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o ;- Return of Private Foundation OMB No_1545:0047
Form. 990:E F or Section 4947(a)(1) Trust Treated as Private Foundation 20 6(' 20 1 g
Deprent o the Moty T ot e o amSBOD o matuhons ane the atost intormaton. 0 e
For calendar year 2019 or tax year beginning ocT 1, 2019 , and ending SEP 30, 2020
Name of foundation A Employer identification number
CALLAWAY FOUNDATION, INC. 58-0566147
NUmbBer and strest (or P O box number if mail 1s not deliverad to street address) Room/suite (B Telephone number
209 BROOME STREET, P. O. BOX 790 706-884-7348
City or town, state or province, country, and ZIP or foreign postal code C i exemption application 1s pending, check here bl:l
LAGRANGE, GA 30240-3101
G Check all that apply: |:] Initial return |:] Imtial return of a former public charity D 1. Foreign organizations, check here >D
[:l Final return [:] Amended return
[ Address change (] Name change . 2. B her S A attach compitanen e et pp[]
% H_Check type of orgamization: X1 Section 501(c)(3) exempt private foundation OL.I E If private foundation status was terminated
|:| Sechion 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
I Fai market value of all assets atend of year |J Accountingmethod: [ Cash  [XJ Accrual F If the foundaton 1s In a 60-month termination
(from Part i1, col. (c), hne 16) [:] Other (specify) under section 507(b)(1)(B), check here Pl__—]
»$ 238,766,948 .|(Partl, column (d), must be on cash basis.)
.. Part || Analysis of Revenue and Expenses d) Disbursements
P o | (et | O)egegmen | (0 “.ﬁ'c”osr‘:é’ ™ '°5:3;::z*::.5:,;°.;’f“
1 Contributions, gifts, grants, etc., received D T IR L AN REEN / At g IR, LSRR
2 Check }'X] if the foundation 15 not rgquirep to aftakh Sch B ¢ NN R SR ] NPT T B G I AT SRR Ak r"' SF < AT el
§ 3 e nventmentg ond temporary 708,639. 708,639. STATEMENT »-1%4
©| 4 Dwidends and interest from securites 3,461,843, 3,461,843, STATEMENT %2 &
¥ | 5a Gross rents 255,639. 255, 6 39. STATEMENTS 3%
S| b Net rental income or (loss) 9 P 062. |88 7 i paaa i Y e 2 e - [0 L WNISTATEMENT - 4%
= 6a Net gain or (loss) from sale of assets not on line 10 1 9 5 5 3 1 0 6 Y— : '?; &g-'n % -’ J 3 1’? "“‘\Ja"‘!"#"‘ ‘-A - i STATEMENT;‘S%
S| bommmmmeed 111,427,326, [ oRE A ] ERE T I i IS AR PR SRR
() 5 7 Capital gain net income (from Part 1V, line 2) ‘;ﬁitﬁ# i“.ﬂ#’@-‘gu. ‘i 2 N 281 . 441 .].: MO N g ?f FORSEGE TR
W | 8 Net short-term capital gain TRV R P T I e PP i
% 9 Income modifications JE&V é{er?&‘!a AL E AL T AT L NLVLIVEU s
<€ [10a Sr35sas iessretums Rt A W Y 'A— )R ACA i'. : ,¢ e MR R e A R
% b Less Costof goods sold L’“‘:‘;A_f‘ﬁﬂ 'ﬁgawdq N - r ’il“”' _"“ ' r‘{{»\-f\‘-gl % MA" 0‘9}‘202“’2." Q 5.14]
¢ Gross profit or (loss) A T r* e o - PR Ty né o
11 Other income NrBER] :Epn- ¥
12 Total. Add lines 1 through 11 23,979,227. 6,707,562. —— e ey
13 Compensation of officers, dlrec(ors: trustees, etc 1 0 8 L 7 5 0 . 2 7 7 1 8 7 . 8 1 7 5 6 3 .
14 Other employee salaries and wages
,,| 15 Pension plans, employee benefits 3,676. 1,838. 1,838.
@|16a Legal fees STMT 6 20,524, 13,105. 7,419.
§ b Accounting fees STMT 7 14,375, -.7,188. 7,188.
&S| ¢ Other professional fees STMT 8 249,784. 249,784. 0.
2117 Interest
§ 18 Taxes STMT 9 265,776, 212,384, 32.
219 Depreciation and depletion 189,877. 98,806. L R T
:E 20 Occupancy
§ 21 Travel, conferences, and meetings
£|22 Printing and publications
©|23 Other expenses STMT 10 1,321,453, 761,271, 557,182.
"5 24 Total operating and administrative
a8 expenses. Add lings 13 through 23 2,174,215, 1,371,563. 655,222,
Ol25 Contributions, gifts, grants paid 10,959,832, [% 1+ W08l " Bae LR E NIRRT 10,711,788,
26 Total expenses and disbursements.
Add lines 24 and 25 13,134,047, 1,371,563. 11,367,010.
27 Subtract line 26 from hine 12: ”ﬂzk {:‘x“ 4"' 'f‘ 5 ‘_:«;"‘Z“\.i{nﬁn‘y";‘:‘ e _?;;m; 3 ‘\{’;‘ 4
8 Excess of revenue over expenses and disbursements 10 845 1 8 0 falée ) e h ¥ \ﬁk?l # » ikt N ,ag-% ' "f"’ -wé : <
b Netinvestment income of negative, enter -0-) ELENLIMaES Y 5,335, 999 L o M SO ATl ’i{'”" »\1”. ST A
¢ Adjusted net income (f negative, enter -0-) PRPERE el e, “ﬁ:h&« LD VY Y N/A ORI R Y
823501 12-47-19  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Form 990-PF (2019)

CALLAWAY FOUNDATION,

INC.

58-0566147

Page 2

Balance Sheets

Attached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts icccivable -

-y -—

Rt
-

354,972.

545,561.

- P L. PR

545,561.

.o *
N

Less: allowance for doubtful accounts p»

4 Pledges receivable p>

Less: allowance for doubtful accounts P
5 Grants receivable
6 Recewables due from officers, directors, trustees, and other
disquahfied persons
7  Other notes and loans receivable >

Less" allowance for doubtful accounts P

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, buildings, and equipment basis >

12,126,367,

30,029.

29,496.

29,4096.

{

Less accumuiated depreciston STMT 11 p

965,767.

11,234,922.

11,160,600.

18,765,000.

12 Investments - mortgage loans
13 Investments - other
14 Land, bulldings, and equipment: basis P>

STMT 12

5,590,014.

163,101,962.

214,642,416.

156,636,780.

b

Less accumulated depreciaton  STMT 13 p

775,802.

4,801,524.

4,814,212,

1.784 475,

15 Other assets (descrbep> ADJUSTMENT TO FMV

)

47,934,732,

64,614,431.

0.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

227,458 ,141.

237,801,080,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, directors, trustees, and other disquatified persons
21 Mortgages and other notes payable

22 Other liabilities (describe P>

STATEMENT 14)

7,632.

41,640.

238,766,948.

12,965,639.

12,963,683.

S IS

600.

447,482.

<86,211.

ts
— e e e e | e

23 Total liabilities (add lines 17 through 22)

13,421,353.

12,919,112,

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here | [X]
and complete lines 24, 25, 29, and 30

24 Net assets without donor restrictions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here P> l:]
and complete lines 26 through 30

26 Capital stock, trust principal, or current funds

27 Paid-in or capital surplus, or land, bidg., and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or fund balances

30 Total liabilities and net assets/fund balances

214,036,788.

224,881,968.

214,036,788.

224,881,968.

3 L]

227,458,141,

237,801,080.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1}, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)

Enter amount from Part |, ine 27a

Add lines 1,2,and 3

<D O W N

Other increases not included in ling 2 (itemize) P

Decreases not included 1n ine 2 (itemize) p»
Total net assets or fund balances at end of year (line 4 minus fine 5) - Part II, column (b}, line 29

214,036,788.

10,845,180.

0.

224,881,968.

0.

D o [ WD [N |-

224,881,968.

923511 12-17-18
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (for example, real estate, (b) How acqured (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) {mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

(4

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(&) Gross sales price (or allowable) plus expense of sale ((e) plus (f} minus (g))

a

b

c

d

e 111,427,326, 109,145,885, 2,281,441.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gan minus
. j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (’;s o]f 12/31/69 (o)ver col. (), if angl) Losses (from col. (h})

a

b

c

d

e 2,281,441,

If gain, also enter in Part |, line 7
2 Capital gan net income or (net capital loss) if (loss), enter -0- in Part |, ling 7 2 2,281 ,441.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part 1, line 8, column (c).

If (loss), enter -0- in Part |, ling 8 3 N/A
| Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment ncome.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pertod? ':] Yes [X] No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?c))d years (b) (c) Dlstnblggzm ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dwided by col. (c))
2018 10,686,191. 216,588,972, .049339
2017 9,849,760. 225,887,7176. .043605
2016 9,869,207. 213,347,932, .046259
2015 13,148,234. 208,494 ,906. .063063
2014 10,895,843. 219,961,036. .049535
2 Total of ine 1, column (d) 2 .251801
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .050360
4 Enter the net value of nancharitable-use assets for 2019 from Part X, line 5 4 222,226,130.
5 Multiply ine 4 by line 3 5 11,191,308.
6 Enter 1% of net nvestment income (1% of Part I, line 27b) 6 53,360.
7 Addlnes5and6 7 11,244,668,
8 Enter qualifying distributions from Part XII, line 4 8 11,367,010,

Ifline 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-18 Form 990-PF (2019)
3
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 6 58-0566147 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}), or 4948 - see lnstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [ and enter “N/A" on line 1. v *. ‘
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) ' A

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ X and enter 1% 1 53,360.

of Part i, ine 27b .-

¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b} ; ) J
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 53,360.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 53,360.
6 Credits/Payments: .

a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 126 ,534. ’

b Exempt foreign organizations - tax withheld at source 6b 0. . , ’

¢ Tax paid with apphication for extension of time to fite (Form 8868) 6¢c 0.

d Backup withholding erroneously withheld 6d 0. L __,i
7 Total credits and payments. Add lines 6a through 6d 7 126,534.
8 Enter any penalty for underpayment of estimated tax. Check here E{] If Form 2220 1s attached 8 0.
9 Taxdue If the total of ines 5 and 8 1s more than ling 7, enter amount owed > 9

10 Overpayment Ifline 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10 73,174.
Enter the amount of lne 10 to be: Credited to 2020 estimated tax P> 73,174 .|Refundedp | 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any materials published or . !
distributed by the foundation in connection with the activities. [ [P _‘_":
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year: R I
(1) On the foundation. B> § 0. (2) On foundation managers. > $ 0. I
¢ Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation '
managers. > $ 0. NN JR P
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2
If "Yes," attach a detailed description of the activities. N R
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or f_g: N . ;_5.5;_1
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year? 4a X
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
§ Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If "Yes," attach the statement required by General Instruction T. r ‘
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either: \
® By language n the governing instrument, or f
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law U I
remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col. (), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P ~
GA
b If the answer Is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) — e
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar — _;_; _,__]
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes,” complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing their names and addresses 10 X

923531 12-17-19
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147  Pages5
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13) If “Yes," attach schedule. See instructions 1" X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,' attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 131 X
Website address p» _WWW . CALLAWAYFQUNDATION.ORG
14 The books are in care of > THE FOUNDATION Telephone no.»>(706) 884-7348
Locatedat > 209 BROOME STREET, P. O. BOX 790, LAGRANGE, GA ZP+4 »30240-3101
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check here » D
and enter the amount of tax-exempt interest received or accrued during the year > | M N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secuntigs, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country p»>
| Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly): '
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes I_Tﬂ No
(2) Barrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes E] No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? |:] Yes IE No ) '
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [E Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available 5
for the benefit or use of a disqualified person)? [:] Yes IX] No . -
(6) Agree to pay money or property to a government official? (Exception. Check "No” "
If the foundation agreed to make a grant to or to employ the official for a period after ' " |
termination of government service, if terminating within 90 days.) |:| Yes '.Tﬂ No {
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations T __{
X

section 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions 1d
Organizations relying on a current notice regarding disaster assistance, check here > ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected P I
before the first day of the tax year beginning in 2019? 1¢ X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation . \;
defined in section 4942()(3) or 4942())(5)): h
a At the end of tax year 2019, did the foundation have any undistributed income (Part X1, hnes ’
6d and 6e) for tax year(s) beginning before 2019? D Yes [j] No
If "Yes,” list the years p» , ) ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach
statement - see instructions.) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . ' .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? ] ves (X o
b 1f"Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualfied persons after
May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Farm 4720, R N .
Schedule C, to determine If the foundation had excess business holdings in 2019.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1ts charitable purpose that [ ____]
had not been removed from jeopardy before the first day of the tax year beginning in 20197 4b X
Form 980-PF (2019)

923541 12-17.19
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147  Pagee
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: -[Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:l Yes IIJ No -t .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, A
any voter registration drive? 1 ves [(X]no o[ ’,: f
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes [X] No ) M
(4) Provide a grant to an organization other than a charitable, tc., organization described in section ' i 3
4945(d)(4)(A)? See nstructions Cves Xm0 [10° )
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for ‘: RIS O - .
the prevention of cruelty to children or animals? ] ves (X1 Mo 1
b If any answer 1s “Yes® to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations i
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibiity for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53.4345-5(d). ’
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? D Yes LY_] No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870. ‘ “ ’
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [I] No J .
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 1n remuneration or . k
excess parachute payment(s) during the year? [ ] ves [X]No '
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | (c) Compensation | (d) Contnbutansto (e) Expense
hours per week devoted If notpaid, | CMPIgsEeDenempans | account, other

() Name and address [t)o position (entergo-) compensallon allowances
SEE STATEMENT 15 108,750. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

b) Title, and average d) Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 ( )hours per week {¢) Compensation s“ h“’“"e“”m plans - account, other
devoted to position ation allowances
NONE
Total number of other employees paid over $50,000 | I 0

Form 990-PF (2019)

923551 12-17-19
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147 Page7

Part VIIl_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include retevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1NO DIRECT CHARITABLE ACTIVITIES CONDUCTED

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

923561 12-17-19
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC.

58-0566147

Page 8

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes: —

a Average monthly fair market value of securities 1a 206,677,008.

b Average of monthly cash balances 1b 420,308.

¢ Far market value of all other assets 1c 18,512,968,

d Total (add hnes 1a, b, and c) 1d 225,610,284,

e Reduction claimed for blockage or other factors reported on hines 1a and N

1c (attach detailed explanation) I 1e l 0. .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 225,610,284.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 3,384,154,
5 Netvalue of noncharitable-use assets Subtract ine 4 from line 3. Enter here and on Part V, ling 4 5 222,226,130.
6__ Minimum investment return_Enter 5% of ine 5 6 11,111,307,
l Part X1 | Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p |:] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 11,111,307.
2a Tax on investment income for 2019 from Part VI, line 5 2a 53,360.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add lines 2a and 2b 2 53,360.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 11,057,947.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 11,057,947.
6 Deduction from distributable amount (See instructions) 6 0.
7 Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part X1, line 1 7 11,057,947,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: o

a Expenses, contributions, gifts, etc. - total from Part |, column (d), ing 26 12 11,367,010.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific chartable projects that satisfy the: -

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add hines 1a through 3b. Enter here and on Part V, ine 8; and Part XIII, line 4 4 11,367,010.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 53,360.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 11,313,650.

Note: The amount on line 6 will be used i Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147 Page 9
Undistributed Income (see instructions)

(a) {b) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part XI,
line 7 11,057,947.
2 Undistributed income, If any, as of the end of 2019 , I
a Enter amount for 2018 only 8,021,354.
b Total for prior years:
, , 0.
3 Excess distributions carryover, if any, to 2019:
aFrom 2014
b From 2015
¢ From 2016
d From 2017
e From 2018
f Total of ines 3a through e 0. ;
4 Qualifying distributions for 2019 from ,
PartXil, ine4: ™ $_11,367,010. '

a Apphed to 2018, but not more than line 2a 8,021,354. )
b Apphed to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2019 distributable amount 3,345,656.
e Remaining amount distributed out of corpus 0. '

5§ Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same amount 0 0
must be shown in column (a) ) L) L]

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 48 Subtract line 5 0 .
b Prior years' undistributed income. Subtract S
line 4b from line 2b 0. ) '

¢ Enter the amount of prior years' Jd
undistributed iIncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hne 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistnbuted income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr. 0.

f Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2020 7,712,291.
7 Amounts treated as distributions out of !
corpus to satisfy requirements imposed by , ’ )
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2014
not applied on ing 5 or hne 7 0. i
9 Excess distributions carryover to 2020. '
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of line 9:
aExcess from 2015
b Excess from 2016 . o {
¢ Excess from 2017 ’ - '
d Excess from 2018
e Excess from 2019 - R L. c -
923581 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147 Pageig

| Part XI—V—[ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a @l_ng or determination letter that it is a private operating /
foundation, and the ruling is eﬁectlve@r 2019, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section [:] 4942())(3) or [:] 4942(1)(5)/
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum \(a) 2019 {b) 2018 {¢) 2017 (d)2016  _~ (e} Total

investment return from Part X for \
each year listed

b 85% of line 2a N\ p

¢ Quahtying distributions from Part XI, \ /
hine 4, for each year histed N /

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly /
for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying / \
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return
shown in Part X, line 6, for each year

listed \

¢ "Support” alternative test - enter: /

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments-on
securities loans (section
512(a)(5)), or royaltie$)

(2) Support from general public N
and 5 or more’exempt
organizationis as provided in
section 4942())(3)(B)(m)

(3) ngeéamount of support from \

j /an exempt organization

| {4) Gross mvestment Income
| | Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> E] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

SEE STATEMENT 16
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlings:

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923609 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019 CALLAWAY FOUNDATION, INC. 58-0566147 Page11
Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundahofn Purpose %f grant or Amount
N n h any foundation manager status o contribution
ame and address (home or business) or substantial contributor recipient
a Pad during the year
SEE ATTACHED SCHEDULE N/A PUBLIC CHARITY
SEE ATTACHED SCHEDULE 10,711,788,
Total > 3a 10 711 788,
b Approved for future payment
SEE ATTACHED SCHEDULE N/A PUBLIC CHARITY SEE ATTACHED SCHEDULE
12,963,683,
Total » 3b 12 963 683,

Form 990-PF (2019)

923811 12-17-1¢
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Form 990-PF (2019) CALLAWAY FOUNDATION, INC. 58-0566147

Page

12

Part XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (©)
Bu s(lan)ess (b) Eégl: (d) Related or exempt
1 Program service revenue; code Amount code Amount function income
a
b
o
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash

investments 14 708,639.
4 Dividends and interest from securities 14 3,461,843.
5 Net rental income or (loss) from real estate: e P N A PR 5 IR
a Debt-financed property
b Not debt-financed property 16 9,062,
6 Net rental income or (loss) from personal
property .. .
7 Other investment income L 01
8 Gain or (loss) from sales of assets other
than inventory 18/ 19,553,106.

9 Net income or {loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

e

12 Subtotal. Add columns (b), (d), and (e) L. 0.l 23,732,650.

0.

13 Total. Add line 12, columns (b), (d), and (e) 13

23,732,650,

(See worksheet in line 13 instructions to venfy calculations.)

Part XVi-B'| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explan below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

823621 12-17-19
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Form 990-PF (2019) CALLAWAY FOQUNDATION, INC. 58-0566147 Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organmization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? ) ’ :i
a Transfers from the reporting foundation to a noncharitable exempt organization of: e }
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: A
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
{4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shaning of facilities, equipment, mailing lists, other assets, or paid employees 1¢ X
d If the answer to any of the above s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)une no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transters, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
n section 501(c) (other than section 501(c)(3)) or in section 527? ] Yes XJ No
b _if "Yes," complete the following schedule.
(a) Name of orgamization (b) Type of organization (c) Description of relationship

N/A

Under penaltigg of perjury, | declarg.that | have axamined this return, Including accompanying schedules and statements, and 1o the best of my knowledge IR e
Si gn and bellef |s tr}e, corre, c m\lete Declaration of preparer (other than taxpayer) 1s based on all information of whigh preparer has any knowledge retagrn v?nth thal sp‘;::‘;e,
H J _{_ shown below? See instr
ere ) 2. ( [{ 3 ! Vp{t o Yes No
Slgnature"of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [__] if |PTIN
self- employed
Paid
Preparer |rm's name Firm's EIN D>
Use Only
Firm's address p
Phone no.

923622 12-17-19
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CONTINUATION FOR 990-PF, PART IV

CALLAWAY FOQUNDATION, INC. 58-0566147 PAGE 1l OF 1
[Part IV] Gapital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g, real estate, (b) How acquired (‘? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation, | (Mo.day,yr) | (mo., day, yr.)
1a SUNTRUST SPENDING (NET)-STMT ATTACHED P VARIQUS [VARIOQUS
b SUNTRUST FIXED (NET)-STMT ATTACHED P VARIQUS [VARIQUS
¢ SUNTRUST MISC (NET)-STMT ATTACHED P VARIOUS NVARIOQUS
d SUNTRUST INT'L (NET)-STMT ATTACHED P VARIOQUS WARIOQUS
e SUNTRUST ALTERNATIVE FUNDS (NET)-STMT ATTACHED P VARIOUS [VARIOQUS
f UBS FINANCIAL SVCS HORIZON (NET)-STMT ATTACHED P VARIQUS VARIOQUS
g UBS FINANCIAL SVCS RETHINK (NET)-STMT ATTACHED P VARIQUS VARIOUS
h TTV-TTP FUND II P VARIOUS VARIOQUS
|
|
k
1
m
n
0
(o) Grss saspree (oepecaiongiones | (9o or e e e
a 41. 41,
b 59,882,479. 58,317,492. 1,564,987.
¢ 43,022,203, 43,283,857. <261 ,654.>
d 4,143,405, 4,189,354. <45,949.>
e 3,201,648, 2,667,906. 533,742,
f 785,164. 687,276, 97,888.
g 183,719. 183,719.
h 208,667. 208,667.
|
]
k
|
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
: fcol. (h n over col. (k),
(i) F M.V. as of 12/31/69 (;;:\ gjfu1s§g1l;ggls (I:))VE;( gg?'s(:;f ff(ghgll) gans (excgjts n%tclgss(trza%a!-o?')e col- ()
a 41.
b 1,564,987.
c <261,654.>
d <45,949.>
e 533,742,
f 97,888.
g 183,719.
h 208,667.
|
|
k
|
m
n
0
If gain, also enter in Part [, hne 7
2 Capital gain net income or (net capital loss) If 8055), enter 0= 1n Part |, lne 7 ) 2 2,281,441.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part |, line 8, column (c).
If (loss), enter “-0-"in Part |, line 8 3 N/A
8235981
04-01-19
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(a) (B) (c)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK ACCOUNTS 231. 231.
SUNTRUST FIXED INCOME ACCT 679,045. 679,045.
TTV-TTP FUND II 15,958. 15,958.
UBS HORIZON ACCT 13,291. 13,291.
UBS MILLENNIUM ACCT 62. 62.
UBS RETHINK IMPACT ACCT 52. 52.
TOTAL TO PART I, LINE 3 708,639. 708,639.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
SUNTRUST ALT FUNDS
ACCT 6,506. 0. 6.,506. 6,506.
SUNTRUST FIXED
INCOME ACCT 7,211. 0. 7,211. 7,211.
SUNTRUST INTL ACCT 249,323. 0. 249,323. 249,323.
SUNTRUST MISC
FUNDS ACCT 3,129,190. 0. 3,129,190. 3,129,190.
SUNTRUST SPENDING
ACCT 29,031. 0. 29,031. 29,031.
TTV-TTP FUND II 1,590. 0. 1,590. 1,590.
UBS HORIZON ACCT 36,592. 0. 36,592. 36,592.
UBS MILLENNIUM
ACCT 442, 0. 442, 442,
UBS RETHINK IMPACT
ACCT 1,958. 0. 1,958. 1,958.
TO PART I, LINE 4 3,461,843. 0. 3,461,843. 3,461,843.

19 STATEMENT(S) 1, 2
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
VARIOUS 1 255,639.
TOTAL TO FORM S90-PF, PART I, LINE 5A 255,639.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
DEPRECIATION EXPENSE 89,563.
PROPERTY TAXES 66,809.
MAINTENANCE 90,205.
- SUBTOTAL - 1 246,577.
TOTAL RENTAL EXPENSES 246,577.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 9,062.

15520216 797551 CFI
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 5

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST SPENDING (NET)-STMT PURCHASED VARIOUS VARIOUS
ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACOQ. SALE DEPREC. GAIN OR LOSS
41. 0. 0. 0. 41.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST FIXED (NET)-STMT PURCHASED VARIOUS VARIOUS
ATTACHED
(B) (C) (D) (E) ‘ (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
59,882,479. 58,317,492. 0. 0. 1,564,987.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST MISC (NET)-STMT PURCHASED VARIOUS  VARIOUS
ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
43,022,203. 43,283,857. 0. 0. <261,654.>
21 STATEMENT(S) 5
15520216 797551 CFI 2019.05050 CALLAWAY FOUNDATION, INC. CFI____ 1



CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF LEGAL FEES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SNELL & WILMER 14,349. 8,469. 5,880.
WILLIS, MCKENZIE 6,175. 4,636. 1,539.
TO FM 990-PF, PG 1, LN 16A 20,524. 13,105. 7,419.
FORM 9390-PF ACCOUNTING FEES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GAY & JOSEPH 14,375. 7,188. 7,188.
TO FORM 990-PF, PG 1, LN 16B 14,375. 7,188. 7,188.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUNTRUST BANKS, INC. 209,332. 209,332. 0.
TTV-TTP FUND II 7,359. 7,359. 0.
UBS FINANCIAL SVCS 33,093. 33,093. 0.
TO FORM 990-PF, PG 1, LN 16C 249,784. 249,784. 0.

15520216 797551 CFI
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CALLAWAY FOUNDATION, INC.

(A)
DESCRIPTION OF PROPERTY

SUNTRUST INT'L (NET)-STMT

MANNER

58-0566147

DATE

ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,143,405. 4,189,354. 0. 0. <45,949.>
(a) MANNER DATE.
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST ALTERNATIVE FUNDS PURCHASED VARIOUS VARIOUS
(NET) -STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,201,648. 2,667,906. 0. 0. 533,742.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UBS FINANCIAL SVCS HORIZON PURCHASED VARIOUS VARIOUS
(NET)-STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
785,164. 687,276. 0. 0. 97,888.
22 STATEMENT(S) 5
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CALLAWAY FOUNDATION, INC.

58-0566147

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UBS FINANCIAL SVCS RETHINK PURCHASED VARIOUS VARIOUS
(NET)-STMT ATTACHED

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
183,719. 0. 0. 0. 183,719.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TTV-TTP FUND II PURCHASED VARIOUS VARIOUS

(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
208,667. 0. 0. 0. 208,667.
| (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
. NET UNREALIZED GAIN/LOSS ON PURCHASED VARIOUS VARIOUS
. INVESTMENTS
|
| (B) (C) (D) (E) (F)
i GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 17,271,665.
NET GAIN OR LOSS FROM SALE OF ASSETS 19,553,106.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
~ TOTAL TO FORM 990-PF, PART I, LINE 6A 19,553,106.
|
|
\
23 STATEMENT(S) 5
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CALLAWAY FOUNDATION, INC.

58-0566147

FORM 990-PF TAXES STATEMENT 9
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROPERTY TAXES 212,384, 212,384. 0.
PAYROLL TAXES 32, 0. 32.
EXCISE TAXES 53,360. 0. 0.
TO FORM 990-PF, PG 1, LN 18 265,776. 212,384, 32.

FORM 990-PF

OTHER EXPENSES

STATEMENT 10

DESCRIPTION

GENERAL EXPENSE

FORESTRY EXPENSE
MAINTENANCE EXPENSE
RETIREMENT PAYMENT EXPENSE
OTHER INSURANCE EXPENSE
UTILITIES

GENERAL EXPENSE - CSC
MEMBERSHIP FEE

MEMBERSHIP DUES

CONSULTING EXPENSE

TO FORM 990-PF, PG 1, LN 23

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

15,514. 7,757. 7,757.

3,000. 0. 0.
180,410. 180,410. 0.
6,000. 0. 6,000.
52,850. 52,850. 0.
63,795. 31,898. 31,897.
949,446. 474,723, 474,723.

27,265. 13,633, 13,632.

23,173. 0. 23,173.
1,321,453. 761,271, 557,182.

FORM 990-PF

DEPRECIATION OF ASSETS HELD FOR INVESTMENT

STATEMENT 11

DESCRIPTION

LAND ACQUIRED BEFORE 1991

LAND, 13.637 ACRES
LAND, 24.583 ACRES
LAND, N. GREENWOOD STREET
LAND, 145.091 ACRES

BUILDING AT 200 MAIN STREET
LAND AT 200 MAIN STREET
LAND, 2.653 ACRES ON W.
HARALSON

IMPROVEMENTS AT 200 MAIN
STREET

15520216 797551 CFI

COST OR ACCUMULATED

OTHER BASIS DEPRECIATION BOOK VALUE
482,409. 0. 482,409.
223,209. 0. 223,209.
535,274. 0. 535,274.
460,068. 0. 460,068.
139,700. 0. 139,700.
900,610. 404,127. 496,483.
199,390. 0. 159,390.
100,000. 0. 100,000.
81,719. 34,046. 47,673.

25 STATEMENT(S) 9, 10, 11
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CALLAWAY FOUNDATION, INC.

JOHN DEERE MOWER & TRAILER
LANDSCAPING AT 200 MAIN STREET
COMMERCIAL MAILBOXES AT 200
MAIN STREET

LANDSCAPING AT 200 MAIN STREET
IMPROVEMENTS AT 200 MAIN
STREET

LAND AT 200 BYRON HURST ST
LAND AT TUCKER ROAD

HEAT PUMP AT 200 MAIN STREET
FIRE ALARM SYSTEM AT 200 MAIN
STREET

IMPROVEMENTS TO DANIEL
PROPERTY

LAND AT 202 BYRON HURST ST
BUILDING AT 220 MAIN STREET
LAND AT 220 MAIN STREET

ROOF IMPROVEMENT AT 220 MAIN
STREET

IMPROVEMENTS TO 220 MAIN
STREET

LAND AT 310 MAIN STREET

LAND AT 314 MAIN STREET
DEMOLITION AT 314 MAIN STREET
LAND AT 316 MAIN STREET

LAND AT 309 PIERCE STREET
IMPROVEMENTS TO 220-222 MAIN
STREET

LAND AT 407 TO 501 PIERCE
STREET

IMPROVEMENTS TO INDUSTRIAL
PARK/CALLAWAY SOUTH

93.48 ACRES AT FREEMAN ROAD
LAND ON PIERCE ST (3.42 ACRES)
IMPROVEMENTS TO 215 PIERCE ST
BUILDING AT 141 MAIN ST -
RESTAURANT

LAND AT 141 MAIN ST -
RESTAURANT

RENOVATIONS AT 141 MAIN ST -
RESTAURANT

IMPROVEMENTS TO PIERCE ST
PROPERTY

LAND AT 215 PIERCE ST
RENOVATIONS AT 141 MAIN ST -
RESTAURANT

DUAL COIL AIR HANDLER AT 200
MAIN ST

IMPROVEMENTS TO PIERCE ST
PROPERTY

DEMOLITION AT 200 BYRON HURST
ST

IMPROVEMENTS - WEST HARALSON
DOOR AT 200 MAIN STREET

15520216 797551 CFI

8,427.
2,900.

1,249.
1,017.

3,800.
25,820.
262,335.
7,420.

4,030.
30,675.
34,600.

149,820.
157,180.
29,435.
5,344.
39,236.
43,002.
67,519.
30,578.
248,824.
306,327,

10,800.
638,571.
755,490.
119,990.

7,750.
41,600.
10,400.

781,136.

107,052.
35,000.

19,780.
5,200.
6,284.
5,161.

10,361.
2,328.

26
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10,401.
0.
190,276.

0.
0.

4,436.

5,200.

2,328.

58-0566147

INC.

0.

0.

0.

0.
2,321.
25,820.
262,335.
0.

0.
30,675.
34,600.
100,835.
157,180.
20,186.
3,563.
39,236.
43,002.
67,519.
30,578.
248 ,824.
216,234.
10,800.
638,571.
755,490.
119,990.
7,750.
31,199.
10,400.
590,860.

107,052.
35,000.

15, 344.
0.
6,284.

5,161.
10,361.

STATEMENT(S) 11
CFI___ 1



CALLAWAY FOUNDATION, INC.

1.5 TON HEAT PUMP AT 200 MAIN
STREET
ROOF IMPROVEMENT AT 200 MAIN
ST
MILLER - BUILT 6X16 TRAILER
JOHN DEERE Z930R MOWER
BUILDING AT 206 BROOME ST
LAND AT 206 BROOME ST
ADA/EXTERIOR IMPROV AT 200
MAIN ST
IMPROVEMENTS TO 204-206 BROOME
ST
IMPROVEMENTS TO PIERCE ST
PROPERTY

DEMOLITION AT 202 BYRON HURST
- ST
BUILDING AT 300 MAIN/101 BYRON
HURST ST
LAND AT 300 MAIN/101 BYRON
HURST ST
LAND AT 201 CHERRY STREET
LAND AT 203 CHERRY STREET
HVAC IMPROVEMENTS (CHILLER
UNIT) AT 200 MAIN ST
IMPROVEMENTS TO 220 MAIN
STREET
IMPROVEMENTS TO FLAG POLE PARK
(CIP)
103 BYRON HURST ST (BUILDING
DEMOLISHED)
105 BYRON HURST ST (BUILDING
DEMOLISHED)
PARKING LOT & IMPROV NEXT TO
314 MAIN ST
LAND NEXT TO OVERLOOK PLAZA
(BEHIND 314 MAIN ST)
ADJUSTED BASIS ADDED FOR
DEMOLITION ON PIERCE ST
ADJUSTED BASIS ADDED FOR
DEMOLITION AT 200 BYRON HURST
ST
ADJUSTED BASIS ADDED FOR
DEMOLITION AT 202 BYRON HURST
ST
LAND IMPROVEMENTS ON BYRON
HURST ST
VACANT LAND/ABANDONED RIGHT OF
WAY AT 216 BULL ST
IMPROVEMENTS TO 204-206 BROOME
ST
LAND AT 224 MAIN ST (LOY'S)
BUILDING AT 236 MAIN ST
(LOY'S)
LAND AT 236 MAIN ST (LOY'S)

15520216 797551 CFI

3,835. 3,835.
16,495. 2,749.
2,461. 2,461.
9,844. 9,844.
33,834. 6,073.
31,166. 0.
118,570. 15,200.
268,636. 32,718.
9,381. 0.
5,834. 0.
176,890. 22,679
123,110. 0.
5,000. 0.
5,000. 0.
252,437. 9,708.
41,517. 6,522.
12,229. 0.
100,000. 0.
160,000. 0.
915,050. 0.
705,517. 0.
299,485. 0.
162,493. 0.
130,888. 0.
94,360. 0.
260,000. 0.
14,031. 360.
82,720. 0.
488,603. 25,056.
368,677. 0.
27
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0.
13,746.
0.

0.
27,761.
31,166.
103,370.
235,918.
9,381.
5,834.
154,211.
123,110.
5,000.
5,000.
242,729.
34,995.
12,229.
100,000.
160,000.
915,050.
705,517.

299,485.

162,493.

130,888.
94,360.
260,000.

13,671.
82,720.

463,547.
368,677.
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CALLAWAY FOUNDATION, INC.

LAND AT PEGASUS PKWY (5.90

58-0566147

ACRES) 65,000. 0. 65,000.

HEAT PUMP & EXHAUST FAN AT 141

MAIN ST - RESTAURANT 17,735. 781. 16,954.

FIRE ALARM SYSTEM AT 200 MAIN

STREET 6,749. 337. 6,412.

TOTAL TO FM 990-PF, PART II, LN 11 12,126,367. 965,767. 11,160,600.

FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

SUNTRUST SPENDING (STMT ATTACHED) cosT 248,136. 252,887.

SUNTRUST FIXED INCOME (STMT cosT

ATTACHED) 41,337,407. 42,623,403.

SUNTRUST MISC FUNDS (STMT ATTACHED) CosT 73,389,150. . 111,395,655.

SUNTRUST INTL EQUITIES (STMT COST

ATTACHED) 11,763,780. 17,255,717.

SUNTRUST ALTERNATIVE FUNDS (STMT COST

ATTACHED) 21,276,952. 33,705,695.

TTV - TTP FUND II COoSsT 57,140. 48,142.

UBS FINANCIAL - HORIZON (STMT COST

ATTACHED) 2,499,882. 3,010,764.

UBS FINANCIAL - RETHINK IMPACT COSsT

(STMT ATTACHED) 5,022,873. 5,175,734.

UBS FINANCIAL - MILLENNIUM (STMT CosT

ATTACHED) 1,041,460. 1,174,419.

TOTAL TO FORM 990-PF, PART II, LINE 13 156,636,780. 214,642,416.

FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
LANDSCAPE BUILDING 16,523. 16,523. 0.
CALLAWAY MEMORIAL TOWER LAND 20,760. 0. 20,760.
OTHER LAND 3,981. 0. 3,981.
OFFICE BUILDING 51,108. 51,108. 0.
LAND FOR OFFICE BUILDING 24,500. 0. 24,500.
ADDITION TO 209 BROOME STREET 130,939. 130,939. 0.
FURNISHINGS FOR ADDITION 5,078. 5,078. 0.
DRAPERIES FOR ADDITION 4,572. 4,572. 0.
HEAT PUMP - BOARD ROOM 1,900. 1,900. 0.
IMPROVEMENTS TO BUILDING 45,268. 28,149. 17,119.
FURNISHINGS 29,318. 29,318. 0.

28 STATEMENT(S) 11, 12, 13
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CALLAWAY FOUNDATION, INC.

HEAT PUMP - FRONT BUILDING
PARK AT CORNER OF BULL & DEPOT
PARKING LOT BEHIND CVAM
210-212 BULL STREET

LAND AT 210-212 BULL STREET
ROOF IMPROVEMENT AT 210-212
BULL STREET

ROOF. IMPROVEMENT AT 209 BROOME
STREET

BUILDING AT 114-116 HINES
STREET

LAND AT 114-116 HINES STREET
WINDOW REPLACEMENT AT 209
BROOME STREET

IMPROVEMENTS AT 114-116 HINES
STREET

LANDSCAPING AT 114-116 HINES
STREET

RESTROOM RENOVATIONS AT
114-116 HINES STREET
THERMOSTATS AND EXHAUST FANS
ELECTRICAL OUTLETS FOR BOARD
ROOM

SPRINKLER SYSTEM AT 209 BROOME
STREET

IMPROVEMENTS - CALLAWAY
MEMORIAL TOWER/PARK
FURNISHINGS - SMALL CONFERENCE
ROOM

RESURFACE PARKING LOT AT 209
BROOME STREET

BUILDING AT 214 BULL STREET
LAND AT 214 BULL STREET
HEATER FOR LANDSCAPE BLDG
(REZNOR)

ELECTRICAL OUTLETS IN
LOBBY/SERVER WIRING

DATA CIRCUITS & BATTERY
BACKUPS

GUTTERS & DOWNSPOUTS AT 209
BROOME ST

PAINTING BLDG & GARAGE AT 209
BROOME ST

GATE/SHIELD FOR HVAC UNIT AT
209 BROOME ST

AWNING IMPROVEMENT AT 210-212
BULL ST

TRANE HEAT PUMP AT 209 BROOME
ST

ROOF IMPROVEMENT AT 210-212
BULL STREET

IMPROVEMENTS - CALLAWAY
MEMORIAL TOWER/PARK

LAND AT 130 BULL STREET -
PARKING LOT

15520216 797551 CFI

4,007,
626.
17,196.
127,600.
68,400.
24,000.
19,145.

203,920.
46,080.

16,672.
29,650.
4,345.

44,147.
1,345.

1,216.
4,375.
327,730.
3,305.
1,000.
156,000.
176,000.
2,358.
1,062.
1,860.
1,815.
8,670.
1,156.
1,832.
5,540.
2,087.
11,916.
40,000.

29
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58-0566147

0.

626.
17,196.
57,525.
68,400.
10,929.
11,166.

122,871.
46,080.

10,587.
18,630.
140.

28,016.
0.

0.
0.
327,730.
0.
0.

104,000.
176,000.

1,665.
1,534.
11,916.
40,000.

STATEMENT(S) 13
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CALLAWAY FOUNDATION, INC.

101-105 MAIN STREET (FLAGPOLE

58-0566147

PARK) 162,985, 0. 162,985.

IMPROVEMENTS TO FLAG POLE PARK

(101-105 MAIN ST) 130,838. 0. 130,838.

5 TON TRANE HEAT PUMP AT 210

BULL ST 7,352, 6,563. 789.

GUTTERS & DOWNSPOUTS AT

LANDSCAPE BLDG 5,187. 731. 4,456.

IMPROVEMENTS TO 114-116

LAFAYETTE PKWY 107,788. 13,819. 93,969.

130 BULL ST REAR (PARKING LOT)

IMPROVEMENTS 1,454,184. 149,148. 1,305,036.

IMPROVEMENTS AT 210-212 BULL

STREET 118,338. 12,894. 105,444.

IMPROVEMENTS - CALLAWAY

MEMORIAL TOWER/PARK 442,239. 0. 442,239.

TRANE HEAT PUMP AT 209 BROOME

ST 3,850. 514. 3,336.

FLOORING IMPROV AT 209 BROOME

ST 15,872. 3,174. 12,698.

FURNISHINGS, DRAPERIES, OTHER

IMPROV. 16,759. 3,352. 13,407.

IMPROVEMENTS TO 214 BULL ST

(LSPA) 137,207. 6,935. 130,272.

IMPROVEMENTS TO BULL ST REAR

PARKING LOT 31,582. 810. 30,772.

SOUTHBEND PARK (PIERCE

ST/SOUTH MAIN ST) 1,192,911. 15,294. 1,177,617.

IMPROVEMENTS - CALLAWAY

MEMORIAL TOWER/PARK 23,575. 1,684. 21,891.

IMPROVEMENTS TO 214 BULL ST

(LSPA) 50, 345. 645. 49,700.

TOTAL TO FM 990-PF, PART II, LN 14 5,590,014. 775,802. 4,814,212.

FORM 990-PF OTHER LIABILITIES STATEMENT 14

DESCRIPTION BOY AMOUNT EOY AMOUNT

RESERVE FOR EXCISE TAX 447,482, <87,211.>

SECURITY DEPOSITS 0. 1,000.

TOTAL TO FORM 990-PF, PART II, LINE 22 447,482, <86,211.>
30 STATEMENT(S) 13, 14
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 15

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
PAUL S. (TRIPP) PENN, III * PRESIDENT
209 BROOME STREET 31.00 0. 0. 0.
LAGRANGE, GA 30240
D. RAY MCKENZIE, JR. VICE PRESIDENT
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
ESTHER S. RAINEY * SECRETARY, TREASURER
209 BROOME STREET 27.00 0. 0. 0.
LAGRANGE, GA 30240
JANE ALICE CRAIG TRUSTEE
209 BROOME STREET 1.00 18,250. 0. 0.
LAGRANGE, GA 30240
ELLEN H. HARRIS TRUSTEE
209 BROOME STREET 1.00 18,250. 0. 0.
LAGRANGE, GA 30240
CHARLES D. HUDSON, JR. TRUSTEE
209 BROOME STREET 1.00 17,000. 0. 0.
LAGRANGE, GA 30240
IDA H. RUSSELL TRUSTEE
209 BROOME STREET 1.00 0. 0. 0.
LAGRANGE, GA 30240
CHARLES H. CAUBLE TRUSTEE
209 BROOME STREET 1.00 750. 0. 0.
LAGRANGE, GA 30240
CHARLES D. HUDSON, III TRUSTEE
209 BROOME STREET 1.00 750. 0. 0.
LAGRANGE, GA 30240
MEREDITH C. KEY TRUSTEE
209 BROOME STREET 1.00 2,250. 0. 0.
LAGRANGE, GA 30240
DAVID Z. CAUBLE, IV TRUSTEE
209 BROOME STREET 1.00 11,750. 0. 0.
LAGRANGE, GA 30240

31 STATEMENT(S) 15
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CALLAWAY FOUNDATION, INC.

58-0566147

FULLER E. CALLAWAY, IV TRUSTEE

209 BROOME STREET 1.00 14,250. 0. 0.

LAGRANGE, GA 30240

THOMAS D. HUDSON TRUSTEE

209 BROOME STREET 1.00 11,250. 0. 0.

LAGRANGE, GA 30240

FLORENCE HUDSON ROGERS TRUSTEE

209 BROOME STREET 1.00 4,750. 0. 0.

LAGRANGE, GA 30240

GABRIELLA R. CALLAWAY TRUSTEE

209 BROOME STREET 1.00 4,750. 0. 0.

LAGRANGE, GA 30240

SAMUEL S. CRAIG TRUSTEE

209 BROOME STREET 1.00 4,750. 0. 0.

LAGRANGE, GA 30240

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 108,750. 0. 0.
32 STATEMENT(S) 15
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CALLAWAY FOUNDATION, INC. 58-0566147

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT
PART XV, LINES 2A THROUGH 2D

16

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

PAUL S. (TRIPP) PENN III, PRESIDENT
209 BROOME STREET, P.O. BOX 790
LAGRANGE, GA 30241

TELEPHONE NUMBER

(706) 884-7348

FORM AND CONTENT OF APPLICATIONS

THE FOUNDATION HAS GRANT APPLICATION GUIDELINES WHICH SHOULD BE FOLLOWED.
THIS DOCUMENT CAN BE OBTAINED AT WWW.CALLAWAYFOUNDATION.ORG ON THE GRANT
POLICIES PAGE. IF THE APPLICATION IS FROM A CHURCH LOCATED IN TROUP
COUNTY, GEORGIA, FOR A PROJECT FOR MAJOR ADDITIONS AND MAJOR IMPROVEMENTS,
A SEPARATE APPLICATION IS AVAILABLE ON THE SAME WEBPAGE. SUCH CHURCHES
SHOULD FOLLOW THE STANDARD PROVISIONS OF GRANT PROGRAM FOR TROUP COUNTY
CHURCHES AND APPLICATION FOR ASSISTANCE FORM.

ANY SUBMISSION DEADLINES

GRANT REQUESTS SHOULD BE RECEIVED BY MAR. 15, JUL. 15, OCT. 15, OR DEC. 15
TO BE CONSIDERED.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE USUALLY MADE FOR THE BENEFIT OF PROJECTS AND PEOPLE IN LAGRANGE
AND TROUP COUNTY, GEORGIA. IN UNUSUAL CIRCUMSTANCES, CONTRIBUTIONS ARE
SOMETIMES MADE TOWARDS DESERVING CAUSES ELSEWHERE IN GEORGIA WHERE SPECIAL
CONSIDERATION SEEMS WARRANTED. SIGNIFICANT GRANTS ARE SELDOM MADE TO
PROJECTS ELSEWHERE IN THE UNITED STATES. THE FOUNDATION PREFERS TO
CONTRIBUTE ITS FUNDS FOR ENDURING CONSTRUCTION PROJECTS AND CAPITAL
EQUIPMENT. GRANTS ARE USUALLY NOT MADE FOR LOANS, DEBT RETIREMENT,
ENDOWMENT, OR OPERATING EXPENSES.

/

33 STATEMENT(S)
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