x ‘ 0949134500202 1 -

~ W Gy e Extended to May 17, 2021
Return of Private Foundation OMB No_1545:0047
FU(m 990 PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 9
Dapa"mem of the Treasury P> Do not enter social security numbers on this form as it may be made public. a 0 0(0
JInternal Revenue Service P Go to www irs gov/Form880PF for instructions and the latest Information. [~Open T PUSIE MSpRTTIeT
. Forcalendar year 2019 or tax year beginning JUL , and ending JUN 30
Name of foundation A Employer identification number ’
THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423
Number and street {or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number
P O BOX 4150 ' 919-962-8150 é
City or town, state or province, country, and ZIP or foreign postal code G If exemption application 1s pending, check here ->Ll
CHAPEL HILL, NC 27515-4150
G Check all that apply: LI inttial return [__T inttal return of a former public charity D 1 Foreign organizations, check here b[:l
Final return :l Amended return
[_J Address change (] Name change L 2. Foroign rganizations meoting the 85% test. g [
H Check type of orgamization. [X ] section 501(c)(3) exempt private foundation 0’[—[ E If private foundation status was terminated
[ section 4947(a)(1) nonexempt charitable trust (] Other taxable private foundation oL under section 507(b)(1)(A), check here »[]
| Fair market value of ali assets at end of year | J Accounting method: { X Cash | Accr.ual F If the foundation Is n a 60-month termination )
} (from Part 1, col. {c}, line 16) E] Other (specify) under section 507(b)(1)(B), check here P>
q h 25813511 .|(Partl, column (d), must be on cash basis.)
IRArtY;| Analysis of Revenue and Expenses - v (d) Disbursements
e oo | fement, | Olemenet | ot | S
1 Gonirbutions, gifts, grants, etc . A T o oL “*‘“Nmfémw&ﬁ I PR S
2 ChﬂCk’ IE il the luundabun 1y vl ey f%ﬁ@ﬂ “" w‘@‘iﬁ‘: ;@5‘«@} ,l&ﬂ}"””ﬂ%}?ﬁ w\ w?fs"a ny-‘x ﬁf‘ \HW'L:H&Y(}:T §
3 L mngs and tmoray 3907. 3907.] -
4 Dwidends and interest from secu 472266. 472266.
ﬁ 5a Gross rents P ‘_{f;;é’“‘“] .
' b ot cental incumie w fluss) Al A M"w '*’iw »ewm ""4@‘;; .ﬁﬁ;&i&ﬁiﬂ&: i o L it ,rm: i U f"%ftxwﬁ :
' o0 2 ba g°-l,g,a:-fg-(':':?) l;?m_ltl:aI? of aggele not on line 10 _ - b,3 4b 9 7 3 . ﬂf*‘;f( %ﬁ." a : 'lx 1,:’ ;: “" X, ":i.; nv( ; M;“%,g @Wﬁ st
ex ol bamimien® 12591510, Y VTR AT i D e R, PR )
o 2| 7 Capral gain net ncome (from Part IV, line 2) f—’ei“;‘\;—:'i,“v Wryﬁ‘;&f”ftﬁ%‘ ey % “‘““"C’JT‘“@.&;;EE? % 1 -»g‘maf}g i q) 3‘34} L@%ﬂﬁg"
| <C T 8 Netshortterm capital gain e V{;%;W,;w@ S MAY 2RIUL S
i = 9 Income modifications R et Sl R S CP N\ Eé‘ﬁ';f-*"‘““.,
| Q 102 g Srowances. " S s e N R T e e e 1T PR ‘“ﬁf’-,‘—‘“m);ﬁz‘ Eﬂ‘@ﬂh ﬁ}
1 % B Less Cust of yuuds suld Y D A 5 e R B
= ¢ Gross profttor (loss) 5 *‘«W%;_] Foa
| <L 11 Other income : 446. 446. Statiement #3%
| g;g 12 Total Add lines 1 through 11 6823592 §823552. B
13 Compensation of officers, directors, trusiees, elc 0 . 0 . 0 . X
14 Other employee salaries and wages
m 15 Pension plans, employ‘ee benefits e\
o | 16a Legal fees )
E:_ b Accounting fees Stmt 4 17016, 35694\ =00 13447.
| c Other professional fees Stmt 5 69868. LB ORI \(3)\ 0.
$117 Interest . \ AN 2 '
5|18 Taxes Stmt 6 75466 . 3966.ct? L — =\ 0."
-g 19 Depreciation and depletion . B\ | T K s aead
E|20 Occupancy W\ L —%
<21 Travel, conferences, and meetings . .
E 22 Printing and publications T
©|23 Other expenses Stmt 7 87598. 17333. . 70265.
% |24 Total operating and administrative
5 expenses. Add lines 13 through 23 249948. 76473. 83712,
©|25 Contributions, gifts, grants paid 1375000. I R R T 1375000.
26 Total expenses and disbursements. .
Add lines 24 and 25 1624948. 76473. 1458712 '
A - e el ~ wl't,u Nm“@é}‘t% "ﬂ:g«“q«e L A b TR L S . Y
Y —— froml:w i s somns 5198644 “‘%%ﬁ;“f g %’%ﬁi’iﬁ?ﬁw ‘»*‘%;fﬁ Sl -:6 '@f W@W /
b Net investment income t negative, enter -0-) T 6747119 . |& e %@,’ﬁ,ﬁé@ﬁﬁ 4, T
c Adjusted net income ¢f negative, enter -0-) ¢ Wg;‘%;,—“ N;Iﬁ _ﬁ;fl‘ WM ww‘z‘m& E:*; N/A 4‘& «w“.&n‘ﬁzﬂﬁ
923501 12-17-19  LLHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Forra 990-PF (2019) ’ THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423 Page 2
— Beginning of year End of year
] Balance Sheets et astintimsn b e BT T T
1 Cash - non-interest-bearing 8721. 45190. 45190.
2 Savings and temporary cash nvestments 466797. 1370650. 1370650.
3 Accounts recewable p- R B e B e e e e e
Less allowance for doubtful accounts p»
4 Pledges recenvable p- §ni mﬁr ..f:(..:m%m il .muﬁ?u uu.""h fi :f:r At mluimmm R “‘kﬁ‘.}‘mﬁm %ﬂﬁfb i
Less. aliowance for doubtful accounts p
5 Grants recevable
8 Receivables due from officers, directors, trustees, and other
disqualified persons
7 (iher notas and loans racewable » “fmmf}%‘ }5‘":;‘;‘"’(’.19‘71 | Ak M“—J ”'d"*”"'""‘p"" e ﬁ:&m
Less" allowance for doubttul accounts
o | B Inventories for sale or use
§ 9 Prepaid expenses and deferred charges
< | 10a Investments - U S. and state government obligations
b Investments - corporate stock Stmt 10 9446296. 3370571. 3957248,
¢ Investments - corporate bonds
11 Investments land bulldings and equipment basis » R Ry ‘mﬂﬂmmwm%ﬁ’&%1*‘\;3*‘3’32?_‘\2 N ""'" Lﬁm
Less accumulated depreciation >
12 Investments - mortgage loans .
13 Investments - other Stmt 11 6073019. 16419006. 20440423,
14 Land, buildings, and cquipment: bas(s p» ot B AT e R AR | S T R
Less accumulated depreciation | 2
15 Other assets (describe p
16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item ) 15994833, 21205417. 25813511,
17 Accounts payable and accrued expenses i S SRR
18 Grants payable PTG e b Tt
@ |19 Deferred revenue R *“*“W%‘; eadd
.-i 20 Loans from officers, diractors, trusiess, and other disquahiied persons g‘%ﬁQﬁ;ﬁ 3%;;;5
E 21 Mortgages and other notes payable R,
= |22 Other liabilities (describe P
23 Total liabilities (add lines 17 through 22) 0.
Foundations that follow FASB ASC 958, check here > [
@ and complete lines 24, 25, 29, and 30.
2 (24 Netassets without donor restrictions
“E: 25 Netassets with donor restrictions
D Foundations that do not follow FASB ASC 958, check here p x]
Z and complete lines 26 through 30.
5 |26 Capstal stock, trust principal, or current funds 8721. 45190.|;
£ |27 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0. ﬁfiﬁé'
2 28 Retained earnings, accumulated iIncome, endowment, or other funds 15986112. 21160227 .| Husu
= |29 Total net assets or fund balances 15994833. 21205417. ;;‘ij:‘,atfemef
= B
Total liabilities and net assets/fund balances 15994833. 21205417. %@ﬁﬁﬁﬁi_mwﬁ
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part 11, column (a), line 29
(must agree with end-of-year figure reported on prior year's return) 1 15994833.
2 Enter amount from Part |, line 272 2 5198644.
3 Other increases not ncluded in line 2 (itemize) p» See Statement 8 3 11940.
4 Addlnes 1,2,and 3 4 21205417.
5 Decreases notincluded in line 2 (itemize) p 5 0.
6 Total net assets or fund balances at end of year (ine 4 minus line 5) - Part 1), column (b), line 29 6 21205417.
Form 990-PF (2019)

923511 12-17-19

10510506 794104 ETHICS97

3

2019.05093 THE WILLIAM R KENAN JR FUND ETHICSO1




Form990-PF (2019) . THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423 Page 3
[ Bart:IV:| Capital Gains and Losses for Tax on Investment Income
. (a)Listand describe the kind(s) of property sold (for example, real estate, (b?,"fo%fcchqa“s'ged {c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation (mo., day, yr.) (mo, day, yr.)
1a
b See Attached Statement
c
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (fy minus (g))
a
b
c
d
e 12591510. 6633116. 6346973.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
i) Adiusted b KVE fcol. col. (k), but not less than -0-) or
(I)FMV as of 12/31/68 (ja)ls of 12131169 ‘o’ve? EETS(?) ﬁoans) Losses (from col. (h))
a
b
¢
d
e 6346973,
If gain, also enter in Part |, ine 7
2 Captal gain net income or (net capitat loss) If (loss), enter -0- in Part ), line 7 2 6346973.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)'
If gain, also enter in Part |, iine 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
Part:Vi|[ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes @ No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part.
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.
Base pe(nagd ears (b) () Dlstnblsg()m ratio
Calendar year (or tax ye{ar beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col {b) divided by col. (c))
2018 1182352, 24622957. .048018
2017 1136213. 24230619, .046892
2016 1130243. 22311636. .050657
2015 1082182. 212130889, .051015
2014 972046. 22716702, .042790
2 Total of line 1, column (d) 2 .239372
3 Average distnbution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been In existence If less than 5 years 3 .047874
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 25427227,
5 Multiply ine 4 by line 3 5 1217303.
6 Enter 1% of net nvestment income (1% of Part |, ling 27b) 6 67471.
7 Addhnes 5and 6 7 1284774.
8 Enter qualifying distributions from Part X1, hne 4 8 1458712.

if ine 8 15 equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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Form 990-PF (2019) THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423 Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here p» {__} and enter "N/A" on line 1.
Date of ruling or determination letter; {attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P LYJ and enter 1%
of Part |, line 27b
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organtzations, enter 4% of Part I, line 12, col (b}

iRariVE| Excise Tax Based on Investment Income (Section 4940(a), 4940(b}, 4940(e), or 4948 see mstructlons)

2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5 Taxbased on investmentincome. Subtract Iine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:
a 2019 estmated tax payments and 2018 overpayment credited to 2019 6a 92000.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0. !
d Backup withholding erroneously withheld 6d 0 . [

Total credits and payments. Add lines 6a through 6d

7
8 Enter any penalty for underpayment of estimated tax Check here [Z_\ If Form 2220 1s attached
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed >

10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 1o be: Credited to 2020 estimated tax P> 24510 .|Refunded >

iBartiVIIZA% Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or lacal legisiation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1S "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connectton with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of 1ax on political expendiures (section 4955) imposed during the year:

(1) On the foundation. p» $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers > $ 0.

2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
It"Yes," attach a detailed description of the activities

3 Has the foundation made any changes, not previously reported 1o the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year?

5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
1§ “Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state tegislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it is reqistered See instructions. »

N/A

T

o
e

g;a Eb* ’33;
ez G

NC

b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General instruction G? tf "No," attach explanation
9 Is the foundation ctaiming status as a private operating foundation within the meaming of section 4942())(3) or 4942())(5) for calendar
year 2019 or the tax year beginning in 20197 See the instructions for Part XIV If “Yes,” complete Part XIV
10 _Did any persons become substantial contributors during the tax year? it “ves,” attach a schedule listing therr names and addresses

SRR A
Sl
X

10

923531 12-17-19
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Forr‘11990-l;F(2019) ' THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423

Page 5
[[PartiVIEAT Statements Regarding Activities (continued)
. iai[Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of

section 512(b}(13)? If "Yes," attach schedule. See nstructrons 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?

If “Yes," attach statement. See instructions 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X

Website address P> N/A

Telephone no.p»>919-967-0618

14 Thebooksaremcareof p» STEVEN R. ARMSTRONG, CPA

Locatedat p» STE 525, 100 EUROPA DRIVE, CHAPEL HILL, NC P4 p27515

15 Section 4947(a){1) nonexempt charitable trusts filing Form 990-PF in hieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 ]

16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,

securities, or other financial account in a foreign country? ‘ 16
See the instructions for exceptions and filng requirements for FInCEN Form 114. If "Yes," enter the name of the W}“& FA’*’%{ A
i MR AN

foreign country P

{RartVIl=B;| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualihied person? :l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualfied person? [:] Yes [Kl No
(3) Furnlsrl goods, services, or facilities to (or accept them from) a disquahfied person? ‘ I:] Yes IX] No
(4) Pay compensation te, or pay or reimburse the expenses of, a disquahfied person? D Yes IX] No
(5) Transfer any income or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? ] ves No
(6) Agree to pay money or property to a government official? (Exception Check "No"

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) E] Yes [Xl No

b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to quatify under the exceptions described in Regulations

section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
QOrganizations relying on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage 1n a prior year tn any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 2019?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942()}(3) or 4942())(5))

a Atthe end of tax year 2019, did the foundation have any undistributed income (Part X1, ines
6d and 6e) for tax year(s) beginning before 2019? D Yes No
It “Yes," list the years p» R , ,

b Are there any years listed in 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer *No" and attach

statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 23, list the years here. :
> , . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? - 7 Yes No

b If"Yes," did it have excess business holdings 1n 2019 as a result of (1) any purchase by the foundation or disqualtfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, )
Schedule C, to determine If the foundation had excess business holdings in 2019 ) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20197

]
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Form 990-RF (2019) THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423 Page 6

iRantyVll:By Statements Regarding Activities for Which Form 4720 May Be Required (continuea)

5a During the year, did the foundation pay or incur any amount to,

. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indwectly,

any voter registration drive?
(3) Provide a grant to an individual for travel, study, or other similar purposes?

(4) Provide a grant to an organization other than a charitable, etc., organization described In section

4945(d)(4)(A)? See instructions

(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals?

|:] Yes No

:] Yes @ No
|:| Yes @ No

|:] Yes @ No
I____] Yes No

b if any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
N/A

expenditure responstbility for the grant?
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6a Did the foundation, durning the year, recewve any funds, directly or indirectly, to pay premiums on

a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal beneftt contract?

If “Yes" to 6b, file Form 8870.

7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction?
b if "Yes," did the foundation receive any proceeds or have any net Income attributable to the transaction?

8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year?

N/A
>

l:] Yes |___] No
|_—_| ves [X] No
l:] Yes [X] No

N/A

[ ves DZ] No

iRartiVIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors

1 List ali officers, directors, trustees, and foundation managers and their compensation.

h(b) Title, and ka\(/jera ed (c) (I)'ompensadtwn e(mdp 0322‘6'3#4;.".“,,‘.;35 (e) Ex ent%e
ours per week devote not paid, account, other
(a) Name and address %o posttion (enterqo-) e allowances
See Statement 12 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d] Contnbutons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation | emploseebenciiplans | account, other
devoted to position 0 allowances
NONE
Total number of other employees paid over $50,000 | l 0

923551 12-17-19
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For‘mgQO-‘PF(2019)' THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423 Page 7

:Rart VS| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others recewving over $50,000 for protessional services » 0
[[PartiX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiartes served, conferences convened, research papers produced, etc

1 N/A

Expenses

[ Part-1X-B] Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 N/A

All other program-related investments. See instructions,
3

Total. Add Ines 1 through 3 > 0.
Form 990-PF (2019)

923561 12-17-19
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For&»ggo-ﬁ’F(zmg)' THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423 Page 8

{Rart}Xg| Minimum Investment Return (all domestic foundations must complete this part Foreign foundations, see instructions )

\

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes me
a Average monthly fair market value of securities 1a 24323018,
b Average of monthly cash balances 1b 1491426.
¢ Fair market value of all other assets 1c
d Total (add Imes 1a, b, and ¢) 1d 25814444,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0. -
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 25814444,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 387217.
5 Netvalue of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 25427227.
6 Minimum investment return Enter 5% of line 5 6 1271361.
{Rart:XIB| Distributable Amount (see instructions) {Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign organizations, check here p E] and do not complete this part )
1 Mimimum investment return from Part X, ine 6 1 1271361.
2a Tax on investment Income for 2019 from Part VI, line 5 2a 67471.
b Income tax for 2019. (This does not include the tax from Part VI.) 2b '
¢ Add lines 2a and 2b 2¢ 67471.
3 Distributable amount before adjustments. Subtract fine 2¢ from line 1 3 1203890.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1203890.
6 Deduction from distributable amount (see instructions) 6 0.,
7  Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XliI, line 1 7 1203890.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphsh charitable, etc., purposes: m
a Expenses, contributions, gifts, etc. - total from Part |, column (d), line 26 1a 1458712.
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisty the: n
a Suntability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part X111, line 4 4 1458712.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 67471.
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 1391241,

Note: The amount on line 6 wilt be used in Part V, column (b}, In subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2019)

923571 12-17-19
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56-1919423 Page 9

Form990-PF (2019) ~ THE WILLIAM R KENAN JR FUND FOR ETHICS

Undistributed Income (see instructions)

(a) (b)

(d)

line 7

w, 2 "wﬂﬂw zxm:

Corpus Years prior to 2018 2019
1 Distributable amount for 2019 from Part X, e ‘*&’f“‘;}mw ﬂff sﬂ’ﬁ**‘ ‘-@M‘w Thih e ;yzg% x%;j"
a‘g: ,az L @3*' i gg,;‘;;c,r;é,‘, 5 1203890.

Tq, ‘:’?1,3"5‘«w x,u ,;,x )
{l‘% |' (. r u,(

el m:r"ﬁfmm

2 Undistnbuted income, if any, as of the end of 2018
a Enter amount for 2018 only

‘ ‘?32%%%&,@% x

1078614

R
i m’i @?f' : :5!

b Total for prior years®

( m ‘Rdiny

iy ﬁ'@ﬁﬁr
el

Bl e

y
1« s
'§"ﬂhyl
T e

hi. 5
?’5‘;

LT

8 Cxcess distributions carryover, if any, to 2019; £ ""“{;@i""‘”" "’"‘é«, s ‘?“}ﬁ‘}“‘“" ) %ﬁ [ 4&*‘"“ »z:&
aFrom 2014 %& el . l?ﬁim@‘m ﬁgﬂ
A |
bFrom 2015 T £ @ wr i fg‘ z-%
¢ From 2016 %‘%ﬁﬁ;ﬂfw oM B %;"Q“ﬁ ‘”‘ :ﬂ i a“ m @:E
dFrom 2017 e o ,fgﬁ“ * 5 e *,, Tanih e
; m‘f WL (n“‘i%é.n},’:. g A "ﬁ e r‘(?‘w ) S .
eFrom 2018 G i, _.&g e 2D
f Total of lines 3a through e 0. T’Jff,é;;‘fnﬁx R e e ﬁﬁ%ﬁ,ﬁ'_
4 Qualifying distributions for 2019 from e il ”'" : Pa‘]’d“l.“f‘%"“.‘**?"*'?’ e e
x o ',"a Fr;{_"@? "”a‘l"ﬁ ::{‘g,ﬂmx (» s
Part XII, line 4: > $ 1458712.'3?43’13'%;@* 3j % %;%%%%‘} “;&g%%
> e > il
aApplied to 2018, but not more than line 2a f‘n “% 1 2inc "i, '&E‘iu ne 2 “i"%*»'
b Apphied to undistributed income of prior ’“i R GTia] Doy “‘”»é‘s“:*}g., A
355’&&‘ '«g%‘:L »t-,-n%g,?rha MRy e

years (Election required - see instructions) R
¢ Tredled s distributions out of corpus

MEE Tk
f;f%% »@ﬂf

R :“::‘3““‘%?*‘*"’:2‘:% , g
L ?@%

]

T

e 3

ﬁ“é

T g LR
In %2 ey

)‘Kfﬁ@ #;@ﬁ
X % .,m?;«‘ 4 m»ﬁ“‘

(Election required - see nstructions) 0. xr_fg’:ih mg;, u_x,
dApplied to 2019 distributable amount R R e [ % woer 0 380098.
i 'rmgzg' R R N

cRemaining amount distribuicd out of corpus 0. MME M‘&d ‘.’g’ﬂwg\m@ 1{"«"1&1"1& G|

5 Excess distributions carryover applied to 2019
{if an amount appears in column (d), the same amount
must be shown in column {(a) }

S ;é
"Wiﬁ s’éfffﬁf w%lr.« Sl

s 5&(

;s;

6 Enterthe nettotal of each column as
indicated below,

1;4
'\?‘ ﬂ
Zd‘w—x & m:‘n!l-(x '

3 4{'4»'(
4:(

ot Al ; J vl
el ‘L fﬂ (i) :‘g}flf‘ g _|] ‘g(l ‘ u‘ ﬂm q‘ ;ma &F% ‘u,,
- ﬁ@w . gwm.g, ;

n" M x*z

T ﬂ,a«

3.

pasns de (et

¥ :i‘

SR :juﬁf‘

-,..\u

.,,,{g

s o hlsl&”*“ﬁ’%

’3—‘4"4’&4‘5'" WERES

d Corpus Add lines 3f, 4c, and 46 Subtract line 5§ ,.4,{4*%2,'
bPrior years' undistributed income. Subtract fé‘:j;“:ﬁ{gﬁ‘%ﬂ%# ;h{r gﬂ‘; W
line 4b from hine 20 B iy 0. %ﬁ’."“
¢ Enter the amount of prior years' 14“:"@:?‘5&;%:“? ’“;1;5;““;::« %
undistributed iIncome for which a notice of ;%;?g;% “i’@“k};’{ﬂ:“ e k‘p ‘«ﬁ g%;
deficiency has been issued, or on which %ﬁf;ﬂgﬁ% 's-g;?;ft'h i %;
the section 4942(a) tax has been previously 'éuw RO L j“éf
assessed 4*“4“Lﬂ,qf‘gyt{f!‘xv“w ialff.u 0 . [t
dSubtract ine 6¢ from line 6b. Taxable fﬁ‘lﬁgp “’}fe 'n:’q
il (1:1‘
amount - see instructions ‘.,11;" 0. ff'

_;.&L

Py

asakds
,u-:s

—:r
= ?'-,e

gxg‘

T
{a

b

e ““"" o ifs
1 ”:n,x
A5 ¥
;;%@&?ﬂﬂ v{g‘?mﬁ‘\g .mﬁ '“*'\ :‘%%:&‘“Ef

% u&u«l":r

2

j

Ty
H g n rc,
e
A-‘ Oy 3 Lt 2
bR
A S I
gy oo ST N m.‘qm f
§L.‘ éi‘,mwg s B“‘} «*‘::, e

e mii»‘l‘n Sraerad

i ""lf_ﬁ"\‘ e '.s‘wd«

g ’r b RPN
Hﬁh‘:k"ﬂfv‘ 3§ l% s xﬂ;g;f:cz*’ B

e i s N _‘19‘5&%:3
’ﬂwm,.h “lﬁh\"\lf*umq?%"'ﬁ i ARG ,i&m)m :ﬁ’ gl z,ﬁ

e Undistributed income for 2018 Subtract line
4a from line 2a Taxable amount - see instr.

‘5«

«!‘Jﬁé{"i‘rf "‘ax\;}éﬂg‘ = ;g{;% Ak

f Undistributed income for 2019. Subtract
hnes 4d and 5 from line 1. This amount must
be distributed 1n 2020

i o p) T e
,zms «g'r( .[[ ‘s‘;‘i«;: M 4 ﬁ i ’. 2, ,
.(Ld;}u\ i e«.." ﬁ‘
LR el %&%"

mﬂl& o “;,x 0 I.
Ll &:z

KK ('4 e

'|\l\x«L

Tl

o [k ﬁ%&*fmﬂ W
]
L%!‘QE‘(:K; ol
L

et "V' :
‘»; ’(-z:n Y ﬁ; S

1.4,1
‘w”:’«‘

7 Amounts treated as distributions out of “%'”*,ﬁ%%«%@g
corpus to satisfy requirements imposed by ?» £ i i J{f 5 3@5@ v
section 170(b)(1)(F) or 4942(g)(3) (Election ]

1\‘.«4

5 éf
g v»ﬁ-’""‘ﬁlﬁi"'lx.

Heciaay
may be required - see Instructions) 0. i W‘Wﬁ, g@'&»y’{wﬁ b L
m« e . 3 TR I
8 Excess distributions carryover from 2014 s ég “ﬁgﬂ ﬂi" “"’3%”:“%%% ,‘,,,wggtg{*‘éﬁyﬁ»wg%ﬁf‘f“ ,; T
not applied on ling 5 or ine 7 0. AU‘J“;,Q(&E(& ﬁg,x. "‘5’ w};,)@.\ g L
9 Excess distributions carryover to 2020. w m;i‘%ﬁﬁ ;)j' «(‘?n :g*"%," %3 _ﬁ%&?)‘}”“"
Subtract hnes 7 and 8 from line 6a 0. mr;mw& ‘(‘«1,3(;?:3:‘ “‘ ,M.a? s';@é
10 Analysis of line 9 %«w{;a ?ﬁfgﬁﬁ .Hn-u,mw; A T&i‘f@i«g’ﬁ T 7 nﬁ g’{%@%a
g, T H » _es‘ e '. A
aExcess from 2015 S L ,‘“ﬁﬁ‘éﬁ,w"%ﬁ qa" ’"E{H,: 3“*“5«(_‘1
;'5 'ﬁk: %A!&:\z& g S T
bExcess from 2016 i S O Bl it e
; R‘,t“:i SR *"t}“** 1;\- i ,, n%,’ﬁ«x,dv‘«
¢ Excess from 2017 5 ﬂ’ﬁ'n o 1}&;’: w w“ r‘§r %"—'v%r%’;: %’%\“”’;
hirs My 9 A,g, pad ¥57 .
dExcess from 2018 'fr&% %@%@ Lrh T R N;ﬁf& ""\“’%' *@ﬁ ; 3
: gt ; 1 < Frgtl s M
elvcess from 2019 ch -’QLMW(W\IM\."MF((WJW“r\ ’*I‘U“"” M ; i P ’f" § M’W iw,;

Y
_.T:‘

*<~(r::*r Q‘!‘%w g

923581 12-17-19
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Form.990-PF (2019)

THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423 _Page 10
[:RartXIV:] Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
. 1 a Ifthe foundation has re‘ceqed a ruling or determination letter that it 1s a private operating /
foundation, and the ruling |§‘eﬁect|ve for 2019, enter the date of the ruling >
b Check box to indicate whether the foundation Is a private operating foundation described in section ] 4942())(3) or L:L4’942(|)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum |\~ (a)2019 (b)2078 {c)2017 (d)2076 (e) Total

nvestment return from Part X for’
each year listed
b 85% of hne 2a

™~

/

X‘

/

¢ Qualifying distributions from Part X!I,
line 4, for each year histed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, or ¢ for the 7/
alternative test relied upon®
a "Assets” alternative test - enter*
(1) Value of all assets

AN d

(2) Value of assets qualifying
under section 4942())(3)(8)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown n Part X, line 6, for each year
listed

¢ “Support” alternative test - enter: /

(1) Total support other than gross
investment Income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3}(B)(m)

(3) Largest amount of support from /
an exempt organization
(4) Gross investment income /
|.j?a'n‘t‘XV. | Supplementary Information (Complete this part only
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here @ If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc , to individuals or organizations under other condtions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/A

AN

N

f the foundation had $5,000 or more in assets

b The form in which applications should be submitted and information and materials they should include
N/A

¢ Any submission deadlines,
N/A

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

923601 12-17-19

Form 990-PF (2019)
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Fom990-PF 2019)  THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423  Page 11

[ﬁqrt»)gl;[ Supplementary Information (continued)

._3 _Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient if recipient 1s an indvidual,
show any relationship to Fo;Jr;datlofn PUFPOS? %f %rant or Amount
me and address (home or business any foundation manager status o contribution
Na add ( or business) or substantial contributor recipient
a Paid during the year
DUKE UNIVERSITY-KIE PUBLIC SUPPORT FOR THE KENAN
BOX 90432 INSTITUTE FOR ETHICS
DURHAM, NC 27708 1350000,
UNC ARTS & SCIENCES FOUNDATION PUBLIC UPPORT FOR PARR
BOX 3100, 205 SOUTH BUILDING CENTER FOR ETHICS
CHAPEL HILL, NC 27517 25000,
Total » 3a 1375000,
b Approved for future payment
None
Total » 3b 0

923611 12-17-19

10510506 794104 ETHICSS7
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Form 990-PF (2019) °

THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423

Page 12

Part' XVI-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:;
a

Unrelafed business income

Excluded by section 512, 513, or 514

(3) ]
Bucsc:réeess Amount

Exch-

sion
code

(d)

Amount

(e)
Related or exempt
function income

o o o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from secunities
5 Net rental mcome o1 (loss) from ieal estate.
a Debt-financed property
b Not debt-financed property
6 Net renta! income or (loss) from personal
property
7 Qther investment sncome
8 Gain or (loss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue’

14

3907.

e 0 8 st e bptSa s ot 2, 0
Lo

N O PR s e

e
v A wwy

14

ca i

\

K

472266,

Wt e

IR ; Ng
o e - e it

14

446.

18

6346973.

12 Subtotal Add columns (b}, (d), and (e)
13 Total Add ine 12, columns (b), (d), and (e)

(See worksheet in Iine 13 instructions to verify calculations.)

6823592.

0.

13

6823592.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation’s exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income s reported 1n column (e) of Part XVI-A contributed importantly to the accomphishment of

923621 12-17-19

10510506 794104 ETHICS97
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Form 990-&(2019)' THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423 Page 13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes|No

(other than section 501(c)(3) organizations) or n section 527, relating to political organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of: . _ .
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions: b .
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X

d Ifthe answer to any of the above 1s “Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recewed less than fair market value in any transaction or sharing arrangement, show In
column (d)the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arangements
N/A
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

In section 501(c) (other than section 501(c)(3)) or in section 527? (I ves No

b If"Yes,” complete the following schedule.

(a) Name of organization (b) Type of organization (c) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return including accompanying schedules and statements, and to the best of my knowledge
. an , n ation of preparerjqther than taxpayer) is based on all information of which preparer has any knowledge reﬁ;ym \:m.‘ ma';cr::‘;erls
Slgn ( shown below? See Instr
Here | Yiofoery PQessicovt |V Cine
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check [ X | i [PTIN
4 self- employed
Paid STEVEN R. ARMSTRONG % 2 S0 )202 | P01366491
Preparer [rprm'sname » STEVEN R. ARMSTRONG, CPA () ) Frm'sEIN P
Use Only
Firm's address p STE 525, 100 EUROPA DRIVE
CHAPEL HILL, NC 27514 phoneno. 919-967-0618
Form 990-PF (2019)
/‘l.
L%
¢
923622 12-17-19 ca-t
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Continuation for 990-PF, Part IV

THE WILLIAM R KENAN JR FUND FOR ETHICS 56-1919423 Page 1l of 1
LPaFt v | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e g., real estate, (b)}Homll,?ccqauslged (c) Date acquired| (d) Date sold

. memMWMMMemmwmnmm2wmsw3% D - Donation | (mo.. day,yr.) [ (mo., day, yr.)
1a SEE JPM STATEMENT P

b JPM STMT - DISALLOWED WASH

¢ SEE JPM STATEMENT P

¢ DIST. EXCESS BASIS - SILVER LAKE

e DIST. EXCESS BASIS - GOLDENTREE

{ DIST. EXCESS BASIS - 1992 MULTI-STRATEGY

g FROM AIF VII K-1

h FROM US RE INC. & GRWTH

1 Capital Galns Dividends

|

K

|

m

n

0

T e O A

a 666147, 715530. -49383,
b 4939,
c 11917371. 5917586. 5999785,
: 6437.
e 11398.
f 347639.
g -2200.
h 20366.
I 7992. 7992.
|

k

1
m

n

0

Complete only for assets showing gain in celumn (h) and owned by the foundation on 12/31/69 (I)Losses (from col (h))

: I f col. (h) gain over col (k),
(I)F M V. as of 12/31/69 (];? g#u%sg 132;15 (35: EZ?SUO)T lcfoalng/l) gans (exc;l:sts nootclglss(ttzagn "-0-") )

a -49383.
b 4939,
c 5999785.
d 6437.
e 11398.
f 347639.
g -2200.
h 20366.
' 7992,
|

K

|
m

n

0
2 Capital gawn net income or (net capital loss) H%&ﬁxéﬁ%pﬁngﬁZ7) 2 6346973.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If gatn, also enter in Part |, line 8, column (c).

If (loss), enter "-0-" in Part |, line 8 3 N/A B

~

923591
04-01-18

10510506 794104 ETHICSS7
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'THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423

Form 990-PF Interest on Savings and Temporary Cash Investments

Statement 1

(a) (b)

(c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
FROM AIF VII PRI. INVESTORS,
LLC 1374. 1374.
FROM JPM US RE INCOME & GROWTH
DOM, LP 0. 0.
JPMORGAN CHASE BANK, N.A.
GRANTOR 2533. 2533.
Total to Part I, line 3 3907. 3907.
Form 990-PF Dividends and Interest from Securities Statement 2
Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends ) Per Books ment Income Net Irncome
FROM AITF VII PRI.
INVESTORS, LLC 1128. 0. 1128. 1128.
FROM JPM US RE
INC. GRWTH, LP 2410. 0. 2410, 2410.
JPMORGAN CHASE
BANK 476720. 7992. 468728. 468728.
To Part I, line 4 480258. 7992, 472266. 472266.
Form 990-PF Other Income Statement 3
(a) (b) (c)
Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
FROM AIF VII PRI. INVESTOR 446. 446.
Total to Form 990-PF, Part I, line 11 446. 446.
19 Statement(s) 1, 2, 3

10510506 794104 ETHICSS7 2019.05093 THE WILLIAM R KENAN JR FUND ETHICS91



THE WILLIAM R KENAN JR FUND FOR ETHICS

56-1919423

Form 990-PF

Accounting Fees

Statement 4

Description

STEVEN R ARMSTRONG, CPA

To Form 990-PF, Pg 1,

(a) (b)

lIn 16Db

(c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes
17016. 3569 13447.
17016. 3569. 13447.

Form 990-PF

Other Professional Fees

Statement 5

(a) (b)

(c) (a)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
JPMORGAN CHASE 69868. 49605. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 69868. 49605. 0.
Form 990-PF Taxes Statement 6

(a) (b) (c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
FEDERAL EXCISE TAX 69500. 0. 0.
FOREIGN TAXES 5966. 5966. 0.
To Form 990-PF, Pg 1, 1n 18 75466. 5966. 0.

Form 990-PF

Other Expenses

Statement 7

Description

ADMINISTRATIVE EXPENSES
OTHER DEDUCTIONS

FROM JPM US RE INC/GRW DOM,
LP

FROM AIF VII PRI.
LLC

INVESTORS,

10510506 794104 ETHICSS7

(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Per Books ment Income Net Income Purposes

70250. 0. 70250.

15. 0. 15.
5947. 5947. 0.
2123, 2123. 0.

20

Statement(s) 4, 5, 6, 7
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'THE WILLIAM R KENAN JR FUND FOR ETHICS

JPMORGAN

9263.

9263.

56-1919423

0.

To Form 990-PF, Pg 1, 1n 23

87598.

17333.

70265.

Form 990-PF

Other Increases in Net Assets or Fund Balances

Statement 8

Description Amount
BOOK TAX DIFFERENCE ON APOLLO K-1 11672.
COST BASIS ADJUSTMENT 187.
UNLOCATED 81l.
Total to Form 990-PF, Part III, line 3 11940.
Form 990-PF Other Funds Statement 9
(a) (B)
Beginning of End of
Description Year Year
Endowment Fund 15986112, 21160227,
Total to Form 990-PF, Part II, line 29 15986112. 21160227.
Form 990-PF Corporate Stock Statement 10
Fair Market
Description Book Value Value
JP MORGAN LARGE CAP 3370571. 3957248.
Total to Form 990-PF, Part II, line 10b 3370571. 3957248,

10510506 794104 ETHICS97
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Statement(s) 7, 8, 9, 10
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‘THE WILL.JAM R KENAN JR FUND FOR ETHICS
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Other Investments

Statement 11

Valuation Fair Market

Description Method Book Value Value

JPMORGAN FIXED INCOME COST 4308165. 4517061.
JPMORGAN ALTERNATIVE INVESTMENTS COST 538745. 1383058.
EAGLE CAPITAL COST 2422680. 2649049.
JPM - MANAGED COST 5497160. 7439601.
BAO MANAGED COST 2356558. 2828798.
EDGE LCG COST 1295698. 1622856.
Total to Form 990-PF, Part II, line 13 16419006. 20440423.
Form 990-PF Part VIII - List of Officers, Directors Statement 12

Trustees and Foundation Managers

Name and Address

ELIZABETH PRICE KENAN
P.O. BOX 4150
CHAPEL HILL, NC

THOMAS S KENAN III
106 LAUREL HILL CIRCLE
CHAPEL HILL, NC

DANIEL W DRAKE
P.O. BOX 194
NANTUCKET, MA

J HAYWOOD DAVIS
150 EAST 73RD STREET
NEW YORK, NY

LIZA KENAN HOWELL
4940 BEAR VIEW DRIVE
PARK CITY, UT

ROB BAYNARD

345 PARK AVENUE, FLOOR 7

NEW YORK, NY

15130507 794104 ETHICS97

Employee
Title and Compen- Ben Plan Expense
Avrg Hrs/Wk sation Contrib Account
CHAIRMAN/DIRECTOR

0.00

VICE PRESIDENT/DIRECTOR
0.00

PRESIDENT/TREASURER/DIRECT

0.00

DIRECTOR
0.00

DIRECTOR
0.00

DIRECTOR
0.00
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STEVE& R. ARMSTRONG ASSISTANT TREASURER

111 CHARIOT COURT 0.00 0. 0. 0.

CARY, NC

HOLT K. HEMINGWAY SECRETARY/DIRECTOR

202 GOMEZ ROAD 0.00 0. 0. 0.

HOBE SOUND, FL

SUSAN BOWSER ASSISTANT SECRETARY

310 BORDEAUX LANE 0.00 0. 0. 0.

CARY, NC

Totals included on 990-PF, Page 6, Part VIII 0. 0. 0.
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