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Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made publi:m
» Go to www.irsgov/FonnéwPF for instructions and the latest information.
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-

OMB No. 1545-0047

Open to Public Inspection

{

For calendar year 2019 or tax year beginning

07/01, 2019, and ending

" 06/30, 29 20

Name of foundation ’ ) . A Employer identification number .
° _DOWNTOWN DEVELOPMENT CORP ) 86-0372238
Number and street (or P.O box number f mail Is not delivered to street address) Room/suite B Telephone number (see instructions)
P.O. BOX 42203 . ( ) -
City or town, state or province, country, and ZIP or foreign postal code R \O
, Mt L ST
TUCSON, AZ 85733-2203 )
G Check all that apply: Initial return Initial return of a former public charity | p 1. roreign organizations, chack here. . P> D
Final return [ | Amended return 2. Forelgn organizations meeting the
Address change . Name change compuaton rereendetaen -y ]
“ H Check type of organization: li] Section 501(c)(3) exempt private foundation -
m Section 4947(a)(1) nonexempt charitable trust’ Other taxable private foundation M ! privato foundaton stalus wes taminaiod
under section 507(b)(1)(A), chack here , P>
!} Fair market value of all assets at .[J Accounting method:I_I Cash [_X_IAccruaI F It the foundatlon s In & 60-month termination
end of year (from Part li, col. (c), line l:] Other (specify) b under section 507(b)(1)(B). check here , P>
16) > $ 633,522, {Part I, column (d), must be on cash basis.)
. i : d) Disbu
,bﬁ tﬁ;?;lgfs ;?ng:r:?'se Le:oﬁl:mt:\';czbﬁx(gigsn%ig)m ° (ae),gz\:jest;:epzr:d (b) Net investment (c) Adjusted net ( )for charzfan!;fems
~ may not necessarily equal the amounts in books Income -income purposes
. column (a) (see instructions).) ' — , (cash basis only)
| e e (TR .
| 2 creex p [ X] LS aendgton s notrequied o | SRR R B R B SR R
1y 3 Interest on savings and temporary cash investments. ki Qé’%ﬁ@ﬁi@%@
e 4 , Dwidends and interest from secunties . . . . ' 3}1 "E’?&'ﬁ%-‘ﬁ%ﬁ%ﬂﬁ
(5 | 5a Grossrents . . .. ..o i il . - |REERSY YRR
E;f‘ b Mot rontal income or (lo32) m&xﬁ"ﬁﬁﬁ%§ﬂ$ﬁﬁ l@‘@ﬁ! Prﬁ"ﬁ%ﬁ@%&ﬁw rfriﬁﬁ,ﬁﬁ;@:ﬁﬁ,ﬁ}ﬁf@ﬁ %%ﬁé@@%@@'ﬂ%ﬁgﬁﬂ
?':g 6a Net gain or (loss) from sale of assets not on line 10 R g : : S % % L
T e el i : SRR S A RS
C?) 7 Capital gain net income (from Part IV, line 2) ., ST S f"i"iﬁ@k%% e %%%&}g‘@ﬁdg@ﬁiﬂ
Ve 8 Netshort-term capitalgan, . . . ... ... SRS el S Ll i&ﬁgg‘fgﬁﬁiﬁ%ﬁ
9 Income modifications . . . . ... ... .. f} ¥ %ﬁi ol ; {a‘hiz %@“@m
108 Gross sales Joss retums R e P e e
b Less Costof goods sold . . SR S e e b SESTRE e
¢ Gross profit or (loss) (attach schedute) . , , . 1’,%33?‘3?:.&% x5 a@?ﬁ‘:\ﬁf’ . 72 l i‘&‘fﬁéﬁﬁﬂfﬁﬁ{ﬁﬁ
11 Other income (aftach schedule) , , . ... . . 6 22;‘202] c ! / Z’%?i?&%r‘f@»?ﬁ@ﬁa
. 12  Total. Add lines 1through 11 . . . . . . . . 9,550. m lE T T
* 13  Compensation of officers, directors, trustees, etc , , 0. OG" ;EN, UT ~
3 14 Other employee salaries and wages . . . . . ~
5 15  Pension plans, employee benefits . . . . . . 3
E'wa Legal fees (attachschedule) , , , . ... ..
‘: b Accounting fees (attach schedule)ATCH, 1 |, 1,498. 1,498. 1,498. 1,498.
.5 ¢ Other professional fees (attach schedule). . . v
gﬂ INEreSt. « ¢« v v o v v e s v v v e s e
g 18 Taxes (attach schedule) (see instructions). . . I
‘E[19 Depreciation (attach schedul‘e) and depletion. el
220 OCCUPANCY « « v o o o o = s s o o s s a7 » '
ol21 Travel, conferences, and meetings . : . . . .
% 22 Printing and publications . . . .. ....
23 Other expenses (attach schedule) ATCH .2 . 4,712, 4,712. 4,712. 4,712.
";", 24 Total operating and administrative expenses. ) ’
G|  Addhines13through23. . ... ... ... 6,210 ______6,210. __6,210. 6,210.
OJ25 Contributions, gifts, grantspaid . . . . . .- Rl R g&%fwéﬁ‘ 20,550.
26 Total expenses and disb Add lines 24 and 25 . '
27 Subtract line 26 from line 12: o :::%’fg%ﬁgﬁ%‘@ Sl R
a Excess of 1 over exp and disbursements *%«ﬁ“ﬁ%ﬁi B f‘;?z‘: *,,;?f‘&%?:‘;; AL B
b Net investment income (it negative, enter -0-) - 0 R : ¥
’ ¢ Adjusted hetincome (if negative, enter -0-). . |5 o

Jsa For Paperwor
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k Rédugtion Act Notice, see instructions.
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Form 990-PF (2019) DOWNTOWN DEVELOPMENT CORP 86-0372238

Page 2

Attached schedules and amounts in the Beginning of year End of year
n Bal.ance Sheets description column should be for end-of-year 9 9oy y

amounts only. (Ses mstructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-non-interest-bearing . . . . . v v v v v v v v v v ...
2 Savings and temporary cashinvestments . . . . . . . ... S — 650,732. 633,522.

N TRTIIERNY g Ut o T s el AP R R R A T TS

3 Accounts receivable P> D e ] | T B

Less: allowance for doubtful accounts P>
4 Pledges receivable b
Less: allowance for doubtful accounts P>
5 Grantsreceivable. . . . ... .. ... . 00000000

6 Recewables due from officers, directors, trustees, and other
. - disqualified persons (attach scheduls) (see instructions) , , . . »
P 7 Othor notos and loans recoivable (attach’ cchodulo) T b e

Less: allowance for doubtful accounts p>

8  InNVentoriesforsalo oruse. v o v v v v v v e e m e e e
9 Prepaid expenses and deferredcharges . . . . . . ... ...
10a investments - U.S and state govemment obligations (attach schedule). . '
b Investments - corporate stock (attach schedule) . . . . ... .
¢ Investments - corporate bonds (attach schedule). . . . . . . .
i m@qwgge-nlgl&slglldlnga,, » L L A A R A R R R
Less accumulated depreclation '
(attach schedule)
12 Investments-mortgageloans. . . . . . . ¢« . ... ... ..
13  Investments - other (attach schedule) , , . . . . .

Assets

R A S |
Less* accumulated depreciation »
(attach schedule) -
15  Other assets (describe P> ) ,
16 Total .asséts (to be completed by all filers - see the ’ ’ '
instructions. Also, seepage t,iteml) , ., . .. ........ 650,732. 633,522. 633,522.
17  Accounts payable and accruedexpenses . . . . . . . 4 . . . ”i:‘??ff“* i’iﬁﬁ“
18 Grantspayable, . . . . v .0 v .. ... e e e e A o
319 Deferredrevenue. . . ... ..........
=|20 Loans from officers, directors, trustees, and other disqualified persons, .
ﬁ 21 Mortgages and other notes payable (attach schedufe) . . . . . G 38 SlAEE
<22  Other liabilities (descnbe P> ) RN
‘ 23 Total liabilities (add lines 17 through22) . . . . .. ... .. 0.
‘ g Foundations that follow FASB ASC 958, check here PI I N
g and complete lines 24, 25, 29, and 30.
|
‘ % 24 Net assets without donorrestrictions . . . . . ... .... .
; M]25 Net assets with donorrestnctions « « « « « ¢ o v v o0 o] .
o 'g Foundations that do not follow FASB ASC 958, check here P>
E and complete lines 26 through 30.
‘ .
} 3 26 Capital stock, trust principal, orcurrentfunds . . . ... ...
0127  Paid-in or capital surplus, or land, bidg , and equipment fund. , . . . .
§ 28  Retained earnings, accurmulated income, endowment, or other funds , . 650,732. 633,522 3 S
<C|29 Totgl net assets or fund balances (see instructions), _ , , . . 650,732. ‘ 633,522, ﬁfi""g‘ﬁ &a:fw@mx—jf@i:g&gmﬁ
@}30 Total liabilities and net assets/fund balances (see ﬁﬁ‘%\ 3 S
Z| L inStUCONS) « « « st e e 650,732. 633, 522 .[Fi o

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29 (must agree with

end-of-year figure reported on prioryearsretum). . . . . . . . . . . . u . A I I 650,732.
2EptgramountfromPartl,'line27a..'........I..................‘......... 2 -17,210.
3 Otherincreases not included in line 2 (itemize) » 3
4 AdDINeS 1,2,8N08 . . ... ittt it i it e et 8 633,522.
5 Decreases not included in line 2 (itemize) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b), ine29 . ... [ 6 633,522.

| : Form 990-PF (2019)
JSA
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. DOWNTOWN DEVELOPMENT CORP

Form 990-PF (2019)

86-0372238

_ Page 3
Capital Gains and Losses for Tax on Investment iIncome
(a) List and describe the kind(s) of property sold (for example, real estate, g‘gg;*,g;g (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) + |f - Rurchase ?mo day, yr) mo , day, yr.)
1a
b
c
d
e
. (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

() Adjusted basis

(k) Excess of col. (1)
as of 12/31/69

(i) FMV as of 12/31/69 over col. (), f any

() Gains (Col. (h) gain minus
col. (k), but not less than -0-) or
Losses (from col. (h))

a -
b
c
d .
e
. . . . It gain, also enter in Part |, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, ne 7 } 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See mstructxons If (loss), enter -0- in}
Part |, N8 B . . . v v v v v e i e e e e e e e e e e e e ae e e e e e e e e e 3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optibhal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.

DYes D No

1

Enter the appropriate amount in each column for each year; see the instructions before making any entries.

@ () (©) o
Catend Brez;igigxogeg g:mnlng In) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col. ?I;sit:;gllg;%nb';aggl (c))
2018
2017
2016
2015
2014
2 Totaloflinet,column(d) , . . ... ... ... e e 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthanSyears .. ... ... 3
4 Emer-the net value of noncharitable-use assets for 2019 from Part X, hne5 , . . ... ... 4
5 Muliply lne 4 by line 3. . . . v vttt ittt e e e e e 5
6 Enter 1% of net investment income (1% of Part|,line27b). . . . . . . .. ... v oo v v 6
7 Addlines5and6............ S e e 7
8 Enter quahfymg distributions from Part Xll,line4. . . . .. . ... ... ... ... 8
If line 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See the
Part VIl instructions.
JSA
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Form 990-PF (2019)




Form 990-PF (2019) Y

1a

b

7
8
9

10
11

1a

4a

' T N

DOWNTOWN DEVELOPMENT CORP, 86-0372238

Page 4

Exempt operatlng foundations descnbed in secnon 4940(d)(2), check here P> z’ and enter *N/A"online1 ., , .

Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

Excise Tax Based on Investment Income. (Section 4940(a), 4940(b), 4940(e), or 4948 see mstructlons)

here P D andenter 1% of Part'l,ine27b. . . . ... ... ...
All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of

Parthline12,col.(b) . . . . . i v v v i i i i e et et s e e e

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter 0-)
Addlines 1and2, . . . .

Subtitie A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

ola Wiy

Tax based on investment income. Subtract ine 4 from line 3. !If zero or less, enter -0-

Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition

It the answer 1s "Yes® to 1a or 1b, attach a detalled description of the activites and copies of any materials
published or distributed by the foundation in connection with the activities. !

Did the foundétion file Form 1120-POL forthisyear? _ . . . ... ......... e e e e e e e e e e e e e
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) On the foundation >3 (2) On foundation managers >3

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $ ' '

Has the foundation engaged in any activities that have not previously been reported to the IRS? , , .,
If "Yes," attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy of thechanges , . . .. ... ..
Did the foundation have unrelated business gross income of $1,000 or more dunngtheyear? . . . . . ... ... ...
If *Yes," has it filed a tax return on F_orm99o-Tforth|syear?, e e e e e m e e s e eeeeeee e e e e e e e e
Was there a ilquidation, termination, dissolution, or substantial contraction during the year?
If *Yes," attach the statement required by General Instruction T. -

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language In the governing instrument, or

® By state legislation that effectively amends the governing instrument so that no mandatory dlrectlons that
confhict with the state law remain in the goveminginstrument?., . . . . . . .. .. ¢ ... ..
Did the foundation have at least $5,000 in assets at any time during the year? If Yes," complete Part Il, col. (c), and Part XV

Enter the states to which the foundatlon reports or wnth which it is registered. See instructions. P>
AZ,

Vs

Credits/Payments: ??%3
2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | 6a i‘;f"“:
Exempt foreign organizations - taxwithheldatsource, ., . . . . .. ... .. 6b e
Tax paid with application for extension of time to file (Form 8868), , , . . . . 6c %’ﬁ
Backup withholding erroneously withheld , , . ., ... ...........[6d 2
Total credits and payments. Addlines6athrough6d . . . . . . . & . . . ¢ v vt v v it ittt i e
Enter any penalty for underpayment of estimated tax. Check here l:] if Form 2220 1s attached . ... L8
Tax due. If the total of lines 5 and 8 is more than ine7,enteramountowed , , .. ............ > 9 0.
Overpayment. If line 7 is more than th\'e total of lines 5 and 8, enter the amount overpaid , . . . ...... P10
Enter the amount of line 10 to be: Credited to 2020 estimated tax P> Refunded p| 11
‘Statements Regarding Activities
Durlng the tax year, did the foundation attempt to influence any national, state, or local legislation or did it g«;ﬁlg Yes | No
pamcnpate orintervene in any political campaign? . . . . .. ... ... la X

b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If *"No," attach explanation , , . . ... ... ... ... .
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j}(3) or,
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes,”
complete Part XIV , . . . L . .. i s e e et e e et e e e e e e e e e e e e e et
10 Did any persons become substantial contributors during the tax year? If “Yes," attach a schedule lIisting their
Names and ddreSSeS . . © . o . i e e . s e e e e e i s e s s e s s s s s s s s s s s e s s u s s s st s s & s s s s s e s 10 X
_ Form 990-PF (2019)
JSA
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Form 990-PF (2019) ' DOWNTOWN DEVELOPMENT CORP 86-0372238 Page 5

MStatements Regarding Activities (continued)

1"

12

13

14

15

16

the foreign co“untry | 3 .
Statements Regarding Activities for Which Form 4720 May Be Required

1a

At anyhtime during the 'year, did the foundation, directly or indirectly, own a controlled entity within the
meaﬁing of section 512(b)(13)? If “Yes,” attach schedule. Seeinstructions . . . . . . .. ... ... .. .. 0.,
Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. Seeinstructions. . . . . . . . . ¢t v i i vt v h e e e e e e e

Did the foundation comply with the public inspection réquirements for its annual retums and exemption- application?
Website address P> N/A-AVAILABLE UPON WRITTEN REQUEST !

%2%! Yes | No
11 X
12 X
13 | X

The books are in care of P THE CORPORATION

Telephone no. » 520-837-6501

Located at pP-O. BOX 42203 TUCSON, AZ . ZP+a p B85733-2203

Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued dunngtheyear. . . . ... ... ... ..... > |15 I

At any .time during calendar year 2019, did the foundation have an Interest in or a signature or other authonty
over a bank, securities, or other financial accountin aforeign country?, . . . . . . L L . L Lttt e e e e e s e e e e e

See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes," enter the name of &
%

File Form 4720 if any i}em is checked in the "Yes” column, unless an exception applies.

During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . . D Yes E No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified Person? . & & . v i v i i i e et e e e st e e e e e e e e e e e e e e Yes B No
(3) Furnish goods, services, or facilities to (or accept them from) adisqualfiedperson?. . .. ..... Yes E N

o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifiedperson?. . . . . ... .. Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of adisqUAlfIEd PErSON)?. & & v v v v v v v v e e e e e e e e e e e D Yes E] No

(6) Agree to pay money or property to a government official? (Exception. Check "No® if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.), . . . . . . . . . . v ¢ e v o« |:| Yes No

b If any answer is *Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions . « . . . . . . . . . ..
Organizations relying on a current notice regarding disaster assistance, checkhere . . . ... ... .. .. .. > I:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the taxyearbeginning in 201972 | . . . . . . . . . i i i i i i i i o s st e n v o
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private
' operating foundation defined in section 4942(j)(3) or 4942(j)(5)): ’
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlll, lines
6d and 6e) for tax year(s) beginningbefore 20192 . . . . . . . . e i et i e e e e e e e D Yes I}' No
If *Yes," st the years P> , , ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the years undistnbuted income? (if applying section 4942(a)(2) to
all years listed, answer "No® and attach statement -see instructions ) . . . . . . . . . . i v v i i i b e ot o o o s oo
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , . '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse
at any time duringtheyear? . . . . . . e e e e s m e e s s e e m e e e e s e e et e e Yes ‘__)ElNo
b If \*Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)). to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in2019.) , . . . . . . . . v it i ittt ittt st Sttt
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? ‘4a X
b Did the foundation make any investment in a prior year (but after Decerznber 31, 1969) that could jeopardize its %ﬁ;’éi’,«;‘.&fﬁ};’}
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4b I X
. Form 990-PF (2019)
18
JSA
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DOWNTOWN DEVELOPMENT CORP 86-0372238
Statements Regarding Activities for Which Form 4720 May Be Required (continued) B

Form 990-PF (2019)

! sa burlng the year, did the foundation pay or incur any amount to: .
(1) darw on propégan_da, or otherwise attempt to influence legistation (section 4945(e))? ., . ., . . . DYes No
(2) Influence the outcome of any spééific public election (see section 4955); or to carry on,
directly or indirectly, any voter registrationdrve?, ., . ., . . ... ... ... e e e e e e BYes No
(3) Provide a grant to an individual for travel, study, or other similar purpos'es? e e e e e e e Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in ]
section 4945(d)(4)(A)? See InStruCtons . . . . . . . ..o ueer s, [ JYes [X]No
(5) Provide for any purpose other than religious, charitable, scientfic, ||terlary, or educational
purposes, orfor the prevention of cruelty to children or animals? _ , . . . . e e e e e Yes lzl No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions, _ _ . . . . ... ...
Organizations relying on a current notice regarding disaster assistance, checkhere , , , . . . ... .. e e DD
c If the answer 1s "Yes" to question 5a(4), does the_ foundation claim exemption from the tax !
because it maintained expenditure responsibility for the grant? . ... e e e .. e e D Yes @ No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonalbenefitcontract? | | . . . . ... ... ... e .. .. DYes [X]no
b Didthe fou'ndagion, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , . . ... ...
If *Yes® to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . |:] Yes @ No
b If "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?. . . . ... ...
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess paraéhute payment(s) dunngtheyear?. . . . ... ... W e s e o s e s l_lYes m No

L. Part VIII Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,_
and Contractors ! 7
1 __List all officers, directors, trustees, and foundation managers and their compensation. See instructions. \

(b) Title, and average (c) Compensation (d) Contributions to
hours per week (If not paid, employee beneft plans
devoted to position enter -0-) and defemed compensation

(a) Name and ‘address {e) Expense account,

other allowances

ATCH 3

0. 0.

2 Compensation
“NONE."

of five highest-paid employees (other than those Iincluded on line 1 - see instructions). If none, enter

(a) Name and address of each employee paid more than $50,000

{(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to

employee benefit-

plans and deferred
compensation

(e) Expense account,
other allowances

ATCH 4

0.

Total number of other employees paid over $50,000. . . . . . . . . . . ..

'

JSA
9E 1460 1000 g ’ N

Form 990-PF (2019)
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DOWNTOWN DEVELOPMENT CORP 86-0372238

Form 990-PF (2019) Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

Summary of Direct Charitable Activities

NOT APPLICABLE

0.

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . .. . o v vv v ', »

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number of
organizations and other benehciaries served, conferences convened, research papers produced, etc Expenses

1 ATTACHMENT 7

20, 550.

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NONE

All other program-related Investments See instructions
3 NONE '

Total. Add lines 1 through B . . . . . v v i i i i it it i ettt e et e e e e e e e >

Form 990-PF (2019)

JSA
B8E1465 1 000 -




DOWNTOWN DEVELOPMENT CORP’ 86-0372238
Form 990-PF (2019) Page 8
"Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities. . . . . ... ... ... ... ... 1a
b Average of monthly cashbalances. . . . . . . . . . .. i i ittt ittt et 1b 642,127,
¢ Fair market value of all other assets (seeinstructions), . . . . . ... .. .. ¢t v v ewnuene.. ic
d Total(addlines1a,b,andc) . . . . .. ... ...ttt ittt 1d 642,127.
e Reduction claimed for blockage or other factors reported on lines 1a and 5
1c (attach detailed explanation) , ., . ... ... ... ........ 1e
2 Acquisition indebtedness applicable toline 1 assets . . . . . . . . . .. v i i i v v i v e 2
3 Subtractline 2fromline 1d, . . . . . . . ... it it e e e e e 3 642,127,
4 Cash deemed held for charitable activittes. Enter 1 1/2% of line 3 (for greater amount, see
L4 o (Lo 4 9,632.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line 4 | 5 632,495,
6 Minimum Investment return. Enter5%ofline 5 . . . . . .. ... .. it i i 6 31,625.
Distributable Amount (see instructions) (Section 4942(j}(3) and (j)(5) private operating foundations
and certain foreign organizations, check here D[_X—I and do not complete this part.)
1. Minimum investment returnfrom Part X,line 6. . . . . . . ... ... ... .. 0 o o 1
2a Taxon investment income for 2019 from Part Vl, line5 . . ... .. 2a )
b Income tax for 2019. (This does not include the tax from Part VI.). . | 2b
¢ Addlines2aand2b. . ............. R T T T 2c
3 Distributable amount before adjustments. Subtract ine 2c fromline1. . . . ... ... ... ... .. 3
4 Recoveries of amounts treated as qualifyingdistrbutions. . . . . ... ... ... ........... 4
5 Addlines B and 4 . . ... L e e e e e e e e e e e e 5
6 Deduction from distributable amount (seeinstructions). . . . . . ... ... ... ittt 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XiIll,
LA P T T S T T T T 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Partl, coumn(d),line26. . .. ... .......... 1a 26,760.
b Program-related investments - totalfrom Part IX-B. . . . . . . . ottt e e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc.,
PUIDOSES. &+ & v v v v v s e e et e e e e e e e e e e e e e e e e e 12
3 Amounts set aside for specific charntable projects that satisfy the: ]
a Suitability test (prior IRS approvalrequired) . . . . . . . . . . i it e e e e e e e 3a
b Cash distribution test (attach the requiredschedule) ., . . . . . . .. . ... . ... 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xill, ine 4 | 4 26,760.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. Seeinstructions, . . . . . . . . v v v v v v ot e e e e 5 0.
6 'Adjusted qualifying distributions. Subtract line 5fromline4 .. ... ... ... ... ... 6 26,760.
Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2019)
JSA

9E 14701 000
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o “  DOWNTOWN DEVELOPMENT CORP ' 86-0372238
Form 990-PF (2019) . . Page 9
CEISR (IR  Undistributed Income (see instructions) , . '
C . ‘ (@ (o) © : @
1 Distrbutable amount for 2019 from Part X, Corpus Yearsprorto2018 || 2018 2019

W‘J
TS R

vr$ P T h'.l‘ ol % ‘:}\“ﬁ‘\ 1(}1‘—"‘ % 13 BB Aty
2 Undistributed Income, if any, as of the end of 2019. m,wg%‘% »;ﬁ;i “'.:" Sl 7%%@45‘; Vs *%*g'%wmé
a Enter amountfor2018only. . . ., . ... ... t-imw ?‘Z.an}‘:‘féih 3

T Cy
wdg‘x@kﬁ’ i

7

/v.»s wgp s
«.'* Jﬁx

b Total for pnor years' 20 17 20 16 9015 g’%m?&a.\f 5% 5‘-&2:;?; 2k éﬁ@@Wm
)
. RSB TTEypr, NGO T I TS, e o Ty x
3 Excess distributions carryover, if any, to 2019 w S Wi@@g{;ﬁﬁ £ ‘W i ﬁ;,g;yf m‘%ﬂfv %ﬁ%ﬁg ﬂ:ﬁ’fv’i%%‘}“‘*
2014 S "% PR A Lot e e
a From Ce e e ‘g,{!’ %@mnu?ﬂ% )i 1%p.m\4.%l m‘-,i{s‘}hﬁ%o- m’ R
. bFrom2015 . .%. ... _ ”“i‘ G s i ”53‘@% s
‘ e From2016 .. ... .| ki »r: o i%‘.g:g‘&
dFrom2017 . . .. .. 14,843. ‘}*‘ e i "LI m \giasrr_ﬂ
\ o . 2 517 ¥ SRR i e
e From2018 . .°. . .. lbrlt’é-gmﬂ@?& m'mt (T‘?& aj‘ﬁﬁ%&%@“

Yy

“M M@@Sﬁ

(’" ’:{ ‘ \‘s
PR ‘
¥ ‘,.., ~
by o8 2’
}é&% a'“x o

:W;. "'hfx (2 ,_ e
A fé: g&l ﬁfa%’ s’k

f Totalof ines'3athroughe . . . .. ... ... 31 025
’ e

4 Qualfying distributions for 2019 from Part XII, LB Cii e S
o .;\fmé-wb:‘ i
hned: » $ 26,760. ;%:;ﬁa},zﬂwf K
2

Sy 5
7 Sk
);x .v

“"\ i %“
%mw‘-@ﬁ; 5 "7‘?" DIf ! k

a Apphed to 2018, but not more than line2a . . .

b Applied to undistributed income of prior years
(Election required - see instructions), . . . . . . | k&iﬁ

, , - H ¢ 2%}\}&,@'5@@,.(' TEOMLT: w -w\
¢ Treated as distributions out of corpus (Election i G eo e m,,ﬂ 3 ﬁc‘ .ff» -%
required - seeinstructions) . . . ., .. .... s,s'wa»ﬁi’& i E;wm:c LJE%'&:?}}" )L;:{;? \"Sm’@?
R N I | P e P, Tt
d Applied to 2019 distributable amount. . . . . . :x_ﬁ MR L e iffmm,,ﬁ.s?ﬁ";@”
D! ) 0 AR Y
e Remaining amount distributed out of corpus. . . 26, 760 . [yEltat i ﬁﬁﬁﬁmﬁﬁv } e e
5 Bxcess -distributions, carryover applied to 2019 ;:?f}i‘ﬁ%; "f ”“5 X
(if an amount appears in column (d), the same me.mh iy ,_Jrk}_ ,'{\j
amount must be shownincolumn(a).) . . . . . Nﬁ iﬁu’“:rxww i

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5

b Prior years' undistributed income. Subtract
linedbfromline2b. . . .. ..........[

c Enter the amount of prior years' undistnbuted
income for which a notice of defictency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . . . . ..

%;&?;*:;

,§= m

ﬁa«;‘%ﬁgﬁ

M
FoA
mw@’

..u.n

d Subtract fine 6¢c from line "6b. Taxable
amount - seeinstructions, . . . .. ......
e Undistributed income for 2018. Subtract hine |

1
T ‘»"?‘ri

TR

0 AL .5
4a from line 2a. Taxable amount - see|Z W 5 N S
NSIUCIONS « v v & v v v v v e e e e e e £ wwﬁxﬂ-}m‘(‘k\m&@ .

=i ana

5 o
o 9}':'* \'%1&3":‘

st -

f Undistributed income for 2019. Subtract fines [
4d and 5 from line 1. This amount must be |3
distnbutedin2020. . . ... ... 000 ..

7 Amounls ‘lreated as distributions out of corpus

- 1&: z%ggyi‘ﬂ:%ﬁé;‘;}:’ \%ﬂu‘;?\m;jm

v salisly 1eyuneménts 1mposed by section i ‘mm\?’ ;‘uyg}(n{‘:g
i - S35 4\“ ﬂx__,s\v,
170(!))(1)(F) ?r 494?(9)(3) (Election may be S (,;%# @‘ ;{%}lﬁﬁ’wf”
required - see instructions) . . . . . . .. .. TR un-s*:,. TR R”‘s«m‘m fﬁ.&"’l
M ' . Ty mml,wxrm:'gﬂ' T I I».ZJ‘[,LIIMW‘\LI_Q uuLm |r4@ |.l§guw -A'v“' 3 ':., 2T
8 Exess dJislibulions carryover from" 2014 not . “ﬁ%}yfﬁ A i f@” %ﬁ _&.% ,s,gyrﬁ’"‘“w‘%%' 3
| i T il o ) Wty l|1‘
applied on ine 5 or line 7 (see mstructlor\S) ... P i Ué@%’iﬁi« ra%“’f'f £ s.-x)i A:,M b
TR TSI
9 Excess distributions carryover to 2020. 2“5‘ ""*‘* ‘e—*é 1 r‘gy
v %«r.ywﬂw"w ¥

Subtract lines 7 and 8 fromline6a . . . .. ..

10 Analysis of line 9: | : '
a Excess from2015 , . .
b Excess from 2016 . . .,

e -\
BahiEEEs werévméf'

S %&&;g@@m&% i
Pele i s Tt

e

o
% ‘?ﬁ;q ”ia
Rt

e Excqssfrnm?bﬂ .- L 14,843. 3 : s

16,182, B ?%m"' R
d ',':?,('Cess from 2(:”18 PN 26,760 i ?@J;g f*‘%ﬁ w»m@,?\- v «g%g um M %
e Excess from 2019 . . . / ;‘ﬁu@lﬁu R &xww"w'"" '”w‘s

JSA ‘ . .
9E1480 1 000 ’



Form 990-PF (2019) DOWNTOWN DEVELOPMENT CORP 86-0372238  page 10
Private Operating Foundations (see instructions and Part ViI-A, question 9)
1a If the foundation has received a ruling or determination letter that it is a pnvate operating

foundation, and the ruling 1s effective for 2019, enterthedateof theruling., . . . . .. . . . . ... | 4

b Check box to indicate whether the foundation i1s a private operating foundation described in _section ] X ] 4942())(3) or l/r 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years () Total
[}

Justed net income from Part (a) 2019 (b) 2018 (c)2017 (d)2016 1

| or the minimum Investment

return from Part X for each

yearlisted. « + « o o 4 . -17,210. -10,125. -8,370. _~4,989. -40,694,
b 85%ofline2a. . . . . . -14,629. -8, 606. -7,115.[ - -4,241. -34,591.
€ Qualifying distributions from Part /

XIl, line 4, for each year listed . 26,760. 16,182, 14,8437 57,785.
d Amounts included In line 2¢ not

used directly for active conduct

of exempt activities . . . . .
@ Qualltying distributions made

directly for active conduct of

exampt activities Subtract llne

2d fromline2c . . . . . . 26,760. 16,182, 14,843. 57,785.

3 Complete 3a, b, or ¢ for the

alternative test retied upon .
a "Assels® altemative test - enter y

(1) Valueof allassets. . . . 633,522. /650,732. 659,857. 669,227. 2,613,338.

(2) value of essets qualitying
:;::(;)s(g)c(:’(") 650,732. 659,857. 669,227. 1,979,816.

.....
o

b *Endowment* alternative test-
enter 2/3 of minimum invest-
ment retum shown in Part X,
line 6 for each yearlisted . . . _

€ *Support” altemative test - enter
(1) Total support other than

gross Investment income -
(interest, dividends, rents,
payments on securities

(4] Gross investment income . 62. .1,873. 380. 2,315.

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close ot any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE ,

b List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p IZ] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

"a The name, address, and telephone number or email address of the person to whom applications should be addressed:

ATCH 5 '
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or” limitations on awards, such as by geographical areas, charitable fields, kinds of mstltutlons or other
factors:

\

921490 1 000 ' . Form 990-PF (2019)



N .DOWNTOWN DEVELOPMENT CORP’ 86-0372238
Férm 990-PF (2019) Page 11
Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;ne:\? ::r?)l' lfeﬁfxﬂ":‘ds'r‘ﬁg"g Foundation Purpose of grant or
t f A t
Name and address (home or business) &ny loundation manager | IA1LE 0 contribution moun
a Paid during the year
ATCH 6
~
(
| » 3a 20,550.
b Approved for future payment
/
J
B K< -1 » 3b

JSA

Form 890-PF (2019)



Form 990-PF (2019)

DOWNTOWN DEVELOPMENT CORP

86-0372238

Page12

EIR@ 44NN Analysis of Income-Producing Activities

Enter grbés amounts unless otherwise indicated.

Unrelated business income

Excluded by section 512, 513, or 514

(e)
Related or exempt

(a) (b) (©) (d) .
1 Pro gram se rice revenue: Business code Amount Excluslon code Amount (fsuenecit:‘c;rt\ n;r;;gr:se)
a '
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments » <
4 Dividends and interest from secuntres . . . . S TR LY T W T VW ey T ~yl T e | R el g p A R & T
5§ Net rental income or (loss) from real eslate. T S e £ e A e [ TR E AR T o VAT SR ]
a Debt-financed propeny'l ..........
b Not debt-tinanced property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome . . ... .. ...
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events - . .
10 Gross profit or (loss) from sales of inventory. .
11 Otherrevenue: a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (8) « + « « [z ot aes i
13 Total. Addline 12, columns (b), (d),and (8) . « « ¢ ¢ ¢ ¢ ¢ v vt e i i i ettt s e s e s e e s s e 13

(See worksheet in line 13 instructions to verify calculations.)

SEIROLUN:E Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income Is reported in column (e) of Part XVi-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)
I
. Form 990-PF (2019)

JSA
9E1492 1.000



Form 990-PF(2019) DOWNTOWN DEVELOPMENT CORP 86-0372238 page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharltable Exempt

Organlzatlons
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)}(3) organizations) or in section 527, relating to political
organizations? l
a Transfers from the reporting foundation to a noncharitable exempt organization of: l
(DCash. « v v vttt e et e ee e e e e e e e e e e e e e e e e e 1a(1) X
(2) OtherasselS. « « v v v v v v i vt e e et b et et vt e e e e st e e e e e e 1a(2)
b Other transactions: ) ‘F
(1) Sales of assets to a noncharitable exempt organization. . . . . . . . . . . L Lo e e e e 1b(1)
(2) Purchases of assets from a noncharitable exempt organization. . . . . .. ... ... ... i L 1b(2
(3) Rental of facilities, equipment, or other assets. . . . . it e e e e e e et e e et e e e e e . 1b(3)
(4) Reimbursement arrangements . . . . . e e e e e et e e e e e e e e e 1b(4
(5) Loans orloan guarant®es. . . . v v o v i i it e e e e e e e e e e e e e e e e 1b(5
(6) Performance of services or membership or fundraising solicitations . . . . .« . . v oL L i e e a0 1b(6)
¢ Sharing of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . . ... .. ... ..., 1c
d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved {c) Name of noncharitable exempt organization '(d) Description of transfers, transactions, and sharing arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?. . . . . . . . . ¢ i i i v e vt v v u E] Yes - No
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship

< o~

\ Under pen of pedu ‘ | declare lha ave examined this retum, including accompanying schedules and statements, and to the best of my knowledge and betief, it is true,
correct, and compigje Decl¥ratior-of prep

Sign b( |

Rer than taxpayer) Is based on all Information of which preparer has Ekjowledge

VB, (72l ’\//'

May the RS discuss this retum

with the preparer _shown _below?
Here Signature of offlce};r trustee Date Title See Instructions Yos No
. Print/Type preparer's name Ignajure Date, Check | | if | PTIN
Paid JACK HEATHER ‘% ”/ 12/3020 self-employed | P00014726
Preparer | . .ne »J. HEATHER, C.P.K., P.L.L. c FrmsEIN P 86-0436469
Use Only | rm'saddress » P-O. BOX 36777
TUCSON, AZ 85740-6777 | phoneno 520.770.9661

JSA

Form 990-PF (2019)

9E 1493 1 000
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2019 FORM 990-PF DOWNTOWN DEVELOPMENT CORP . 86-0372238

ATTACHMENT 5

{

FORM 990PF, PART XV - NAME, ADDRESS AND PHONE FOR APPLICATIONS

SEE PART VII-A #14
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