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2020

For calgndar year 2020 or tax year beginning

JUL 1,

2020

, and anding

Nnen tn Publie inspecnon

EC 31, 2020

Mame of foundation

LAFFERTY FAMILY FOUNDATION, INC,

A Employer identification number

_55-6199488

Mumber and steul {ur P C Lo nunde-r il panl s nul d2iversd to ol eul addresa)

_411 N. NEW RIVER DRIVE EAST

Aeomysuila

904

B Telenhone number

(954)462-6300

City or town, state ar province, country, and ZIP of fereign posial code

FORT LAUDERDALE, FIL.

33301

G Chech all thal apply [T nwiat return
Final return
I:l Addrass change

[:| inttial return of a tormer publc chanty

Amended retem

|:i Nanie change

(S
|

D 1 Fgreyn organizations, check here

2 Foragn orgamizaliona meeling 1ne 85% [as1

H Chech type of prganizalion

EL] Section 501{¢)(3; exenpt private ioundation
|:] Sechon 4947a)( 1) nonexempt chaiable trust D Other taxable prvale [gundation

0%

cneck hera and a lach ompetation

E il prwale foundation stalus was ferminated

S

I Fair market value of all assets at end of yaar
(from Part li, col (c), hng 16)
S5

J  Accounung method
|___| Qiher (specify)
2 318 . (09 |(Partt, column {d) mustbe on cash basis )

m Cash

l:l Accrudl

unagr section 507{1)(1)(A), check here

F 1f the foundabion 15 in a 60 month lermination
under section 507{b)(1}(B), check hzre P

| Part | | Analysis of Revenue and Expenses

{Tha 101al gt arounis in Lolumng (B) () and {[d)ma, not
recResanly aqual ire ame urts in column {a} )

(a} Revenue and
expensas per hooks

(b} Mat lavestment
ncome

(d) (1sbuw semant<

(c] Adusted ngi for chantatle purdosas

ncaime

Contributions, gifis, grants, etc , recewed
Chech LN o 192800 809 1 JuRE 9awth s B

In ¢rest cn ea/4ngs and lumporany
cash investmenls

Onridends and inerest lrom securdies
5a Gross rents

= W M -

b Netrentl inceme or floss)

{r1sh basms only)

N/A

18,631,

18,598,

TATEMENT 1

63 Nel gain or {lons) 1o gale of assels nol on hne 10
Gicss =alas prica la all
b e on ine oa

7 Cepnal gann ne income (froen Part IV ine 2)
8 WNztshot larm capdalgan N,/

9 Income modificalions

Gress sales less retuins
102 ang aliowances

Revenue

~q
5 2
Jo s GORT

PEERY)

-17,678,

—209.630.

J DENCIV/IC D /
- v

i v :_.u\

N o~ &l
M7 705 171

e

FaYar s o i e

1 N
b Less Gostot goadﬁlﬁord —~ ~

YO LN, U1 ]

¢ Gross proliior {loss)' * "
11 Other Income Lo Y s ?.QZ.L

12 Total Add hnes 1 hrgugh'11 ~

18,116

STATEMENT 2

19,069,

18,598,

13 Comparsatien of officars direc1ais rusteas, g H
AT A

14  Other employee salanes\y@@h’g’es '

15 Pension plans, employee benelits

16a Legal iees

b Accounting lees

¢ Other professional fees

17 fnterest

18 Texes

19 Depreciation and depletion

Occupancy

21 Travel, corferences, and mestings

22 Ponung and publcations

23 QOther expenses ST™™T 5

24 Totfal opesating and admumistrahive

expenses Afdlings i3 through 23

25 Contnbutions gifts, grants paid

26 Total expenses and disbursements

Agd hnes 24 and 25

STMT 3

STMT 4

Operating and Administrative Expenses
[ ]
o=

0.

0.

0.

17,6580,

4,413,

540,000,

8,287,

1,785,

065,937,

12,168,

0,

26,500

26,500,

592,437,

12,168,

26,500,

27 Subtract ine 26 from line 12

d Sxcass al revenue over aspenses and disburssinems

b Netinvestmentincome il nagatve enter 0 )

¢ Adusted net income o nsgauve en‘er 03

-573,368,

6,430,

N/&

0.1501 12 02 20
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Form ©30 PF (2020) TAFFERTY FAMTLY FOUNDATION, TNC,
AIC cd S tezules erd amDy 5 0 na DRSS Blian Beginning of year
Part 1| |Balance Sheets -nlrnsnur.:'u:e arwu-c‘u, ala'rmnlsn-tyl

59 -

£19948R Page 2

End of year

{a) Boox Value

(b) Bock Value

{c) Fair Marke! Valye

Assets

1 Cash nouo interest beanng

2 Savings and temporary cash mvesimenis 816,745,

221,848,

221,848,

3 Accounts recenveble
L.ess allowance ior doubtful accounts p

4 Pledges rarewable
Less allowance for dnubiful accounts pw

Grants recevable

Recewabies due from officers, directors, trustees, and other
disqualified persons

7 Omerrceear loams 3 o1l »
Less allowance tor doubtiuk accounts P

8 Invenlones for sale or use

9 Prepaid expenses and deferred charges

10a Invesimems U S and staie gavernment obligauons

b Invesimenis corporate stack STMT 7 661,367,

¢ Investments - corparate honds

847,185,

11 Img.rmans 1378 BLI2 905 370 equniient bass »
»

Lts, o wurmuzl 18P 2 0

12 Investmenls mortgage lnans

13 hwestnenls o her STMT 8 980,696,

972,384,

1,249,576,

14 Land, buldings and rquipment basis
Less acuiru 1 c202 Ao >

15 Other assels {aescribe p= )

16 Tatal assets (1o be completed by all lilers  see the

instructigns Also, see page 1, tam 1) 2 458 80R

1.884 . 816,

2,318,609,

Liabilities

17 Agcounls pavasle and accryed expenses

18 Grants payable

19 Delerred revenue

20 Loans from offics dreclors wustees and plhe d squahiied persans

21 Mortgages and other notes payable

22 Other hahilitigs {descrihe p» )

23 Total habifities (add hnes 17 through 22)

Net Assets or Fund Balances

Foundations that follow FASB ASG 958, check here »
and complete lines 24, 25, 29, and 30
24 Netassets without dongr resingtions

35 Net assets with donor resinctions

Foundations that de not toilow FASE ASC 958, check hiere I+ @
and complete lines 26 through 30
26 Capual stoch tust pningigal, or current funds

0.

0.

27 Paid-in oc vapital surplus, or land bldg, and equipment fund

0

0.

28 Relaned earmings accumulated ngome, endewment or other funas 2,458,808,

1,884 816,

29 Total net assets or fund balances 2 4”8 BOR.

1.884 816,

30 Total lrabiliies and net assets/fund balances 2,458 8B0R8,

1,884,816,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

o e O R

Total net assets or tund balanges al beginnmig uf year  Part 1], column {4) line 29
{must agrae with end-cl year igure reported an prior year s 1eturn)

Enter amount from Part | lme 27a

Other increases notmcluded in hne 2 {itemuize}

2,458,808,

-573,368.,

0.

Add hines 1,2 and 2
Decreases not includad i lina 2 {itamize) pw

SEE STATEMENT 6

1,885,440,

624,

Tolal nat assets or fund balances at end of year (ine 4 munus line 53 - Pail i, calumn (W) liae 29

o (o (i |G (R |es

1.884 816,

023511 12 02 20
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Form 0 PFI2020) __ LAFFERTY FAMILY FOUNDAT INC, 59-6199488  Page3
[Part IV [ Capital Gains and Losses for Tax on Investment Income
{a] List and dascribe the Wing{s) of property sold {for example, rzal estate, {b HUS* ac#wued {¢) Dale acquired (d) Date solg
2 swory brick warghouse, or common stock, 200 shs MLC Co) D- D%’,Eal,aﬁﬁ (mo, day yr) {mo, day v}
la POBLICLY TRADED SECURITIES P
b CAPTTAT, GATNS DIVIDENDS
c
d
e
{f) Deprecration allowed {g) Castor other basis (h) Gam or (loss)
() Gross sales price (or allowatcle) plus expense of sale {(e} plus (f) minus (g))
a 206,689, 227,308, ~-20,619,
b 2,941, 2,941,
¢
d
[

Complete onty for assets sheweng gan in column {h) and owned by the foundation on 12/31/59

()} Adjusted basis {k) Excess of cal (1)

(1) Gains {Col (h) gain mnus
col (h), but not less than -0-) or

{r} FMV as of 12/31/89 as of 12/3 1769 ovar ol () » any Lossas {from col ¢h))
a -20,619,
b 2,941,
¢
d
e
Il gain, also enter  Part |, ing 7
2 Capital gain net income or (new capital Ioss) If (foss), enter 0 mPartl, line 7 2 -17.678,

3 Netshort term capral gain or (iess) as delined in sections 1222(5} and {6)
if gan, also entersn Part | line 8, column (¢) Seenstructions If (loss}), enter 0 n
Parif ng 8

3

_N/A

[Part V | Qualification Under Section 4940{e) for Reduced Tax on Net Investment Income

SECTION 4940(e) REPEALED ON DECEMBER 20, 2019 - DO NOT COMPLETE

1 Heserved
d)
{a) {b) {c) (d)
Reserved Resarvea Reserved Reserved
Reserved
Reserved
Reserved
Reselved
Reserved
2 Reserved 2
3 Raserved 3
4 Raserved 4
5 Haserved 3
& Reserved 6
7 Reserved 7
B Reserved 8

023521 1202 20
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Form 990-PF (2020)
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Form 990 PF {2020) LAFFERTY FAMILY FOUNDATION NC., 59-6199488 Paue 4
|?art Vi ] Excise Tax Based on Investment Income {Section 4940(3) 4940(b), or 4948 - see Instructions)

1a Exempp operating fonndatinns descrihed ir section 4340(d)(?) rheck here D and erier *N/A on hing |
Uale of ruling or determination ietter (attach copy of letter if necessary see instructions}
b Reserved 1 89,
¢ All olher domeshc foundations enter 1 39% oi kne 270 Exempt Toreign arganizaaons, entar %
ot Part|, hne 12 col (b)
2 Tax under seclion 511 (domashic section 494,{a)(1) trusts and taxable foundations only, others, entar 0') 2 0.
3 Add hnes 1and 2 3 89 .
4 Sublitle A (incoma) tax {gomestic section 4847(aj{ 1) trusls and faxable foundations oniy, others, anter 0 ) 4 {.
5 Taxhbased on investmentiagome Subtract hne 4 from ine 3 |If zero or less, entar O 5 89,
6 Credis/Payments
a 2020 estimated lax payments and 2019 overpaymsnt credited to 2020 Ba 1.985,
b Exempiforeign grganizations - 1ax withheld at source Bb 0.
¢ Tax paid with applicalion for extension of tme to file (Form 8368) 6c 0.
d Bachup withholding erroneousty wihheld 6d [/
7 Tuoldl viedits dnd payments Add lines 64 through 6d 7 1,985,
8 Enter any penalty for underpayment oi estimated tax Chech here |:| If Form 2220 1s adached 8 0.
9 Tax due Ifthe total of ines 5 and B s more than line 7, enter amount owed »
10 Overpayment If ine 715 mose than the Lotal of lines 5 and § enler the amount overpaid b 10 i.89¢6,
11_Enter the amountof ine 10 to be Credited to 2021 estimated tax B> 1.89f( ,lRefundedh 11 {.
| Part VII-A | Statements Regarding Activities
1a Duning the tax year did the foundanon attempt o influence any naienal slate or local legislalion ot did 1L paibicipate o inlervene in Yes| No
any poliical campaign®? 1a X
b O:d i spend more than S100 duning the year (eilher directly or indirectly) for polmcal purposes? See the mstructions for the defimtion 1b X
If the answer1s Yes' to 1a or 1b altach & detailed description of the activities and copies of any matenials published or
distributed by the foundanign ik connection wth the activities
¢ Did the feundaton Tile Form 1120-POL tor 1his year? 1¢ X
d Enter the amougt (ii any} of 1ax on political expenditures (section 4955} impesed dunng the year
(1} Onthe foundation P S (0, (2) Ontoundaton managers P § 0,
e Enter the reimbursement {if any) paid by the foundabion during Lhe year for poliical expenditure tax imposad on foundatuon
managers p 3 0.
2 Has the foundauon engaged in any actvities that have not previously been reperted to the |RS? 2 X
H*Yes " attach a delailed descripticn of Lhe activiies
3 Has the foundation made any changes not previously reported to the IRS i its governing instrument, ar*icles of incarporation, or
bylaws, or ofher simidar instruments? If “Yes " attach a contormed copy of the changes 3 X
43 Did the foundation have unrelated business grass mcome of $1,000 or more during the yeas? 42 | X
b It Yes,”has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there @ hquidanon, termunation dissolution or substantial contraction dutng the year? 5 X
If Yes attach the siatement required by Generai instruction T
6 Are ihe requiremenis of section S08(e) {relating t¢ sections 1941 through 4945) satished eithar
® 8y laiguage in lne goverinng nsirument, or
® By stale leqislabion that effectively amends the govermng instrument so that no mandatory directions thel coniiiut with the siate lavz
remain In the goverming instrument? b X
7 Did the foundation have at least $5,000 in asszats al any ine during the year? [ “Yes, complete Part i1, col (c), and Part Xv 7 X
8a Enter the siates lo wiieh Ihe fourdation reports or with whigh 1t 15 registered See instiuctions M
L
b I the answer 1s"Yes 1o ine 7, has the foundation furmshed a copy of Form 950 PF 1o the Attorney General (or designate)
ol each slale as required by Generat instruchion G? 1t "N¢  astach explanation Bb | X
9 Is the foundaton claiming status as a private operating foundation within the meaning ot sechion 4942(13(3) i 4942{))(5) fo calendar a_/
year 2020 or the 1ax year beginning in 20207 See the iestructions for Part XIV i *¥es,” complete Part XIV 9 X
10 Did any persens become substanhal contributors dunng 1he 1ax vear? it vas atach 3 schacuts 1s10g thew namos and 12dos<e. 10 xX

Form 990-PF (2020}

023531 1202 20
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Farm 990 PF (2020 TNC . 50-(£1994RR8 Page §
[P-art Vil-A | Statements Regarding Activities icontinued)

Yes| No
11 Atany time during th> year, did the foundanan, drectly or indwecily ¢vwsn a conirolled enaty vathii the meaning of
section 512{9)(13)? If Yes 'atlzch schedule Sesinsiructions 11 X
12 Dd the foundation make a distnbution 1o a donor adwised fund over wnich the foundaton or a disgualified person had advisory privileges?
If*¥us," alrach s.atement See msiructiens 12 X
13 Did the toundation comply »ath the puthc nspection requirements for ds annval returne and exemption application? 13
Websiie address N /A
14 Thetooksarsincareo! p THE ORGANIZATION _ Telepnone no - (9543462-6300
Locaedat » 411 N. NEW RIVER DRIVE EAST, FORT LAUDERDALE., FI. 2P+ »33301
15 Section 4947{a)(1) nonexempt chantabie trusts filmg Formi 990 PFn lieu of Form 1041 check here »
and enter the ameunt of tax exempt interes! receved or avcrued dunng the year b ] 15 l N/A
16 Atany tme dunng calendar year 2020, did the foundation have an interest in or 2 signatuie or olher auihonty over a bank, Yes| No
securimigs, or other hnancal accountin a lareign country? 16 X
See the instructiens for exceplions and filmg requirements for FINCEN Forrn 114 1 "Yes," entar the name of the
foreign Lourtry >
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the "Yes" column, unless an exception apphes Yes| No
1a During the yeas, did the feundation (erther direcily or indirectiy}
{1} Engage i the sale or exchange, ar leasing of property with 2 disouahifiad person? D Yes E] Na

{2) Borrow money from lend money to or otheryase extend cradit o {or accept it [rom)

a disqualied person? |:| Yes [ﬂ No

{3) Furmish goods, services, ar faciliies 1o (or accept them from) a disquahiied person? |:| Yes E No
{4) Pay compensalion 1o of pay or reimbuise the expenses of, a disqualified person? I:' Yes E No
{5) Transfer any mcome or assets to a disquahfied person {or make any ot eillher dvaiable
for the benetit or use of a disquallied person)? D Yes @ Ne
{6) Agree to pay money or property ¢ a government official? (Exception Check No
If the foundauon agreed to make a grant lo or te employ the ofticial for a peniod alter
ternunation of government service, if tarmmating within 90 days } |:| Yes @ No
b If aay answer 15 "Yes to 1a(1) (5), did any o the acts fait tn gualfy under the axceptions described in Regulanons
sechon 53 454 1(d) 3 orina current notice regarding disaster assistance? See instructions N/A 1b
Qrganizalions relying on a current notice regarding disaster assistance, check here »
¢ Did the foundztion engage 1n a prior year m anv af the acts descnibed in 12 other than exwepted acts, that were not correcled
before the [ust day of Lhe tax year beginning n 20207 1¢ X

2 Taxes on laure 10 distribule income (section 4942) (does not apply tor years [he foundation wis a prvale operaling foundzhion
defined in section 4942(f(3} or 4942(4)(5))
a Attne end of tax year 2020, did the foundation have any undistributed income (Part X1, ines
6d and Be} for tax year{s) beginning oefere 20207 |:l Yes E No
If *Yes,” list the years .
b Are therg any years listed in 22 for which the foundation 15 not appiying the provisons of section 4942(a)(2) {relating to incorrect
valtalion of 3ssels) to the year s undisinbuted income? {If applying secton 4942(2)(2) ta all years listed, answer No and attach

slatament - se2 mstructions ) N/A 2b
¢ Il the provisions of sechion 4942(a){2} are baing apphed 10 any of the years his.ed 1n 2a, s the years here
» . ,
3a Did the foundabion hold more than a 2% direct ur indirect interest n any business enterpnise at any time
during the year? L ves E_J Mo

b It *ves," dig it have eacess business holdings in 2020 as a resuit of (1) any purchase by the foundation or disqualiied persons after
May 26 1969, (2) the lapse of the 5 year period (or longer period approvad by the Commissioner under section 4343({cH7)) to dispose
ot holdings acquired hy gift or bequest, or (3) the lapse o1 the 10 , 15-, ar 20-year fwst phase holding penod ? {Use Form 4726,

Schedule C, to determine o the foundation had excess busingss lioldwgy w1 2020 ) N/A 3b
4a 0id the foundation invest during the year any amount in a manner that would \eopardize its charitable purposes? 4a X
b Drd the toundation make any investment in a prior year {but after December 31, 1969) that could gopardize s charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginaing in 2020° 4b X

corm 990-PF (20204

023541 1202 20
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form 330 PF (2020) LAFFERTY FAMTILY FOINDATTON, TNC, 59-6199488 Page 6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required contmnved)

5a During the year, did the foundalion pay or incur any amount to Yes| No
{1) Cacry on propaganda, or otherwise aitemgpt to influance lagisiation (section 4915(e)}? [:I Yes E}Z‘ No
{2) Intluenre the ouicome of aay specthc public eleclion (see section 4955}, of 10 carry on, directly or indirectly,
any valter registration drive? |:| Yes Ea No
{3) Provide a grant to an indridual for traved, siudy or oiher similar purposes? E| Yes I_E No
{(#) Provide a grant lo an oiganwaton olher than a rhanlable, 2ic , organizaton descnbed i seclion
4945(4)(4)(A)? See nstructions T Tves [xIne
{5} Provide for any purpose other than rehgious, chardable scienufic Iitzrary, or educational purposas, or for
the orevention of cruelty to children or animals? D Yes LYJ Ne
b If any answer 15 "Yes' o 5a(1) {3}, did any of the transactions fail to quahty under the excepions described n Regulations
saction 53 4545 or in a curren. notice regarding disaster assistance? See nstrucons N/A 5b
Organizations relying on a current notice regarding disaster assistance check here >

o

If Ihe answer 15 "Yes to question 5af4} does the loundaton claim exemption from h2 1ax because f maintained

expendriure respansibility for the grant? N/A D Yes ‘:] No
It "Yes," attach the statement required by Reguiations section 53 4945 3(d)

6a Dud the foundation, during the year, recene any funds, directly or indirectly, to pay premums on
a persenal beneht contract? L, J Yes [}—i I No
b Dud the foundatian, duong the year, pay premiums, directly or indireclly on a parsanal benelit contract? &b X
It Yes {0 6b file Form 8470
7a Atany bime duning the tar year, was (he foundaiion a party to a prohubited tax snefter Iransaction? L__] Yes @ No
b If *Yes " did the foundation receve any proceeds or have any ngl Income atinbutable to the ransagtion? N/A 7b

& Isthe loundation subject to the section 4960 tax on paymenlt{s) of more than $1,000,000 in remuneranon or

e«cess parachute payment(s) during the vear? E:] Yes |__x:] No
_Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and thewrr compensation

Till d {¢) Compensation | {d} Canaupers E
{a) Name and address hn‘:ms Ipésr ngel?\égi'aogigd c:)(” notpaid, | FOTRpeehlphs a‘c‘ééuﬁﬁe&?%r
lo position enter -0-) LOMperEaon ailowanues

JOAN D. LAFFERTY RESIDENT
411 NORTH NEW RIVER DR EAST #1%04 _ |
FORT LAUDERDATE, FI._ 33301 1.00 0. 0. 0.
AMY LAFFERTY HSTEH ECRETARY/TREASURER
191 QAR GROVE AVENUER |
ATHERTON, C2 94027 1.00 0. 0. 0.

ROBERT W. LAFFERTY, SR, = DIRECTOR
824 5. RIO VISTA BOULEVARD |
FORT LAUDERDALE, FI, 33316 i.00 0. 0. .
KIMBERLY TAFFERTY ETZEL, = DIRECTOR
651 VENEZTA GRANDE DRIVE |

NAPLES, FL 34119 1.40 0 0. 1.
2 Compensation of ive highest-paid empioyees {other than these included on line 1) If none, enter "NONE "
(b} Title, and average ) con.inuzeas o {e} Expense
{a) Naw:e and address of each emnployee paid more than $50,000 hours per week {c) Compensation e remes | account other
devoied to position \GME sa%or llowances
NONE
Total number of other employeas paid over $50,000 > L 0

Ferm 990-PF (2020)
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59-6199488  Page?

Form 90 PF {2020) TON, . INC,
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continuea)

3 Five highest-pard independent contractors for professional services If none, enter "NONE "

{a) Name and address of each person paig more than $50,000

{b) Type of service

{c} Campengation

NONE

Total number of gthers recaving over $50,000 far professiona! servicas

Part IX-A] Summary of Direct Chanitable Activities

List the foundation s four 1aigest direcl chasitable activities during the 12x year Include relevant staustical information surh as the

number of orgamzations and other beneficianies served, conferences convened research papers produced etc

Expenses

1 N/A

{ Part IX-B| Summary of Program-Related Investments

Describe the two largest program celated invesiments made Dy the foundation during he tax year on knes 1and 2

Amount

1 _N/A

All oiher program-related mvestments See nstructions
3

Total Add lines 1 through 3

Q.

073501 12 02 20
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Form 990 PF (2020) LAFFERTY FAMIULY FQUNDATION, INC. H9-6199488 Page 8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations see instructions }
1 Far market valuz of assels not used (or neld for use) directly in carrying out chariacle, etc , purposes
3 Average monthly 1air markel vatue of secunties 1a 1,732,087,
b Average of monthly cash balznees b 644,771,
¢ Far market vatue of all other assats e 227,938,
d Total {add ines 1a, b, and c) 14 2,604,796,
e Reduction clarmed lor blockage or other factors reportad on lines 14 and
1c {attach detadad explanahon) i 1e | 0,
2 Acqusmon indebtedness apphcable to ne 1 assets 2 0.
3 Subtract Ine 2 from hine 1d 3 2,604,796,
4 Cash deemed held for charitable activilies Enter 1 1/2% of ine 3 (for greats: amount, see Instructions) 4 39 N72.,
5 Netvalue of nonchantabie-use assets Subtract line 4 from hne 3 Enler here and an Part v, ine 4 5 2,565 724,
6 Minmumnvestment return Ealer 5% of e 5 ADJUSTED FOR SHORT TAX PERIOD 6 64 664G,
Part Xl | Distributable Amount (see nstructions) [Section 4942{)(3) and ()){5) private operaling foundations and certain
foreign organizations, chieck here pw [:l and do not complete this part )
1 Mimmum investment return from Part X, lag & i 64,669,
2a Tax on investment income tor 2020 from Part VI, ine 5 2a 89,
b Income tas for 2020 (This does notinulude the lax rom Part V1) 2b 11,337,
¢ Addlines 2aand 2b 2 11,426,
3 Distnbutable amouat belore adjustments Subtract line 2¢ from line 1 3 53.243,
4 Recoveres of amounts treated as qualifying disteibutions 4 0.
5 Addlnes3and4 5 53,243,
6 Deducton from disiniulable amount (see 1asirucuons) 6 d.
7 Dastnbutable amount as adusted Subliact ine 6 frem ling 5 Enter here and on Part X111 ling 1 7 _h3.243
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable etc , purposes
a Expenses, coatributions gifts, etc  total from Part I, column (g), kne 26 1a 26,500,
b Program related mvestments - wotal from Part IX B 1b 0.
2 Amounts pad to 2cquire assels used (or held tor use) dirgstiy in carrying out chantable elc, purposes 2
3 Amounts set aside tor specific charitatle projects that satisty the
2 Sunabilty test {anior I8S approval required) 3a
b Cash distribunion test (attach the required schedule) 3b
Quzhtying distributions  Add lines 1a through 3b Enier here and on PartV Iine 8, and Pari XIII, hne 4 4 26,500,
Foundations that quality under section 494u{e) for the reduced rate of iax on nat mvestment
income Enter 1% af Parl |, ine 27b 5 0.
6 Adjusted qualifyirg distnbetions Subtracl ine 5 from line 4 6 26 .500.,

Nete The amount on line & will be used in Part ¥, column {b) n subsequent years when calcutating wheter the foundation qualifres for the sechion

4940(e} reduclion of 1ax In those years

023571 12 02 20

8

15440823 756350 37810000 2020.04010 LAFFERTY FAMILY FOUNDATION,

Form 990-PF (2020}

37810002




Form 990 PF (2020} LAFFERTY FAMTILY FOUNDATICON, _INC 59-6199488  Page’d

Part Xlll | Undistributed Income (see nstructions)

{a) (b} (3] (d}
Carpus Yeais prior 1o 2019 2019 2020

1 Distributable amownt for 2620 fram Parl XI,
ine 7 53,243,

2 Undisinbutod ncema il any a< of tha and of 2020Q
& Enler amount for 2019 anly 0.
b Total for prior years

3 Excess distnibutions carryovar 1if any to 2020

afFram 2015 48,909,
b From 2016 R9 28§,
¢ From 2017 16,242,
dFram 2018 216,215,
e From 2019 268,368,
f Total of lines 3a through e 619 .020.
4 Cuahfymg dislrigutions for 2020 from

Part XL ine 4 S 26 500,
a Appled 10 2019, but not more than line 2a 0.
b Applied to undistnizuted income of prior

years (Eleclion sequired - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see Instruckions) 0.
d Applied to 2020 distibulablz amount 26,500,
e Remaiming amaunt distribuled out of corpus 0.,

5 Excass dis.nbulions <aryaver apphad o 2020
{If an ainaunt appears 1n column fd} tha same amount

mus! be shown in calunn fa) ) 26 743 P 26 743 ®

6 Enter the net tatal of each column as
mdicatad below

A Corpus Ada lines At 1c and de Subtract ine 5 592 277,

b Prior years' undisinbuted income  Sublract

line 4% fram g 2b 0.

¢ Enter the amount of prior years
undistrizuted ncome for which a notica of
deficiency has been issuzd or onwhich
the section 4942(a) tax has been praviously

assessed 0.
d Subtract hne 6¢ from tine bb Taxable
AMeUN - Se8 INSULCUaRS 0.
e Undistributed nvome tor 2019 Subfract ing
4z from line 23 Taxable amount - seg INstr 0,

f Undisimbuted income for 2020 Subtraci
lines 4d and 5 from line 1 This amount must
be distribuzed In 2021 0.
7 Amounts treated as distributions out of
corpus fo satisfy requirements impesed by
sectnn 170{b){1)(F) or 4842(g)(3) (E'eclion

may be required - See Instructions) 0.
B Excess disinbutons carryover from 2015
not applied on line 5 or hing 7 22,166,
9 Excess distnbubions carryover to 2021
Subtract nes 7 and 8 from hne 6a K70.,111.,
10 Analysis of ling 9
a Excess from 2016 69,286,
b Excess finm 2017 16,242
¢ Excess fram 2018 216,215,
d Excess from 2019 268,368,
e Excess from 2020
o0z3581 12 02 20 Form 990-PF (2020)
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Form 999 PF (2020 LAFFERTY FAMILY FOIINDATTION, INC 59-61994R88  Pageio
[ﬁir‘t XIV | Private Operating Foundations (see instructions and Part Vil A question 9) N/A yd

1 a It the toundannn has recaven a ruling or determinahon letter fhat it 1s a prvate operaling /
foundation, and lhe rubing 15 erfective for 2020, enter the date of the ruling
b Check box 10 indicate wheher the foundation rs a privat operaling feundation described in seciion |:] 49420143 or/:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Fror 3 years
income from Part | or tha nummunm (a) 2020 (b} 2019 (c)2018 (d}2017 (e} Total
investment return tfrem Part X for /
2ach year lsted »
b 95% ol fine 22 yd

¢ Qualtying dstribunions from Part X1I, /
ling 4, tor each year listed

¢ Amounis included in iina 2r not /
usect direclly lor actwe conduct of
exempt achvities /
e Dualfving disinibutions made dicectiy /
fur avlive conduct ol exemipt activities
Subtract line 2d from line 2¢ /

3 Complets 33, b or ¢ dor the
alternalive test relied upan
a 'Assels alternative test - enter
{1) Valuz of all assels

{2) Vvalug ot assets qualifying /
under section 4942()(3){B)(1)
b Endowment aTtarnauve test anter
243 ol mmumum investment reiwn
shown in Part A, line & o1 each yeadr
listed J
t Support alternative test - entes
{1) totalsupport olher than gross
Investment INCoMe {Interes
dwigends, rents pdyments on

secunligs loans (section
512{a)(5)) or ravalties)

Support from generaf publc
and 5 or morea exempt
organizations as prowdad in
section 4942()(INB)(m)
Largest amaunt of support from /
an exempt orgamzation
{4) Gross vestmentincome |

Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions )

(2

(a

1 Information Regarding Foundation Managers

a List any managers of the foundabion who have contributed more than 2°4 of the lotal contributions recewed by the foundilion belore the close of any tax
year (bulonly it they have contributad more than 35,000} (See section 507(d){2))

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an egually large poruon of the ownership af a partnership or
othar enlity) ol which the foundation has a 10% or gieater inleresi

NONE
2 Information Regarding Centribution, Grant, Guft, Loan, Scholarship, ete , Programs
Chech here m Il the foundation oaly makes contributions 1o preselecled charitable organizations and does not accep! unsolicited requests for runds 1
the foundation makas gifts, granis ei¢, 10 ndviduals or organizatons under oher condiions, complete tems 2a, b, ¢, and d

a The name, address, and telepheone number or email adaress of the person to whom applicaticns should e addressed

b Tneiorm in which agphications should be submitied and 1ntarmation and mazerials they should include

¢ Any submission deadiines

d Any restrictions or imitations on awards, such as by geographical areas, chardable fields, kinds of instiiulions, or othar factors

023601 1202 20 Form 990-PF (2020
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Form 990-PF {2020) LAFFERTY FAMILY FOINDATION, TNC. 59-6199488 Pageit
Fart XV | Supplementary Information jcontinued)

3 Grants and Contributions Paid During the Year or Approved tor Future Payment

Reciplant IT recipient 1s an sndwidual,
show any relalionship to Foundauan Purpose of grant or Amoont
fus o centripuiion i
ame an h I Busin any foundation minager S
Name and addtess (nome o husiess) or substannal contributor recipient

a Pad dunng the year

LUIS PALAU ASSOCIATION B/A PUBLIC CHARITY [FENEPAL CPERATIONS

P O BCX 50

PORTLAND , OR 97207 25 000

NCFF HCC SCHOLARS-IP FUND N/A PUBLIC CHARITY [GENERAL OFERATIONS

P O BOX 220

HIGHLANDS NC 28741 500,
Total > 3a 26 500

b Approved for future paymeni

NONE

Tatal > 3b 0
Farm 990-PF (2020

022611 12 02 20
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Form 230 PF {2020) LAFFERTY FAMTLY FOIINDATION, THNC,

59-£199488 Pagei2

Part XVI-A | Analysis of Income-Producing Activities

Enier gross amounts unless otheiwise mdiated Unrelated busntess ncome

Exclsded b, ecton 512 513 or 511

Eu.'!.%)ess (b)
1 Program service revenug cod? Amount

c

E£C)L
sian
coda

{d)

Amount

(e}
Related or exempt
funglion Ingome

a

- m o O

g Fees and contrac.s from government agencies

-]

Membership dues and assessments

oy

Interest on savings and lemporary cash
mnvesiments

-3

Dividends and interest from secuniss

14

18,

631,

on

Net remial iIngome or (loss) from real estate

a Oebt financed property

b Notdeb! timanced properly

6 Netrenial income or {loss) from persanal
property

Other investment incame f

-

[=-]

Gan or {loss) Irom sales o assels other
than mventory

18

~17

678,

9 Metincome oi {loss) from special events

(=1

10 Gross prale ol (Inss) fram sales of inventery

11 Qiher ravenus

b DISTRIBUTIONS |

18

116.

c

d

[

12 Subtatal Add columns (h) (d} and {¢) 0.

19

069.

0.

13 Total Add line 12, columns (b), {d), and (&)
{See worksheelin ne 13 insituctions to venty calculations )

13

19,069,

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line Ha Explain belew hows each astmty for wheeh income 15 reported in column (&) of Part XVI-A coatribuied unportanlly to the accomphshment of

v the foundation s exempt purposes (other 1han by providing funds for such purposes)

023021 12 0220
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Form 990 PF 2020) LAFFERTY FAMTLY FQINDATION, TNC, R9-6£199488 Paue13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Orgamzations
1 Dud the grgarnzanion directly or indirectly engage in any of the folfowing with any other organization described in sechon 50 1¢) Yes| No
{other than section 50 ){c)(3) orpanizanons} or 1 section 527, relaiing to poiltical organizations?
a Transfers from the reporling toundation o a nonchantable exempt arganization of
(1) Cash 1a(1} X
{2) Other asseis 1a{2) X
b Dther ransaciions
(1) Sales ot asseis lo a noncharnable exemp. organization 1b{1) X
{2) Purchases of assets frum a noncharitable exempt organization 1b{2} X
{3) Rentalaffacilsies equipment, or ather assels 1b{3) X
{4) Remmbursement ariangements 1b[4) X
{5) Loans or loan guarantees 1b{5} X
{6) Performance of services or membership or fundraising solicitahions 1b(6) X
Sharing of faciiues, equipment mailing lis:s, other assets or paid employees ic X

It the answer to any of the above 1s Yes, completa the following schedule Column {b) should always show the fair market value of the goods, other assets,

o services given by the reporting joundaupn H 1he foundation recerved iess than fair market value in any transaction o1 sharing arrangement show in

column {d) the value of the goods other assets or services raceved

{a)Lnena b} Amount Involvad (¢) Name of nonchartable exempl orgamzation (d} desenpuon of i nsfets ransac ions and shaning arangenents
N/A
2a Isthe loundanon directly or indiractly affitaled wiin, or relaied 10, one or more 1ax exempl orgamzalgns described

nsection 501{c) (ather than section 591{c)(3) ar in section 5277
b li™es," compie.e the foliowing schegule

':'Yes [:xj

Mo

{a) Name cf organization

{b) Type of crganmation

{c) Description of retatonship

N/A

A /
Unger I ! dagla | have exargfegd this rftum Including accampanyirg schodulas and d 1o ha besi of my know!ad -
S an: ba?:ln Ly ::Ec'o'::c\l\ E ar= D:-far on, I':rs :&:(101!1.! manq\ax;iy;} Tybi:z on all ?n?;m:l:;r;mo?'::lrrprel.\r: har.' ?n::'ncr:mgegn mfutnh‘:llﬁ?ﬁi':g;;r';'r‘
'gn f (;‘ / - ’ ZI sho n belaw? Ses mstr
Here s 1’ : Z—‘J ! TREASURER Yes No
Signature afipftter or trutige Date Fille
Priny/TyRe preparer s'namb/ Preparer 5 signalure Date Check € ] o [PTIN
ANDREW S. TAUBMAN, sellempicyed
Paid CPA DREW S. TAUBMAN [08/23/21 PO00RGERTT
Preparer |¢msname » KAUFMAN, ROSSIN & CO., P.A. FrmsEiN > 59-1818353
Use Only
Frisaddeess 100 SE 3RD AVENUE, SUITE 2400
FT., TAUNDERPDATE FI,L 33394 Phoneno 9G54-K66-4400
Form 990-PF (2020)
023b22 12 02 20
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LAFFERTY FAMILY FOUNDATION,

INC.

59-6159488

FORM 990-PF .,

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPTITAL {a) (B) {C)
GROSS (GATINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
IRS 17. 0. 17. 17.
ML #02330 100. 0. 100. 100.
ML #07072 9,793, 0. 9,793. 9,793.
MS #0050 5. 0. 5. 5.
MS #0065 11,657. 2,941, 8,716. 8,683.
TO PART I, LINE 4 21,572. 2,941. 18,631. 18,598,
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (Cy
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
S CORPORATION DISTRIBUTIONS 18,116. 0.
TOTAL TO FORM 990-PF, PART I, LINE 1l 18,116. 0.
FORM 990-PF ACCQUNTING FEES STATEMENT 3
(A) {B) (C) (D}
EXPENSES  NET INVEST- ADJUSTED CHARITARLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOQUNTING FEES 17,650. 4,413. 0.
TO FORM 990-PF, PG 1, LN 16B 17,650. 4,413. 0.
14 STATEMENT(S) 1, 2, 3
15440823 756350 37810000 2020.04010 LAFFERTY FAMILY FOUNDATION, 37810002




LAFFERTY FAMILY FOUNDATICN, INC. 59-6199488
FORM 9%0-PF TAXES STATEMENT 4
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTICN PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL 430,000. 0. 0.
STATE 110,000. 0. 0.
TC FORM 990-PF, PG 1, LN 18 540,000. 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 5

DESCRIPTION

INVESTMENT ADVISORY FEES
NORTHPOINT FINANCIAL
MISCELLANEQUS FEES

TO FORM 990-PF, PG 1,

LN 23

{(A) (B) () (D)
EXPENSES NET INVEST- ADJUSTED CHARITARLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

7.326. 7.326. 0.
855, 429, 0.
102. 0. 0.

8,287, 7,755. 0.

FORM 890-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION AMOUNT
MISCELLANEQUS TIMING DIFFERENCES FROM PORTFOLIC INVESTMENTS 624,
TOTAL TO FORM 930-PF, PART III, LINE 5 624.

FORM 590-FF

CORPORATE STOCK

STATEMENT 7

DESCRIPTICN

MORGAN STANLEY #0065 EQUITIES
MORGAN STANLEY #0050 EQUITIES

TOTAL TO FORM 990-PF, PART II,

15440823 756350 37810000

FAIR MARKET

BOOK VALUE VALUE
440,584. 572,835,
250,000. 274,350,
LINE 10B 690,584, 847,185,

15

2020.04010 LAFFERTY FAMILY FOUNDATION,

STATEMENT(S) 4, 5, 6, 7
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LAFFERTY FAMILY FOUNDATION,

INC,

59-6199488

FORM 9890-PF

OTHER INVESTMENTS

STATEMENT 8

VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MORGAN STANLEY #0065 MUTUAL FUNDS CosT 790, 751. 817,763
MORGAN STANLEY #0065 ETF COST 181,633, 203,875.
THE WELSEY CCMPANIES, INC COST 0. 227,938,
TOTAL TO FORM S90-PF, PART II, LINE 13 972,384, 1,249,576.
16 STATEMENT(S) 8
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