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Department of the

Return of Organization Exempt From Income Tax

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

#» Do not enter social security numbers on this form as it may be made public.

» Go to www.irs.qov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2020

Open to Public

Treasury
Internal Revenue Service

A For the 2020 calendar year, or tax year beginning 01-01-2020 , and endinE 12-31-2020

Inspection

C Name of organization

B Check if applicable: ALGAE FOUNDATION

[ Address change
[ Name change

46-2312083

O 1nitial return Doing business as

O Final return/terminated

D Employer identification number

Number and street (or P.O. box if mail is not delivered to street address)
628 PFAENDER DRIVE

[0 Amended return
O Application pendingl{

Room/suite

E Telephone number

City or town, state or province, country, and ZIP or foreign postal code
NEW ULM, MN 56073

G Gross receipts $ 356,380

F Name and address of principal officer:
IRA LEVINE

111 TRIPP LAKE CAMP ROAD

POLAND, ME 04274

I Tax-exempt status: 501(0)(3) L] 501(c)( )  (insert no.)

L] s047¢a)tyor [ 527

J Website: » THEALGAEFOUNDATION.ORG

H(a) Is this a group return for

subordinates?
H(b) Are all subordinates
included?

If "No," attach a list. (see instructions)

DYes No
DYes DNo

H(c) Group exemption number #»

K Form of organization: Corporation D Trust D Association D Other P

L Year of formation: 2013

WA

M State of legal domicile:

Summary

1 Briefly describe the organization’s mission or most significant activities:
THE ALGAE FOUNDATION'S MISSION IS TO PROMOTE THE POWER OF ALGAE TO TRANSFORM HUMAN SOCIETY AND THE ENVIRONMENT
UPON WHICH IT DEPENDS AND TO FACILITATE A FUTURE IN WHICH ALGAE ARE A FUNDAMENTAL SOURCE OF ENERGY, NUTRITION,
PRODUCTS AND ECOLOGICAL SERVICES FOR SUSTAINABLE SOCIETIES GLOBALLY. WE SEE A FUTURE THAT EMBRACES ALGAE AS AN
ESSENTIAL SOLUTION FOR SUSTAINABLE AND HEALTHY PLANET. TO ACCOMPLISH ITS MISSION, THE ALGAE FOUNDATION ENGAGES IN
® AND FUNDS EDUCATIONAL OUTREACH, RESEARCH, DEVELOPMENT, AND OTHER ACTIVITIES;FINDS AND SUPPORTS THE DEVELOPMENT
Iy OF FUTURE LEADERS OF THE ALGAE INDUSTRY THROUGH SCHOLARSHIPS, GRANTS AND OTHER FINANCIAL AND ORGANIZATIONAL
% SUPPORT; AND FACILITATES COMMUNICATION AMONG PRIVATE, ACADEMIC AND PUBLIC SECTOR LEADERS, AND THE PUBLIC
= GENERALLY, TO INCREASE BROADER LITERACY AND AWARENESS OF THE BENEFITS OF ALGAE BIOMASS CULTIVATION AND
& COMMERCIALIZATION.
[=}
J
B
g
g 2 Check this box » O if the organization discontinued its operations or disposed of more than 25% of its net assets.
5 3 Number of voting members of the governing body (Part VI, line 1a) 3
L d
2 4 Number of independent voting members of the governing body (Part VI, line 1b) 4
5 Total number of individuals employed in calendar year 2020 (Part V, line 2a) 5 1
6 Total number of volunteers (estimate if necessary) 6 25
7a Total unrelated business revenue from Part VIII, column (C), line 12 7a 0
b Net unrelated business taxable income from Form 990-T, line 39 7b
Prior Year Current Year
@ Contributions and grants (Part VIII, line 1h) 463,848 354,883
;7'-2. 9 Program service revenue (Part VIII, line 2g) 0
é 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d ) 516 1,497
11 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e) 0
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 464,364 356,380
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3 ) . 0
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0
5 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 62,313
g 16a Professional fundraising fees (Part IX, column (A), line 11e) 0
[-% b Total fundraising expenses (Part IX, column (D), line 25) #0
4 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f-24e) 385,209 313,993
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 385,209 376,306
19 Revenue less expenses. Subtract line 18 from line 12 . 79,155 -19,926
% ‘g Beginning of Current Year End of Year
BE
%g 20 Total assets (Part X, line 16) . 467,872 449,041
;'g 21 Total liabilities (Part X, line 26) . 96 1,191
z3 22 Net assets or fund balances. Subtract line 21 from line 20 . 467,776 447,850

BT Sionsture biock

Under penalties of perjury, I declare that I have examined this return, including accompanying schedules and statements, and to the best of my
knowledge and belief, it is true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has

any knowledge.

HoH ANk 2021-05-15
R Signature of officer Date

Sign
Here THOMAS BYRNE TREASURER

Type or print name and title

Print/Type preparer's name Preparer's signature Date I:l ) PTIN
. 2021-05-12 | Check if | PO0211962
Paid self-employed
Preparer Firm's name # CARLSONSV LLP Firm's EIN # 41-1562398
Use Only Firm's address #® 1321 NORTH BROADWAY PO BOX 725 Phone no. (507) 298-8760
NEW ULM, MN 560730725

May the IRS discuss this return with the preparer shown above? (see instructions)

Yes |:| No

For Paperwork Reduction Act Notice, see the separate instructions.

Cat. No. 11282Y

Form 990 (2020)



Form 990 (2020) Page 2
T Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any line in this Parttil . . . . . . . . .+ .+ .+ .+ .« .
1 Briefly describe the organization’s mission:

THE ALGAE FOUNDATION'S MISSION IS TO PROMOTE THE POWER OF ALGAE TO TRANSFORM HUMAN SOCIETY AND THE ENVIRONMENT UPON
WHICH IT DEPENDS AND TO FACILITATE A FUTURE IN WHICH ALGAE ARE A FUNDAMENTAL SOURCE OF ENERGY, NUTRITION, PRODUCTS AND
ECOLOGICAL SERVICES FOR SUSTAINABLE SOCIETIES GLOBALLY. WE SEE A FUTURE THAT EMBRACES ALGAE AS AN ESSENTIAL SOLUTION FOR
SUSTAINABLE AND HEALTHY PLANET. TO ACCOMPLISH ITS MISSION, THE ALGAE FOUNDATION ENGAGES IN AND FUNDS EDUCATIONAL
OUTREACH, RESEARCH, DEVELOPMENT, AND OTHER ACTIVITIES;FINDS AND SUPPORTS THE DEVELOPMENT OF FUTURE LEADERS OF THE ALGAE
INDUSTRY THROUGH SCHOLARSHIPS, GRANTS AND OTHER FINANCIAL AND ORGANIZATIONAL SUPPORT; AND FACILITATES COMMUNICATION
AMONG PRIVATE, ACADEMIC AND PUBLIC SECTOR LEADERS, AND THE PUBLIC GENERALLY, TO INCREASE BROADER LITERACY AND AWARENESS OF
THE BENEFITS OF ALGAE BIOMASS CULTIVATION AND COMMERCIALIZATION.

2 Did the organization undertake any significant program services during the year which were not listed on
the prior Form 990 or 990-EZ? . . . « « « 4« o+« a wa e aaa e Lyes Mno
If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program
Services? . . 4 v h o w a e e e e e Clyes MINo
If "Yes," describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total
expenses, and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 17,575 including grants of $ ) (Revenue $ 32,365 )
See Additional Data

4b  (Code: ) (Expenses $ 131,727  including grants of $ ) (Revenue $ 192,600 )
See Additional Data

4c (Code: ) (Expenses $ 86,299 including grants of $ ) (Revenue $ 128,400 )
See Additional Data

(Code: ) (Expenses $ 596 including grants of $ ) (Revenue $ 1,517)
MISC

4d  Other program services (Describe in Schedule O.)
(Expenses $ 596 including grants of $ } (Revenue $ 1,517)

4e Total program service expenses P 236,197

Form 990 (2020)



Form 990 (2020)
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Page 3
Part IV Checklist of Required Schedules
Yes No
Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,” complete Yes
Schedule A % 1
Is the organization required to complete Schedule B, Schedule of Contributors (see instructions)? 2 No
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates No
for public office? If "Yes,” complete Schedule C, Part | 3
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,” complete Schedule C, Part Ii 4 No
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-19? If "Yes," complete Schedule C, Part ill . N
5 o
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
to provide advice on the distribution or investment of amounts in such funds or accounts? If "Yes,” complete N
Schedule D,Part | %), .. P 6 °
Did the organization receive or hold a conservation easement, including easements to preserve open space, N
the environment, historic land areas, or historic structures? If "Yes,” complete Schedule D, Part Il ®, 7 °©
Did the organization maintain collections of works of art, historical treasures, or other similar assets? If "Yes,"” 8 No
complete Schedule D, Part Il %)
Did the organization report an amount in Part X, line 21 for escrow or custodial account liability; serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation No
services? If "Yes," complete Schedule D, Part IV %) 9
Did the organization, directly or through a related organization, hold assets in temporarily restricted endowments, 10 No
permanent endowments, or quasi endowments? If "Yes,” complete Schedule D, Part V
If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX,
or X as applicable.
Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,” complete N
Schedule D, Part VI. % P e e e e . . 11a °
Did the organization report an amount for investments—other securities in Part X, Ilne 12 that is 5% or more of its total N
assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Vi @ . .. 11b °
Did the organization report an amount for investments—program related in Part X, line 13 that is 5% or more of its N
total assets reported in Part X, line 16? If "Yes," complete Schedule D, Part Viii ?bl . 11c °
Did the organization report an amount for other assets in Part X, line 15 that is 5% or more of its total assets reported N
in Part X, line 16? If "Yes,” complete Schedule D, Part Ix % P 11d °
Did the organization report an amount for other liabilities in Part X, line 25? If "Yes,” complete Schedule D, Part X %) 11e | Yes
Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? If "Yes," complete Schedule D, Part X | 11f No
Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes,” complete
Schedule D, Parts XI and XII %) e e e e e e 12a No
Was the organization included in consolidated, independent audited financial statements for the tax year? 12b No
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XII is optional %)
Is the organization a school described in section 170(b)(1)(A)(ii)? If "Yes," complete Schedule E 13 N
o
Did the organization maintain an office, employees, or agents outside of the United States? 14a No
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments
valued at $100,000 or more? If "Yes," complete Schedule F, Parts I and IV . P 14b No
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? If "Yes,” complete Schedule F, Parts Il and IV . 15 No
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes,” complete Schedule F, Parts III and IV . 16 No
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX, 17 No
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part I(see instructions)
Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII,
lines 1c and 8a? If "Yes,” complete Schedule G, Part Il . 18 No
Did the organization report more than $15,000 of gross income from gaming activities on Part VI, line 9a? If "Yes,”
complete Schedule G, Part il . 19 No
Did the organization operate one or more hospital facilities? If "Yes,” complete Schedule H . 20a No
If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or domestic 21 No

government on Part IX, column (A), line 1? If "Yes,” complete Schedule I, Parts I and II .

Form 990 (2020)



Form 990 (2020) Page 4
Part IV Checklist of Required Schedules (continued)
Yes No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on Part IX, 22
column (A), line 2? If “Yes,” complete Schedule I, Parts I and III . No
23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? If "Yes,” complete 23 No
Schedule J . .
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 20027 If "Yes,” answer lines 24b through 24d and
complete Schedule K. If "No,” go to line 25a P P 24a No
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes,” complete Schedule L, Part | %) 25a No
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? If "Yes,” complete | 25b No
Schedule L, Part | @,
26 Did the organization report any amount on Part X, line 5 or 22 for receivables from or payables to any current or former|
officer, director, trustee, key employee, creator or founder, substantial contributor, or 35% controlled entity or family 26 No
member of any of these persons? If "Yes,” complete Schedule L, Part I %) ..
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor, or employee thereof, a grant selection committee member, orto | »7 No
a 35% controlled entity (including an employee thereof) or family member of any of these persons? If "Yes,” complete
Schedule L,Part 111%%]
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? If "Yes,”
complete Schedule L, Part1V . 28al| Yes
b A family member of any individual described in line 28a? If "Yes," complete Schedule L, PartlV . . . . . ?QJ
28b | Yes
¢ A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? If "Yes,” v
complete Schedule L, Part IV . e e e e e e e e e e e e 28c s
29 Did the organization receive more than $25,000 in non-cash contributions? If "Yes," complete Schedule M . 29 No
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M . . . . + « . 4« s+ e s« 30 No
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes,” complete Schedule N, Part | 31 N
o
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? If "Yes,” complete
Schedule N, Partlf . e 32 No
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations sections
301.7701-2 and 301.7701-3? If "Yes,” complete Schedule R, Part! . . . . « + .+ « + « 33 No
34 Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Part ll, III, or IV, and
. 34 No
PartV, line 1
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a No
b If ‘Yes' to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? If "Yes,"” complete Schedule R, Part V, line 2 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? If "Yes," complete Schedule R, PartV, line 2 . 36 No
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that
is treated as a partnership for federal income tax purposes? If "Yes,” complete Schedule R, Part Vi 37 No
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19? Note.
All Form 990 filers are required to complete Schedule O. . 38 Yes
Statements Regarding Other IRS Filings and Tax Compllance
Check if Schedule O contains a response or note to any line in this PartVv . O
Yes No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . 1a
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . ib
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize winners? 1c

Form 990 (2020)



Form 990 (2020)
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Page 5
Statements Regarding Other IRS Filings and Tax Compliance (continued)
Enter the number of employees reported on Form W-3, Transmittal of Wage and
Tax Statements, filed for the calendar year ending with or within the year covered by
thisreturn . . . .+ . . . . 0 0 0 a e e e e e 2a 1
If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b Yes
Note. If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions)
Did the organization have unrelated business gross income of $1,000 or more during the year? 3a No
If “Yes,” has it filed a Form 990-T for this year?If "No” to line 3b, provide an explanation in Schedule O 3b
At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a | 43 No
financial account in a foreign country (such as a bank account, securities account, or other financial account)?
If "Yes," enter the name of the foreign country: »
See instructions for filing requirements for FInCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a No
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b No
If "Yes," to line 5a or 5b, did the organization file Form 8886-T? 5¢
Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization 6a No
solicit any contributions that were not tax deductible as charitable contributions?
If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? 6b
Organizations that may receive deductible contributions under section 170(c).
Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services| 7a
provided to the payor? PR P e .
If "Yes," did the organization notify the donor of the value of the goods or services provided? 7b
Did the organization sell, exchange, or otherwise dispose of tanglble personal property for which it was required to file
Form 82827 . 7c
If "Yes," indicate the number of Forms 8282 filed during the year . . . . | 7d |
Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract?
7e

Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as
required? 79
If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form
1098-C? . 7h
Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
Sponsoring organizations maintaining donor advised funds.
Did the sponsoring organization make any taxable distributions under section 4966? 9a
Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
Section 501(c)(7) organizations. Enter:
Initiation fees and capital contributions included on Part VIII, line 12 . . . 10a
Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities 10b
Section 501(c)(12) organizations. Enter:
Gross income from members or shareholders . . . . . . . . . 11a
Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due or received from them.) . . . . . . . . . . 11b
Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
If "Yes," enter the amount of tax-exempt interest received or accrued during the year.

12b
Section 501(c)(29) qualified nonprofit health insurance issuers.
Is the organization licensed to issue qualified health plans in more than one state? . 13a
Note. See the instructions for additional information the organization must report on Schedule O
Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to issue qualified health plans . . . . 13b
Enter the amount of reservesonhand . . . . . .+ . . .+ . . . 13¢
Did the organization receive any payments for indoor tanning services during the tax year? 14a No
If "Yes," has it filed a Form 720 to report these payments?If “"No," provide an explanation in Schedule O 14b
Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or excess
parachute payment(s) during the year? . e e 15 No
If "Yes," see instructions and file Form 4720, Schedule N
Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 No

16

If "Yes," complete Form 4720, Schedule O.

Form 990 (2020)



Form 990 (2020) Page 6

Part VI Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No" response to lines
8a, 8b, or 10b below, describe the circumstances, processes, or changes in Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in thisPartVl . . . . . .+ .+ .+ .« .+ .« .« .+ .

Section A. Governing Body and Management

Yes No
1a Enter the number of voting members of the governing body at the end of the tax year 1a 7
If there are material differences in voting rights among members of the governing
body, or if the governing body delegated broad authority to an executive committee or
similar committee, explain in Schedule O.
b Enter the number of voting members included in line 1a, above, who are independent
1ib 7
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? . . .+ . . .+ & & 4 4 4 e ww e 2 Yes
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision 3 No
of officers, directors or trustees, or key employees to a management company or other person?
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? . 4 No
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? 5 No
6 Did the organization have members or stockholders? 6 No
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing body? . . . . .+ + .+« + v« 4 4w e w e 7a No
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or 7b No
persons other than the governing body? P .
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following:
a The governing body? . .+ . . & . 4 4 4 0w aa waaaeaa 8a | Yes
Each committee with authority to act on behalf of the governing boedy? . . . . . . . . . . . . 8b Yes
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization’s mailing address? If "Yes," provide the names and addresses in ScheduleO . . . . . . . 9 No
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes No
10a Did the organization have local chapters, branches, or affiliates? . . . . . . . . .+ .+ . . 10a No
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the
L 12 I & E R CH
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If “No," go to line 13 . . . . . . . 12a| Yes
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to
conflicts? .+« + .+ . o w w e w w a e e e e 12b | Yes
c Did the organization regularly and consistently monitor and enforce compliance with the policy? If "Yes," describe in
Schedule O how thiswasdone . . + + « v v « + o+« aaaaaaaa 12¢c | Yes
13 Did the organization have a written whistleblower policy? . . . . . .+ .+ .+ +« .« .+ .« .« .« . 13 Yes
14 Did the organization have a written document retention and destruction policy? . . . . . . . . . 14 Yes
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEQ, Executive Director, or top management official . . . . . . . . . . . 15a | Yes
Other officers or key employees of the organization . . . . . . .+ .+ .« + .+ « « .+ . . 15b No
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or part|C|pate in a joint venture or similar arrangement with a
taxable entity during the year? . . . . PR Coe e e e e e e e e 16a No
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s exempt
status with respect to such arrangements? . . . . . . . . . . . . 16b

Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed»
18 Section 6104 requires an organization to make its Form 1023 (or 1024-A if applicable), 990, and 990-T (501(c)(3)s
only) available for public inspection. Indicate how you made these available. Check all that apply.
L] own website [ Another's website Upon request [ other (explain in Schedule O)

19 Describe in Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest
policy, and financial statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization's books and records:
»IRA LEVINE UNIVERSITY OF SOUTHERN MAINE 51 WESTMINSTER STREET LEWISTON, ME 04240 (858) 761-5206

Form 990 (2020)
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Page 7

Compensation of Officers, Directors,Trustees, Key Employees, Highest Compensated Employees,
and Independent Contractors

Check if Schedule O contains a response or note to any line in this PartVIl . . . v e e . O

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax
year.
® List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount
of compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® List all of the organization’s current key employees, if any. See instructions for definition of "key employee."
@ List the organization’s five current highest compensated employees (other than an officer, director, trustee or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the
organization and any related organizations.

® List all of the organization’s former officers, key employees, or highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations.

® List all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

L1 Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) <) (D) (E) (F)
Name and title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person | compensation compensation | amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization organizations from the
for related 25| _ g =t T |n (W-2/1099- (W-2/1099- organization and
organizations| T 7 | 3 |28 |o MISC) MISC) related
alz [=]= g |= o
belowdotted | £z | £ (2 |p |22 |3 organizations
line) - - R ER RS
52| B2
= .. g L= 2
3| - F R
i ,t_;, @
kS %
o
(1) JAKOB NALLEY 2.00
....................................................................................... X 4,750 0
SECRETARY
(2) TIFFANY CANNIS
............................................................................... X X 0 [}
VICE CHAIR
(3) IRA LEVINE
............................................................................... X X 0 [}
CHAIRMAN
(4) JONATHAN MALE
............................................................................... X 0 [}
DIRECTOR
(5) GREG MITCHELL
............................................................................... X 0 [}
DIRECTOR
(6) PHILLIP PIENKOS
............................................................................... X 0 [}
DIRECTOR
(7) JESSE TRALLER
............................................................................... X 0 [}
DIRECTOR
(8) THOMAS BYRNE 2.00
............................................................................... X 0 [}
TREASURER
(9) MATT CARR
............................................................................... X 0 [}
DIRECTOR

Form 990 (2020)
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Part VII Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)

(A) (B) (© (D) (E) (F)
Name and title Average Position (do not check more Reportable Reportable Estimated
hours per than one box, unless person compensation compensation amount of other
week (list is both an officer and a from the from related compensation
any hours director/trustee) organization organizations from the
for related pem— (W-2/1099- (W-2/1099- organization and
( X |
organizations f‘ 2135 8 |2 «::_':1 MISC) MISC) related
below dotted | &= | & (2 |4 |25 |3 organizations
line) el (72172 |2
g0 |3 2|E 5
o= 2 = |0 o
T | 3 = 32
s | = & >
& | = Bl
T = by
TS @
L %
=%
ibSub-Total . . . . . . . . .+ .+ .+ .+ & .« . . >
c Total from continuation sheets to Part VIl, Section A . . . . »
dTotal (add linesiband1c) . . . . . . . . . . . » 4,750

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000
of reportable compensation from the organization »

Yes No

3 Did the organization list any former officer, director or trustee, key employee, or highest compensated employee on
line 1a? If "Yes,” complete Schedule J for such individual . . . .« « « « « & « &« . . . 3

No

4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,0007? If "Yes," complete Schedule J for such
individual...........................4

No

5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for
services rendered to the organization?If "Yes," complete Schedule J for such person . . . .« .+ .+« . . 5

No

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation

from the organization. Report compensation for the calendar year ending with or within the organization’s tax year.

(A) (B)
Name and business address Description of services

(c)

Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than $100,000 of
compensation from the organization »

Form 990 (2020)
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Part VIl Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIII

Page 9

O

(A)

Total revenue

(B)
Related or
exempt
function
revenue

<)
Unrelated
business
revenue

(D)
Revenue
excluded from
tax under sections
512 - 514

lar Ammounts

s+

Contributions, Gifts, Grants
imi

and Other S

1a Federated campaigns

b Membership dues

a o

Related organizations

Government grants (contributions)

o

| ta |
[ 1 |
Fundraising events . . | 1c|
| 1d |
| te |

321,001

f All other contributions, gifts, grants,

above

and similar amounts not included 1f

33,882

g Noncash contributions included in
lines 1a - 1f:$

1g

h Total. Add lines 1a-1f .

»

354,883

Program Service Revenue

2a

Business Code

f All other program service revenue.

g Total. Add lines 2a-2f.

»

Other Revenue

similar amounts) .

5 Royalties

3 Investment income (including dividends, interest, and other

»

4 Income from investment of tax-exempt bond proceeds »

»

1,497

1,497

(i) Real

(ii) Personal

6a Gross rents 6a

b Less: rental

expenses 6b

c¢ Rental income
or (loss) 6¢

d Net rental income or (loss) .

»

(i) Securities

(ii) Other

7a Gross amount
from sales of 7a
assets other
than inventory

b Less: cost or
other basis and
sales expenses

7b

¢ Gain or (loss) 7c

d Net gain or (loss)

8a Gross income from fundraising events
(not including $ of
contributions reported on line 1c).
See Part IV, line 18

b Less: direct expenses

9a Gross income from gaming activities.
See Part IV, line 19

b Less: direct expenses

10aGross sales of inventory, less
returns and allowances

b Less: cost of goods sold

8a

8b

c Net income or (loss) from fundraising events . . »

9a

9b

c Net income or (loss) from gaming activiti

10a

10b

C Net income or (loss) from sales of inventory . . »

Miscellaneous Revenue

Business Code

11a

d All other revenue

e Total. Add lines 11a-11d

12 Total revenue. See instructions

356,380

1,497

Form 990 (2020)
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Part IX Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Page 10

Check if Schedule O contains a response or note to any line in this Part IX .

O

Do not include amounts reported on lines 6b, (A) Progra(nlw;)service Managércnlnt and Funég?sing
7b, 8b, 9b, and 10b of Part VIIl. Total expenses expenses general expenses expenses

1

Grants and other assistance to domestic organizations and
domestic governments. See Part IV, line 21

Grants and other assistance to domestic individuals. See
Part IV, line 22

Grants and other assistance to foreign organizations, foreign
governments, and foreign individuals. See Part IV, lines 15
and 16.

4 Benefits paid to or for members .

5 Compensation of current officers, directors, trustees, and
key employees
6 Compensation not included above, to disqualified persons (as

defined under section 4958(f)(1)) and persons described in

section 4958(c)(3)(B)

7 Other salaries and wages 57,885 8,104 49,781
8 Pension plan accruals and contributions (include section 401
(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payroll taxes 4,428 620 3,808
11 Fees for services (non-employees):
a Management
b Legal 20,000 20,000
c Accounting 2,055 596 1,459
d Lobbying
e Professional fundraising services. See Part |V, line 17
f Investment management fees
g Other (If line 11g amount exceeds 10% of line 25, column 100 100
(A) amount, list line 11g expenses on Schedule O)
12 Advertising and promotion 4,083 3,895 188
13 Office expenses 70,721 59,363 11,358
14 Information technology 4,270 340 3,930
15 Royalties
16 Occupancy 30 30
17 Travel 27,681 25,804 1,877
18 Payments of travel or entertainment expenses for any
federal, state, or local public officials
19 Conferences, conventions, and meetings 12,465 11,890 575
20 Interest
21 Payments to affiliates
22 Depreciation, depletion, and amortization
23 Insurance 992 992
24 Other expenses. Itemize expenses not covered above (List
miscellaneous expenses in line 24e. If line 24e amount
exceeds 10% of line 25, column (A) amount, list line 24e
expenses on Schedule 0.)
a INDEPENDENT CONTRACTOR 78,485 47,639 30,846
b PROGRAM EXPENSE ATEC 49,799 49,799
¢ EDUCATION SPONSERSHIP 29,337 20,250 9,087
d K-12 PROJECT 7,023 7,023
e All other expenses 6,952 774 6,178
25 Total functional expenses. Add lines 1 through 24e 376,306 236,197 140,109 0

26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.

Check here » L1 if following SOP 98-2 (ASC 958-720).

Form 990 (2020)
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Part X Balance Sheet
Check if Schedule O contains a response or note to any line in this Part IX . . O
(A) (B)
Beginning of year End of year
1 Cash-non-interest-bearing 467,872 1 449,041
2 Savings and temporary cash investments 2
3 Pledges and grants receivable, net 3
4 Accounts receivable, net 4
5 Loans and other payables to any current or former officer, director, trustee,
key employee, creator or founder, substantial contributor, or 35% controlled 5
entity or family member of any of these persons
6 Loans and other receivables from other disqualified persons (as deflned under
section 4958(f)(1)), and persons described in section 4958(c)(3)(B) . 6
«w»| 7 Notes and loans receivable, net 7
ot
g 8 Inventories for sale or use 8
2 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a
b Less: accumulated depreciation 10b 10c
11 Investments—publicly traded securities 11
12 Investments—other securities. See Part IV, line 11 12
13 Investments—program-related. See Part IV, line 11 13
14 Intangible assets 14
15 Other assets. See Part IV, line 11 15
16 Total assets. Add lines 1 through 15 (must equal line 33) 467,872| 16 449,041
17 Accounts payable and accrued expenses 17
18 Grants payable 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities 20
»n| 21  Escrow or custodial account liability. Complete Part IV of Schedule D 21
Q
=22 Loans and other payables to any current or former officer, director, trustee, key
= employee, creator or founder, substantial contributor, or 35% controlled entity
-fé or family member of any of these persons 22
=123 secured mortgages and notes payable to unrelated third parties 23
24 Unsecured notes and loans payable to unrelated third parties 24
25 Other liabilities (including federal income tax, payables to related third parties, 96| 25 1,191
and other liabilities not included on lines 17 - 24).
Complete Part X of Schedule D
26 Total liabilities. Add lines 17 through 25 96| 26 1,191
n
[ Organizations that follow FASB ASC 958, check here » O and
8 complete lines 27, 28, 32, and 33.
g 27 Net assets without donor restrictions 27
@ (28 Net assets with donor restrictions 28
=
= Organizations that do not follow FASB ASC 958, check here » and
U complete lines 29 through 33.
o129 Capital stock or trust principal, or current funds 29
?3 30 Paid-in or capital surplus, or land, building or equipment fund 30
$ 31 Retained earnings, endowment, accumulated income, or other funds 467,776 31 447,850
<
~ | 32 Total net assets or fund balances 467,776| 32 447,850
53
2|33 Total liabilities and net assets/fund balances 467,872| 33 449,041

Form 990 (2020)



Form 990 (2020) Page 12
Reconcilliation of Net Assets
Check if Schedule O contains a response or note to any line in this Part XI
1 Total revenue (must equal Part VIII, column (A), line 12) 1 356,380
2 Total expenses (must equal Part IX, column (A), line 25) 2 376,306
3 Revenue less expenses. Subtract line 2 from line 1 3 -19,926
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) 4 467,776
5 Net unrealized gains (losses) on investments 5
6 Donated services and use of facilities 6
7 Investment expenses 7
8  Prior period adjustments 8
9 Other changes in net assets or fund balances (explain in Schedule O) 9
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32, column (B))| 10 447,850

Part X Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part XII

2a

3a

Accounting method used to prepare the Form 990: cash [ Accrual [ other

If the organization changed its method of accounting from a prior year or checked "Other," explain in
Schedule O.

Were the organization’s financial statements compiled or reviewed by an independent accountant?
If 'Yes,” check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

O Separate basis [ consolidated basis [ Both consolidated and separate basis

Were the organization’s financial statements audited by an independent accountant?
If ‘Yes,” check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

O Separate basis [ consolidated basis [ Both consolidated and separate basis

If "Yes," to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight
of the audit, review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain in Schedule O.

As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single
Audit Act and OMB Circular A-133?

If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required
audit or audits, explain why in Schedule O and describe any steps taken to undergo such audits.

Yes No
2a No
2b No
2c
3a
3b

Form 990 (2020)
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Form 990, Part III, Line 4a:

PROVIDED GRANTS TO ELIGIBLE STUDENTS TO ATTEND THE VIRTUAL ALGAE BIOMASS SUMMIT. STUDENTS WERE ABLE TO ATTEND ALL SESSIONS OF INTEREST. THE
STUDENTS ALSO ATTENDED PRIVATE SESSIONS WITH SCIENTISTS, PROFESSORS,AND PRIVATE SECTOR ALGAL INDUSTRY LEADERS.




Form 990, Part III, Line 4b:

ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM: THE FIRST INITIATIVE OF THE ALGAE FOUNDATION IN STEM WORKFORCE DEVELOPMENT IS THE ESTABLISHMENT OF
THE ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM (ATEC) TO DEVELOP ALGAL BASED EDUCATION AND TRAINING PLATFORMS TO DEVELOP THE NEXT GENERATION
OF ALGAL PROFESSIONALS AND AN ALGAL LITERATE NATION. THE EFFORTS INCLUDE: 1. TWO COMMUNITY COLLEGE DEGREES IN 1. ALGAE BIOLOGY & CULTIVATION AND
2. ALGAE BIOTECHNOLOGY. 2.ESTABLISHMENT OF THE ALGAE CULTIVATION EXTENSION SHORT- COURSES (ACES) PART 1 (SEAWEED) AND PART 2 (MICROALGAE) 3.
ALGAE ACADEMY GRADES K-12 ALGAL-BASED STEM EDUCATION INITIATIVE 4. ONLINE LEARNING: INTRODUCTION OF ALGAE MASSIVE OPEN ONLINE COURSE (ALGAL-
MOOC) 5. SUMMER ALGAE SCIENCE INSTITUTE (SASI): CONTINUED SCIENCE EDUCATION FOR TEACHERS NATIONWIDE. THE ESTABLISHMENT OF ATEC WAS LAUNCHED
AS THE RESULT OF A FOUR YEAR GRANT FROM THE US DEPARTMENT OF ENERGY AND THE NATIONAL RENEWABLE ENERGY LABORATORY. THE GRANT WAS RENEWED FOR
AN ADDITIONAL THREE YEARS (PENDING CONGRESSIONAL FUNDING). ALGAL PRODUCTION WILL SIGNIFICANTLY REDUCE GREENHOUSE GASES, PROVIDE A SUSTAINABLE
SOURCE OF BIOMASS FOR BIO-BASED PRODUCTS, FEED, FUEL AND FOODS. THIS REQUIRES NEW LARGE SCALE OPERATIONS CREATING HIGH QUALITY JOBS AND ATEC'S
PURPOSE IS TO DEVELOP AN EDUCATED WORKFORCE TO FILL THOSE JOBS. THROUGH ALGAL EDUCATION STUDENTS LEARN PRACTICAL APPLICATIONS OFF ARMING AND
BIOTECHNOLOGY TO PRODUCE A SUSTAINABLE RESOURCE WHILE DEVELOPING THE SKILLS FOR THE NEXT GENERATION OF ALGAL-BASED JOBS. THE TWO DEGREE
PROGRAMS WERE SUPPORTED THROUGH THE DEVELOPMENT OF SIX IN PERSON AND ONLINE COURSES SUPPORTED BY INTENSIVE, HANDS ON, PLACE BOUND,
LABORATORY EXERCISES. ATEC THROUGH ITS MANY SUBCOMMITTEES ARE DEVELOPING THE ONLINE CLASSES, LABORATORY EXERCISES, LABORATORY AND LECTURE
TEXT MATERIALS. ATEC RECRUITED 30 NATIONAL LEADERS IN ALGAL EDUCATION, CULTIVATION, BIOTECHNOLOGY, COMMERCIALIZATION, AND NEW PRODUCT
DEVELOPMENT WHO COLLECTIVELY HAVE MORE THAN 200 YEARS OF ALGAL- BASED EXPERIENCE. THE ATEC TEAM MEMBERS INCLUDE PROFESSIONALS FROM THE
FOLLOWING ORGANIZATIONS: ALGAE FOUNDATION, ALGAE BIOMASS ORGANIZATION, CAL-CAB, UNIVERSITY OF CALIFORNIA, SAN DIEGO, NATIONAL RENEWABLE
ENERGY LAB, UNIVERSITY OF TEXAS, AUSTIN, ARIZONA STATE UNIVERSITY, UNIVERSITY OF SOUTHERN MAINE, SANTA FE COMMUNITY COLLEGE, AUSTIN COMMUNITY
COLLEGE, RUTGERS UNIVERSITY EXTENSION, SOLANO COMMUNITY COLLEGE, HARMON CONSULTING, GLOBAL ALGAE, QUALITAS HEALTH, DSM, CYANOTECH, LONESTAR
COLLEGE, UNIVERSITY OF TEXAS, RIO GRANDE VALLEY, SOUTHERN TEXAS COLLEGE, SHORELINE COMMUNITY COLLEGE, AND LYNN-BENTON COMMUNITY COLLEGE. OUR
ATEC TEAM MEMBERS ARE DEDICATED, TO ALL MATTERS DEALING WITH ALGAL EDUCATION, AND HAVE DEDICATED THEMSELVES TO THE DEVELOPMENT OF COMMUNITY
COLLEGE EDUCATION AND ALGAL- BASED AQUACULTURE EXTENSION LEARNING MODULES. THE TWO LEAD ORGANIZATIONS FOR THE ALGAL FARMING AND
BIOTECHNOLOGY DEGREES ARE SANTA FE COMMUNITY COLLEGE (NM) AND AUSTIN COMMUNITY COLLEGE (TX), RESPECTIVELY. THE DEGREE PROGRAMS WERE INITIATED
FOR THE FARMING DEGREE IN SEPTEMBER, 2016 AND THE FIRST GRADUATES COMPLETED THEIR DEGREES IN MAY 2018. EACH GRADUATE HAS EITHER RECEIVED A
SCHOLARSHIP TO ATTEND UNIVERSITY OF NEW MEXICO OR NEW MEXICO STATE UNIVERSITY OR HAVE LANDED A GREAT, HIGH PAYING JOB. THE BIOTECHNOLOGY
CURRICULUM BEGAN TO BE OFFERED AT AUSTIN COMMUNITY COLLEGE IN SEPTEMBER 2017 AS A SERIES OF TWO WEEK LECTURE/LABORATORY MODULES IN FOUR
INTRODUCTORY AND ADVANCED BIOTECHNOLOGY COURSES. ADDITIONALLY, ALGAE HAVE BEEN INCLUDED AS A TARGET ORGANISM IN THE AUSTIN CC INTRO TO
BIOTECHNOLOGY COURSE. ATEC HAS RECRUITED NATIONAL COMMERCIAL LEADERS FROM ALGAL FARMING AND BIOTECHNOLOGY COMPANIES TO SERVE ON THE ATEC
INDUSTRIAL ADVISORY BOARD. THE ADVISORY BOARD IS ASSISTING WITH THE ESTABLISHMENT OF WORK AND SKILL STANDARDS TO ALIGN THE PROGRAM TO
EFFICIENTLY SERVE AS A BIOECONOMY WORKFORCE DEVELOPMENT PROGRAM. THIS YEAR ATEC WAS ABLE TO RECRUIT ONE OF THE LARGEST ALGAE COMPANY IN THE
USA TO THE INDUSTRIAL ADVISORY BOARD. CORBION OF CALIFORNIA HAVE JOINED THE IAB.




Form 990, Part 1III, Line 4c:

COMPLETED INDEPENDENT CONTRACTOR CONTRACTS AND ENTERED INTO AGREEMENTS WITH UNIVERSITY OF CALIFORNIA, SAN DIEGO, AUSTIN COMMUNITY COLLEGE,
NEW MEXICO FILM RESOURCES, INC, AND UNIVERSITY OF TEXAS, AUSTIN. INTRODUCTION TO ALGAE MASSIVE OPEN ONLINE COURSE (ALGAL MOOC) WAS PUBLISHED
ON FEBRUARY 15, 2018 AND NEARLY 10,000 PARTICIPANTS TO DATE HAVE TAKEN THE COURSE. PUBLISHED THE ONLINE COURSE ALGAE CULTIVATION EXTENSION
SHORT-COURSES PART I: SEAWEEDS AND PART II MICROALGAE. OVER 1000 PARTICIPANTS FROM 45 COUNTRIES HAVE TAKEN THE ACES SHORT COURSES. THE ALGAE
ACADEMY IS AN INITIATIVE OF THE ALGAE FOUNDATION AND PROVIDES ALGAE BASED STEM CURRICULUM KITS TO ELEMENTARY, MIDDLE, AND HIGH SCHOOL CLASSES.
THE PURPOSE OF THE INITIATIVE IS TO EDUCATE AND EXCITE STUDENTS ON THE POWER OF ALGAE AS A SUSTAINABLE SOLUTION FOR SEVERAL OF THE DILEMMAS
FACING OUR GLOBAL COMMUNITY. THE CURRICULUM MEETS STEM EDUCATION REQUIREMENTS AND NEXT GEN SCIENCE STANDARDS. OUR SUCCESSES IN 2019
INCLUDE: DISTRIBUTED ~ 300 ALGAL STEM K-12 KITS SERVING NEARLY 36,000 STUDENTS IN GRADES K-12 IN 46 STATES, 1 US TERRITORY AND TWO COUNTRIES.
REFINED ALGAE CURRICULUM FOR MIDDLE SCHOOL EDUCATION. CURRICULUM MEETS STEM REQUIREMENTS AND THE HUMAN IMPACT REQUIREMENT OF THE NEXT GEN
SCIENCE STANDARDS. DEVELOPED EDUCATOR SUPPORT TOOLS TO ACCOMPANY THE CURRICULUM. OUR GOALS FOR 2020 INCLUDE: DISTRIBUTE 350 KITS TO SCHOOLS
NATIONWIDE (ALL 50 STATES) THROUGH BOTH IN- CLASS AND ONLINE RESOURCES TO ACCOMMODATE NEW DISTANCE LEARNING REQUIREMENTS ESTABLISHED DUE TO
COVID-19. DEVELOP AND IMPLEMENT A FUNDRAISING PLAN TO INCLUDE DIVERSE REVENUE STREAMS. INCREASE THE CURRICULUM TO BETTER SERVICE HIGH SCHOOL
STUDENTS AND AP CLASSES. ONGOING AND NEAR COMPLETION: RECRUITING > 10 ADDITIONAL COMMUNITY COLLEGES TO ADOPT ATEC DEGREE PROGRAMS.
EXPANDING ATEC EACH YEAR, REFLECTING INCREASED INTEREST AND PARTICIPATION. ACQUISITION AND MODIFICATION OF EXISTING EDUCATIONAL CURRICULUMS,
ASSETS, LABS, WORKBOOKS, MANUALS, AND LECTURES CONVERSION OF EDUCATIONAL MATERIALS TO THE APPROPRIATE SCALE AND SCOPE OF OUR COMMUNITY
COLLEGE STUDENT BY COMMUNITY COLLEGE AND UNIVERSITY-BASED EDUCATORS. PUBLISHING THE SECOND ALGAL MASSIVE OPEN ONLINE COURSE ENTITLED:
INTRODUCTION TO ALGAE BIOTECHNOLOGY. LEVINE, I. 2019. ALGAL-BASED BIOECONOMY: EDUCATION, TRAINING & COMMERCIAL OPPORTUNITIES. RELIANCE
INDUSTRIES LIMITED. JANUARY 21, 2019. MUMBAI, INDIA. LEVINE, I. 2019. ALGAL-BASED EDUCATIONAL INITIATIVES SUPPLYING THE NEXT GENERATION OF
SPECIALISTS FOR ALGAL INDUSTRIALIZATION. ALGAL BIOECONOMY, MAINE SEAWEED RENAISSANCE A PRIME EXAMPLE FOR INDIAN SEAWEED COMMERCIALIZATION.
INDIA INTERNATIONAL SEAWEED EXPO AND SUMMIT. JANUARY 22-24, 2019. MUMBAI, INDIA. LEVINE, I. AND C. GERK. 2019. ALGAE TECHNOLOGY EDUCATIONAL
CONSORTIUM. U.S. D.O.E., BETO 2019 PROJECT PEER REVIEW. MARCH 4-7, 2019. DENVER, CO. LEVINE, 1. 2019. ALGAL-BASED BIOECONOMY WORKFORCE TRAINING AND
K-12 STEM EDUCATION: ALGAL FARMING RENAISSANCE IN MAINE AN ICELAND. STRANDBUNADUR 2019. MARCH 21-22, 2019. REYKJAVIK, ICELAND. LEVINE, I. 2019.
ALGAE FOUNDATION'S ALGAL-BASED STEM K-16 EDUCATION INITIATIVES. USM RESEARCH & SCHOLARSHIP SYMPOSIUM. PORTLAND, ME. MARCH 29, 2019. LEVINE, I.
2019. THE ALGAE INDUSTRY AND WHY ALGAE CURRICULA IN COLLEGE EDUCATICN IS IMPORTANT FOR THE FUTURE. SCIENCE SEMINAR MIDLAND COLLEGE. MIDLAND,
TX. APRIL 5, 2019. LEVINE, I. 2019. ALGAL-BASED BIOECONOMY WORKFORCE TRAINING AND GRADES K-12 STEM EDUCATION: ALGAL CULTIVATION AND
BIOTECHNOLOGY IN USA. BLUE AGRICULTURE: BIOTECHNOLOGICAL ADVANCES IN EXPLORING THE OCEAN FOR FOOD AND NUTRACEUTICALS. BARRANQUITAS, PUERTO
RICO. APRIL 8-9, 2019. LEVINE, 1. 2019. LEARNING SCIENCE FROM K-GRAY. NSTA19: NATIONAL CONFERENCE ON SCIENCE EDUCATION. ST. LOUIS, MO. APRIL 11-14,
2019. LEVINE, I. 2019. ALGAE FOUNDATION'S ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM (ATEC) AND THE ALGAE ACADEMY: 2019 AND BEYOND. 9TH
INTERNATIONAL CONFERENCE ON ALGAE BIOMASS, BIOFUELS, AND BIOPRODUCTS. PLENARY LECTURE. JUNE 18, 2019. SEATTLE, WA. LEVINE, I., L. FLETCHER, S.
GOMEZ, AND J. NALLEY. 2019. INTERESTED IN LEARNING ABOUT EMERGING ALGAE TECHNOLOGIES? ATEC CAN HELP. HITEC. JULY 24, 2019. ST. LOUIS, MO. LEVINE, I.,
T. CANNIS, M. CARR, G. MITCHELL, J. NALLEY, AND R. WHITE, 2018. ALGAL- BASED EDUCATION K-14 AND BEYOND. ALGAE BIOMASS SUMMIT. PLENARY LECTURE.
SEPTEMBER 16-19, 2019. ORLANDO, FL. LEVINE, I., T. CANNIS, J. NALLEY. 2019. ALGAL-BASED BIOECONOMY WORKFORCE TRAINING AND EDUCATION: ALGAE
FOUNDATION'S ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM (ATEC) 2019 AND BEYOND. EUROPEAN ALGAE BIOMASS ASSOCIATION'S ALGAEUROPE. DECEMBER 3,
2019. PARIS, FRANCE.
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SCHEDULE A Public Charity Status and Public Support

OMB No. 1545-0047

(Form 990 or Complete if the organization is a section 501(c)(3) organization or a section 2 02 0
990EZ)

Internal Revenue Sepvi

Department of the Treasury P Go to www.irs.gov/Form990 for instructions and the latest information. o';:r;;:c:il::i“c

4947(a)(1) nonexempt charitable trust.
P Attach to Form 990 or Form 990-EZ.

Name of the organization Employer identification number

ALGAE FOUNDATION

46-2312083

m Reason for Public Charity Status (All organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 [0 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).

2 [ A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)

3 [J A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

4 [J A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital's
name, city, and state:

5 [[] An organization operated for the benefit of a college or university owned or operated by a governmental unit described in section 170
(b)(1)(A)(iv). (Complete Part II.)

[J A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in

section 170(b)(1)(A)(vi). (Complete Part II.)

[0 A community trust described in section 170(b)(1)(A)(vi). (Complete Part IL.)

[ An agricultural research organization described in 170(b)(1)(A)(ix) operated in conjunction with a land-grant college or university or a
non-land grant college of agriculture. See instructions. Enter the name, city, and state of the college or university:

10 [[] Anorganization that normally receives: (1) more than 331/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions—subject to certain exceptions, and (2) no more than 331/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June
30, 1975. See section 509(a)(2). (Complete Part III.)

11 [] Anorganization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 [ An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box
in lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a [0 Type I. A supporting organization cperated, supervised, or controlled by its supported organization(s), typically by giving the supported
organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting organization. You must
complete Part IV, Sections A and B.

b [0 Type IL. A supporting organization supervised or controlled in connection with its supported organization(s), by having control or
management of the supporting organization vested in the same persons that control or manage the supported organization(s). You
must complete Part IV, Sections A and C.

c [0 Type III functionally integrated. A supporting organization operated in connection with, and functionally integrated with, its
supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d [0 Type III non-functionally integrated. A supporting organization operated in connection with its supported organization(s) that is not
functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness requirement (see
instructions). You must complete Part IV, Sections A and D, and Part V.

e [[J Check this box if the organization received a written determination from the IRS that it is a Type I, Type II, Type III functionally
integrated, or Type III non-functionally integrated supporting organization.

f  Enter the number of supported organizations

9  Provide the following information about the supported organization(s).

(i) Name of supported (ii) EIN (iii) Type of (iv) Is the organization listed (v) Amount of (vi) Amount of
organization organization in your governing document? monetary support other support (see
(described on lines (see instructions) instructions)
1- 10 above (see
instructions))
Yes No

Total
For Paperwork Reduction Act Notice, see the Instructions for Cat. No. 11285F Schedule A (Form 990 or 990-EZ) 2020
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IEETEE Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part I or if the organization failed to qualify under Part III.
If the organization failed to qualify under the tests listed below, please complete Part III.)
Section A. Public Support
Calendar year
(or fiscal year beginning in) P

1 Gifts, grants, contributions, and
membership fees received. (Do not 318,844 227,250 421,118 463,848 354,883 1,785,943
include any "unusual grant.") .

2 Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf.

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge..

4 Total. Add lines 1 through 3 318,844 227,250 421,118 463,848 354,883 1,785,943

5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column (f). .

6 Public support. Subtract line 5 from
line 4.

Section B. Total Support
(o ﬁscaf;::a“rd;;g‘gﬁigng in) > (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total

7 Amounts from line 4. . 318,844 227,250 421,118 463,848 354,883 1,785,943

8 Gross income from interest,
dividends, payments received on
securities loans, rents, royalties and
income from similar sources.

9 Net income from unrelated business
activities, whether or not the
business is regularly carried on.

10 Other income. Do not include gain or

loss from the sale of capital assets
(Explain in Part VI.).

11 'jl:gtal support. Add lines 7 through 1,785,943

(a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (F) Total

1,785,943

12 Gross receipts from related activities, etc. (see instructions) . . . . . . . . . . . . . ... | 12 | 2,013

13 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization, check
this box and stop here . . . . . T 3
Section C. Computation of Publlc Support Percentage
14 Public support percentage for 2020 (line 6, column (f) divided by line 11, column (f)) . . . . . . . . . 14 100.000 %
15 Public support percentage for 2019 Schedule A, PartII, line 14 . . . . . 15 100.000 %
16a 33 1/3% support test—2020. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization. . . . N 1Y
b 33 1/3% support test—2019. If the organization did not check a box on line 13 or 16a and I|ne 15 is 33 1/3% or more, check this

box and stop here. The organization qualifies as a publicly supported organization . . . . T 2l
17a 10%-facts-and-circumstances test—2020. If the organization did not check a box on line 13 16a or 16b and line 14
is 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here. Explain
in Part VI how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly supported

organization . . . . N AN
b 10%-facts-and- C|rcumstances test—2019 If the organlzatlon dld not check a box on I|ne 13 16a 16b or 17a and I|ne
15 is 10% or more, and if the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part VI how the organization meets the "facts-and-circumstances" test. The organization qualifies as a publicly

supported organization . . . A |:|
18 Private foundation. If the organlzatlon d|d not check a box on I|ne 13 16a 16b 17a or 17b check thls box and see
instructions . . . . . . L L L L e e R

Schedule A (Form 990 or 990-EZ) 2020



Schedule A (Form 990 or 990-EZ) 2020

.m Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part I or if the organization failed to qualify under Part II. If

Page 3

the organization fails to qualify under the tests listed below, please complete Part II.)

Section A. Public Support

Calendar year
(or fiscal year beginning in) P
Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.") .
Gross receipts from admissions,
merchandise sold or services
performed, or facilities furnished in
any activity that is related to the
organization's tax-exempt purpose
Gross receipts from activities that are
not an unrelated trade or business
under section 513 . .
Tax revenues levied for the
organization's benefit and either paid
to or expended on its behalf.
The value of services or facilities
furnished by a governmental unit to
the organization without charge
Total. Add lines 1 through 5

7a Amounts included on lines 1, 2, and

3 received from disqualified persons

b Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of
$5,000 or 1% of the amount on line
13 for the year.

c Add lines 7a and 7b.

Public support. (Subtract line 7c
from line 6.)

(a) 2016

(b) 2017

(c) 2018

(d) 2019

(e) 2020

(f) Total

Section B. Total Support

Calendar year
(or fiscal year beginning in) P

9 Amounts from line 6.
10a Gross income from interest,

dividends, payments received on
securities loans, rents, royalties and
income from similar sources.

b Unrelated business taxable income

(less section 511 taxes) from
businesses acquired after June 30,
1975.

¢ Add lines 10a and 10b.
11 Net income from unrelated business

activities not included in line 10b,
whether or not the business is
regularly carried on.

12 Other income. Do not include gain or

loss from the sale of capital assets
(Explain in Part VI.) .

13 Total support. (Add lines 9, 10c,

14

11, and 12.).

(a) 2016

(b) 2017

(c) 2018

(d) 2019

(e) 2020

(f) Total

First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

check this box and stop here.

e

Section C. Computation of Public Support Percentage

15 Public support percentage for 2020 (line 8, column (f) divided by line 13, column (f)) . 15

16 Public support percentage from 2019 Schedule A, Part III, line 15 . 16
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2020 (line 10c, column (f) divided by line 13, column (f)) . 17

18 Investment income percentage from 2019 Schedule A, Part III, line 17 . 18

193 331/3% support tests—2020. If the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

20

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .
b 33 1/3% support tests—2019. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3% and line 18 is

not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .

Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions .

e

e
e

Schedule A (Form 990 or 990-FEZ) 2020
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Im Supporting Organizations

(Complete only if you checked a box on line 12 of Part I. If you checked box 12a, of Part I, complete Sections A and B. If you checked
box 12b, of Part I, complete Sections A and C. If you checked box 12c, of Part I, complete Sections A, D, and E. If you checked box

Page 4

12d, of Part I, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

3a

4a

5a

9a

10a

Are all of the organization’s supported organizations listed by name in the organization’s governing documents?
If "No," describe in Part VI how the supported organizations are designated. If designated by class or purpose,
describe the designation. If historic and continuing relationship, explain.

Did the organization have any supported organization that does not have an IRS determination of status under section 509
(@)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported organization was described
in section 509(a)(1) or (2).

Yes

Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes,” answer lines 3b and|

3¢ below.

3a

Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and satisfied
the public support tests under section 509(a)(2)? If "Yes, " describe in Part VI when and how the organization made the

determination.

3b

Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B) purposes?

If "Yes," explain in Part VI what controls the organization put in place to ensure such use.

3c

Was any supported organization not organized in the United States ("foreign supported organization™)? If "Yes” and if you

checked box 12a or 12b in Part I, answer lines 4b and 4c below.

Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported

organization? If "Yes,” describe in Part VI how the organization had such control and discretion despite being controlled or
supervised by or in connection with its supported organizations.

4b

Did the organization support any foreign supported organization that does not have an IRS determination under sections
501(c)(3) and 509(a)(1) or (2)? If "Yes,” explain in Part VI what controls the organization used to ensure that all support

to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes.

4c

Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes,” answer lines 5b
and 5c below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN numbers of the supported
organizations added, substituted, or removed; (ii) the reasons for each such action; (iii) the authority under the

organization’s organizing document authorizing such action; and (iv) how the action was accomplished (such as by

5a

amendment to the organizing document).

Type I or Type II only. Was any added or substituted supported organization part of a class already designated in the
organization's organizing document?

5b

Substitutions only. Was the substitution the result of an event beyond the organization's control?

5c

Did the organization provide support (whether in the form of grants or the provision of services or facilities) to anyone other
than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited by one or more of its
supported organizations, or (iii) other supporting organizations that also support or benefit one or more of the filing

organization’s supported organizations? If "“Yes,” provide detail in Part VI.

Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor (defined in
section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with regard to a

substantial contributor? If "Yes,” complete Part I of Schedule L (Form 990 or 990-EZ) .

Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7? If “Yes,”

complete Part I of Schedule L (Form 990 or 990-EZ).

Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons, as
defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))? If "Yes,”

provide detail in Part VI.

Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which the supporting

organization had an interest? If "Yes,” provide detail in Part VI.

9b

Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit from, assets in

which the supporting organization also had an interest? If "Yes,” provide detail in Part VI.

9c

Was the organization subject to the excess business holdings rules of section 4943 because of section 4943(f) (regarding
certain Type II supporting organizations, and all Type III non-functionally integrated supporting organizations)? If "Yes,”

answer line 10b below.

10a

Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine whether|

the organization had excess business holdings).

10b

Schedule A (Form 990 or 990-EZ) 2020
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Im Supporting Organizations (continued)

Page 5

11

b

C

Has the organization accepted a gift or contribution from any of the following persons?

A person who directly or indirectly controls, either alone or together with persons described in lines 11b and 11c below, the
governing body of a supported organization?

A family member of a person described in 11a above?

A 35% controlled entity of a person described in line 11a or 11b above? If "Yes” to 11a, 11b, or 11c, provide detail in Part
VL

Yes

11a

11b

11c

Section B. Type I Supporting Organizations

Did the officers, directors, trustees, or membership of one or more supported organizations have the power to regularly
appoint or elect at least a majority of the organization’s directors or trustees at all times during the tax year? If "No,”
describe in Part VI how the supported organization(s) effectively operated, supervised, or controlled the organization’s
activities. If the organization had more than one supported organization, describe how the powers to appoint and/or
remove directors or trustees were allocated among the supported organizations and what conditions or restrictions, if any,
applied to such powers during the tax year.

Did the organization operate for the benefit of any supported organization other than the supported organization(s) that
operated, supervised, or controlled the supporting organization? If "Yes,” explain in Part VI how providing such benefit
carried out the purposes of the supported organization(s) that operated, supervised or controlled the supporting
organization.

Yes

Section C. Type II Supporting Organizations

Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors or trustees of
each of the organization’s supported organization(s)? If "No,” describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported organization(s).

Yes

Section D. All Type III Supporting Organizations

Did the organization provide to each of its supported organizations, by the last day of the fifth month of the organization’s
tax year, (i) a written notice describing the type and amount of support provided during the prior tax year, (ii) a copy of the
Form 990 that was most recently filed as of the date of notification, and (iii) copies of the organization’s governing
documents in effect on the date of notification, to the extent not previously provided?

Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported organization
(s) or (ii) serving on the governing body of a supported organization? If "No,"” explain in Part VI how the organization
maintained a close and continuous working relationship with the supported organization(s).

By reason of the relationship described in line 2 above, did the organization’s supported organizations have a significant
voice in the organization’s investment policies and in directing the use of the organization’s income or assets at all times
during the tax year? If "Yes, " describe in Part VI the role the organization’s supported organizations played in this regard.

Yes

Section E. Type III Functionally-Integrated Supporting Organizations

1

T o

[o}

Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions):

[J The organization satisfied the Activities Test. Complete line 2 below.

[J The organization is the parent of each of its supported organizations. Complete line 3 below.

[[J The organization supported a governmental entity. Describe in Part VI how you supported a government entity (see instructions)

Activities Test. Answer lines 2a and 2b below.

Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If "Yes, " then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities constituted
substantially all of its activities.

Did the activities described in line 2a constitute activities that, but for the organization’s involvement, one or more of the
organization’s supported organization(s) would have been engaged in? If “Yes," explain in Part VI the reasons for the
organization’s position that its supported organization(s) would have engaged in these activities but for the organization’s
involvement.

Parent of Supported Organizations. Answer lines 3a and 3b below.

Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or trustees of each of
the supported organizations?If "Yes"” or "No" provide details in Part VI,

Did the organization exercise a substantial degree of direction over the policies, programs and activities of each of its
supported organizations? If "Yes,” describe in Part VI. the role played by the organization in this regard.

Yes

2a

2b

3a

3b

Schedule A (Form 990 or 990-EZ) 2020
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m Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations
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1 [] Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type III non-functionally integrated supporting organizations must complete Sections A through E.
Section A - Adjusted Net Income (A) Prior Year (B) Current Year
(optional)
1 Net short-term capital gain 1
2 Recoveries of prior-year distributions 2
3 Other gross income (see instructions) 3
4 Add lines 1 through 3 4
5 Depreciation and depletion 5
6 Portion of operating expenses paid or incurred for production or collection of gross 6
income or for management, conservation, or maintenance of property held for
production of income (see instructions)
7 Other expenses (see instructions) 7
Adjusted Net Income (subtract lines 5, 6 and 7 from line 4)
Section B - Minimum Asset Amount (A) Prior Year (B) Current Year
(optional)
1 Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year): 1
a Average monthly value of securities 1a
b Average monthly cash balances ib
¢ Fair market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c) id
e Discount claimed for blockage or other factors
(explain in detail in Part VI):
2 Acquisition indebtedness applicable to non-exempt use assets 2
3 Subtract line 2 from line 1d 3
4 Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount, see
instructions). 4
5 Net value of non-exempt-use assets (subtract line 4 from line 3) 5
6 Multiply line 5 by 0.035 6
7 Recoveries of prior-year distributions 7
8 Minimum Asset Amount (add line 7 to line 6) 8
Section C - Distributable Amount Current Year
1 Adjusted net income for prior year (from Section A, line 8, Column A) 1
2  Enter 85% of line 1 2
3 Minimum asset amount for prior year (from Section B, line 8, Column A) 3
4 Enter greater of line 2 or line 3 4
5 Income tax imposed in prior year 5
6 Distributable Amount. Subtract line 5 from line 4, unless subject to emergency 6
temporary reduction (see instructions)
7 Check here if the current year is the organization's first as a non-functionally-integrated Type III supporting organization (see

instructions)

Schedule A (Form 990 or 990-FEZ) 2020
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IEETRA Type III Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1
Amounts paid to perform gc_tivity that directly furthers exempt purposes of supported organizations, in 2
excess of income from activity

3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3

4 Amounts paid to acquire exempt-use assets 4

5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5

6 Other distributions (describe in Part VI). See instructions 6

7 Total annual distributions. Add lines 1 through 6. 7

8 Distr'ibu_tions to attentive_ supported organizations to which the organization is responsive (provide 8
details in Part VI). See instructions

9 Distributable amount for 2020 from Section C, line 6 9

10 Line 8 amount divided by Line 9 amount 10

Section E - Distribution Allocations (i)
(see instructions) Excess Distributions

(i1

Underdistributions

Pre-2020

(iii)
Distributable
Amount for 2020

1 Distributable amount for 2020 from Section C, line 6

2 Underdistributions, if any, for years prior to 2020
(reasonable cause required-- explain in Part VI).
See instructions.

3 Excess distributions carryover, if any, to 2020:

From 2015,

From 2016.

From 2017,

From 2018,

[CEE-NERE-21]

From 2019,

f Total of lines 3a through e

g Applied to underdistributions of prior years

h Applied to 2020 distributable amount

i Carryover from 2015 not applied (see
instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4 Distributions for 2020 from Section D, line 7:
$

a Applied to underdistributions of prior years

b Applied to 2020 distributable amount

¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to
2020, if any. Subtract lines 3g and 4a from line 2.
If the amount is greater than zero, explain in Part VI.
See instructions.

6 Remaining underdistributions for 2020. Subtract
lines 3h and 4b from line 1. If the amount is greater
than zero, explain in Part VI. See instructions.

7 Excess distributions carryover to 2021, Add lines
3j and 4c.

8 Breakdown of line 7:

Excess from 2016.

Excess from 2017.

Excess from 2018.

Excess from 2019.

o|a|o|o|o

Excess from 2020.

Schedule A (Form 990 or 990-EZ) (2020)
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m Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part III, line 12; Part IV,
Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C, line 1;
Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c¢, 2a, 2b, 3a and 3b; Part V, line 1; Part V, Section B, line 1le; Part V

Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information. (See
instructions).

Facts And Circumstances Test
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» Complete if the organization answered "Yes,"” on Form 990,
Part 1V, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury » Attach to Form 990. open to Public
Internal Revenue Service » Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number

ALGAE FOUNDATION

46-2312083

.m Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.
(a) Donor advised funds (b) Funds and other accounts

Total number at end of year .

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value at end of year .

a A W N BR

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds are the
organization’s property, subject to the organization’s exclusive legal control? . . . . . . . . . . . . O ves [1 No

6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only for
charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring impermissible

private benefit? . . . . . . L L L L e e e e e e O ves [ No

Im Conservation Easements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).

] Ppreservation of land for public use (e.g., recreation or education) 1  Preservation of an historically important land area
] Protection of natural habitat ] Preservation of a certified historic structure
1 Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation

easement on the last day of the tax year. Held at the End of the Year
a Total number of conservation easements . . . . . . . . . . . . ... oL L. 2a
b Total acreage restricted by conservation easements . . . . . . . . . . . . . . ... 2b
¢ Number of conservation easements on a certified historic structure includedin(a) . . . . . 2¢
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic 2d

structure listed in the National Register .

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year &

Number of states where property subject to conservation easement is located »

5 Does the organization have a written policy regarding the periodic monltormg, |nspect|on handling of violations,
and enforcement of the conservation easements it holds? . . . . . . [ Yes ] Ne

6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
»

7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>3

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and section 170(h)(4)(B)(ii)? . P e A O Yes O Ne
9 In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement, and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes
the organization’s accounting for conservation easements.

m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

15 If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide, in
Part XIII, the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of art,
historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items:

(i) Revenue included on Form 990, Part VIIL, linel. . . . . . . . . . . . . . . . v v v ... P3

(ii)Assets included in Form 990, Part X . . . . . . . . . . . . . . . . . . i i e e e S

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenueincluded on Form 990, Part VIII, linel. . . . . . . . . . . . . .. .. ... ......#P3%

b Assetsincludedin Form990,PartX. . . . . . . . . . . . . . . . . . ... ... s
For Paperwork Reduction Act Notice, see the Instructions for Form 990. Cat. No. 52283D Schedule D (Form 990) 2020
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m Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization’s acquisition, accession, and other records, check any of the following that are a significant use of its collection
items (check all that apply):

@ [ Ppublic exhibition d O Loanor exchange programs

e LI other

O schola rly research

c . .
|:| Preservation for future generations

4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in

Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization’s collection?. . . O ves O No

IEEREY Escrow and Custodial Arrangements.
Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form 990, Part

X, line 21.
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
incIudedonForm990,PartX?....................................|:|Yes |:|No
b If "Yes," explain the arrangement in Part XIII and complete the following table: Amount
C  Beginning balance . lc
d Additions during the year . id
€ Distributions during the year . le
f  Ending balance . 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? . . . [ ves ] No
b If "Yes," explain the arrangement in Part XIII. Check here if the explanation has been provided in Part XIII . . . . O
Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year (b) Prior year (c) Two years back |(d) Three years back| (e) Four years back
1a Beginning of year balance
b Contributions
c Net investment earnings, gains, and losses
d Grants or scholarships
e Other expenditures for facilities
and programs
f Administrative expenses
g End of year balance

2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
Board designated or quasi-endowment »

b Permanent endowment »

¢ Term endowment »

The percentages on lines 2a, 2b, and 2c should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the

organization by: Yes | No
(i) Unrelated organizations . . . . .+ .+ .+« & &+ 4 4« a4 3a(i)
(ii) Related organizations . . . .« + .+« 4 4 4w wwaa 3a(ii)

b If "Yes" on 3a(ii), are the related organizations listed as required on ScheduleR? . . . . . . . . . 3b

4 Describe in Part XIII the intended uses of the organization's endowment funds.

Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other basis (other) | (c) Accumulated depreciation (d) Book value
(investment)

1a Land
b Buildings

¢ Leasehold improvements

d Equipment
e Other .
Total. Add lines 1a through 1le. (Column (d) must equal Form 990, Part X, column (B), line 10(c).) . . »

Schedule D (Form 990) 2020
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EERRZE Investments—Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b.See Form 990, Part X, line 12.

(@) Description of security or category
(including name of security)

(b)
Book
value

(c) Method of valuation:
Cost or end-of-year market value

(1) Financial derivatives
(2) Closely-held equity interests
(3)COther

(B)

©

(D)

(E)

(F)

(G)

(H)

9]

Total. (Column (b) must equal Form 990, Part X, col. (B) line 12.)

»

Investments—Program Related.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 11c. See Form 990, Part X, line 13.

(@) Description of investment

(b) Book value

(c) Method of valuation:
Cost or end-of-year market
value

(1)

(2)

(3)

(4)

(5)

(6)

7)

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 13.)

»

m Other Assets.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.

(a) Description

(b) Book value

(1)

(2)

(3)

(4)

(5)

(6)

7)

(8)

(9)

(10)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 15.)

Other Liabilities.

Complete if the organization answered 'Yes' on Form 990, Part IV, line 11e or 11f.See Form 990, Part X, line 25.

1. (a) Description of liability

(b)
Book
value

(1) Federal income taxes

(2) CREDIT CARD

1,191]

(2)

(3)

(4)

(5)

(6)

7)

(8)

(9)

Total. (Column (b) must equal Form 990, Part X, col.(B) line 25.)

» (1,191

2, Liability for uncertain tax positions. In Part XIII, provide the text of the footnote to the organization's financial statements that reports the organization's liability for
uncertain tax positions under FIN 48 (ASC 740). Check here if the text of the footnote has been provided in Part XIII

O

Schedule D (Form 990) 2020
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Im Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 12a.
1 Total revenue, gains, and other support per audited financial statements 1 356,380
Amounts included on line 1 but not on Form 990, Part VIII, line 12:
a Net unrealized gains (losses) on investments 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants 2c
d Other (Describe in Part XIII.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3 356,380
Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
Other (Describe in Part XIII.) 4b
¢ Add lines 4a and 4b . . 4c
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part I, line 12.) 5 356,380
m Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete if the organization answered 'Yes' on Form 990, Part 1V, line 12a.
Total expenses and losses per audited financial statements 1 376,306
Amounts included on line 1 but not on Form 990, Part IX, line 25:
a Donated services and use of facilities 2a
b  Prior year adjustments 2b
¢ Other losses 2c
d Other (Describe in Part XIII.) 2d
e Add lines 2a through 2d 2e
3 Subtract line 2e from line 1 3 376,306
Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VIII, line 7b 4a
Other (Describe in Part XIII.) 4b
¢ Add lines 4a and 4b . . 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part I, line 18.) 5 376,306

W Supplemental Information

Provide the descriptions required for Part 11, lines 3, 5, and 9; Part III, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part

XI, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

| Return Reference Explanation

Schedule D (Form 990) 2020
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Supplemental Information (continued)
Return Reference Explanation

Schedule D (Form 990) 2020
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Schedule L Transactions with Interested Persons OMB Mo 1545-0047
(Form 990 or 990-EZ) | Complete if the organization answered "Yes" on Form 990, Part IV, lines 25a, 25b, 26, 2 02 0

27, 28a, 28b, or 28c, or Form 990-EZ, Part V, line 38a or 40b.
» Attach to Form 990 or Form 990-EZ.

Department of the Treasury »Go to www.irs.gov/Form990 for instructions and the latest information. Open to Public
Internal Revenue Service Inspection

Name of the organization Employer identification number
ALGAE FOUNDATION

46-2312083
m Excess Benefit Transactions (section 501(c)(3), section 501(c)(4), and section 501(c)(29) organizations only).
Complete if the organization answered "Yes" on Form 990, Part IV, line 25a or 25b, or Form 990-EZ, Part V, line 40b.

1 (a) Name of disqualified person (b) Relationship between disqualified person and (c) Description of (d) Corrected?
organization transaction Yes No

2 Enter the amount of tax incurred by the organization managers or disqualified persons during the year under section
E o R
3 Enter the amount of tax, if any, on line 2, above, reimbursed by the organization. . . . . . . . P $

IEZLE:H Loans to and/or From Interested Persons.
Complete if the organization answered "Yes" on Form 990-EZ, Part V, line 38a, or Form 990, Part IV, line 26; or if the organization
reported an amount on Form 990, Part X, line 5, 6, or 22

(a) Name of (b) Relationship [(c) Purpose| (d) Loan to or from the |[(e) Original| (f) Balance (g) In (h) (i) Written
interested person|with organization| of loan organization? principal due default? [Approved by agreement?
amount board or
committee?
To From Yes | No | Yes | No | Yes No
Total L. | -3

Grants or Assistance Benefiting Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 27.
(a) Name of interested person| (b) Relationship between (c) Amount of assistance (d) Type of assistance (e) Purpose of assistance
interested person and the
organization

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Cat. No. 50056A Schedule L (Form 990 or 990-EZ) 2020
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IEEXTEY1 Business Transactions Involving Interested Persons.
Complete if the organization answered "Yes" on Form 990, Part IV, line 28a, 28b, or 28c.

(@) Name of interested person (b) Relationship (c) Amount of (d) Description of transaction (e) Sharing
between interested transaction of
person and the organization's

organization revenues?

Yes No

(1) BIOLOGICAL SERVICES INC (LEVINE) CHAIRMAN/PRESID 90,000 [SERVICES No
BIOLOGICAL SERVICES INC

(2) MARISSA M MARTINEZ-NALLEY SPOUSE 57,885 |SERVICES No

m Supplemental Information

Provide additional information for responses to questions on Schedule L (see instructions).

| Return Reference Explanation

SCHEDULE L, PART V THE SERVICES OF BIOLOGICAL SERVICES ARE IN CONNECTION WITH MANAGEMENT OF THE ATEC
PROJECT.THE ALGAE FOUNDATION HAS ENTERED INTO AN INDEPENDENT CONTRACTOR AGREEMENT WITH
BIOLOGICAL SERVICES INC., A CORPORATION IN WHICH DR. IRA LEVINE HOLDSA FINANCIAL INTEREST,
FOR PURPOSES OF MANAGING THE ATEC PROJECT AND PERFORMING CERTAIN SERVICES THAT THE
FOUNDATION IS REQUIRED TO PERFORMUNDER ITS CONTRACT WITH THE NATIONAL RENEWABLE ENERGY
LABORATORY. THIS CONTRACT REQUIRES DR. LEVINE TO SERVE AS THE PRINCIPAL INVESTIGATOR AND
MANAGE THE PROJECT. SEPARATELY, THE FOUNDATION'S BOARD APPROVED THIS CONTRACT WITH
BIOLOGICAL SERVICES, INC. AFTER BEING MADE AWARE OF DR. LEVINE'S FINANCIAL INTEREST
PURSUANT TO THE FOUNDATIONS CONFLICT OF INTEREST POLICY AND AFTER A REVIEW OF THE HOURLY
RATE BEING CHARGED, THE BOARD DETERMINED IT TO BE REASONABLE AND NOT EXCESSIVE. DR. LEVINE
DID NOT PARTICIPATE IN THE BOARD'S DISCUSSION AND APPROVAL OF THIS AGREEMENT. THE
AGREEMENT WAS DRAFTED BY LEGAL COUNSEL AT AN "ARM'S LENGTH" BASIS. THE SERVICES OF MARISSA
M MARTINEZ-NALLEY ARE IN CONNECTION WITH MANAGEMENT OF THE ALGAE ACADEMY GRADES K-12
ALGAL-BASED STEM EDUCATION INITIATIVE PROJECT. THE ALGAE FOUNDATION HAS ENTERED INTO
EMPLOYMENT AGREEMENT WITH MARISSA M MARTINEZ-NALLEY IN WHICH IS THE SPOUSE OF JAKE
NALLEY, FOR PURPOSES OF MANAGING THE ALGAE ACADEMY PROJECT. SEPARATELY, THE FOUNDATION'S
BOARD APPROVED THIS CONTRACT WITH MARISSA M MARTINEZ- NALLY. BEING AWARE OF MARISSA M
MARTINEZ-NALLEY'S RELATIONSHIP WITH JAKE NALLEY, PURSUANT TO THE FOUNDATIONS CONFLICT OF
INTEREST POLICY AND AFTER A REVIEW OF THE HOURLY RATE BEING CHARGED, THE BOARD DETERMINED
IT TO BE REASONABLE AND NOT EXCESSIVE. JAKE NALLEY DID NOT PARTICIPATE IN THE BOARD'S
DISCUSSION AND APPROVAL OF THIS AGREEMENT. THE AGREEMENT WAS DRAFTED BY LEGAL COUNSEL AT
AN "ARM'S LENGTH" BASIS.

Schedule L {(Form 990 or 990-EZ) 2020
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SCHEDULE O
(Form 990 or 990-
EZ)

Department of the Treasury

Supplemental Information to Form 990 or 990-EZ

Complete to provide information for responses to specific questions on
Form 990 or 990-EZ or to provide any additional information.
» Attach to Form 990 or 990-EZ.
» Go to www.irs.gov/Form990 for the latest information.

OMB No. 1545-0047

Open to Public
Inspection

Memel Bethraiobgamization
ALGAE FOUNDATION

Employer identification number

46-2312083

990 Schedule O, Supplemental Information

Return Reference

Explanation

FORM 990 - THE ALGAE FOUNDATION'S MISSION IS TO PROMOTE THE POWER OF ALGAE TO TRANSFORM HUMAN SOCIETY
ORGANIZATION'S | AND THE ENVIRONMENT UPON WHICH IT DEPENDS AND TO FACILITATE A FUTURE IN WHICH ALGAE ARE A
MISSION FUNDAMENTAL SOURCE OF ENERGY, NUTRITION, PRODUCTS AND ECOLOGICAL SERVICES FOR SUSTAINABLE
SOCIETIES GLOBALLY. WE SEE A FUTURE THAT EMBRACES ALGAE AS AN ESSENTIAL SOLUTION FOR
SUSTAINABLE AND HEALTHY PLANET. TO ACCOMPLISH ITS MISSION, THE ALGAE FOUNDATION ENGAGES IN AND
FUNDS EDUCATIONAL OUTREACH, RESEARCH, DEVELOPMENT, AND OTHER ACTIVITIES;FINDS AND SUPPORTS
THE DEVELOPMENT OF FUTURE LEADERS OF THE ALGAE INDUSTRY THROUGH SCHOLARSHIPS, GRANTS AND
OTHER FINANCIAL AND ORGANIZATIONAL SUPPORT; AND FACILITATES COMMUNICATION AMONG PRIVATE,
ACADEMIC AND PUBLIC SECTOR LEADERS, AND THE PUBLIC GENERALLY, TO INCREASE BROADER LITERACY
AND AWARENESS OF THE BENEFITS OF ALGAE BIOMASS CULTIVATION AND COMMERCIALIZATION.




990 Schedule O, Supplemental Information

Return Explanation
Reference
FORM 990, | ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM: THE FIRST INITIATIVE OF THE ALGAE FOUNDATION IN S TEM
PAGE 2, WORKFORCE DEVELOPMENT IS THE ESTABLISHMENT OF THE ALGAE TECHNOLOGY EDUCATIONAL CONSORT IUM
PART I, (ATEC) TO DEVELOP ALGAL BASED EDUCATION AND TRAINING PLATFORMS TO DEVELOP THE NEXT GEN ERATION
LINE 4B OF ALGAL PROFESSIONALS AND AN ALGAL LITERATE NATION. THE EFFORTS INCLUDE: 1. TWO C OMMUNITY

COLLEGE DEGREES IN 1. ALGAE BIOLOGY & CULTIVATION AND 2. ALGAE BIOTECHNOLOGY. 2.E STABLISHMENT OF
THE ALGAE CULTIVATION EXTENSION SHORT- COURSES (ACES) PART 1 (SEAWEED) AND PART 2 (MICROALGAE) 3.
ALGAE ACADEMY GRADES K-12 ALGAL-BASED STEM EDUCATION INITIATIVE 4. ONLINE LEARNING: INTRODUCTION OF
ALGAE MASSIVE OPEN ONLINE COURSE (ALGAL-MOOC) 5. SUMMER ALGAE SCIENCE INSTITUTE (SASI): CONTINUED
SCIENCE EDUCATION FOR TEACHERS NATIONWIDE. THE E STABLISHMENT OF ATEC WAS LAUNCHED AS THE
RESULT OF A FOUR YEAR GRANT FROM THE US DEPARTMEN T OF ENERGY AND THE NATIONAL RENEWABLE
ENERGY LABORATORY. THE GRANT WAS RENEWED FOR AN ADD ITIONAL THREE YEARS (PENDING CONGRESSIONAL
FUNDING). ALGAL PRODUCTION WILL SIGNIFICANTLY R EDUCE GREENHOUSE GASES, PROVIDE A SUSTAINABLE
SOURCE OF BIOMASS FOR BIO-BASED PRODUCTS, FE ED, FUEL AND FOODS. THIS REQUIRES NEW LARGE SCALE
OPERATIONS CREATING HIGH QUALITY JOBS AN D ATEC'S PURPOSE IS TO DEVELOP AN EDUCATED WORKFORCE TO
FILL THOSE JOBS. THROUGH ALGAL EDU CATION STUDENTS LEARN PRACTICAL APPLICATIONS OFF ARMING AND
BIOTECHNOLOGY TO PRODUCE A SUS TAINABLE RESOURCE WHILE DEVELOPING THE SKILLS FOR THE NEXT
GENERATION OF ALGAL-BASED JOBS. THE TWO DEGREE PROGRAMS WERE SUPPORTED THROUGH THE
DEVELOPMENT OF SIX IN PERSON AND ONLIN E COURSES SUPPORTED BY INTENSIVE, HANDS ON, PLACE BOUND,
LABORATORY EXERCISES. ATEC THROUG H ITS MANY SUBCOMMITTEES ARE DEVELOPING THE ONLINE CLASSES,
LABORATORY EXERCISES, LABORATO RY AND LECTURE TEXT MATERIALS. ATEC RECRUITED 30 NATIONAL LEADERS
IN ALGAL EDUCATION, CULT IVATION, BIOTECHNOLOGY, COMMERCIALIZATION, AND NEW PRODUCT DEVELOPMENT
WHO COLLECTIVELY HA VE MORE THAN 200 YEARS OF ALGAL- BASED EXPERIENCE. THE ATEC TEAM MEMBERS
INCLUDE PROFESSIO NALS FROM THE FOLLOWING ORGANIZATIONS: ALGAE FOUNDATION, ALGAE BIOMASS
ORGANIZATION, CAL-C AB, UNIVERSITY OF CALIFORNIA, SAN DIEGO, NATIONAL RENEWABLE ENERGY LAB,
UNIVERSITY OF TEXA S, AUSTIN, ARIZONA STATE UNIVERSITY, UNIVERSITY OF SOUTHERN MAINE, SANTA FE
COMMUNITY COLL EGE, AUSTIN COMMUNITY COLLEGE, RUTGERS UNIVERSITY EXTENSION, SOLANO COMMUNITY
COLLEGE, HAR MON CONSULTING, GLOBAL ALGAE, QUALITAS HEALTH, DSM, CYANOTECH, LONESTAR COLLEGE,
UNIVERSIT Y OF TEXAS, RIO GRANDE VALLEY, SOUTHERN TEXAS COLLEGE, SHORELINE COMMUNITY COLLEGE, AND
LY NN-BENTON COMMUNITY COLLEGE. OUR ATEC TEAM MEMBERS ARE DEDICATED, TO ALL MATTERS DEALING W
ITH ALGAL EDUCATION, AND HAVE DEDICATED THEMSELVES TO THE DEVELOPMENT OF COMMUNITY COLLEGE
EDUCATION AND ALGAL- BASED AQUACULTURE EXTENSION LEARNING MODULES. THE TWO LEAD ORGANIZAT IONS
FOR THE ALGAL FARMING AND BIOTECHNOLOGY DEGREES ARE SANTA FE COMMUNITY COLLEGE (NM) A ND AUSTIN
COMMUNITY COLLEGE (T
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Return Explanation
Reference
FORM 990, | X), RESPECTIVELY. THE DEGREE PROGRAMS WERE INITIATED FOR THE FARMING DEGREE IN SEPTEMBER, 2016 AND
PAGE 2, THE FIRST GRADUATES COMPLETED THEIR DEGREES IN MAY 2018. EACH GRADUATE HAS EITHER RECEIVED A
PART I, SCHOLARSHIP TO ATTEND UNIVERSITY OF NEW MEXICO OR NEW MEXICO STATE UNIVERSITY OR HAVE LANDED A
LINE 4B GREAT, HIGH PAYING JOB. THE BIOTECHNOLOGY CURRICULUM BEGAN TO BE OFFERED AT AUSTIN COMMUNITY

COLLEGE IN SEPTEMBER 2017 AS A SERIES OF TWO WEEK LECTURE/LABORATORY M ODULES IN FOUR
INTRODUCTORY AND ADVANCED BIOTECHNOLOGY COURSES. ADDITIONALLY, ALGAE HAVE B EEN INCLUDED AS A
TARGET ORGANISM IN THE AUSTIN CC INTRO TO BIOTECHNOLOGY COURSE. ATEC HAS RECRUITED NATIONAL
COMMERCIAL LEADERS FROM ALGAL FARMING AND BIOTECHNOLOGY COMPANIES TO S8 ERVE ON THE ATEC
INDUSTRIAL ADVISORY BOARD. THE ADVISORY BOARD IS ASSISTING WITH THE ESTAB LISHMENT OF WORK AND
SKILL STANDARDS TO ALIGN THE PROGRAM TO EFFICIENTLY SERVE AS A BIOECO NOMY WORKFORCE
DEVELOPMENT PROGRAM. THIS YEAR ATEC WAS ABLE TO RECRUIT ONE OF THE LARGEST ALGAE COMPANY IN THE
USA TO THE INDUSTRIAL ADVISORY BOARD. CORBION OF CALIFORNIA HAVE JOIN ED THE |AB.
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Return Explanation
Reference
FORM 990, | COMPLETED INDEPENDENT CONTRACTOR CONTRACTS AND ENTERED INTO AGREEMENTS WITH UNIVERSITY OF
PAGE 2, CALIFORNIA, SAN DIEGO, AUSTIN COMMUNITY COLLEGE, NEW MEXICO FILM RESOURCES, INC, AND UNIVE RSITY OF
PART I, TEXAS, AUSTIN. INTRODUCTION TO ALGAE MASSIVE OPEN ONLINE COURSE (ALGAL MOOC) WAS PUBLISHED ON
LINE 4C FEBRUARY 15, 2018 AND NEARLY 10,000 PARTICIPANTS TO DATE HAVE TAKEN THE COURS E. PUBLISHED THE

ONLINE COURSE ALGAE CULTIVATION EXTENSION SHORT-COURSES PART |: SEAWEEDS AND PART || MICROALGAE.
OVER 1000 PARTICIPANTS FROM 45 COUNTRIES HAVE TAKEN THE ACES SHORT COURSES. THE ALGAE ACADEMY IS
AN INITIATIVE OF THE ALGAE FOUNDATION AND PROVIDES ALGAE BA SED STEM CURRICULUM KITS TO
ELEMENTARY, MIDDLE, AND HIGH SCHOOL CLASSES. THE PURPOSE OF TH E INITIATIVE IS TO EDUCATE AND EXCITE
STUDENTS ON THE POWER OF ALGAE AS A SUSTAINABLE SOLU TION FOR SEVERAL OF THE DILEMMAS FACING OUR
GLOBAL COMMUNITY. THE CURRICULUM MEETS STEM ED UCATION REQUIREMENTS AND NEXT GEN SCIENCE
STANDARDS. OUR SUCCESSES IN 2019 INCLUDE: DISTRI BUTED ~ 300 ALGAL STEM K-12 KITS SERVING NEARLY
36,000 STUDENTS IN GRADES K-12 IN 46 STATE S, 1 US TERRITORY AND TWO COUNTRIES. REFINED ALGAE
CURRICULUM FOR MIDDLE SCHOOL EDUCATION. CURRICULUM MEETS STEM REQUIREMENTS AND THE HUMAN
IMPACT REQUIREMENT OF THE NEXT GEN SCIEN CE STANDARDS. DEVELOPED EDUCATOR SUPPORT TOOLS TO
ACCOMPANY THE CURRICULUM. OUR GOALS FOR 2020 INCLUDE: DISTRIBUTE 350 KITS TO SCHOOLS NATIONWIDE
(ALL 50 STATES) THROUGH BOTH IN- C LASS AND ONLINE RESOURCES TO ACCOMMODATE NEW DISTANCE
LEARNING REQUIREMENTS ESTABLISHED DU E TO COVID-19. DEVELOP AND IMPLEMENT A FUNDRAISING PLAN TO
INCLUDE DIVERSE REVENUE STREAMS . INCREASE THE CURRICULUM TO BETTER SERVICE HIGH SCHOOL
STUDENTS AND AP CLASSES. ONGOING A ND NEAR COMPLETION: RECRUITING > 10 ADDITIONAL COMMUNITY
COLLEGES TO ADOPT ATEC DEGREE PRO GRAMS. EXPANDING ATEC EACH YEAR, REFLECTING INCREASED
INTEREST AND PARTICIPATION. ACQUISIT ION AND MODIFICATION OF EXISTING EDUCATIONAL CURRICULUMS,
ASSETS, LABS, WORKBOOKS, MANUALS , AND LECTURES CONVERSION OF EDUCATIONAL MATERIALS TO THE
APPROPRIATE SCALE AND SCOPE OF O UR COMMUNITY COLLEGE STUDENT BY COMMUNITY COLLEGE AND
UNIVERSITY-BASED EDUCATORS. PUBLISHI NG THE SECOND ALGAL MASSIVE OPEN ONLINE COURSE ENTITLED:
INTRODUCTION TO ALGAE BIOTECHNOLO GY. LEVINE, |. 2019. ALGAL-BASED BIOECONOMY: EDUCATION, TRAINING &
COMMERCIAL OPPORTUNITIE S. RELIANCE INDUSTRIES LIMITED. JANUARY 21, 2019. MUMBAI, INDIA. LEVINE, I. 2019.
ALGAL-BA SED EDUCATIONAL INITIATIVES SUPPLYING THE NEXT GENERATION OF SPECIALISTS FOR ALGAL INDUSTR
IALIZATION. ALGAL BIOECONOMY, MAINE SEAWEED RENAISSANCE A PRIME EXAMPLE FOR INDIAN SEAWEED
COMMERCIALIZATION. INDIA INTERNATIONAL SEAWEED EXPO AND SUMMIT. JANUARY 22-24, 2019. MUMB Al, INDIA.
LEVINE, I. AND C. GERK. 2019. ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM. U.S. D.O .E., BETO 2019 PROJECT
PEER REVIEW. MARCH 4-7, 2019. DENVER, CO. LEVINE, |. 2019. ALGAL-BA SED BIOECONOMY WORKFORCE TRAINING
AND K-12 STEM EDUCATION: ALGAL FARMING RENAISSANCE IN MA INE AN ICELAND. STRANDBUNADUR
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Reference
FORM 990, |2019. MARCH 21-22, 2019. REYKJAVIK, ICELAND. LEVINE, I. 2019. ALGAE FOUNDATION'S ALGAL-BAS ED STEM K-16
PAGE 2, EDUCATION INITIATIVES. USM RESEARCH & SCHOLARSHIP SYMPOSIUM. PORTLAND, ME. MA RCH 29, 2019. LEVINE, I.
PART I, 2019. THE ALGAE INDUSTRY AND WHY ALGAE CURRICULA IN COLLEGE EDUCA TION IS IMPORTANT FOR THE
LINE 4C FUTURE. SCIENCE SEMINAR MIDLAND COLLEGE. MIDLAND, TX. APRIL 5, 2 019. LEVINE, |. 2019. ALGAL-BASED

BIOECONOMY WORKFORCE TRAINING AND GRADES K-12 STEM EDUCA TION: ALGAL CULTIVATION AND
BIOTECHNOLOGY IN USA. BLUE AGRICULTURE: BIOTECHNOLOGICAL ADVAN CES IN EXPLORING THE OCEAN FOR
FOOD AND NUTRACEUTICALS. BARRANQUITAS, PUERTO RICO. APRIL 8 -9, 2019. LEVINE, I. 2019. LEARNING SCIENCE
FROM K-GRAY. NSTA19: NATIONAL CONFERENCE ON SC IENCE EDUCATION. ST. LOUIS, MO. APRIL 11-14, 2019.
LEVINE, I. 2019. ALGAE FOUNDATION'S ALG AE TECHNOLOGY EDUCATIONAL CONSORTIUM (ATEC) AND THE ALGAE
ACADEMY: 2019 AND BEYOND. 9TH IN TERNATIONAL CONFERENCE ON ALGAE BIOMASS, BIOFUELS, AND
BIOPRODUCTS. PLENARY LECTURE. JUNE 18, 2019. SEATTLE, WA. LEVINE, |., L. FLETCHER, S. GOMEZ, AND J. NALLEY.
2019. INTERESTED IN LEARNING ABOUT EMERGING ALGAE TECHNOLOGIES? ATEC CAN HELP. HITEC. JULY 24, 2019.
ST.LO UIS, MO. LEVINE, I, T. CANNIS, M. CARR, G. MITCHELL, J. NALLEY, AND R. WHITE, 2018. ALGAL - BASED
EDUCATION K-14 AND BEYOND. ALGAE BIOMASS SUMMIT. PLENARY LECTURE. SEPTEMBER 16-19, 2019. ORLANDO,
FL. LEVINE, I, T. CANNIS, J. NALLEY. 2019. ALGAL-BASED BIOECONOMY WORKFOR CE TRAINING AND EDUCATION:
ALGAE FOUNDATION'S ALGAE TECHNOLOGY EDUCATIONAL CONSORTIUM (ATE C) 2019 AND BEYOND. EUROPEAN
ALGAE BIOMASS ASSOCIATION'S ALGAEUROPE. DECEMBER 3, 2019. PAR IS, FRANCE.
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IRA LEVINE BIOLOGICAL SERVICES CHAIR OWNER
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FORM 990, | THE COMPLETE FORM 990 IS PREPARED BY THE TREASURER AND REVIEWED BY THE CHAIR AND VICE CHAIR OF
PAGE 6, THE BOARD, BOARD OF DIRECTORS (FOR REVIEW AND COMMENT) AND LEGAL COUNSEL.
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LINE 11B
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ALL BOARD MEMBERS SIGN A CONFLICT OF INTEREST STATEMENT BEFORE JOINING THE BOARD.
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FORM 990, | THE PROCESS FOR DETERMINING COMPENSATION OF DR. IKE LEVINE IN CONNECTION WITH THE HOURLY RATE
PAGE 6, BEING PAID TO BIOLOGICAL SERVICES, INC. UNDER THE INDEPENDENT CONTRACTOR AGREEMENT INVOLVING
PART VI, MANAGEMENT OF THE ATEC PROGRAM INVOLVED A REVIEW OF COMPARABILITY DATA AND CONTEMPORANEOUS
LINE 15A SUBSTANTIATION OF THE DISINTERESTED DIRECTORS' DELIBERATION AND DECISION ON THE MATTER. ON

COMPARABILITY DATA, THE BOARD REVIEWED EMAILS FROM THE DEPARTMENT OF ENERGY REGARDING SIMILAR
PROGRAMS AND HOURLY AMOUNTS PAID TO PROJECT MANAGERS UNDER THOSE PROGRAMS. THE HOURLY RATE
BEING CHARGED BY THOSE PROGRAM MANAGERS WAS COMPARABLE TO OR HIGHER THAN THE AMOUNT BSI
RECEIVED UNDER THE INDEPENDENT CONTRACTOR AGREEMENT. OTHER CONSULTING AGREEMENTS WITHIN THE
ALGAE INDUSTRY WERE ALSO REVIEWED, AND THE HOURLY RATE THAT THE FOUNDATION WAS BEING CHARGED BY
BSI WAS SUBSTANTIALLY LESS THAN UNDER THE OTHER CONSULTING AGREEMENTS. THESE INVESTIGATIONS
SUGGESTED THAT THE HOURLY RATE BEING CHANGED BY BSI TO THE FOUNDATION WAS AT OR BELOW MARKET
RATES AND THAT THE RATE BEING CHARGED WAS FAIR. THE ALGAE FOUNDATION'S CONFLICT OF INTEREST POLICY
WAS ALSO FOLLOWED. DR. LEVINE DID NOT PARTICIPATE IN THE DECISION OR DISCUSSION WITH RESPECT TO
APPROVAL OF THE INDEPENDENT CONTRACTOR AGREEMENT WITH BSI.
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FORM 990, | THE ARTICLES OF INCORPORATION ARE PUBLICLY AVAILABLE FROM THE SECRETARY OF THE STATE OF
PAGE 6, WASHINGTON. THE ARTICLES AND BY-LAWS ARE AVAILABLE TO MEMBERS ON THE WEB SITE AND THE GENERAL
PART VI, PUBLIC UPON REQUEST.
LINE 19
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