2546302964473 2

OMB No_ 1515 0047

Fmgg 0 Return of Organization Exempt From Income Tax

(Rev January 2020) Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)
[4 » Do not enter social security numbers on this form as it may be made pul:u}i?\t ou
v

Open to Public
Inspection
06/30,20 20

Department ~f the Treasury X
Internal Revenue Service > Go to www irs gov/Form990 for instructions and the latest information

A For the 2019 calendar year, or tax year beginning 07/01, 2019, and ending

C Name of organization D Employer identification number
B checkvappieave | 711, TAM PEACE UNIVERSITY FOUNDATION 56-0792704

Address

change Doing business as

Number and street (or P O box if mailis not delivered {o street address) Room/suite
15 EAST PEACE STREET
City or town, state or province, country, and ZIP or foreign postal code
RALEIGH, NC 27604

F Name and address of pancipal officer DR. BRIAN C. RALPH

15 EAST PEACE STREET, RALEIGH, NC 27604
| X | 501(c)(3) I ]501(c)( ) 4 (insertno) | I 4947(a)(1) or \l) /FSZ?
T

E Tetephone number

(919) 508-2035

Name change

Intial return

Final return/
lerminated
Amended
return
Application
pending

331,496.

X [ No
No

G Gross receipts $

H(a) Is this a group return for Yes
subordinates?

H(b) Are all subordinates mcluded"B Yes

If "No,” attach a hist (see instructions)

| Tax-exempl! status

J  Website p WWW.PEACE.EDU H(c) Group exemption number P
K Form of organization | X | Corporaton | [Trust] [ Association | | otner [ L vear of formation 1962] M State of legal domicile NC
Summary
1 Bnefly describe the organization’s mission or most significant actvites SEE SCHEDULE O
£
E 2 Check this box P [:] if the organization discontinued its operations or disposed of more than 25% of its net assets
8 3 Number of voting members of the governing body (Part VI, ine 12) ., . . . . . . . v v v i i s e e e e e 3 8.
: 4 Number of iIndependent voting members of the governing body (PartVi,lme1b) , . . . . . . . .. ... .. .. 4 7.
;';i 5 Total number of individuals employed In calendar year 2019 (PartV,line2a), ., . . . . . . . . . . v v . ... 5 0.
% 6 Total number of volunteers (estimate If NECESSArY) . . . . . v v v v v v e e e e e e e e e e e e e e 6 7.
<| 7a Total unrelated business revenue from Part VI, column (C), IN€ 12 . . v+ v o v v v v e e e e e e e e e 7a 0.
b Net unrelated business taxable income from Form990-T, ne 39 . . . . . . . . . . v i v v v v v v v o v v u 7b 0.
Prior Year Current Year
: of 8 Contributionsandgrants(PartVHILine Th) . . . . . . . . . . . . . e e e 13,452. 11,582.
- E 9 Program service revenue (Part VIILIN@ 2Q) . . . . . . v v it e e e e e e e, 889,471. 0.
~ E 10 Investment income (Part VIII, column (A), Ines 3,4, and 7d), . . . . v v v s u e 7,199,499. 319,914.
o 11 Other revenue (Part VIII, column (A), ines 5, 6d, 8¢, 9¢c, 10c, and 11e). . . . . . . ... .. 0. 0.
~< 12 Total revenue - add lines 8 through 11 (must equal Part VIil, column (A), ine 12). . . . . . . 8,102,422. 331,496.
0 13  Grants and similar amounts paid (Part IX, column (A), ines 1-3) . . . . . . . v v .t .. .. 127,007. 1,148,0091.
1_-1_-7 14 Benefits paid to or for members (Part IX, column (A}, lned) . . . . . . . ... ... .... 0. 0.
é @ 15 Salaries, other compensation, employee benefits (Part IX, column (A), ines 5-10), . . ., . . . 0. 0.
< g 16 a Professtonal fundraising fees (Part IX, column (A), line11€) . . . . . . v v v v v v v v v .. 0. 0.
S.) 2 b Total fundraising expenses (Part IX, column (D), line 25) p» 0.
CARE 17 Other expenses (Part IX, column (A), ines 11a-11d, 11f-248 ~ T T 852,226. 128,583,
18 Total expenses Add lines 13-17 (must equal Part IX, colrmn (A)mn%-és)E, Ivtl) A 979,233. 1,276,674.
19 Revenue less expenses Subtractline 18 fromline12. J. ) . . . . . . . . . . . ISR 7,123,189. -945,178.
] § Q MAY 2 4 202 1 6 Beginming of Current Year End of Year
85|20 Total assets (PartX,Ine 16) . . . . . ... .. ... 1 I A 13,524,919. 12,419,257.
25121 Total iabilities (PartX, Ine 26). . . . .. ... ... = 0. 0.
25|22 Net assets or fund balances Subtract line 21 from line 20. . OGDEN, T . 13,524,919. 12,419,257.
Signature Block R
Under penalties of perjury, | declare that | havas retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s
true, correct, and complete Declaratiog of prepgp€r (oth an officer) is based on all information of which preparer has any knowledge
7 V4 3H3 /r0as
Sign Signature of officer — Date "
Here GEORGE A. YEARWOOD VP FOR FINANCE & CFO
} Type or pnnt name and tille
Print/Type preparer's name Preparer's signatur, Date Check |__’ i | PTIN \
::‘;arer SANDRA L FEINSMITH MMZW 05/10/2021 sell-employed | P01064157 \
Use Only | Frmsname  »-BDO USA, LLP Frms eI P 13-5381590 {
Firm's address D421 FAYETTEVILLE ST STE 300 RALEIGH, NC 27604 Phone no 919-~-754-9370

m Yes I_I No

May the IRS discuss this return with the preparer shown above? (seeinstructions) . . . . . . . .. ... ........
For Paperwork Reduction Act Notice, see the separate instructions

Jsa
SE1010 2 000
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Form Yy {2019)
Statement of Program Service Accomplishments
Check If Schedule O contains a response or note to anylme nthis Part il _ . . . ... . . ... . ... .... D
1 Brefly describe the organization's mission
THE PURPOSE OF WILLIAM PEACE UNIVERSITY FOUNDATION IS TO PROVIDE
SUPPORT TO WILLIAM PEACE UNIVERSITY, IN ADMINISTRATION OF ASSETS HELD
FOR THE BENEFIT OF THE UNIVERSITY AND TO RAISE ADDITIONAL FUNDS FOR
THE BENEFIT OF THE UNIVERSITY.
2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 0r 990-EZ7. . . L [Jves [X]No
If "Yes," describe these new services on Schedule O
3 Dud the organization cease conducting, or make signficant changes in how it conducts, any program

BBIVICES ?, . . . i L L e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e D Yes No

If "Yes," describe these changes on Schedule O

4 Describe the orgamzation's program service accomplishments for each of its three largest program services, as measured by
expenses Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others,
the total expenses, and revenue, If any, for each program service reported

4a (Code )} (Expenses $ 1,276,674 Including grants of $ 1,148,091 ) (Revenue $ o )
PROVIDE CONTINUAL SUPPORT TO WILLIAM PEACE UNIVERSITY THROUGH THE
ADMINISTRATION OF ASSETS HELD FOR THE BENEFIT OF THE UNIVERSITY
AND TO RAISE ADDITIONAL FUNDS FOR THE BENEFIT OF THE UNIVERSITY.

4b (Code )} (Expenses $ including grants of $ } (Revenue $ )

4c¢ (Code ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O )
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses » 1,276,674.
JSA Form 990 (2019)

9E1020 2 000
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Page 3

PartIV Checklist of Required Schedules

1

10

11

12a

13
14a

15

16

17

18

19

20a

b
21

Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes,”
complete Schedule A. . . . . . . i e e e e e e e e e e e e e e e e e e e e e e e e e
Is the organization required to complete Schedule B, Schedule of Contnbutors (see instructions)? . . . . . ...
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to
candidates for public office? If "Yes," complete Schedule C, Part ! . . . . . . . .. ... ... .. .. ...
Section 501(c)(3) organizations. Did the organization engage In lobbying activities, or have a section 501(h)
election in effect during the tax year? If "Yes,” complete Schedule C, Partll. . . . . .. ... ... .. ... ...
Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 /f "Yes," complete Schedule C, Part I
Did the organization maintain any donor advised funds or any simiar funds or accounts for which donors
have the right to provide advice on the distribution or investment of amounts in such funds or accounts? /f
"Yes,"complete Schedule D, Part ], . . . . . . . . . L e e e e e e e e e e
Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? /f "Yes,” complete Schedule D, Part!l, . . . . . . ..
Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes,”
complete Schedule D, Part lll . . . . . . .« @ i i i i i i e e e e e e e e e e e e e e e e e e e
Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a
custodian for amounts not listed in Part X, or provide credit counseling, debt management, credit repair, or
debt negotiation services? If "Yes," complete Schedule D, Part IV . . . . . . .. ... ... ... o 000,
Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? If “Yes,"complete Schedule D, Part V . . . . . . . . . . . . .. ... e
If the organization's answer to any of the following questions 1s "Yes," then complete Schedule D, Parts VI,
VII, VIII, IX, or X as applicable

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? If “Yes”
complete Schedule D, Part VI . . . . . . . . i i i i i e e e e e e e e e e e e e e e
Did the organization report an amount for mvestments-other securities in Part X, line 12 that 1s 5% or more
of its total assets reported in Part X, line 167 If "Yes,” complete Schedule D, Part VIl . . . . . . . . ... .....
Did the organization report an amount for investments-program related in Part X, line 13 that 1s 5% or more
of its total assets reported in Part X, ine 167 If "Yes,” complete Schedule D, Part Vil . . . . . . .. ... .....
Did the organization report an amount for other assets in Part X, line 15, that 1s 5% or more of its total assets
reported in Part X, line 167 If "Yes," complete Schedule D, Part IX . . . . . . ... ... ... ... ...,
Did the organization report an amount for other hiabilities in Part X, line 257 If "Yes,” complete Schedule D, PartX . . . . . .
Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization's hability for uncertain tax positions under FIN 48 (ASC 740)? If “Yes, " complete Schedule D, Part X . . . . .
Did the organmization obtain separate, independent audited financial statements for the tax year? If “Yes,* complete
Schedule D, Parts Xland XIl. . . . . @ @ i i i e i e e e e e e e e e e e e e e e e e e e e e e e e e e e e e
Was the organization included in consolidated, independent audited financial statements for the tax year? If
“Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts X! and Xil is optional
Is the organization a school described 1n section 170(b)(1)(A)1)? If "Yes,” complete Schedule E. . . . . . .. ..
Did the organization maintain an office, employees, or agents outside of the United States?. . . . . . ... ...
Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking,
fundraising, business, investment, and program service activities outside the United States, or aggregate
foreign investments valued at $100,000 or more? If "Yes," complete Schedule F, Parts land IV. . . . . . . ...
Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or
for any foreign organization? If "Yes,” complete Schedule F, Partslland IV . . . . . . ... ... ... ......
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other
assistance to or for foreign individuals? If "Yes,” complete Schedule F,Partsilltand IV . . . . . ... ... ....
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on
Part IX, column (A), ines 6 and 11e? If “Yes," complete Schedule G, Part | (see instructions). . . . . . ... ...
Did the organization report more than $15,000 total of fundraising event gross income and contributions on
Part VIII, lines 1c and 8a? If "Yes," complete Schedule G, Partil . . . . . . . .. .. . . i,
Did the organization report more than $15,000 of gross iIncome from gaming activities on Part VIII, line 9a?
If "Yes,"complete Schedule G, Part lll . . . . . . . @ . @ @ i i i i i e e e e e e e e e e e e e
Did the organization operate one or more hospital facilties? If “Yes,” complete Schedule H . . . . . . ... ...
If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . . . . .
Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? /f "Yes,” complete Schedule | Parts land !l . . . . . . . . .

Yes | No

11a| X
11b X
11¢c X
11d X
11e X
11f X
12a X
12b X

13 X
14a X
14b X
15 X
16 X
17 X
18 X
19 X
20a X
20b

21 | X

JSA
9E1021 2 000
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Fogrm 990 (2019)

22

23

24a

25a

26

27

28

29
30

31
32

33

34

35a

36

37

38

1a
b

Page 4
Checklist of Required Schedules (continued)

Yes No
Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? If "Yes," complete Schedule |, Parts land Il . . . . . .. ... ... ... ... .... 22 X
Did the organization answer “Yes” to Part VIl, Section A, (ine 3, 4, or 5 about compensation of the
organization's current and former officers, directors, trustees, key employees, and highest compensated
employees? If "Yes,"complete Schedule Jd. . . . . . . . . . e e e e e e e e e e e e 23 X
Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than
$100,000 as of the last day of the year, that was issued after December 31, 20027 If “Yes," answer lines 24b
through 24d and complete Schedule K If “No,"gotoline 25a . . . . . . . . . . i i v i i i i it et e i et in 24a X
Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exceptton? | . . . . . . 24b
Did the organization maintain an escrow account other than a refunding escrow at any time during the year
to defease any tax-exempt bonds . . . . . . . L L e e e e e e e e e e e e e e e e e e e e e 24c¢
Did the organization act as an "on behalf of" i1ssuer for bonds outstanding at any time during the year?, . . . . .. 24d
Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage In an excess benefit
transaction with a disqualified person during the year? If "Yes,” complete Schedule L, Part!. . . . . . . . ... .. 25a X
Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior
year, and that the transaction has not been reported on any of the organization's prior Forms 990 or 990-E27?
If"Yes,"complete Schedule L, Part]. . . . . . . . . . @ @ i i i e e e e e e e e e e 25b X
Dud the organization report any amount on Part X, line § or 22, for recevables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If “Yes," complete Schedule L, Partil. . . . . ... .. 26 X
Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If “Yes," complete Schedule L, Part lll . . . . . . . . . . i i i i e e e e e e 27 X
Was the organization a party to a business transaction with one of the following parties (see Schedule L,
Part IV instructions, for applicable filing thresholds, conditions, and exceptions)
A current or former officer, director, trustee, key employee, creator or founder, or substantial contnibutor? /f
"Yes,"complete Schedule L, Part IV . . . . . . . . . . . e e e e e e e e e e e e e e e e e 28a X
A family member of any individual described in ine 28a? If "Yes,"” complete Schedule L, PartIV. . . . . ... ... 28b X
A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? If
"Yes,"complete Schedule L, PartIV . . . . . . . . . i i i e e e e e e e e e e e e e e e e e e e 28¢ X
Did the organization receive more than $25,000 in non-cash contributions? If "Yes, " complete Schedule M . . . .| 29 X
Did the organization recewve contributions of art, historical treasures, or other similar assets, or qualified
conservation contributions? If "Yes,” complete Schedule M . . . . . . . . . e e e e e 30 X
Did the organization iquidate, terminate, or dissolve and cease operations? If "Yes,"” complete Schedule N, Part | | 31 X
Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f “Yes,”
complete Schedule N, Part Il . . . . . @ . . i e e e e e e e e e e e e e e e e e e e e 32 X
Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301 7701-2 and 301 7701-3? If "Yes,"complete Schedule R, Part!. . . . . . .. .. ... ... ..... 33 X
Was the organization related to any tax-exempt or taxable entity? If "Yes,” complete Schedule R, Part I, I,
oriViand Part V,line 1. . . . . . . . e e e e e e e e e e e e e e e e e e e e 34 X
Did the organization have a controlled entity within the meaning of section 512(b)}(13)? . . . .. ... ... ... 35a X
If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a
controlled entity within the meaning of section 512(b)(13)? If "Yes,” complete Schedule R Part V,lne 2 . . . . . . 35b
Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-chartable
related organization? If "Yes,”"complete Schedule R, PartV,line 2. . . . . . . . . . . . . . e uuen.. 36 X
Did the organization conduct more than 5% of its activities through an entity that 1s not a related organization
and that is treated as a partnership for federal Income tax purposes? I/f "Yes,” complete Schedule R, Part VI . . . .| 37 X
Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and
197 Note: All Form 990 filers are required to complete Schedule O 38 X

Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthisPartVv . . . ... .. ... ... e e I:]

Yes | No
Enter the number reported in Box 3 of Form 1096 Enter -0-if not applicable . . . ... ... 1a 0.
Enter the number of Forms W-2G included in line 1a Enter -0- if not applicable . . . . . . .. 1b 0.

c Did the organization comply with backup withholding rules for reportable payments to vendors and

reportable gaming (gambling) winnings to prize wWiNNers? . . . . . . . . . i e i e e e e e e e e e e e e 1c

JSA
9E1030 2 000

V 19-8.3F

Form 990 (2019)



WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Form 990 (2019) Page 5
Statements Regarding Other IRS Filings and Tax Compliance (continued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax
Statements, filed for the calendar year ending with or within the year covered by this return. . [ 2a 0.
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b
Note: If the sum of ines 1a and 2a 1s greater than 250, you may be required to e-file (see instructions). . . . . . .
3a Did the organization have unrelated business gross income of $1,000 or moreduringtheyear?. . . . . . ... .. 3a X
b If "Yes," has it filed a Form 990-T for this year? If "“No" to line 3b, provide an explanation on Schedule O , . . . . .. 3b
4a Atany time duning the calendar year, did the organization have aninterest in, or asignature or other authority over,
a financial account 1n a foreign country (such as a bank account, securities account, or other financial account)?. . 4a X
b If "Yes," enter the name of the foreign country »
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR)
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear?. . . . . . . .. 5a X
b Did any taxable party notify the organization that it was or 1s a party to a prohibited tax shelter transaction? 5b X
¢ If"Yes" to line 5a or 5b, did the organization file Form 8886-T? . . . . . . . . .. .. ... oo o o 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the
organization solicit any contributions that were not tax deductible as chantable contributions? . . . . . .. .. .. 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or
gifts were not taxdeductible? . . . . . . . ... e e e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods
and services provided to the payor? . . . . . . . . L L L e e e e e e e e e e e e e e e e e 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . . . .. ... ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was
required to file FOMM 82827 . . o v v v o i e i it e e e e e e e e e e 7c X
d If "Yes," indicate the number of Forms 8282 filled duringtheyear . . . . . . . ... .. .. .. I 7d |
e Did the organization receive any funds, directly or indirectly, to pay premwums on a personal benefit contract? 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? . . . . . 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1008-c?. . | 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any tme dunng theyear?. . . . . .. ... ... .... 8
g Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 . . . . ... ... ... ... 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person?. . . . . . . . .. 9b
10 Section 501(c)(7) organizations. Enter
a lnihation fees and capital contributions included on PartVill, ine 12 . . . . . . .. ... ... 10a
b Gross receipts, included on Form 990, Part VIII, ine 12, for public use of club faciltes . . . . [10b
11 Section 501(c)(12) organizations. Enter
a Gross income from membersorshareholders. . . . . . . .. ... oo oL 11a
b Gross income from other sources (Do not net amounts due or paid to other sources
against amounts due orreceived fromthem ). . . . . . . .. Lo 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes,"” enter the amount of tax-exempt interest received or accrued during the year . . . . . 12b
13 Section 501(c)(29) qualified nonprofit health insurance i1ssuers.
a lIs the organmization licensed to 1ssue qualified health plans in more thanonestate?. . . . ... ... ........ 13a
Note: See the instructions for additional information the organization must report on Scheduie O
b Enter the amount of reserves the organization 1s required to maintain by the states in which
the organization i1s licensed to 1ssue qualified healthplans . . . . . ... ... ... ...... 13b
¢ Enterthe amountofreserveson hand. . . . . .. . i i ittt it e e 13c
14a Did the organization receive any payments for indoor tanning services during the taxyear? . . . . . ... ... .. 14a X
b If "Yes," has it filed a Form 720 to report these payments? If “No,” provide an explanation on Schedule O . . . . . . 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(syduring the year?. . . . . . . . . . L L L. e e e e 15 X
If "Yes," see instructions and file Form 4720, Schedule N
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O

Form 990 (2019)
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Form 990 (2019) WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704 Page 6

Governance, Management, and Disclosure For each "Yes" response to lines 2 through 7b below, and for a "No"
response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O See instructions

Check If Schedule O contains a response or notetoany lnemthis PartVI . . . . . . . . ... ... ..........
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear . . . . . 1a 8
If there are matenal differences In voting rights among members of the governing body, or
if the governing body delegated broad authorty to an executive committee or similar
committee, explain on Schedule O
b Enter the number of voting members included on line 1a, above, who are independent. . . . . 1b 7
2 D any officer, director, trustee, or key employee have a family relationship or a business relationship with
any other officer, director, trustee, orkeyemployee?. . . . . . . . . ... Lo o o e 2 X
3 Did the organization delegate control over management duties customanly performed by or under the direct
supervision of officers, directors, trustees, or key employees to a management company or other person?. . . . 3 X
4  Did the organization make any significant changes to its governing documents since the prior Form 990 was filed?. . . . . . 4 X
§ Did the organization become aware during the year of a significant diversion of the organization's assets?. . . . 5 X
6 Dud the organization have members or stockholders? . . . . . . . . ... ... o L Lo oo e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint
one or more members of the governing body? . . . . . . . ... .. L Ll e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? . . . .« o v vt v vt vt e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during
the year by the following
a Thegoverning body?. . . . . . . . . e e e e e e e e e e e e e e e ga | X
b Each committee with authority to act on behalf of the governingbody?. . . . . .. .. ... ... ........ 8b | X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at
the organization's mailing address? /f "Yes," provide the names and addresses on Schedule O. . . . . . . . . . . 9 X
Section B. Policies (This Section B requests information about polictes not required by the Internal Revenue Code )
Yes No
10a Did the organization have local chapters, branches, or affilates? . . . . . .. ... ... ... .......... 10a X
b If "Yes," did the organization have wrnitten policies and procedures governing the activities of such chapters,
affliates, and branches to ensure their operations are consistent with the organization's exempt purposes? . . . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? . 11a| X
b Describe in Schedule O the process, If any, used by the organmization to review this Form 990
12a Did the organization have a written conflict of interest policy? If "No,"gotohne 13 . . . . . . . . .. ... ... 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give
FISE 10 CONMICIS? & v o v o v e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 12b} X
¢ Did the organization regularly and consistently momtor and enforce compliance with the policy? If "Yes,”
describe 1n Schedule OhOW RIS WESAOME « « « v« v v e i e e et e e e e et e e e e e 12¢} X
13 Did the organization have a written whistleblower policy?. . . . . . .. .. oo oo s o 13 | X
14 Dud the organization have a wrntten document retention and destruction policy?. . . . . . . . . ... ... ... 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by
independent persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The orgamization's CEO, Executive Director, or top managementofficial . . . . .. . ... .. ... .. ..., 15a| X
b Other officers or key employees of the organization . . . . . . . . . . vt it it i it e 15b| X
If "Yes" to hine 15a or 15b, describe the process in Schedule O (see instructions)
16a Did the organization invest in, contribute assets to, or participate in a joint venture or simifar arrangement
with ataxable entity dUNING the YRar? . . . . .« v v v v ittt e e e e e e e 16a X
b If "Yes," did the organmization follow a written policy or procedure requiring the organization to evaluate its
participation In joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respectto sucharrangements?. . . . . . . . . . ... i i e v e e . 16b

Section C. Disclosure

List the states with which a copy of this Form 990 1s required to be filed »NC,

17
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)
3)s only) available for public inspection Indicate how you made these available Check all that apply
Own website |:] Another's website - Upon request D Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy,
and financial statements available to the public durning the tax year
20 State the name address, and telephone number of the gerson who possesses the or%anlzatlons books and records »
RALPH 15 EAST PEACE STREET RALEIGH, 220
JSA Form 990 (2019)
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Form 990 (2019)

WILLIAM PEACE UNIVERSITY FOUNDATION

56-0792704

Page 7

[ PA] Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and

Independent Contractors

. Check if Schedule O contains a response or note to any line in this Part VI

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees

1a Complete this table for all persons required to be listed Report compensation for the calendar year ending with or within the

organization's tax year

e List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardless of amount of
compensation Enter -0- in columns (D), (E), and (F) f no compensation was paid

e List all of the organization's current key employees, if any See instructions for definition of "key employee "

e List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)
who received reportable compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the

organization and any related organizations

e List all of the organization's former officers, key employees, and highest compensated employees who recewved more than
$100,000 of reportable compensation from the organization and any related organizations
e List all of the organization's former directors or trustees that received, In the capacity as a former director or trustee of the

organization, more than $10,000 of reportable compensation from the organization and any related organizations
See instructions for the order in which to list the persons above

D Check this box If neither the organization nor any related organization compensated any current officer, director, or trustee

{C)
(A) (B) Position (D) ) (F)
Name and ttle Average (do not check more than one Reportable Reportable Estimated amount
hours box, unless person s both an compensation compensation of other
per week officer and a director/trustee) from the from related compensation
(list any os|s]lolxlexzim organization orgamzations from the
hoursfor | a A % 2< § (W-2/1099-MISC) | (W-2/1099-MISC) organtzation and
related 33| E)138|5|232(¢%2 related organizations
organizations| 8 £ % :% ®g
below 5 5 o -§
dotted kne) | e 2
® 8
a
(1)DR. BRIAN C. RALPH 2.00
UNIVERSITY PRESIDENT/BOARD MEMBER 50.00 X 0 359,123. 20, 343.
(2)GEORGE A. YEARWOOD 2.00
UNIVERSITY CFO/TREASURER 50.00 X 0 166,016. 16,797.
(3)ANNIE PRICE 2.00
UNIV ADVANCEMENT AND SECRETARY 40.00 X 0. 41,576. 5,815.
(4)WILLARD ROSS 1.00
BOARD CHAIR 2.00 X X 0. 0.
(5)MATT CHAMBERS 1.00
BOARD MEMBER 0. X 0. 0.
(6) JASON COOPER 1.00
BOARD MEMBER 0. X 0. 0.
(7)YVONNE PEACE DILLEHAY 1.00
BOARD MEMBER 0. X 0. 0.
(8)JILL LANG 1.00
BOARD MEMBER 0. X 0. 0.
(9)RACHEL REYNOLDS 1.00
BOARD MEMBER 2.00 X 0. 0.
(10) BOB WRIGHT 1.00
BOARD MEMBER 5.00 X 0. 0.
(11)
(12)
(13}
(14)

JSA
SE1041 2 000
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WILLIAM PEACE UNIVERSITY FOUNDATION

56-0792704

Form 990 (2019) Page 8
L] Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (8) (C) (D) (E) (F)
Name and title Average Position Reportable Reportable Estimated
hours per (do not check more than one compensation compensation from amount of
week (istany | box, unless person i1s both an from related other
hours for officer and a director/trustee) the organizations compensation
related |S 21 21213 é é § organization (W-2/1099-MISC) from the
orgamzatons 3 g = 5_‘.: g s R (W-2/1099‘MISC) organizaton
belowdotted [ £ | 5 3|82]|° and related
line) S- |2 g|°® 8 organizations
s|=s| (8] 2
E )
2
1b Sub-total > 0. 566,715. 42,955.
¢ Total from continuation sheets to Part VI, SectionA _ , . . . . ... .... » 0. 0. 0.
dTotal(addlines1band1c) . . . . . . .. o . . 0 i i i it i it e . » 0. 566,715. 42,955.

2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of

reportable compensation from the organization » 0.

5

Did the organization list any former officer, director, or trustee, key employee, or highest compensated
employee on line 1a? If “Yes," complete Schedule J for such individual

For any individual listed on line 1a, 1s the sum of reportable compensation and other compensation from the
organization and related organizations greater than $150,000? If “Yes,” complete Schedule J for such
ndividual . . . L e e e e e e e e e e e e e e e e e e e e e e e e e
Did any person listed on line 1a receive or accrue compensation from any unrelated orgamzation or individual
for services rendered to the organization? If “Yes,” complete Schedule J for such person

-0 I
1]
4

| |
3
4

[
5

Section B. iIndependent Contractors

14

Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization Report compensation for the calendar year ending with or within the organization's tax

year

]

(A)
Description of services

Name and business address

(c)
Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received

more than $100,000 in compensation from the organization » 0.

JSA
SE1055 1 000
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Form 990 (2019) WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704 Page 9
ZZ144YI] Statement of Revenue o
Check if Schedule O contains a response or note to any line inthisPatVIIl . . . .. .. ... ... ... ........ D
(A) (B) (c) (D)
Total revenue Related or exempt Unrelated Revenue excluded

function revenue

business revenue

from tax under
sections 512-514

.g .g 1a Federated campaigns . . . . . . - . 1a
S 3| b Membershipdues. . . . ... ... 1b
w'g ¢ Fundraisingevents . . . .. . ... 1c
g =| d Related organizations . . . . . . . . 1d
m'é e Government grants (contributions) . . [ 1e
S@]| f Al other contnbutons, gifts, grants,
EE and stmilar amounts not included above . | 1f 11,582
:6 g Noncash contributions included in
?:'g nes 13- . v & v ¢ v o v o v v o 19 [$ 2, 434 .. "
O®| h Total Addlines1a-1f . . . . v\ v o o oo v v > 11,582
Buginess Codc v B
§ 2a
gl ©
e d
o f All other program service revenue . . . . .
g Total Addlines2a-2f . . . . . . . . i iu .t et > 0
3 Investment income (including dividends, interest, and
other SImilar amounts). « - « « « & o o o v e v v v s » 318,914 319,914
4 Income from investment of tax-exempt bond proceeds . > 0
5 Royalties . . .« v v o o vt v i vt e e e e e e e » 0
(1) Real (1) Personal
6a GCrossrents . . . . . 6a
Less rental expenses| 6b
¢ Rental income or (loss)|_6¢
d Netrentalincomeor(loss). . . . . . ¢« v v o o oo .. » 0
7a Gross amount from (1) Secunties (n) Other
sales of assets
other than inventory| 7a . X o s
® b Less cost or other basis ) ' ‘
u‘:o and sales expenses . . [ 7b
é r Ganor(loss) - - . . |_7¢
5 d Netganor(loSs) « « « + v v v o v o v o v o v 0 0. » 0
£ | 0a Guss weune  hom  fundiaising
© events (not including $
of contrnibutions reported on line
1c) SeePartIV,ne18 . . . . . . .. 8a 0
b Less directexpenses - - - . . » . . .. 8D it
¢ Net income or (loss) from fundraisingevents. . . . . . . » 0
9a (Gross iIncome from gaming
activities See PartIV,hne19 . . . .. Sa 0
P Less dIrectevpenses . . . . . . . . . gb 9 )
¢ Net income or (loss) from gaming activities. . . . . . . » 0
10a Gross sales of nventory, less .
returns and allowances . . . .. ... 10a 0
b lLess costafgoodssma, . . .. _10L 0 .
¢ Net income or (loss) from sales of inventory, . . . ., .. . » 0
g Business Code
2g|11a
S5 b
2 d AllOtherrevenue . . « « « « « v v v v o .
= e Total Addlines 11a-11d «+ « + « « o e e v v v e v 4 . » 0
12 Total revenue Seenstructions . . . . . . . . . . . . . » 331,496 319,914

J
9E1051 2 000
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Form 990 (2019) WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704 Page 10
Statement of Functional Expenses — ) i o
Section 501(c)(3) and 501(c)(4) organizations must complete all columns All other organizations must complete column (A)
Check if Schedule O contains a response or noteto anylineinthisPart X . . . . .. .. ... ... ... ... .....

Do not include amounts reported on lines 6b, 7b, (A) (B) ) (D)
Total expenses Program service Management and Fundraising

8b, 9b, and 10b of Part VIII. expenses general expenses expenses

1 Granls and other assistance to domestic orgamizations

1,148,0091. 1,148,0091.

and domestic govemments See Part IV, line 21 . . . .

2 Grants and other assistance to domestic
individuals See PartIV,ine22 . , . ... ... 0.

3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals See Part IV, ines 15 and 16 0.

4 Benefits paid to or for members 0.

Compensation of current officers, directors,
trustees, and keyemployees . . ., . ... ... 0.

6 Compensation not included above to disqualfied
persons (as defined under section 4958(f}(1)) and
persons descnbed in section 4958(c)(3)(B) 0.

7 Other salanes and wages 0.

Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions) 0.

(=]

9 Other employeebenefits . . . . . .. ... ..
10 Payrolltaxes . . . « v v ¢ v v v v b o e e

o

11 Fees for services (nonemployees)
Management

a
blegal ... ... ......... ...
CAccounting ., . . ... ... ... ...
diobbyng . ... ... ............
e
f
9

Professional fundraising services See Part IV, line 17,

(e}l e] fol Fol ol Nl

Investment management fees

Other (i ine 11g amount exceeds 10% of line 25, column

{A) amount, hist hne 11g expenses on ScheduleO0), . . . . .
12 Advertising and promotion | , . ., . . .. ...
13 Officeexpenses . . . . . . ¢ o v v v v v o w
14 Informationtechnology. . . . . . .. ... ..
15 Royaltes, . . . . .. ... ... .......
16 Occupancy . ., ...............
17 Travel | . . .o L e e e e
18 Payments of travel or entertainment expenses

for any federal, state, or local public officials
19 Conferences, conventions, and meetings ., . . .
20 Interest | . . . ... ... ...
21 Paymentstoaffliates. . . . . ... ... ...
22 Depreciation, depletion, and amortization | , , .
23 Insurance

(o] Nol ol Jol § V) fel o]

O O|OjO|0|O

24 Other expenses Itemize expenses not covered
above (List muscellaneous expenses on line 24e |If
line 24e amour! eaceeds 10% of line 25, column
(A) amount, list ine 24e expenses on Schedule O) ) . .

aENDOWMENT OVERHEAD FEES 128,580. 128,580.

b
c
d
e All other expenses

25 Total functional expenses Add lines 1 through 24e 1,276,674. 1,276,674.

26 Joint costs Complete this line only If the
organization reported in column (B) joint costs
from a combined educational campaign and
fundraising solicitation Check here p h if

following SOP 98-2 (ASC 958-720) , . . . . . . 0.

JSA Form 990 (2019)
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Form 990 (2019) Page 11
219 @ Balance Sheet
. Check if Schedule O contains a response or noteto any linemthisPart X . .. ... ... ........... [:]
(A) (8)
Beginning of year End of year
1 Cash-non-nterest-bearng . . . . oo v v v i it e 4,947,373, 1 4,202,821.
2 Savings and temporary cashinvestments. . . . . ... ..o oL 0.2 0.
3 Pledgesandgrantsrecewvable,net . . . ... ... ... L o0 0. 3 0.
4 Accountsreceivable,net. . . .. .o Lo e 0. &4 0.
5§ Loans and other receivables from any current or former officer, director, ,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of thesepersons . . . . . . .. .. 0.l 5 0.
6 Loans and other recewvables from other disqualfied persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B). . 0.l 6 0.
£| 7 Notes and loans recevable, net. . . . . ... e e e e e e 1,902,000.) 7 1,711,800.
@| 8 Inventoriesforsaleoruse. . . ... ... ... ... ..o, 0. 8 0.
<| 9 Prepaid expenses and deferred charges . . -« « « v v v v b v o i e 0. 9 0.
10a Land, bulldings, and equipment cost or other
basis. Complete Part VI of Schedule D ., , . . {10a 295,907.
b Less accumulated depreciation. . . . . . .. .. 10b 295,907 -[10c¢ 295,907.
11 Investments - publicly traded securities. . . . . . . . . ... 0. 247,618.[ 11 240,727.
12  Investments - other securities See PartIV,lme 11. . . . . . ... ... ... 5,016,750.] 12 4,839,851.
13 Investments - program-related See Part IV, ne 11, . . . . . .. . ... ... 0.l13 0.
14 Intangible @ssets. . . . . . . i e e e e e 0.114 0.
15 Otherassets SeePart IV, lne 11 . . . . . . o ot i ittt i e e 1,115,271.| 15 1,128,151.
16 Total assets. Add lines 1 through 15 (mustequallne33) . ... ... ... 13,524,919.| 16 12,419,257,
17 Accounts payable and accruedexpenses. . . . .. ... .. .. ... ... 0.l17 0.
18 Grantspayable. . . . . ..t e e e e e e e 0. 18 0.
19 Deferredrevenue. . . . . . . . o i it i e e e e e 0.l 19 0.
20 Tax-exemptbond habilties. . . . . . . . vt i e 0./ 20 0.
21 Escrow or custodial account hability Complete Part IV of Schedule D. . . . . 0. 21 0.

¢|22 Loans and other payables to any current or former officer, director,
= trustee, key employee, creator or founder, substantial contributor, or 35% N
:g controlled entity or family member of any of thesepersons . . . . . .. ... 0.l 22 0.
~123  Secured mortgages and notes payable to unrelated third parties . . . . . . . 0. 23 0.
24 Unsecured notes and loans payable to unrelated thrd parties. . . . ... .. 0. 24 0.
25 Other habiities (including federal income tax, payables to related third
parties, and other labilities not included on lines 17-24) Complete Part X
of Schedule D . . . . .« i i i i e e e e e e e 0. 25 0.
26 Total liabilities. Add lines 17 through25. . . . . . . . .« .« oo oo .. 0.] 26 0.
0 Organizations that follow FASB ASC 958, check here P m
§ and complete lines 27, 28, 32, and 33. )
2127 Net assets without donor restrictions. . . . . . . ... ... 5,877,470.| 27 5,082,151.
g 28 Netassetswithdonor restrictions. . . . . . . .. . . v v e v o v oo o 7,647,449.| 28 7,337,106.
g Organizations that do not follow FASB ASC 958, check here » D
t and complete lines 29 through 33.
3 29 Capital stock or trust principal, orcurrentfunds . . . . ... ... ...... 29
§ 30 Paid-in or capital surplus, or land, building, or equipmentfund. . . . . . . .. 30
£|31 Retained earnings, endowment, accumulated income, or other funds. . . . . 31
<132 Totalnetassetsorfundbalances . . . . ... .. ... .. ... .. 13,524,919.] 32 12,419,257.
Z133  Total labilities and net assets/fund balances. . . . . . ... .. .. ... .. 13,524,919.] 33 12,419,257,

Form 990 (2019)
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Form 990 (2019) Page 12
Reconciliation of Net Assets
Check If Schedule O contains a response or notetoanylineinthisPart Xl . . . . . . . . . .. . .. ... ...
1 Total revenue (must equal Part VIll, column (A), Ine12) . . . . . . . . . o oo it v i o 1 331,496
2 Total expenses (must equal Part IX, column (A),lIne25) . . . . .. ... ... i 2 1,276,674.
3 Revenue less expenses Subtractlne2fromine 1. . . . ... ... ... oo oo o oo 3 -945,178.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) . . . . . 4 13,524,919.
5 Net unrealized gains (losses)oninvestments . . . . . . . . . . .o L oo n e n e e e 5 -45,705.
6 Donatedservicesanduseoffacilites . . . . .. .. . . . i i e e 6 0.
7 INVESIMENt @XPENSES « v v v v v v o i it e e e e e e e e e e e e e e e e e e e 7 0.
8 Priorperiodadjustments . . . . . . L L L e e e e e e e e e e e 8 -114,779.
9 Other changes In net assets or fund balances (explain on Schedule O). . . . . . .. ... ... .. 9 0.
10 Net assets or fund balances at end of year Combine lines 3 through 9 (must equal Part X, line
K Ll () T 10 12,419,257.
Financial Statements and Reporting
Check If Schedule O contains a response or noteto any lneminthisPat XII. . . . ... ... ... .......
Yes | No
1 Accounting method used to prepare the Form 990 D Cash D Accrual Other MODIFIED CASH
If the organization changed its method of accounting from a prior year or checked "Other,” explain n
Schedule O
2a Were the organization’s financial statements compiled or reviewed by an independent accountant?, . . . . . . 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or
reviewed on a separate basis, consoldated basis, or both
D Separate basis D Consolidated basis \:] Both consolhdated and separate basis
b Were the organization's financial statements audited by an independent accountant? . . . . .. ... ..... 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a
separate basis, consolidated basis, or both
Separate basis Consohdated basis D Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of
the audit, review, or compilation of its financial statements and selection of an independent accountant?. . . . 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on
Schedule O
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the
Single Audit Act and OMB CIrcular A-133? .+ . o v v v v e i e e et e e e e e e 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the
required audit or audits, explain why on Schedule O and describe any steps taken to undergo such audits . . . 3b
Form 990 (2019)
Jsa
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SCHEDULE A Public Charity Status and Public Support OMB No_1345.0047

(Form 990 or 990-EZ) Complete if the organization 1s a section 501(c)(3) organization or a section 4347(a)(1) nonexempt chantable trust.

Department of the Treasury ) > Attach to Form 990 or form 990-EZ Open to Public
Intemal Revenue Service P Go to www irs.gov/Form990 for instructions and the latest information Inspection
Name of the organization ] Employer identification number
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
Reason for Public Charity Status (All organizations must complete this part ) See instructions
The organization I1s not a private foundation because it 1s (For nes 1 through 12, check only one box )

1 A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i)- /1/

A school described in section 170(b)(1)(A)(i1). (Attach Schedule E (Form 990 or 990-EZ) )

A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).

A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the

hospital's name, city, and state

5 E’ An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part Il )

6 A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).

7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public
descnbed in section 170(b)(1)(A)(vi). (Complete Part I1)

8 B A community trust described in section 170(b)(1)(A)(vi) (Complete Part i)

9 An agricultural research orgamization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college

or unmiversity or a non-land-grant college of agriculture (see instructions) Enter the name, city, and state of the college or

university

10 |:| An organization that normally receives (1) more than 331/3 % of its support from contributions, membership fees, and gross
recelipts from activities related to its exempt functions - subject to certain exceptions, and (2) no more than 331/3% of its
support from gross investment income and unrelated business taxable income (less section 511 tax) from businesses
acquired by the organization after June 30, 1975 See section 509(a)(2). (Complete Part il )

1 - An organization organized and operated exclusively to test for public safety See section 509(a)(4).

12 An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes
of one or more publicly supported organizations described In section 509(a)(1) or section 509(a)(2). See section 509(a)(3).
Check the box in lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g

Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving

the supported organization(s) the power to regularly appoint or elect a majonty of the directors or trustees of the
supporting organization You must complete Part IV, Sections A and B.
b Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s) You must complete Part IV, Sections A and C.

How N

c Type Il functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions) You must complete Part 1V, Sections A, D, and E.
d Type lil non-functionally integrated. A supporting organization operated in connection with its supported organization(s)

that 1s not functionally integrated The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions) You must complete Part IV, Sections A and D, and Part V.

e l:' Check this box If the organization received a written determination from the IRS that it 1s a Type |, Type I, Type ll|
functionally integrated, or Type lll non-functionally integrated supporting organization

Enter the number of supported orgamizations . . . . . . . . . . . L. L L e e e e e e e e e

f
g Provide the following information about the supported organization(s)

(1) Name of supported organization {n) EIN (m) Type of organization | (1v) is the orgamzation | {v} Amount of monetary (v1) Amount of
(descnbed on lines 1-10 [listed in your governing support (see other support (see
above (see instructions)) document? instructions) instruclions)

ATTACHMENT 1 Yes No

(A)

(B)

(€)

(D)

(E)

Total 1,148,0091. 11,582.
For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-E2 Schedule A (Form 990 or 990-EZ) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION
Schedule A (Form 990 or 990-CZ) 2019

56-0792704

e

Pagé'/é

Support Schedule for Organizations Described in Sections 170(b){(1){A)(iv) and 170(b)(1)(A)(vi) /
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization falled to qualify under

Part I} If the organization fails to qualify under the tests listed below, please complete Part il )

Section A. Public Support 7

Calendar year (or fiscal year beginning in} » (a) 2015 (b) 2016 (c) 2017 (d) 2018 (e) 2019/ (f) Total
1  Gifts, grants, contributions, and
membership fees received (Do not
include any "unusual grants ") . . . . .. /,
2 Tax revenues levied for the
organization's benefit and either pad
to or expended onitsbehalf . . . . . ..
3 The value of services or facilities /
furnished by a governmental unit to the ,
organization without charge . . . . . . . d
4 Total Add lines 1through3. . . . . .. ’
5 The portion of total contributions by
each person (other than a
governmental unit or publicly
supported organization) included on
line 1 that exceeds 2% of the amount
shown on line 11, column(f). . . . . ..
6  Public support Subtract line 5 from line 4 /
Section B. Total Support /
Calendar year (or fiscal year beginning in) p (a) 2015 (b) 2016/ (c) 2017 (d) 2018 (e) 2019 (f) Total
7 Amountsfromlned. . . . . .. . ...
8 Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
similarsources . . . . . v v e e e . .
9 Net income from unrelated business /
activities, whether or not the business
iIsregularlycarnredon . . . . . . . ... /
10 Other income Do not include gain or
loss from the sale of capital assets
(ExplaninPartVi) . .. ... .....
11  Total support Add lines 7 through 10 . . /
12 Gross receipts from related activities, etc (see {tructlons) .......................... 12
13  Fust five years If the Form 990 s for jthe organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check thisboxandstop here . /. . . . . . . . . v v 0 v v v a et e e i 4 e e 44 e e s e e e e e e s s s a4 e a4 s » I:I
Section C. Computation of Public Support Percentage
14 Public support percentage for 20194(line 6, column (f) divided by line 11, column (f)). . . . ... .. 14 %
15 Public support percentage from 2018 Schedule A, Partil,llnet4 . . . . . . ... .. .. ... ... 15

16a
box and stop here. The organl%atlon qualfies as a publicly supported organization. . . . . ... ... ... ......

b 331/3% support test - 2018./“ the organization did not check a box on line 13 or 16a, and line 15 i1s 331/3 % or more, check

rganization qualifies as a publicly supported organization

this box and stop here. The

17a

331/3% support test - 2019. If the organization did not check the box on line 13, and Iine 14 1s 331/3 % or more, check this

%
oe [
]

|

10%-facts-and-circumstantes test - 2019. If the organization did not check a box on line 13, 16a, or 16b, and line 14 1s

10% or more, and if theforganization meets the "facts-and-circumstances” test, check this box and stop here. Explamn in
Part VI how the organiZation meets the "facts-and-circumstances” test The organization qualifies as a publicly supported

organization. . . . . . L L e e e e e e e e e e e e e e e e e e e e e e e e e e s

e [

b 10%-facts-and-circufnstances test - 2018. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line
15 1s 10% or moge, and If the organization meets the "facts-and-circumstances” test, check this box and stop here.
Explain in Part Vifhow the organization meets the "facts-and-circumstances" test The organization qualifies as a publicly

supported orga?}zatlon ....................................................
18 Private found? 1on. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see

INSHUCHIONS 4.« v v i i i it e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e s
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
Sehedule A (Form 990 or 990-CZ) 2019 Page 3
Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il
If the organization fails to qualify under the tests listed below, please complete Part il )

Section A. Public Support -/
Calendar year (or fiscal year beginning in) » (a) 2015 (b) 2016 (c) 2017 (d) 2018 (e) 2019 (f)/fotal
1 Gifls, grants, contnbutions, and membership fees /
received (Do not include any "unusual grants ")

2 Gross receipts from admissions, merchandise
sold or services performed, or facilities
furnished 1n any actmty that 1s refated to the
organization's tax-exempt purpose . . . . . .

3 Gross receipts from actmties that are not an /
unrelated trade or business under section 513 .

4 Tax revenues levied for the
organization's benefit and either paid to

or expendedon its behalf . . . . . ...
5 The value of services or facilities

furnished by a governmental unit to the
organization without charge . . . . . . .
Total Add lines 1 through5. . . . . .. /
7a Amounts included on lines 1, 2, and 3 /
received from disqualified persons . . . .
b Amounts included on lines 2 and 3

received from other than disqualified
persons that exceed the greater of $5,000

or 1% of the amount on line 13 for the year /
¢ Addlines7aand7b. . . . . ... ... /
8 Public support. (Subtract line 7c from /
neB) . . . . . ..
Section B. Total Support /
Calendar year (or fiscal year beginning in) P (a) 2015 /(b) 2016 (c) 2017 (d) 2018 (e) 2019 (f) Total
9 Amounts fromtlne6, . . ... ... ..
10a Gross income from interest, dwvidends,
payments received on securities loans,
rents, royalties, and income from similar
SOUMCES + « « & o o o o o v s o o o o u &

b Unrelated business taxable income (less
section 511 taxes) from businesses
acquired after June 30,1975 . . . . . .

¢ Addlines i0aand10b .. .. ... .. ’

11 Net income from unrelated business

activiies not included in ine 10b, V\;hether
or not the business 1s regularly ca/rned on_

12  Other income Do not include gain or
loss from the sale of capital asdets
(ExplaninPartVI)y . /0 ...,

13 Total support (Add Ilne/s 9, 10c, 11,

and12) . . . . . o000
14 First five years lf/the Form 990 1s for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, checkthisboxandstophere. . . . . . . . . . . i i i i it v v v v ot v o v et et e a e e e e e e e »
Section C. Computation of Public Support Percentage
15 Public support percentage for 2019 (hne 8, column (f), dvided by ine 13, column(f)} . . . . ... ... ... 15 %
16  Public support percentage from 2018 Schedule A, Partlll, ine15. . . . . . . . ¢ i i v v v i v v v v v u 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2019 (line 10c, column (f), divided by ine 13, column (f)), . . . .. .. .. 17 %
18 Investment income percentage from 2018 Schedule A, Partlli,ine 17 , . . . . . . . . . . v v v v v v v o 18 %

19a 33/1'1/3% support tests - 2019 If the organization did not check the box on line 14, and line 15 i1s more than 331/3 %, and line
17 1s not more than 331/3%, check this box and stop here. The organization qualifies as a publicly supported organization . P

b /33113% support tests - 2018. If the organization did not check a box on line 14 or line 19a, and line 16 1s more than 331/3 %, and
ine 18 i1s not more than 331/3%, check this box and stop here The orgamization qualifies as a publicly supported organization P

20 Private foundation If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions »
Schedule A (Form 990 or 890-EZ) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
Schedule A (Form 990 or 990-EZ) 2019 Page 4
Supporting Organizations
(Complete only If you checked a boxn line 12 on Part | If you checked 12a of Part |, complete Sections A
and B If you checked 12b of Part I, complete Sections A and C If you checked 12c¢ of Part |, complete
Sections A, D, and E If you checked 12d of Part |, complete Sections A and D, and complete Part V)
Section A. All Supporting Organizations

Yes| No

1 Are all of the organization's supported organizations listed by name In the organization's governing
documents? If “No,” describe in Part VI how the supported organizations are designated If designated by
class or purpose, describe the designation If histonc and confinuing relationship, explain 1 X

2 D the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported

organization was described in section 509(a)(1) or (2) 2 X
3a Did the organization have a supported organization described in section 501(c)(4), (5). or (6)? I/f "Yes,” answer
(b) and (c) below 3a X

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the

orgamzation made the determination 3b
¢ D the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part Viwhat controls the organization put in place to ensure such use 3c
4a Was any supported organization not organized in the United States ("foreign supported organzation)? /f
"Yes," and if you checked 12a or 12b in Part |, answer (b) and (c) below 4a X

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? If "Yes,” describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with 1ts supported organizations 4b

¢ Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
purposes 4c

5a Did the organization add, substitute, or remove any supported orgamizations during the tax year? If "Yes,"
answer (b) and (c) below (if applicable) Also, provide detail in Part VI including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed, (i) the reasons for each such action,
(m) the authonty under the organmization's organizing document authorizing such action, and () how the action

was accompilished (such as by amendment to the organizing document) 5a X
b Type | or Type Il only. Was any added or substituted supported organization part of a class already - —
designated in the organization’s organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5c

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than () its supported organizations, (1) individuals that are part of the chantable class benefited
by one or more of its supported organizations, or (m) other supporting organizations that also support or
benefit one or more of the filing organization's supported organizations? If “Yes," provide detail in Part V1. 6 X

7 D the organization provide a grant, loan, compensation, or other similar payment to a substantal contributor
(as defined in section 4958(c)(3)(C)). a family member of a substantial contributor, or a 35% controlled entity

with regard to a substantial contributor? /f "Yes," complete Part | of Schedule L (Form 990 or 990-E2) 7 X
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 77 -
If "Yes,” complete Part | of Schedule L (Form 990 or 990-E2) 8 X

9a Was the organization controlled directly or indirectly at any tme during the tax year by one or more
disqualified persons as defined in section 4946 (other than foundation managers and organizations described

in section 509(a)(1) or (2))? If “Yes," provide detail in Part V1. 9a X
b Did one or more disqualified persons (as defined in ine 9a) hold a controlling interest in any entity in which

the supporting organization had an interest? If "Yes,” provide detail in Part VI. 9b X
¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit

from, assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9c X

10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type Il supporting organizations, and all Type lll non-functionally integrated

supporting organizations)? If “Yes," answer 10b below 10a
b Did the organization have any excess business holdings In the tax year? (Use Schedule C, Form 4720, to
determine whether the organization had excess business holdings ) 10b

ISA ' Schedule A (Form 990 or 990-EZ) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Schedule A (Form 990 or 990-EZ) 2019 Page 5
F14\'"A Supporting Organizations (continued)

Yes| No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in (b) and (c)
below, the governing body of a supported organization? 11a X
b A family member of a person described in (a) above? 11b X
¢ A 35% controlled entity of a person described in (a) or (b) above? If "Yes" to a, b, or c, provide defail in Part V1. 11c X
Section B. Type | Supporting Organizations

Yes| No

1 Did the directors, trustees, or membership of one or more supported organizations have the power to
regularly appoint or elect at least a majonty of the organization's directors or trustees at all times during the
tax year? If "No," describe in Part VI how the supported organization(s) effectively operated, supervised, or
controlled the organization’s activities If the organization had more than one supported organization,
describe how the powers to appoint and/or remove directors or trustees were allocated among the supported
organizations and what conditions or restrictions, If any, appled to such powers dunng the tax year 1 X

2 Did the organization operate for the benefit of any supported organization other than the supported
organization(s) that operated, supervised, or controlled the supporting organization” /f "Yes, " explamn in Part
VI how providing such benefit carned out the purposes of the supported organization(s) that operated, i
supervised, or controlled the supporting orgamzation 2 X

Section C. Type Il Supporting Organizations

Yes| No
1 Were a majonty of the organization's directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization's supported organization(s)? /f “No," describe in Part VI how control
or management of the supporting orgamization was vested in the same persons that controlled or managed
the supported organization(s) 1
Section D. All Type lll Supporting Organizations
Yes| No

1 Did the organmization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (1) a written notice describing the type and amount of support provided during the pnor
tax year, (1) a copy of the Form 990 that was most recently filed as of the date of notification, and () copies of
the organization's governing documents 1n effect on the date of notification, to the extent not previously
provided? 1

2  Were any of the organization's officers, directors, or trustees either (1) appointed or elected by the supported
organization(s) or (i1) serving on the governing body of a supported organization? If “No,” explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s) 2

3 By reason of the relationship described in (2), did the organization's supported organizations have a
significant voice In the organization's investment policies and in directing the use of the organization’s
income or assets at all times during the tax year? If "Yes," describe in Part VI the role the organization's
supported organizations played in this regard 3

Section E. Type lll Functionally integrated Supporting Organizations
1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions)

a The organization satisfied the Activities Test Complete line 2 below
b The organization 1s the parent of each of its supported organizattons Complete line 3 below
c The organization supported a governmental entity Describe in Part VI how you supported a government entity (see instructions)

Yes| No

2 Activities Test Answer (a) and (b) below.

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? If “Yes, " then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the orgamization was responsive to those supported organizations, and how the organization determined
that these activities constituted substantially all of its activities 2a

b D the activities described in (a) constitute activities that, but for the organization's involvement, one or more
of the organization's supported organization(s) would have been engaged in? If "Yes," explain in Part VI the
reasons for the orgamzation's position that its supported organization(s) would have engaged in these
activities but for the organization's involvement 2b

3 Parent of Supported Organizations Answer (a) and (b) below.
a Did the organization have the power to regularly appoint or elect a majonity of the officers, directors, or

trustees of each of the supported organizations? Provide details in Part V1. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? If "Yes, " describe in Part VI the role played by the organization in this regard 3b

JSA Schedule A (Form 990 or 990-EZ) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
Schedule A (Form 990 or 990-E2) 2019 Page 6

% Type il Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 Check here If the organization satisfied the Integral Part Test as a qualifying trust on Nov 20, 1970 (explain in Part VI) See
instructions. All other Type |l non-functionally integrated supporting organizations must complete Sections A through E
(B) Current Year
(optional)

Section A - Adjusted Net Income (A) Prior Year

1 Net short-term capital gain

2 Recoveries of prior-year distributions

3 Other gross income (see instructions)

4 Add lines 1 through 3

5 Depreciation and depletion

6 Portion of operating expenses paid or incurred for production or
collection of gross income or for management, conservation, or
maintenance of property held for production of income (see Instructions)
7 Other expenses (see Instructions) 7
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

e jWwin -

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year
(optional)

1 Aggregate fair market value of all non-exempt-use assets (see

Instructions for short tax year or assets held for part of year)
a Average monthly value of securities 1a
b Average monthly cash balances 1ib
¢ Farr market value of other non-exempt-use assets 1c
d Total (add lines 1a, 1b, and 1c¢) 1d
e Discount claimed for blockage or other
factors (explain in detail in Part VI)

2 Acquisition indebtedness applicable to non-exempt-use assets 2

3 Subtract line 2 from line 1d

4 Cash deemed held for exempt use Enter 1-1/2% of line 3 (for greater amount,

see instructions)

5 Net value of non-exempt-use assets (subtract line 4 from line 3)

6 Multiply line 5 by 035

7 Recoveries of prior-year distributions

8 Minimum Asset Amount (add line 7 to line 6)

w

@ |NjO |0 |

Section C - Distributable Amount Current Year

1 Adjusted net income for prior year (from Section A, line 8, Column A)

2 Enter 85% of line 1

3 Minimum asset amount for prior year (from Section B, line 8, Column A)
4 Enter greater of line 2 or ine 3

5 Income tax imposed n prior year

6 Distributable Amount. Subtract line 5 from line 4, unless subject to
emergency temporary reduction (see instructions) 6

7 LJ Check here If the current year is the organization's first as a non-functionally integrated Type lll supporting organization (see
instructions)

[LEF-WEARE CREY
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WILLIAM PEACE UNIVERSITY FOUNDATION
Schedule A (Form 980 or 990-EZ) 2019

56-0792704

Page 7

Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)

Section D - Distributions

Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes

2 Amounts paud to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations

Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required)

Other distributions (describe in Part VI) See instructions

Total annual distributions. Add lines 1 through 6

oINS |w

Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI) See instructions

[7-]

Distributable amount for 2019 from Section C, line 6

10 Line 8 amount divided by line 9 amount

Section E - Distribution Allocations (see instructions) Excess Distributions

(m

(i) Underdistributions

Pre-2019

(ini)
Distributable
Amount for 2019

1 Distributable amount for 2019 from Section C, line 6

2 Underdistributions, if any, for years prior to 2019
(reasonable cause required - explain in Part VI) See
Iinstructions

3 Excess distnibutions carryover, If any, o 2019

a From2014 .. ... ..

b From2015 ... .. ..

¢ From2016 . ... ...

d From2017 . ... ...

e From2018 , . ... ..

f Total of ines 3a through e

g Applied to underdistributions of prior years

h Appled to 2019 distributable amount

i Carryover from 2014 not appled (see Iinstructions)

i Remainder Subtract lines 3g, 3h, and 3i from 3f
4 Distributions for 2019 from

Section D, ine 7 $

a Applied to underdistributions of prior years

b Applied to 2019 distributable amount

Remainder Subtract ines 4a and 4b from 4

5 Remaining underdistributions for years prior to 2019,
any Subtract ines 3g and 4a from hne 2 For result
greater than zero, explain in Part VI See instructions

6 Remaining underdistnbutions for 2019 Subtract lines 3h
and 4b from line 1 For result greater than zero, explain in
Part VI. See instructions

7 Excess distributions carryover to 2020 Add lines 3}
and 4c

8 Breakdown of ne 7

Fxcess from 2015, | | |

Excess from 2016 . . . .

Excess from 2017, . . .

I

Excess from 2018. . . .

o |alo |o|e

Excess from 2019. . . .

JSA
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Schedule A (Form 990 or 990-F7) 2019 Page 8

Supplemental Information. Provide the explanations required by Part il, ine 10, Part I, ine 17a or 17b, Part
iIlt, hne 12, Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 5a, 6, 9a, 9b, 9¢, 113, 11b, and 11c, Part IV, Section
B, lines 1 and 2, Part IV, Section C, line 1, Part IV, Section D, hnes 2 and 3, Part IV, Section E, lines 1c, 2a, 2b,
3a and 3b, Part V, line 1, Part V, Section B, line 1e, Part V, Section D, lines 5, 6, and 8, and Part V, Section E,
lines 2, 5, and 6 Also complete this part for any additional information (See instructions )

ATTACHMENT 1

SCHEDULE A, PART I - INFORMATION ABOUT SUPPORTED ORGANIZATIONS

(III) TYPE OF (IV) (V) AMOUNT OF (VI) OTHER
(I) NAME OF SUPPORTED ORGANIZATION {II) EIN ORGANIZATION YES NO SUPPORT SUPPORT AMOQUNT
WILLIAM PEACE UNIVERSITY, INC 56-0529988 2 X 1,148,091 11,582
1,148,091 11,582

TOTAL AMOUNT OF SUPPORT

s Schedule A {(Form 990 or 990-EZ) 2019
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| OMB No 1545-0047

2019

Open to Public

SCHEDULE D
(Form 990)

Supplemental Financial Statements

P Complete if the organization answered “Yes" on Form 990,
Part IV, line 6, 7, 8,9, 10, 113, 11b, 11c, 11d, 11e, 11f, 123, or 12b
P Attach to Form 990

Department of the Treasury

Intemal Revenue Service » Go to www irs gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts.
Complete If the organization answered "Yes" on Form 990, Part IV, line 6
(a) Donor advised funds (b) Funds and other accounts

Total number atendofyear . . ... ......
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year) . .
Aggregate value atendofyear. . . . ... ...
Did the organization inform all donors and donor advisors in wrniting that the assets held in donor advised
funds are the organization's property, subject to the organization's exclusive legal control? . . . . . ... ... D Yes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used
only for chantable purposes and not for the benefit of the donor or donor advisor, or for any other purpose
conferring Impermissible private benefit? . . . . . . . . L L Lo e e e e e e e e e e e e e e e ee D Yes D No

Part il Conservation Easements.
Complete if the organization answered "Yes" on Form 990, Part IV, ine 7

1 Purpose(s) of conservation easements held by the organization (check all that apply)
Preservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of natural habitat Preservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a_conservation

N B WN =

easement on the last day of the tax year Held at the End of the Tax Year

a Total number of conservatoneasements . . . .. ... ... ... oL 2a

b Total acreage restricted by conservationeasements . . . . ... ... ... ........ 2b

¢ Number of conservation easements on a certified historic structure included n(a). . . . . 2c

d Number of conservation easements included in (c) acquired after 7/25/06, and noton a
historic structure listed in the NationalRegister. . . . . . . ... ... ... ... ..... 2d

3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the

tax year p

4 Number of states where property subject to conservation easement is located »
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservationeasementsitholds? . . . ... ... .. ... ........ D Yes l::l No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>
7 Amount of expenses incurred in monitoring, iInspecting, handling of violations, and enforcing conservation easements during the year
| &
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(1)
and section 170NANBNI? . . . . . . 1o oo e e e e e e e [ Jves [lno

9 In Part Xlli, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, If applicable, the text of the footnote to the organization's financial statements that describes the
organization's accounting for conservation easements
Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 8
1a If the organization elected, as permitted under FASB ASC 958, not to report In its revenue statement and balance sheet works

of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide In Part XllI the text of the footnote to its financial statements that describes these items

b If the organization elected, as permitted under FASB ASC 958, to report 1n its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items

(1) Revenue included on Form 990, Part VIl line 1. . . . . . . . . . . 0 i i i it i >3
(i) Assets included N Form 990, Part X. . . .« v ot v it i i e e e e e e e e e >3

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the
following amounts required to be reported under FASB ASC 958 relating to these items

a Revenue included on Form 990, Part VIIl, line 1. . . . . . . . . . . 0 i i i i et e e e e e e e e >3
b Assets included in Form 990, Part X. . . . . . . o i i i e e e e e e e e e e e e e e e e e e e e s > g
For Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule D {Form 990) 2019
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Schedule D (Form 990) 2019

WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Page 2

Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

3 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply)
a Public exhibition d E Loan or exchange program
b Scholarly research e Other
c Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part
XHl
5§ During the year, did the organization solicit or receive donations of art, historical treasures, or other similar
assets to be sold to raise funds rather than to be maintained as part of the organization's collection? . , . . .. D Yes [:l No
Escrow and Custodial Arrangements.
Complete If the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on Form
990, Part X, line 21
1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not
included on Form 990, Part X7 . . . . . e e e e e e e e e e D Yes E\ No
b If "Yes," explain the arrangement in Part XIil and complete the following table
Amount
c Beginningbalance . . . ... .. L L e e e e e e e e 1c
d Additions duringtheyear. . . . . . . . . . . ... i i e e 1d
e Distnbutionsduringtheyear. . . . ... . .. ... .. .0 ie
f Endingbalance . . . . . .. . ... e e e e e e e e e e 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? LJ Yes | | No
b If "Yes," explain the arrangement in Part Xill Check here if the explanation has been providedonPart Xl , , . . ... ...
Endowment Funds.
Complete if the organization answered "Yes" on Form 990, Part V, line 10
(a) Current year (b} Prior year {c) Two years back (d) Three years back (e) Four years back
1a Beginning of year balance . . . . 7,532,671. 5,263,349. 5,360,213. 5,483,442. 5,772,214.
b Contributions - . « . « . . . . .. 11,582. 13,452. 16,058. 18,890. 16,965.
¢ Net investment earnings, gains,
and 10SSES . « « o v e 204,964. 2,468, 380. 80,522. 87,594. -11,930.
d Grants or scholarships . . . . . . 211,051. 83,385. 82,461. 94,398. 141,882.
e Other expenditures for facilities
and programs . . . . . . . .. .. 201, 060. 129,125. 110, 983. 135, 315. 151, 925.
f Administrative expenses . . . . .
g End of yearbalance. . . . . . .. 7,337,106. 7,532,671. 5,263,349. 5,360,213. 5,483,442.
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as
a Board designated or quasrendowment B 40.9000 9
b Permanent endowment » 35.0000 %
¢ Term endowment p_ 24.1000 ¢
The percentages on lines 2a, 2b, and 2c¢ should equal 100%
3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by Yes | No
(i) Unrelated organizations. . . . . . . . i v v it e e e e e e e e e e e e e e e e e e e e e 3a(i) X
(i) Related organizations . . . . . . . . . i i e e e e e e e e e e e e e e e e e e e 3a(ii)| X
b If "Yes" on hne 3a(n), are the related organizations listed as required on Schedule R?. . . . . ... ... ... .. 3b | X
4 Descrnbe in Part XlIl the intended uses of the organization's endowment funds
:F1s4"/ll Land, Buildings, and Equipment.
Complete if tﬁe organlzatlon answered "Yes" on Form 990, Part IV, line 11a See Form 990, Part X, line 10
Description of property (a) Costorotherbasis | (b) Costor other basis (c) Accumulated {d) Book value
(investment) (other) depreciation
1a Land. . . ... ... 295,907. 295,907.
b Buldngs . .................
¢ Leasehold mprovements. . .. ... ...
d Equpment, . ... ... .. ........
e Other . . . . . . . . . ... .......
Total. Add lines 1a through 1e (Column (d) must equal Form 990, Part X, column (B), ine 10c ). . . . . . . 295,907.

JsA
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
Scr‘iedule D (Form 990) 2019 Page 3
investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, ine 11b See Form 990, Part X, line 12
(a) Description of security or category (b) Book value (c) Method of valuation
(including name of security) Cost or end-of-year market value
(1) Financial dernwvatives . ., . . ... ... .......
(2) Closely held equity interests . , . . ... ......
(3) Other
(A) PEACE COL. AND. FOUND. INV. LL 4,839,851. FMV
(B)
()
(D)
)
(F)
G)
(H)
Total (Column (b) must cqual Form 000, Part X, col (B) nc 12) . » 1,829,851.
Investments - Program Related.
Complete If the organization answered "Yes" on Form 990, Part IV, ine 11¢c See Form 990, Part X, line 13
(a) Description of investment (b) Book value {c) Method of valuation
Cost or end-of-year market value
(W
(2)
(3)
(4)
(8)
(6)
(7
(8)
9)
Total (Column (b) must equal Form 990, Part X, col (B) lne 13) . »
1840 d Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d See Form 990, Part X, line 15
(a) Description (b) Book value
(1) DUE FROM WILLIAM PEACE UNV. 1,128,151.
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)
Total (Column (b) must equal Form 990, Part X, col (B) line 15) > 1,128,151.

Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f See For
line 25

m 990, Part X,

1 (a) Description of hability

(b) Book value

(1) Federal income taxes

2

(3)

4)

)

(6)

(7)

(8)

(9

Total. (Column (b) must equal Form 990, Part X, col (B) line 25)

2 Liability for uncertain tax positions In Part Xlil, provide the text of the footnote to the organization's financial statements that reports the

organization's hability for uncertain tax positions under FASB ASC 740 Check here if the text of the footnote has been provided in Part Xl

JSA
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WILLIAM PEACE UNIVERSITY FOUNDATION

Schedule D (Tom: 990) 2019
Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.
Complete if the organization answered "Yes" on Form 990, Part [V, line 12a

56-0792704
Page 4

1 Total revenue, gains, and other support per audited financial statements . . . . ... ... ... . ... 1
2  Amounts included on line 1 but not on Form 990, Part VIII, ine 12

a Net unrealized gains (losses)oninvestments . . . . . ... ... ....... 2a

b Donated services and use of faciliies . . « v v v v v v et i e e e 2b

¢ Recovernesof prioryeargrants. . . . . . . . o oL e e e e 2c

d Other (Describe mPart XII) . . o v v v e e e e e e e et e e 2d

e Addhnes 2athrough 2d . . . .« v v v i i i e e e e e e 2e
3 Subtractine2e from lINE 1 . v v v v v i i i e e e e e e e e e e e 3
4  Amounts included on Form 990, Part VI, ine 12, but not on line 1

a Investment expenses not included on Form 990, Part Vi, line 7b . . . . . . . 4a

b Other (Describe mPart XY . . o v o o v i e e e e e e e e e 4b

C AJAIINES 42 and 4D . . v o v vt e e e e e e e e e e e e e e e e e e e e e e e 4c
5 Total revenue Add ines 3 and 4c (This must equal Form 990, Part!l lne 12) . . . . . . . . v« o . . . 5

Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.
Complete If the organization answered "Yes" on Form 990, Part IV, Iine 12a

1 Total expenses and losses per audited financial statements . . . . .. . ... . oL 1
2  Amounts included on line 1 but not on Form 990, Part IX, line 25

a Donated services and useoffacilites . . . . ... .. ... ... 0. 2a

b Prioryearadjustments . . . . . .« o o v i it e e e e 2b

C OtREIIOSSES. - « + v o e e e e e e e e e e e e e e e e e e 2c

d Other (Descrbe NPartXI) . . . v v v vt v e e et e e e e e e e n e e e 2d

e Addlines2athrough 2d . . o v o v vt i i e e e e 2e
3 Subtracthne 2e from NE 1 . .« v v v v v i et e e e e e e e e e e e e e e 3
4  Amounts included on Form 990, Part IX, line 25, but not on lne 1

a Investment expenses not included on Form 990, Part Vi, ine7b. . . . . . . 4a

b Other (Describe nPartXHl) . . . . o o v i it i et 4b

C AdAINeEs 4a and db . . . . . o i i e e e e e e e e e e e e e 4c
5 Total expenses Add lines 3 and 4c. (This must equal Form 990, Partl lne 18). . . . . . . . . ... .. 5

Supplemental Information.

Provide the descriptions required for Part I!, ines 3, 5, and 9, Part lil, ines 1a and 4, Part IV, lines 1b and 2b, Part V, line 4, Part X, line
2, Part X, lines 2d and 4b, and Part XII, ines 2d and 4b Also complete this part to provide any additional information

SEE PAGE 5
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Schedule D (Form 990) 2019 WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704 Page 5
Supplemental Information (conlinued)

SCHEDULE D, PART V, LINE 4:

THE FOUNDATION'S ENDOWMENT CONSISTS OF APPROXIMATELY 90 INDIVIDUAL FUNDS
ESTABLISHED FOR A VARIETY OF PURPOSES INCLUDING BOTH DONOR-RESTRICTED
ENDOWMENT FUNDS AND FUNDS DESIGNATED BY THE BOARD OF DIRECTORS TO

FUNCTION AS ENDOWMENT.

SCHEDULE D, PART X, LINE 2:

THE UNIVERSITY IS EXEMPT FROM FEDERAL INCOME TAX AS AN ORGANIZATION
DESCRIBED IN SECTION 501 (C) (3) OF THE INTERNAL REVENUE CODE OF 1986, AS
AMENDED. WITH RESPECT TO ANY UNRELATED BUSINESS INCOME GENERATED BY THE
UNIVERSITY, IT RECORDS INCOME TAXES USING THE LIABILITY METHOD UNDER
WHICH DEFERRED TAX ASSETS AND LIABILITIES ARE DETERMINED BASED ON THE
DIFFERENCES BETWEEN THE FINANCIAL ACCOUNTING AND TAX BASES OF ASSETS AND
LIABILITIES. DEFERRED TAX ASSETS OR LIABILITIES AT THE END OF EACH PERIOD
ARE DETERMINED USING THE CURRENTLY ENACTED TAX RATE EXPECTED TO APPLY TO
TAXABLE INCOME IN THE PERIOD THAT THE DEFERRED TAX ASSET OR LIABILITY IS
EXPECTED TO BE REALIZED OR TO BE SETTLED. AS OF JUNE 30, 2020, AND 2019,
THE UNIVERSITY HAD NO DEFERRED TAX ASSETS OR LIABILITIES OR ANY UNCERTAIN

TAX POSITIONS.

Schedule D (Form 990) 2019
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SCHEDULE | Grants and Other Assistance to Organizations, |__oms o 15450047
(Form 990) Governments, and Individuals in the United States 2@19

Complete if the organization answered “Yes" on Form 990, Part IV, line 21 or 22 :
» Attach to Form 990 Open to Public

Department of the Treasury

Intemal Revenue Senice » Go to www irs gov/Form990 for the latest information Inspection
Name of the organization Employer identification number
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees' eligibility for the grants or assistance, and
the selection crniteria used to award the grants or assistance? . . Yes D No
2 Describe in Part IV the organization's procedures for monitoring the use of grant funds in the Uniled States
Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990,
Part IV, line 21, for any recipient that received more than $5,000 Part i can be duplicated if addittonal space is needed

1 (a) Name and address of organizaion (b) EIN (c) IRC section {d) Amount of cash | (e) Amountofnon- | (f} Me"":Ud of vatuation {g)} Descnption of (h) Purpose of grant
or government (it applcable) grant cash assistance (book, mer) or

(1) WILLIAM PEACE UNIVERSITY
15 EAST PEACE STREET RALEIGH, NC 27604 56-0529988 ([S501(C) {3) 1,148,091 [SUPPORT

(2)

(3)

(4)

(5)

(6)

(7)

O

(9)

(10)

(1)

(12)

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table » 1.
3 Enter total number of other organizations listed in the line 1 table . . »
For Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule | (Form 990) {2019)

JsA
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WILLIAM PEACE UNIVERSITY FOUNDATION
Schedule § (Form 990) (2019)

56-0792704
Page 2

Grants and Other Assistance to Domestic Individuals Complete if the organization answered "Yes" on Form 990, Part IV, line 22

Part Il can be duplicated if additional space i1s needed

{a) Type of grant or assistance {b) Number of
recipients

(c) Amount of
cash grant

{d) Amount of
non-cash assistance

(e} Msthad of valuavon (book
FMV appraisal other)

of

o

7

X 11dl'd Supplemental Information Provide the information required in Part |, line 2, Part I, column (b}, and any other additional

information

SCHEDULE I, PART I, LINE 2

GRANT IS MADE ONLY TO WILLIAM PEACE UNIVERSITY, THE RELATED SUPPORTED

ORGANIZATION WHICH CONTROLS THE FOUNDATION (A 509(a) (3) TYPE I

SUPPORTING ORGANIZATION) FUNDS ARE USED FOR THE UNIVERSITY'S EXEMPT

PROGRAMS

JSA
9E1504 1 Co0
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SCHEDULE J Compensation Information |_omB No_1545-0047
(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees 2@ 1 9
Open to Public

» Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury p Attach to Form 990
Intemnal Revenue Service P Go to www irs gov/Form990 for instructions and the latest information |nspection
Name of the organization Employer identification number
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
muestions Regarding Compensation
Yes No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form
990, Part VII, Section A, line 1a Complete Part lll to provide any relevant information regarding these items
First-class or charter travel Housing allowance or residence for personal use
Travel for companions Payments for business use of personal residence
Tax indemnification and gross-up payments Health or social club dues or initiation fees
Discretionary spending account Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a wntten policy regarding payment |__ .
or reimbursement or provision of all of the expenses described above? If "No," complete Part Ili to
1=2 1 1 1b
2 Did the orgamization require substantiation prior to remmbursing or allowing expenses incurred by all |
directors, trustees, and officers, including the CEO/Executive Director, regarding the items checked on lne
- 2
3 Indicate which, If any, of the following the organization used to establish the compensation of the
organization's CEO/Executive Director Check all that apply Do not check any boxes for methods used by a
related organization to establish compensation of the CEO/Executive Director, but explain in Part Il
Compensation committee Written employment contract
Independent compensation consultant Compensation survey or study 1
Form 990 of other organizations Approval by the board or compensation committee
4  During the year, did any person listed on Form 990, Part VII, Section A, line 1a, with respect to the fiing
organization or a related organization
a Receive a severance payment or change-of-controlpayment?. . . . . . . . ... . L L e i e e 4a X
Participate n, or receive payment from, a supplemental nonqualfied retrementplan?. . . . . . ... ... ... 4b X
c Participate in, or receive payment from, an equity-based compensation arrangement?. . _ . . .. .. ... ... 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3), 501(c}(4), and 501(c}(29) organizations must complete lines 5-9
§ For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any
compensation contingent on the revenues of
a The organization? | . . . . . . i i i e e e e e e e e e e e e e e e e e e e e e e e e e e Sa X
b Anyrelated organization? . . . . . . . . .. . e e e e e e e e e e e e e e e e e e e e e e e 5b X
If "Yes" on line 5a or 5b, describe in Part Il
6 For persons lsted on Form 990, Part VI, Section A, line ta, did the organization pay or accrue any
compensation contingent on the net earnings of
a The organization? . . . . . . . . . . it e e e e e e e e e e e e e e e e e e e e e 6a X
b Anyrelated organization? . . . . . L L L L L L s e e e e e e e e e e e e e e e e e et e e e e e e e 6b X
If "Yes" on line 6a or 6b, describe in Part Il
7  For persons histed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed
payments not described on Iines 5 and 6? If "Yes,"descrbe mPartill. . . . . . ... ... .. . ......... 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject
to the mthal contract exception descrnbed In Regulations section 53 4958-4(a)(3)? If "Yes," describe
3TN =T 8 X
9 If "Yes" on line 8, did the organmization also follow the rebuttable presumption procedure described in |___ I
Regulations section 53 4958-6(C)? . . . . . . . L L. i e e e e e e e e e e e e e e e e e e e e s 9
For Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule J (Form 990) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION

Schedule J (Form 990) 2019

56-0792704

Page 2

Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space 1s needed

For each individual whose compensation must be reporied on Schedule J, report compensation from the organization on row (1) and from refated organizations, described in the
instructions, on row (1) Do not list any individuals that aren't isted on Form 990, Part VI
Note The sum of columns (B)(1)-(1) for each hsted individual must equal the total amount of Form 990, Part VI, Section A, line 1a, applicable column (D) and (E) amounts for that

indvidual
(B) Breakdown of W-2 and/or 1099-MISC compensation © and (0} Nontaxable (E} Total of Fic
other deferred benefits ®)[)-0) in column (B) reported
(A) Name and Title (1) Base {n) Bonus & incentive r(:go?llahhelle compensation as deferred on pnor
compensation Form 990

GEORGE A YEARWOOD (D] 0 0 0 0 0. Q 0
4UNIVERSITY CFO/TREASURER (u) 166,016 0 0 5,341 11,456. 182,813 0
DR BRIAN C RALPH (D] 0 0 0 0 0 0 0
YNIVERSITY PRESIDENT/BOARD MEMBER | ) 275,123 0 84,000 8,400 11,943 379,466 0

()

()

(0]
{n)

(O]
()

(O]
(1)

(0]
()

0]
{n)

[0}
{n)

®
(]

13

(]
[}

14

U]
{1}

15

[0}
(n)

16

0
)

JsA
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Schedule J (Form 990) 2019 Page 3
i&1adl[§ Supplemental Information

Prowide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 6a, 6b, 7, and 8, and for Part Il Also complete this part
for any additional information

Schedule J (Form 990) 2019

Jsa

SE1505 1 000
V 19-8 3F




SCHEDULE O Supplemental Information to Form 990 or 990-EZ |_oms No 1545-0047

(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2@ 1 9
Form 990 or 990-EZ or to provide any additional information
> Attach to Form 990 or 990-EZ. Open to Public

Department of the Treasury

Internal Revenue Service P information about Schedule O (Form 990 or 990-E2) and its instructions Is at www 1rs gov/form990 |nspection
Name of the organization Employer identification number
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

FORM 990, PART I, LINE 1 - DESCRIPTION OF ORGANIZATION MISSION:

WILLIAM PEACE UNIVERSITY FOUNDATION IS A NON-PROFIT NON-STOCK FOUNDATION
ORGANIZED SOLELY FOR CHARITABLE AND EDUCATIONAL PURPOSES, TO WIT, THE
SUPPORT OF WILLIAM PEACE UNIVERSITY, AS LONG AS IT IS OPERATED IN
RALEIGH, NORTH CAROLINA, OR WITHIN TEN MILES OF THE CORPORATE LIMITS
THEREOF. THE FOUNDATION SHALL BE MANAGED AND OPERATED BY A BOARD OF
DIRECTORS TO BE APPROVED BY THE SESSION OF THE FIRST PRESBYTERIAN CHURCH

OF RALEIGH, NORTH CAROLINA, PRESBYTERIAN CHURCH (USA), INC.

FORM 980, PART VI, LINE 4:

SEE THE 7/17/19 ARTICLES OF RESTATEMENT FOR NAME CHANGE TO WILLIAM PEACE

UNIVERSITY FOUNDATION.

FORM 990, PART VI, SECTION B, LINE 11B:

THE IRS FORM 990 IS REQUIRED TO BE REVIEWED BY THE FOUNDATION BOARD OF
DIRECTORS EACH YEAR BEFORE BEING FILED. A DRAFT VERSION OF THE FORM 990
IS REVIEWED FIRST BY THE CONTROLLER, AND THEN BY THE VICE PRESIDENT FOR
FINANCE & ADMINISTRATION AND THE PRESIDENT, AND THEN A COPY IS SENT TO
MEMBERS OF THE BOARD OF DIRECTORS OF THE FOUNDATION. DIRECTORS ARE
REQUESTED TO REVIEW THE FORM 990, RETURN AND SUBMIT QUESTIONS AND/OR
OTHER FEEDBACK TO THE ADMINISTRATION WITH IN ONE WEEK OF RECEIPT. THE
VICE PRESIDENT FOR FINANCE & ADMINISTRATION IS RESPONSIBLE FOR SUBMITTING
THE DRAFT VERSION OF THE FORM 990 TO THE DIRECTORS FOR REVIEW. THE

CONTROLLER COORDINATES WITH THE FOUNDATION'S TAX PREPARERS FOR FILING

For Privacy Act and Paperwork Reduction Act Notice, see the Instructtons for Form 990 or 990-EZ Schedule O (Form 990 or 990-EZ) (2019)
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9E 1227 1000
V 19-8.3F




Sct‘medule O (Form 990 or 990-EZ) 2019 Page 2
Name of the organization Employer identification number
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

AFTER THE REVIEW PERIOD.

FORM 990, PART VI, SECTION B, LINE 12C:

IN CONNECTION WITH ANY ACTUAL OR POSSIBLE CONFLICT OF INTEREST, AN

INTERESTED PERSON MUST DISCLOSE THE EXISTENCE OF THE INTEREST AND BE

GIVEN THE OPPORTUNITY TO DISCLOSE ALL MATERIAL FACTS TO THE TRUSTEES AND

MEMBERS OF COMMITTEES WITH BOARD DELEGATED POWERS CONSIDERING THE

ARRANGEMENT. AFTER DISCLOSURE OF THE FINANCIAL OR OTHER PERSONAL INTEREST

AND ALL RELEVANT FACTS, AND AFTER ANY DISCUSSION WITH THE INTERESTED

PERSON, HE OR SHE SHALL LEAVE THE GOVERNING BOARD OF COMMITTEE MEETING

WHILE THE DETERMINATION OF A CONFLICT OF INTEREST IS DISCUSSED AND VOTED

UPON. THE REMAINING BOARD OR COMMITTEE MEMBERS WITHOUT AN INTEREST IN THE

MATTER SHALL DECIDE IF A CONFLICT OF INTEREST EXISTS.

FORM 990, PART VI, SECTION B, LINE 15:

PAID OFFICERS OF THE FOUNDATION ARE COMPENSATED BY WILLIAM PEACE

UNIVERSITY, THE RELATED ORGANIZATION WHICH THE FOUNDATION SUPPORTS. THEY

ARE SUBJECT TO THE UNIVERSITY'S COMPENSATION POLICIES AS DESCRIBED ON ITS

FORM 990. THE FOUNDATION DOES NOT HAVE ANY OF ITS OWN EMPLOYEES. ON

AVERAGE, KEY EMPLOYEES SPEND APPROXIMATELY TWO HOURS PER WEEK IN

FOUNDATION RELATED MATTERS AND THE REST OF THEIR TIME ON THE UNIVERSITY.

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION'S GOVERNING DOCUMENTS, CONFLICT OF INTEREST POLICY, AND

FINANCIAL STATEMENTS ARE AVAILABLE TO THE PUBLIC UPON REQUEST.

15A Schedule O (Form 990 or 990-EZ) 2019

9E 1228 1 000
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Schedule O (Form 990 or 990-EZ) 2019

Page 2

Name of the organization
WILLIAM PEACE UNIVERSITY FOUNDATION

Employer identification number

56-0792704

FORM 990, PART XII, LINE 1:

ACCOUNTING METHOD USED TO PREPARE THE FORM 990:

MODIFIED CASH.

FORM 990, PART XII, LINE 2C:

OVERSIGHT OF AUDITED FINANCIAL STATEMENTS:

THE PROCESS HAS NOT CHANGED FROM THE PRIOR YEAR.

JSA
9E 1228 1 000

V 19-8.3F

Schedule O (Form 990 or 990-EZ) 2019



SCHEDULE R i i i
(Form 850] Related Organizations and Unrelated Partnerships

WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
OMB No 1545-0047

2019

Open to Public

P Complete If the orgamization answered “Yes™ on Form 990, Part IV, line 33, 34, 35b, 36, or 37
P Attach to Form 990

:3:::,’";::1?’5::::"” » Go to www irs gov/Form990 for instructions and the latest information Inspection
Name of the organization ploy fication b
WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Identification of Disregarded Entities Complete if the organization answered "Yes" on Form 990, Part IV, ne 33

(a} (b) (e} (d} {e) U]
Name, address, and EIN (if apphcable) of disregarded entity Primary actmty Legal domicile (state Total income End-of-year assets Direct controling
or foreign country) enhity

(1)

(2)

: (4)

(5)

(6)

Identification of Related Tax-Exempt Organizations Complete if the organization answered "Yes" on Form 990, Part IV, ine 34, because it had
one or more related tax-exempt organizations during the tax year

(a) (b) {c} (d) (e) (n {g)
‘ Name address, and EIN of related organization Pnmary actvity Legal domicile (state | Exempt Code secton | Public chanty status Drrect controling Section 515;5)(13)
. or foreign country) (it sechion 501(c)(3)) entity cue'::‘:&,,
‘ Yes No
(1) WILLIAM PEACE UNIVERSITY, INC 56-0529988
15 EAST PEACE STREET RALEIGH, NC 27604 EDUCATION NC 501(C) (3) 2 N/A X
(2)
(3)
(4)
(5)
(6)
(7}
For Paperwork Reduction Act Notice, see the Instructions for Form 990 Schedule R (Form 990) 2019
JsA
9E1307 1 000
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Schedule R (Form 990) 2019 Page 2

Part I} Identification of Related Organizations Taxable as a Partnership Complete if the organization answered "Yes" on Form 990, Part IV, ine 34,
because it had one or more related organizations treated as a partnership during the tax year

(a) (b} (c) (d) (e) (U] (a} (h} 0] (V1] (k}
Name address and EIN of Pnmary actwity Legal Direct controling Predominant Share of lotal Share of end-of | cupecorenns Code V - UBI Genenalor | Percentage
refated orgamization domicile entity '"cgn"‘rglgl‘zgled income year assets wocxors® | @amount in box 20 | managing | ownership
(state or excluded from of Schedule K-1 partner?
foreign tax under (Form 1065)
country) seclions 512 - 514)
Yes| No Yes| No
{1) PEACE COLLEGE AND FOUNDATION I
15 EAST PEACE STREET RALEIGH, | DEVELOPMENT NC WM PEACE UN MANAGE INVESTMENTS 163, 671 3,950,684 X 0 X 16 0559
(2)
(3)
(4)
()
(6)
(7)

Part IV Identification of Related Organizations Taxable as a Corporation or Trust Complete If the organization answered "Yes" on Form 990, Part IV,
line 34, because It had one or more related organizations treated as a corporation or trust during the tax year

(a) (b) (c) (d) (e) U] @) (h} )
Name address and EIN of related organization Pnmary actwty Legal domiale | Direct contralling Type of entity Share ol lotal Share of P 55‘“:""
(stale or foreign enlity {C corp S corp or trust)| income end-of-year assets |[ownership :;:(";,(,L%)
country) entity?
[Yes|No
(1)
(2)
(3)
(4)
(5)
(6)
(7)
Schedule R (Form 990) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704
Schedule R (Form 990) 2019 Page 3

Transactions With Related Organizations Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36

Note Complete line 1 1f any entity 1s hsted n Parts il, IlI, or IV of this schedule Yes| No

1 During the tax year, did the organization engage tn any of the following lransactions with one or more related organizations histed in Parts Il-Iv?
a Receipt of (1) interest, (n) annuities, () royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related organization(s) 1b X
¢ Gift, grant, or capital contribution from related orgamzation(s) . . . 1c X
d Loans or loan guarantees to or for related organization(s) . . . . . 1d X
e Loans or loan quarantees by related organization(s) 1e X
f Dwidends from related oraanization(s) 1f X
g Sale of assets to related organization(s) . . P . 1g X
h Purchase of assets from related organization(s) 1h X
1 Exchange of assets with related organization(s) 1 X
) Lease of facllities, equipment, or other assets to related organlzalvon(s) 1 X
k Lease of facilities, equipment, or other assets from related organization(s) 1k X
I Performance of services or membership or fundraising solicitations for related organlzaluon(s) 1 X
m Performance of services or membership or fundraising sohcitations by related organization(s) . c. . im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) . in X
o Shanng of paid employees with related organization(s) 10 X
p Reimbursement paid to related organization(s) for expenses . . 1p X
q Reimbursement paid by related organization(s) for expenses . . . |1g X
r Other transfer of cash or propenrty to related organization(s) . . . 1ir | X
s Other transfer of cash or property from related organization(s) 1s X

2 If the answer to any of the above Is "Yes," see the instructions for mformahon on who must complete this line including covered relahonshps and transaction thresholds
{a} (b} (c) {d)

Name ol related orgamzation Transaction Amount invalved Method of determuning
type (3-5) amount involved
(1) PEACE COLLEGE AND FOUNDATION INVESTMENT POOL R 11,582 CASH

(2) i

(3) e

(4) I

(5)

(6)

Jsa

Schedule R {Form 990) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Schedule R (Form 980) 2019 Page 4

ELAYN Unrelated Organizations Taxable as a Partnership Complete If the organization answered "Yes" on Form 990, Part IV, line 37

Prowide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets
or gross revenue) that was not a related organization See instructions regarding exclusion for certain investment partnerships

{2) (b) (c) @) (e) n @ M) ] & {x)
Name address and EIN of entity Pnmary activity Legal domiale Predonmunant Ase all partners| Share of Share of Desproportionte Code V - UBI General or |Percentage
(state or foreign | 1ncome (related, secon total income end-of-year ofocatom? | @mount sn box 20 | managing |ownership
A 501 (cN3) assets of Schedule K-1 partner?
from tax under | organizabons? | (Form 1065)
sechons 512-514) | yes | No Yes | No Yes| No

Y)

()

(2)

(3)

(4)

(5)

(6)

(7)

(8)

(9)

(10)

(1)

(12)

(13)

(14)

(15)

(16)

Schedule R (Form 990) 2019
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WILLIAM PEACE UNIVERSITY FOUNDATION 56-0792704

Schedule R (Form 990) 2019 Page 5

ELA'/Il  Supplemental Information
Provide additional information for responses to questions on Schedule R See instructions

SCHEDULE R, PART III, LINE 1

IDENTIFICATION OF RELATED ORGANIZATIONS TAXABLE AS A PARTNERSHIP:

NAME OF RELATED ORGANIZATION:

PEACE COLLEGE AND FOUNDATION INVESTMENT POOL, LLC

ADDRESS: 15 EAST PEACE STREET, RALEIGH, NC 27604

EIN: 94-3481706

PRIMARY ACTIVITY: PURCHASE, DEVELOPMENT, OWNERSHIP, AND SALE OF
INVESTMENTS

DIRECT CONTROLLING ENTITY: WILLIAM PEACE UNIVERSITY & WILLIAM PEACE

UNIVERSITY FOUNDATION

Schedule R (Form 990) 2019
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NORTH CAROLINA
Department of the Secretary of State

To all whom these presents shall come, Greetings:

I, ELAINE F. MARSHALL, Secretary of State of the State of North
Carolina, do hereby certify the following and hereto attached to be a true copy of

ARTICLES OF RESTATEMENT
OF
PEACE COLLEGE OF RALEIGH FOUNDATION, INC.

WHICH CHANGED ITS NAME TO
WILLIAM PEACE UNIVERSITY FOUNDATION

the original of which was filed in this office on the 17th day of July, 2019.

IN WITNESS WHEREOF, | have hereunto set
my hand and affixed my official seal at the City
of Raleigh, this 17th day of July, 2019.

Glire 2 Mppakatt

Secretary of State

Cerlification# C201917801194-1 Reference# C201917801194-1
Verify this certificate online at http://www.sosnc.gov/verification



SOSID: 0111226
Date Filed: 7/17/2019 9:08:00 AM
Elaine F. Marshall
North Carolina Secretary of State

C2019 178 01194

State of North Carolina
Dcpartment of the Sceretary of State

ARTICLES OF RESTATEMENT
FOR NONPROFIT CORPORATION

Pursuant to §55A-10-06 of the General Statutes of North Carolina, the undersigned corporation hereby
submits the following for the purpose of restating its Articles of Incorporation.

1. The name of the corporation is: Peace College of Ralelgh Foundation, Inc.

2. The text of the Restated Articles of Incorporation Is attached, which includes a name change from
Peace College of Raleigh Foundation, Inc. to William Peace University Foundation,

3. (Check a, b, ¢, and/or d, as applicable.)

a. D These Restated Articles of Incorporation were adopted by the board of directors and do
not contain an amendment.

b. [Z] These Restated Artlcles of Incorporation were adopted by the board of directors and
contain an amendment not requirlng member approval. Member approval was not
required because members do not have voting rights,

c. [:] These Restated Articles of Incorporation contain an amendment requiring member

approval, and member approval was obtained as required by Chapter 55A of the North
Carolina General Statutes.

d. @ These Restated Articles of Incorporation contain an amendment requiring approval by a
person whose approval is required pursuant to N.C.G.S. §55A-10-30, and such approval
was obtained.

4. These articles will be effective upon filing, unless a delayed date and/or time is specified:

This the 27th day of June, 2019 .

Peace College of Ralelgh Foundation, Inc.

Signature
6160:[ e Vc_a. PRI 4 /77(; Swvser—
Type or Print Name and Title

Notes:

1. Filing fee is $10, unless the Restated Articles of Incorporation include an amendment, in which case the
filing fee Is $25.

2. This document must be filed with the Secretary of State.

BUSINESS RIZGISTRATION DIVISION P.0. BOX 29622 Ralelgh, NC 27626-0622

(Revised August 2017) Form N-03
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RESTATED
ARTICLES OF INCORPORATION
OF
WILLIAM PEACE UNIVERSITY FOUNDATION
A NON-PROFIT CORPORATION

ARTICLE |

The name of the corporation is William Peace University Foundation. The
principal office of the corporation is 15 East Peace Street, Raleigh, North Carolina
27604 (Wake County).

ARTICLE Il
The period of duration of the corporation shall be perpetual.
ARTICLE lll - PURPOSES

The purposes for which the corporation is organized are:

(a) To promote the continued operation of William Peace University for the
purposes which have characterized its operation during the years since the university
was organized, and to that end, to assist in developing and increasing the facilities of
William Peace University, for broader educational opportunities for and service to its
students and alumni and other persons and organizations sharing in the program of
William Peace University, by encouraging gifts for permanent improvements or
operating expenses, and by such other proper means as may seem advisable, and to
aid, foster and promote the growth, progress and general welfare of William Peace

University, and, in particular, to provide funds for the financial support of said university.

PPAB 4791645v2
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(b)  To receive, hold and administer any gifts made with the object of serving
purposes other than those for which the organizations, institutions and individuals
supporting William Peace University ordinarily make sufficient appropriations and
contributions.

(c) To act without profit as trustee of educational and charitable trusts; to
administer gifts, grants or loans of money or property, real or personal, whether made
by or for the benefit of public governmental bodies, state or national, or religious or
charitable institutions or organizations, or by or for the benefit of corporations or natural
persons, and whether in the form of conventional express trusts or otherwise.

(d) To raise funds and solicit gifts and conduct campaigns for financial
support of Willam Peace University by whatever organization or institution the university
may be operated, and to promote by all proper means the continued existence and
operation of the university as an educational institution in the State of North Carolina.

(e) Todo any and all things necessary, suitable, convenient and proper in
connection with or incident to the accomplishment of any purpose specified in this
Article lll, and in general, to do any and all things and exercise any and all powers in
furtherance of any one or more purposes specified herein which may be lawful and
proper under the laws of North Carolina. The foundation is not organized for pecuniary
profit and shall have no power to make or declare dividends. No part of its net earning
shall inure to the benefit of any person but shall be devoted exclusively to the promotion

of the purposes specified in this Article.
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f Notwithstanding anything herein to the contrary, the purposes of the
corporation shall be limited to those purposes described in section 501(c)(3) of the
Internal Revenue Code.

(@)  No substantial part of the activities of the corporation shall be the carrying
on of propaganda, or otherwise attempting to influence legislation, and the corporation
shall not participate in, or intervene in (including the publishing or distribution of
statements) any political campaign on behalf of or in opposition to any candidate for
public office.

(h)  Notwithstanding any other provision herein, the corporation shall not carry
on any other activities not permitted to be carried on (i) by a corporation exempt from
federal income tax under section 501(c)(3) of the Internal Revenue Code, or the
corresponding section of any future federal tax code, or (ii) by a corporation,
contributions to which are deductible under section 170(c)(2) of the Internal Revenue
Code, or the corresponding section of any future federal tax code.

ARTICLE IV - MEMBERS
As of June 10, 2019, the corporation shall have no members.
ARTICLE V

The corporation shall be managed by a Board of Directors and said Board shall
have full power to adopt, amend and promulgate the by-laws of this corporation and to
amend the Articles of Incorporation. The qualifications of the Directors, the different
classes of Directors, if any, and the manner in which directors shall be elected shall be
set forth in the by-laws. The Board of Directors shall consist of not less than 4 members.

The by-laws may provide that said members may be elected for a term from 1 to 3

PPAB 4791645v2
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years and the Board may be divided into classes of Directors holding varying terms of
office in order that only one or more Directors shall be elected at one time. It is the
purpose and intent of this corporation to be a charitable and eleemosynary institution
within the meaning of the revenue laws of this state and nation, and the Directors shall
manage its affairs in conformity with such laws to the end that it qualify at all times
under such laws as a charitable and eleemosynary institution for the purpose of
supporting church related educational institutions.

ARTICLE VI

The address of the initial registered office of the corporation was the office of the
First Presbyterian Church, 112 S. Salisbury Street, Raleigh, Wake County, North
Carolina; and the initial registered agent of the corporation at such address was Dr.
Albert G. Edwards.

The street and mailing address, and county of the current registered office of the
corporation is: 15 Peace Street, Raleigh, North Carolina 27604 (Wake County). The
name of the current registered agent at such address is Brian C. Ralph. The address of
the registered office and the registered agent is identical.

ARTICLE VII
The names and addresses of all of the incorporators were:

William G. Enloe, 1102 Cowper Drive, Raleigh, North Carolina

James C. Little, 2720 Cambridge Road, Raleigh, North Carolina

R. Brookes Peters, 1341 Canterbury Road, Raleigh, North Carolina
ARTICLE Vil

In addition to the powers granted corporations under the laws of the State of

North Carolina, the corporation shall have full power and authority to administer any

PPAB 4791645v2
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gifts and contributions to the corporation in accordance with the conditions attached to
said gifts and contributions by the donors thereof.
ARTICLE IX
Upon the dissolution of the corporation, assets shall be distributed for one or
more exempt purposes within the meaning of section 501(c)(3) of the Internal Revenue
Code, or corresponding section of any future federal tax code, or shall be distributed to

the federal government, or to a state or local government, for a pubiic purpose.
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