y 1

) 4

1

Price Market Value  Unit Cost Cost Basis
120,84 72564 118 T80

@318 130452

aes 7 138671

2.827.88

Page 25 of 44

76-0587800

Est, Accrued Inc.

Unrealized
; Est. Annual Ine.

Gain

Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES (continuad)

Acquisition Unrealized Est. Accrued Inc.

Bescription Date Quantity Price Market Value  Unit Cost Cost Basis GainiLoss
CINTAS CORP

st Annual Ine.

™
CME GROUP NG 12 05 5116
v 1.87%
N s
N
N
N
COSTAR GROUP INC 3 G428
Gyranal COGE -
M I
N
NAHER CORPORATION 43
‘ N

73844 23178

Synbal
N
M

Page 26 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {vontinnad)

Acquisiion Unseaize  Est Acored nc.
Description Cate Quantity Prica Market Value  Unit Cost Cost Basis Gai 58 Est. Annual Inc.
DRAFTKINGS INC &5 38 58 2.580.80 7

S

Page 27 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

b

GUITIES {continued)

Acquisition Unirealized Est Accnié—:‘d lnc‘.

Description Date Cuantity Prica Market Value  Unit Cost Cost Basis Gain/loss Fst, Annual lnc.
FISERV INC

GENERAL ELECTRIC COMPANY 18 Nov a8 108 73440 84 87314
G
GUARDANT HEALTH INT D2 Jun 2020 13 167544 113485

LK

1.024.10

HORIZON THERAPEUTICS 14
LI, Y

i o
3 41027 2.461.62
1500

o -
o

s} 3.798.50
¥
]
N
i H
] s
M 2 &7
N 2 37

Page 28 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

ECHHTIES {continued)

Est. Accrued Inc.

Acquisition e
Description Date Guantity Price Market Value  Unit Cost Cost Basls Est. Annual Inc.
INTUITIVE SURGICAL ING 1N 2 8181 1.636.20 151514 G
et
Symbol: I3RG
4 & 127.07 78242 1 87

JPIMORGAN CHASE & CO

Bynbol

AM RESZEARCH CORP 2 4 425043
il
N N
LAS VEGAS SANDS CORP 4G 98 2.920.40
Symbol LVS
i N
i
N
i
LITHIA MOTORS INC-.CL A i £ 70 &
oo £.96
LIVE NATION 272 0ec 2020 N 12 7348 82176 723 6758 57
LOWES CON 5 401275
YiELD 1
[}
M i
N
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Frost Foundation 76-0587800

2020 Form 990-PF

EQUITIES {continued)

Est. Accrued Inc,

Acguisition Unrealized
Description Date CQuantity Price Market Value  Unit Cost Gost Basis Gainloss st Annual Inc,

LOWES COMPANIES INC

3.350.44

MERCADOLIBRE INC
5 s MELL

Sy

MICRON TECHNOLOGY ING

Symbol: MU

881282 1047

PRMICROSOFT CORP

MORGAN STANLEY
AEL 2.04%
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Frost Foundation
2020 Form 990-PF

EQLITIES {continued)

Acquisition
Description Date
NIKE INC
ASS B

NVIDIA CORP
LD 0922

PACCARINC

Lo

PAYPAL HOLIINGS INC

Quantity Price Market Value  Unit Cost
22 141 47 3.112.34
10 522200

5,406.34

Page 31 of 44

76-0587800

Unreatized Est, Acerued Ing.

Cost Basis Gailoss

2.28

Est. Annualinc.

T3

4G

16706 .
5100
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Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued)
Acquisition Unrealized £st Accrued inc.
Description Date Cuantity Price tlarket Value  Unit Cost Gost Basis Gain/l.oss Est. Apnual inc.

PAYPAL HOLDINGS INC

34 868 3,558 60

PINTEREST INC

10.206.78

CUALCONMM INC

1.430.20

RAYTHEON TECHNOLOGIES
¢ 8, PACH STOCK
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Frost Foundation
2020 Form 990-PF

EQUITIES {montinued)

Acquisition
Description Date
RAYTHEON TECHNOLOGIES
6%

Syrmibol

RINGCENTRAL INC
LA

SALESFORCE.COM INC

Unrealized

ERVICENGW INC 28 Apr 2018 W

Page 33 of 44

76-0587800

Est. Accrued Inc.
Gain/loss Est. Annual ine.

Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued)

Acquisition Unrealized Est. Accrued inc.’
Description Date: Quantity Price Farket Value  Unit Cost Cost Basis Gainfl.oss Est. Annyal |

440848 5 1 RN 1.2

o

SHERWIN WILLIAMS CO § 7348

073

56.40
8
#
I
[
E 7428 3.044.88
M
M
5
o]
[N
5
T MOBILE US INC ] 9,304.65
Symhel TAMUS -
Sl BAl 3 o
o
N
] Gl
4024438

TAMAN SERICONDUCTOR MFG a7

COLT

Al

Page 34 of 44 Attachment to Part II, Line 10b



Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued)

Est, Accrued Inc.

Acquisition Unrealized
Description Date Quantity Price Market Value  Unit Cost Cost Basis Gainfloss Est. Annual Ing.
TAIWAN SEMICONDUCTOR MFG
126" N
t
i 17553 1.412.24
t
[
; 705.6
Xt
F
TRANSDIGM GROUP ] 371310
o
N .
|
TWHIO INC &

o1
5

31 2.858.00

UBER TECHNOLOGIES INC
N ETOSK

n
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Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued}

Acquisition Unrealizad Est. Accrued‘lnm
Description Date Quantity Price Viarket Value  Unit Cost Cost Basis Gainfloss Est, Annual Inc.

UNION PACIFIC CORP i3 3.747.96 284711
VIELDY 186%

&
~
N
M 2
#
M 5
)
M
7 245476 27708 .
35,00
M
P
|
M
N :
12 2.836.02
H
I
N
3]
N
M
i
VISA INC g 21873
. "
M
il -
7 1 1,268.26 Q44 07 2424
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T

Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {comtinned)

Acquisition Unrealized Est, Accrued Inc.

Description Date Cuantity Pripe Market Value  Unit Cost Cost Basis Gaini.oss 31, Annual Inc.

WALT DISNEY CO

i 4

N 87
WASTE CONNECTIONS INC 22 @10
O
B 14

[

N B

13 1 1.788.00 G55

2] &

N 3
TOGTAL EQUITIES 333892275 $222.287 .10 $116.655.56

81.714.90

Acquisition Unreatized Est Accrued Ine.

Description Data Quantity Price Market Value Unit Cost Cost Basis Gaind.oss Est, Annual inc.

0.09

CROWN CASTLE o
1id IONAL CORE
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Frost Foundation

76-0587800
2020 Form 990-PF

ALTERNATIVE ASSETS {continued)

Acquisition Unrealized Est. Accrued !nf;
Description Dlate Quantity Price Market Vatue  Unit Cost Cost Basis Gain/Loss Est, Annual lnc.
SIMON PROPERTY GROUP INC 04 De 0o 8 Z 682.24 9284 74382 (6128 87
7047
TOTAL ALTERNATIVE ASSETS $882.24 $743.52 (361.28) -
$48.00

Page 38 of 44 Attachment to Part II, Line 10b



Frost Foundation
2020 Form 990-PF

Acquisition
Description Date

ACCENTURE PLC IRELAND

Quantity

&

Price

3

46.4

Warkef Value  Unit Cost

14.368.55 12

8.094.40 3

Page 39 of 44

Caost Basis

B.745.20

76-0587800

Unrealized Est, Accrued Ina.

Gaint.oss Eat. Annwal inc.
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EGUITHE

Frost Foundation
2020 Form 990-PF

icontinued}

76-0587800

Est, Azcrued inc.

Acguisition Unrealized e
Description Date Quantity Prics farket Value  Unit Cost Cost Basis Gaindloss Est. Annual Ine.
ADYENNYV
Symbol A £Y M
N
AIA GROUP LTD 389 13 19,411.87 N4
RED
]
M
|
1651 10,622.78
N
B
* A4 YERE 10.820.18 11,043
[kl
N
ADNPLC ) a2 21127 57
CLASS A
ASKL HOLDING NV 35 1
ay 730
w
E b
ATLAS COPCO AB-SP 9.960.80 3714
A ATE
il L
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Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continuad)

Acquisition Unrealized Est. f-\cf:rued ljjfw
Description Date Quantity Price Rarket Value  Unit Cost Cost Basis Gain/l.oss Est. Annual Inc.
ATLAS COPCO AB-SPONSORED
. 3 ‘, 1T
Symbol: ATLKY £ LT
CANADIAN PACIFIC RAILWAY 0% Ma 43 15,601.05 14811 LT
; 0.
146 16,081.80
166 13.847.32 4. LT
EXPERIAN PLC P 371 14,083.18 1572
§F ) AD
Symbol: EXPGY
FERRARI NV 03 Apr 35 803320 13618 87
s ) 00537
$
N L LT
&7
ICON PLC 28 5,459 .44 2078 228184 319780 L
ok ICLR
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Frost Foundation
2020 Form 990-PF

EQUITIES {continued)

Description
P IHS MARKIT LTD

LULULEMON ATHLETICA ING

LULU

Syl

TTOR L

NESTLE SA-SPONSORED ADR

Symibo

PERNOD RICARD SA

O

Lit

LVMH MOET HENNESSY LOUS

Market Value  Unit Cost
0.00

10,252.80 6185

12.181.05

4,117 .44

Page 42 of 44

ot

76-0587800

Est. Accrued .

£st. Annual Inc.
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Frost Foundation
2020 Form 990-PF

ECQUIT {continuad)

Acquisition
Description Date Quantity

PERNOD RICARD 8A

1. *
Symbol ™
64
)
10
342

SMITH & NEPHEW P L. C

RED VIELD:

TAIWAN SEMICONDUCTOR MFG
o . o A .

Price

113185

farket Value  Unit Cost

13.603.84 10434

11.318.50 12471

9.403.91

Page 43 of 44

Cost Basis

76-0587800

Est. Accrued ing.

Est. Annual inc.

Unrealized
Gain/Loss
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Frost Foundation 76-0587800
2020 Form 990-PF

EQUITIES {continued)

N el £st Accrued Inc.
Acquisition Unrealized

Description Date Quantity Price Market Value  Unit Cost Cast Basts GainiLoss TEst Annual Inc.
TENCENT HOLDINGS LIMITED 145 7hes 1042406 3144 455855 586510 o
TOTAL EQUITIES §362.423.93 s19.2a.52 FrazaAT $2.438.50

Fair

Book Market

Description and Page Value Value
Total Equities (Page 8) 203,278 316,158
Total Alternative Assets (Page 8) 14,714 15,745
Total Equities (Page 21) 218,433 354,103
Total Equities (Page 37) 222287 338,923
Total Alternative Assets (Page 38) 744 682
Total Equities (Page 44) 199,215 362,424
Total Part I, Line 10b 858,671 1,388,035
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