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* eom 990-PF Return of Private Foundation |_om8 No 1545-0047
orm
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ 1 9
Department of the Treasury » Do not enter social security numbers on this form as it may be made public QQ\O
Internal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest |nformat|on.‘)' Open to Public Inspection
For calendar year 2019 or tax year beginning 07/01 , 2019, and ending 06/30 ,20 20
Name of foundation A Employer identification number
MCGBEGOR FUND 38-0808800
Number and street (or P O box number f mait is not delivered to street address) Room/suite B Telephone number (see instructions)
333 WEST FORT STREET 2090 (313) 963-3495
City or town, state or province, country, and ZIP or foreign postal code C If exemption application is pending, check here » I:] < )
DETROIT, MI 48226-3134
G Check all that apply: [ Initial return O Initral retumn of a former public charity] b 1. Foreign organizations, check here »[J
Amended return
D Final return D ed retu 2. Foreign organizations meeting the 85% test,
(] Address change [] Name change check here and attach computation >

H Check type of organization. Section 501(c)(3) exempt pnvate foundation 9\& E If private foundation status was terminated under
[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private found section 507(b)(1)(A), check here >[]

I Far market value of all assets at | J Accounting method" [J Cash [ Accrual | ¢ i oungation is in a 60-month termination
end of year (from Part Il, col. (c), Other (specify) SEE STATEMENT 5 under section 507(0)(1)(B), check here »[]
line 16)» $ 171,077,064 (Part 1, column (d), must be on cash basis)
Part Ul Analysis of Revenue and Expenses (The total of {d) Disbursements
};\/ amour):ts in columns (b), (c}), and (d) zay not ne(::Tessanly equal (agx%%‘%iepi?d b) Nert1 ‘n:rg/neztment (c) Algjé.:;srt:g net forp S?:grst:gle
the amounts in column (a) (see Instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule)
2 Check > [7] fthefoundationisnotrequredtoattachSch. B | o
3 Interest on savings and temporary cash investments 16,677 16,677 P STy
4 Dwvidends and interest from securities . . 2,811,292 2,809,081 NCUETVED
5a Grossrents . . . . Ce e 36,941 65323 |~ O
b Net rental income or (Ioss) . ol MAY 28 2071 1O
@ | 6a Netaqain or (loss) from sale of assets not on line 1V 12.110.376 "I : [%)
’:. 5 b Gross sales price for all assets on Iine 6a 66,982,164 — - ':I
& 3| 7 Captalgain net income (from Part IV, line 2) . . . 11,753,780 UGUEN, Ul i
o X | 8 Netshort-term capital gain . 0
y—i 9 Income modifications . . e \
- 10a Gross sales less returns and allowances 0| T
% b Less: Cost of goods sold . 0 -
¢ Gross profit or (loss) (attach schedule) . . 0
Q) 11 Other income (attach schedule) R . (2,375,879) (2,383,310) 0
‘%‘:’ 12 Total. Add hnes 1 through 11 . . . . . 12,599,407 12,261,551 0 [
2 o | 13 Compensation of officers, directors, trustees, etc. ' 273,860 27,386 246,474
< 2114  Other employee salaries and wages . . . . . 542,400 108,000 434,400
QO qc, 15 Pension plans, employee benefits . . . . . 267,393 66,848 200,545
) 2|16a Legalfees (attach schedule) . . . . . . . 5,056 1,264 0 3,792
": b Accounting fees (attach schedule} . . .. 47,505 20,505 0 16,400
.; ¢ Other professional fees (attach schedule) .. 860,494 716,404 0 144,090
© |17 Interest .o L.
E" 18 Taxes (attach schedule) (see mstructlons) .. 272,244 96,687 0 0
E 19  Depreciation (attach schedule) and depletion . . 0 0 0 | -
© |20 Occupancy . . .. 105,625 10,563 95,062
g 21 Travel, conferences, and meetlngs e 66,495 16,624 49,871
g 22  Prnnting and publications . L. 1,530 382 1,148
o | 23 Other expenses (attach schedule) . . . . . 122,586 25,269 0 97,317
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . P .o 2,565,188 1,089,932 0 1,289,099
OQ- 25 Contributions, gifts, grants pad . . 7808483 < 7,808,483
26 Total expenses and disbursements. Add Ilnes 24 and 25 10,373,671 1,089,932 0 9,097,582
27  Subtract line 26 from line 12: : . ,
a Excess of revenue over expenses and disbursements 2,225,736 ‘ ~ - T ‘I
b Netinvestment income (ff negative, enter -0-) . A 11171619 ., . - |
¢ Adjusted net income (f negative, enter -0-) . . ‘ . 0 <
For Paperwork Reduction Act Notice, see instructions. Cat No 11289X Form 990-PF (2019
McGregor Fund- 38-0808800 1 4/29/2021 11:00:27 AM
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Form 990-PF (2019)

Page 2

Balance Sheets Attached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash-—non-interest-bearing . 430,040 430,040
2 Savings and temporary cash mvestments . 1,667,018 1,142,357 1,142,357
3 Accountsrecewable» i
Less: allowance for doubtful accounts » 0 0 0
4 Pledgesrecevable®» ] I L
Less: allowance for doubtful accounts » 0 0 0
5 Grantsreceivable . .
6 Receivables due from officers, durectors trustees, and other
disquahfied persons (attach schedule) (see instructions) 0 0 0
7 Other notes and loans receivable (attach schedule)®» 0 v _ i
Less allowance for doubtful accounts®» | 0 0 0 0
21 8 Inventories for sale or use .
§ 9 Prepaid expenses and deferred charges 27,321 125,817 125,817
< | 10a Investments—U.S and state government obligations (attach schedule) 8,006,034 6,182,369 6,716,994
b Investments—corporate stock (attach schedule) . 65,084,349 72,298,486 82,870,117
¢ Investments—corporate bonds (attach schedule) 4,619,507 4,150,984 4,630,651
11 Investments—land, bulldings, and equipment: basis > _ o - |
Less' accumulated depreciation (attach schedule)» 0 0 0 0
12  Investments—mortgage loans .
13 Investments—other (attach schedule) A 65,817,795 63,002,283 75,033,348
14 Land, bulldings, and equipment basis P _ 0 ] |
Less: accumulated depreciation (attach schedule)®» | 0 0 0 0
15  Other assets (describe > (SEESTATEMENT) ) 183,387 127,740 127,740
16 Total assets {to be completed by all filers—see the
instructions. Also, see page 1, item |) 145,405,411 147,460,076 171,077,064
17  Accounts payable and accrued expenses . 30,269 60,981
» | 18  Grants payable
219  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallfled persons 0 0
J 21 Mortgages and other notes payable (attach schedule) . 0 0
=122 Other habiltties (describe P _(SEESTATEMENT) ) 1,187,236 985,453
23 Total liabilities (add lines 17 through 22) 1,217,505 1,046,434
3 Foundations that follow FASB ASC 958, check here P -
g and complete lines 24, 25, 29, and 30.
% 24  Net assets without donor restrictions 144,187,906 146,413,642
m |25 Net assets with donor restnctions
2 Foundations that do not follow FASB ASC 958 check here > O
IE and complete lines 26 through 30.
5 26  Capital stock, trust principal, or current funds .
8 27 Paid-in or capital surplus, or land, bldg., and equipment fund
9|28 Retained earnings, accumulated income, endowment, or other funds
“’t’ 29 Total net assets or fund balances (see instructions) 144,187,906 146,413,642
% {30 Total liabilites and net assets/fund balances (see
4 instructions) . 145,405,411 147,460,076
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) e . .. 1 144,187,906
2 Enter amount from Part |, hne 27a 2 2,225,736
3 Otherincreases not included in line 2 (temizg)®» 3 0
4 Addines1,2,and 3 4 146,413,642
5 Decreases not included in line 2 (ltemlze) A 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)— Part il, column (b), ine 29 . 6 146,413,642

McGregor Fund- 38-0808800

2

Form 990-PF (2019)
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Form 990-PF (2019) Page 3
gl Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b)P'iT,”L ?:r?a“s’;ed {c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr) (mo , day, yr)
1a SEE STATEMENT 7 PURCHASE
b SEE STATEMENT 7 PURCHASE
[+
d
e
(0 ros aes 0 Derecaon sionec ) ot r e b oot
a 66,982,163 54,871,787 12,110,376
b 356,596 (356,596)
(]
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (i) Gains (Col (h) gain minus
0P st 12109 0 Ao o col bt ot s 0
a 0 12,110,376
b 0 (356,5986)
c
d
(]
. If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) { If (gI’oss), enter -0- 1 Part |, ne 7 } 2 11.753.780
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss), enter -0- m}
Part |, line 8 3 0

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base penod? [ Yes No
If “Yes,” the foundation doesn’t qualify under section 4940(e} Do not complete this part.
1  Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) {c)

Calendar yggrs?o?gfgeﬁsegmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets {col %)s g:agte'znbryaggl )

2018 9,024,875 172,968,884 0052176

2017 8,648,140 175,911,539 0049162

2016 8,752,600 166,501,589 0 052568

2015 8,268,359 164,440,982 0 050282

2014 8,753,219 178,161,763 0049131
2 Totaloflinet,column{d) . . . . . 2 0253319
3 Average distnibution ratio for the 5-year base perlod —divide the total on line 2 by 5. 0 or by

the number of years the foundation has been in existence if less than 5years . . . . 3 0 050664

4  Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 .o . 4 172,299,989
5 Multiply fine 4 by line 3 . e . . . 5 8,729,407
6 Enter 1% of net investment income (1% of Partl, ine27b) . . . . . . . .. 6 111,716
7 Addlnes5and6 . L. L. e e .. . 7 8,841,123
8 Enter qualifying distributions from Part Xil, lne4 . . . . 8 9,097,582

If ine 8 1s equat to or greater than hine 7, check the box in Part VI, line 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

Form 990-PF (2019)
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*  Form 990-PF (2019) Page 4
8l Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here ™[] and enter “N/A” on line 1
Date of ruling or determination letter: {attach copy of letter if necessary—see instructions) :
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 111,716
here ™ [7] and enter 1% of Part |, line 27b . . e T
¢ All other domestic foundations enter 2% of line 27b Exempt forelgn organizations, enter 4% of
Part I, ine 12, col. (b} . Lo Lo . .. ..
2  Tax under section 511 (domestic section 4947(3)(1) trusts and taxable foundations only, others, enter -0-) 2
3 Addlines1and2 3 111,716
4  Subtitle A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundatlons onIy, others enter-0-) | 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- . 5 111,716
6 Credits/Payments: T
a 2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 58,816
b Exempt foreign organizations—tax withheld at source . . . . . 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) . . . 6¢c 200,000 R
d Backup withholding erroneously withheld . . . o . . 6d
7  Total credits and payments Add lines 6a through 6d . 7 258,816
8  Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1S attached 8
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed . .19 0
10 Overpayment. [f line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . . » [ 10 147,100
11 Enter the amount of line 10 to be’ Credited to 2020 estimated tax b 147,100 Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon or did it Yes | No
participate or intervene in any political campaign? . .. 1a v
b Did it spend more than $100 dunng the year (either dlrectly or |nd|rectly) for polltlcal purposes'7 See the
instructions for the definition . . . .o 1b v
If the answer 15 “Yes" to 1a o 1b, attat.h a detalled dcscrlptlon of the activities and copics of any matenals
published or distnbuted by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? . .o e ic v
d Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year NN
(1) On the foundation. > $ (2) On foundation managers » $

e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers » $

2 Has the foundation engaged in any activities that have not previously been reported to the IRS? . 2 v
If “Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 |v

4a D the foundation have unrelated business gross income of $1,000 or more during the year? . . . . . 4a | v

b If “Yes,” has it filed a tax return on Form 990-T for this year? . o 4b | v
5 Was there a liquidation, termination, dissolution, or substantial contractlon durlng the year” e 5 v

If “Yes,” attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By language In the governing instrument, or

* By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? . . . . 6 | v
7  Did the foundation have at least $5,000 in assets at any time dunng the year? If "Yes " complete Part I, col (c) and Part N |7 |
8a Enter the states to which the foundation reports or with which 1t 1s registered. See instructions. b

Mi
b If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990- PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation . . 8b|v
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or J

4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If “Yes,”
complete Part XIv . . . . 9 v

10 Did any persons become substantlal contnbutors durmg the tax year'7 If “Yes " attach a schedule hstlng thelr
names and addresses . . e e L . . 10 v

Form 990-PF (2019)

McGregor Fund- 38-0808800 4 4/29/2021 11:00:27 AM



Form 990-PF (2019)
I Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 4
12 Did the foundation make a distnbution to a donor advised fund over which the foundatlon ora dlsqualmed
person had advisory privileges? If “Yes,"” attach statement. See instructions 12| 7
13  Dud the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatnon" 13| ¢
Website address » WWW MCGREGORFUND ORG AND WWW GUIDESTAR ORG
14 The books are in care of B ASHLY B_ JUREK, DIRECTOR OF FINANCE AND INVES ~ Telephone no. B (313) 9633405
Located at P 333 WEST FORT ST #2090, DETROIT, M _ ZIP+4 > 482263134
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . » [
and enter the amount of tax-exempt interest received or accrued during the year N | 15 |
16 At any time dunng calendar year 2019, did the foundation have an interest in or a sngnature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes " enter the name of
the foreign country &
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation {either directly or indirectly) ’
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . .o e e .. O Yes No
(3) Furnish goods, services, or facilities to (or accept them from) adlsquahfled person? . . [JYes [‘INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [JNo
(5) Transfer any Income or assets to a disqualified person {or make any of either available for
the benefit or use of a disqualified person)? . . . . . . . . . -+ Oes No
(6) Agree to pay money or property to a government official? (Exception. Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90days.) . . . . . . [Oes No
b If any answer is “Yes” to 1a(1}6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b v
Organizations relying on a current notice regarding disaster assistance, check here . . . . . »d
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019? .o 1ic v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942()(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistnbuted income (Part XIII, lines
6d and 6e) for tax year(s) beginning before 2019? . . .. .o o« . < Oes No
If “Yes,” list the years » 20 , 20 20 L 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) .o .o . 2b
¢ If the provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here. )
> 20 .20 ,20 , 20
3a Did the"f'dﬂndatie.ﬁ'hold H{é}é than a 2% direct or indirect interest in any business enterprise
at any time during the year? . e e e e e e e e . OYes [Z]No
b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c){7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019 ) . .. . . 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardlze its charitable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its j I
chartable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | gp v

Page 5

Form 980-PF (2019)
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Form 990-PF (2019)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

6a During the year, did the foundation pay or incur any amount to. Yes [ No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(¢g))? [JYes No
(2) Influence the outcome of any specific public election {see section 4955); or to carry on,
directly or indirectly, any voter registration drive? .. O Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? OYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See Instructions O Yes No
(5) Provide for any purpose other than religious, charltable sc1ent|f|c hterary, or educational
purposes, or for the prevention of cruelty to children or animais? Clyes No
b If any answer I1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described e
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions . 5b
Organizations relying on a current notice regarding disaster assistance, check here »[]
¢ If the answer is “Yes” to question 5a(4), does the foundation clam exemption from the tax
because it maintained expenditure responsibility for the grant? OYes [INo
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e . .o O ves No
b Did the foundation, during the year, pay premiums, directly or lndirectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870. R
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [] Yes No
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? OYes [“INo

and Contractors

Information About Officers, Directors, Trustees, Foundatuon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average

(c) Compensation

(d} Contrnibutions to

{e) Expense account,

o Nare s astres ey, | Crees | meeeeensar, | o sovce
ATE LEVI ARKEL SRR e 273500 75,390
333 WEST FORT STREET, 2080, DETROIT, M| 48226-3134 '
YN R e TRUSTEE, 10 0 0
333 WEST FORT STREET, 2090, DETROIT, M| 48226-3134
GERARD M ANDERSON TRUSTEE, 10 o 0

333 WEST FORT STREET, 2090, DETROIT, MI 48226-3134

(SEE STATEMENT)

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
d) Contnbutions to
{b) Title, and average @
ployee benefit | (e) Expense account,
{a) Name and address of each employee paid more than $50,000 der:/%l:;sa ;:grp\zesﬁ:(on {c) Compensation plac 'Ls ":1 ; gn g:tf g':e d| other allowances

DIRECTOR OF GRANT
HEIDI A ALCOCK e DEVELOPMENT AND 137,000 27,338
333 WEST FORT STREET, 2090 DETROIT, MI 48226-3134 COMMUNICATIONS, 40

DIRECTOR OF
TEQUION M BROOKINS OPERATIONS, 40 113,500 18.953
333 WEST FORT STREET, 2090, DETROIT, Ml 48226-3134

ADMINISTRATIVE
MARCIA P GARDNER ASSOCIATE, 40 65,900 25,180
333 WEST FORT STREET, 2090, DEI'ROIT Ml 48226-3134

DIRECTOR OF LEARNING
_Y_’:‘_N_E_SSA L SAMUELSON e AND REPORTING, 40 118.000 32 707
333 WEST FORT STREET, 2090, DETROIT, M! 48226-3134 ! ’

DIRECTOR OF FINANCE
ASHLY B JUREK AND INVESTMENTS, 40 108.000 19,172
333 WEST FORT STREET, 2090, DETROIT, Ml 48226-3134 '
Total number of other employees paid over $50,000 . > 6

McGregor Fund- 38-0808800

Form 990-PF (2019)

4/29/2021 11:00:27 AM



Form 990-PF (2019) Page 7
Part VIll Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

CAMBRIDGE ASSOCIATES INVESTMENT CONSULTING )
135 HIGH STREET, BOSTON, MA G170 777w 350.250

KILTEARN PARTNERS, INC INVESTMENT ADVISORY
"""""""""""""""""""""""""""""""""""""""""""""""""""""" 87,328

651 HOLIDAY DRIVE, SUITE 300, PITTSBURGH, PA 15220

COMERICA BANK INVESTMENT CUSTODY
411 WEST LAFAYETTE MC 3462, DETROIT, Mi 48226 77777~ 79,874

GENESIS EMERGING MARKETS INVESTMENT ADVISORY 75.464

P O BOX 475, ST PETER PORT, GK

Total number of others receiving over $50,000 for professional services . . . . . .. .. .
Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc

1

Expenses

)88 Summary of Program-Related Investments (see instructions)

Descnbe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

1

All other program-related investments See instructions
3

Total. Add lines 1 through 3 . L. .. . .. .. . > 0
Form 990-PF (2019

McGregor Fund- 38-0808800 7 4/29/2021 11:00:27 AM




Form 990-PF (2019)
IZXEY  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see Instructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly far market value of secunties 1a 171,902,756
b Average of monthly cash balances 1b 3,021,091
¢ Fair market value of all other assets (see mstructtons) 1c
d Total (add lines 1a, b, and ¢} .o 1d 174,923,847
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1¢ (attach detailed explanation) A .. .. Lte l 0
2 Acquisition indebtedness applicable to line 1 assets . 2
3 Subtract line 2 from line 1d . 3 174,923,847
4 Cash deemed held for charitable actnvmes Enter 1‘/2% of hne 3 (for greater amount see
instructions) . . 4 2,623,858
5 Net value of nonchantable -use assets Subtract line 4 from I|ne 3 Enter here and on Part V I|ne 4 5 172,299,989
M|n|mum investment return. Enter 5% of ine 5 . 6 8,614,999
Distributable Amount (see instructions) (Sectuon 4942(])(3) and (|)(5) pnvate operatrng foundations
and certain foreign organizations, check here» [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 R Lo 1 8,614,999
2a Tax on investment income for 2019 from Part VI, ine5 . . . . .. 2a 111,716
b Income tax for 2019. (This does not include the tax from Part VI.) .o 2b 61,845
¢ Add lines 2a and 2b . 2c 173,361
3 Distnbutable amount before adjustments Subtract line 2c from I|ne 1 3 8,441,638
4 Recoveries of amounts treated as qualifying distnbutions . 4
5 Addlines3and4 . . 5 8,441,638
6  Deduction from distributable amount (see |nstruct|ons) . 6
7 Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Part XIII
line 1 7 8,441,638
Quahfylng Distributions (see |nstruct|ons)
Amounts paid (iIncluding administrative expenses) to accomplish chantable, etc., purposes:
a Expenses, contributions, gifts, etc —total from Part |, column (d), line 26 . 1a 9,097,582
b Program-related investments —total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) durectty in carrylng out chantable etc
purposes .. .o R . - 2
3 Amounts set aside for specific chartable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part \'A I|ne 8 and Part XIII Ilne 4 1 4 9,097,582
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b. See instructions 5 111,716
6 Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 8,985,866

Note: The amount on line 6 will be used In Part V, column (b), n subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2019)

McGregor Fund- 38-0808800 8 4/29/2021 11:00:27 AM




: Form 990-PF (2019) Page 9
LRSIl Undistributed Income (see instructions)

(a) (b) (c) (d)

Corpus Years prior to 2018 2018 2019
1 Distnbutable amount for 2019 from Part XI,
hne7 . 8,441,638
2  Undistnbuted income, |f any, as of the end of 2019 ]
Enter amount for2018only . . . . 0
b Total for prior years' 20 15 ,20 16 20 A7 0 -
3 Excess distributions carryover, If any, to 2019: -
a From2014 . . . . . 109,317
b From2015s . . . . . 126,956
¢ From2016 . . . . . . 505,125
d From2017 . . . . . . 55,481
e From 2018 .. . 706,694
f Total of lines 3a through e .o 1,503,573
4 Qualifying distnbutions for 2019 from Part XII
ined.» $ 9,097,582
a Applied to 2018, but not more than line 2a . 0
b Applied to undistributed income of prior years
(Election required —see instructions) .o 0
¢ Treated as distnbutions out of corpus (E|ect|on
required —see instructions) .o 0
d Applied to 2019 distributable amount .o 8,441,638
e Remaining amount distributed out of corpus 655,944 - 1
§ Excess distnbutions carryover apphed to 2019 0
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e Subtract line 5 2,159,517
b Prior years’' undistnbuted income. Subtract
line 4b from hne 2b . . 0

¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

d Subtract line 6¢c from line 6b. Taxable
amount —see instructions . . _ 0
e Undistnbuted income for 2018. Subtract line
4a from kne 2a Taxable amount—see
instructions . . . . e 0

f Undistnbuted income for 2019. Subtract lines
4d and 5 from line 1. This amount must be |
distnbuted in 2020 . . R 0

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1}(F) or 4942(g)(3) (Election may be
required —see instructions) . . 0
8 Excess distnbutions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 109,317
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a . 2,050,200
10  Analysis of line 9
a Excess from 2015 126,956
b Excess from2016 . . . . 505,125
¢ Excess from 2017 . 55,481
d Excess from 2018 .. 706,694
e Excessfrom2019 . . . . 655,944

Form 990-PF (2019)

McGregor Fund- 38-0808800 9 4/29/2021 11:00:27 AM




1a

Form 990-PF (2019)

Page ¥

Private Operating Foundations (see instructions and Part VII-A, question 9)

/

If the foundation has received a ruling or determination letter that it 1s a private operating
>

foundation, and the ruling 1s effective for 2019, enter the date of the ruling

/

b Check box to indicate whether the foundation Is a private operating foundation described in section [ 4942()(3) of L] 4942()(5)
2a Enter thtfa Iesssr rtOfI th:a t:;xldjustled net Tax year Prior 3 years (e) Total
investment retum from Part X for | @209 ) 2018 (02017 @206/
each year hsted . yd
b 85% of line 2a /
¢ Qualfying distnbutions from Part XII,
line 4, for each year listed /
d  Amounts included in ine 2¢ not used directly /
for active conduct of exempt activities /
e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2c
3 Complete 3a, b, or ¢ for the
alternative test relted upon
a “Assets” alternative test—enter
(1) value of all assets . /
(2) value of assets qualifying under
section 4942()(3)(B)() /

b “Endowment” alternative test—enter 2/
of minimum investment return shown In
Part X, line 6, for each year listed

¢ “Support” alternative test—enter

/

(1) Total support other than gross

investment income  {interest,
dvidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and S5 or more exempt

organizations as provided in
section 4942()(3)(B)(in) .

{(3) Largest amount of support from
an exempt organization

/

(4) Gross investment income ./
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year— see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b UList any managers of the foundation who own 1096 or morc of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [] if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsohcited requests for funds. Iif the foundation makes gifts, grants, etc , to individuals or orgamizations under other conditions,
complete items 2a, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed.
SEE STATEMENT 8

b The form in which applications should be submitted and information and matenals they should include:
SEE STATEMENT 8

¢ Any submission deadhines:
SEE STATEMENT 8
d Any restnctions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:
SEE STATEMENT 8

Form 990-PF (2019)

McGregor Fund- 38-0808800 10 4/29/2021 11:00:27 AM



. Form 990-PF (2019)

Page 11

@AM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

Recipient Foundation
show s stonsnete | e Puposs ot ant
Name and address (home or business) or substantial contributor | recipient
a Paid during the year
(SEE STATEMENT)
Total ) Lo > 3a 7,808,483
b Approved for future payment
(SEE STATEMENT)
Total > 3b 1,701,350
Form 990-PF (2019)
McGregor Fund- 38-0808800 11 4/29/2021 11:00:27 AM




Form 990-PF (2019)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

N L WwN

-
- CO0WoO~N®

-

12
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(e)

(a)

Business code

(b)
Amount

(c)

Exclusion code

(d)

Amount

Related or exempt
function income
(See instructions )

-0 Qao0ooTe

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental Income or {loss) from real estate:

a Debt-financed property e
b Not debt-financed property . . .
Net rental Income or (loss) from personal property
Other investment iIncome Coe .o
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue' a

14

16,677

525990

2,21

14

2,809,081

531110

(28,382)

16

65,323

531110

356,596

18

11,753,780

b PARTNERSHIP INCOME/LOSS

531310

7,431

14

(2,383,310)

[

d

e

Subtotal. Add columns (b}, (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

337,856

12,261,551 0

(See worksheet in line 13 instructions to vernfy calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

12,599,407

Explain below how each activity

for which income s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by prowviding funds for such purposes) (See instructions )

N/A

McGregor Fund- 38-0808800

12

Form 990-PF (2019)

4/29/2021 11:00:27 AM



Form 990-PF (2019)

Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitabie Exempt

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) orgamzations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of.
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: 1
(1) Sales of assets to a nonchantable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membership or fundralsmg sollcnatlons 1b{6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c 4
d If the answer to any of the above i “Yes,” complete the following schedulo Column (b) .,hould alway how the fair marict
value of the goods, other assete, or services given by tho roporting foundation. If tho foundation received less than fair markt
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lineno | {b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 [ Yes No
b If “Yes,” complete the following schedule
(a) Name of organization (b) Type of organization {c) Descniption of relationship
Under penatties of penury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 15 truc,
Si gn corred We laration of preparer (other than taxpayer) 1s based on alt information of which preparer has any knowledge Wiay the IFS drscuss ths retum
Here| } T Wb § If//3/7«l P presivent it e prepasshow s
Signalure of officer or trustee Title
Paid Prnnt/Type preparer's name Preparer's signature Date Check D |f PTIN
Preparer LYNNE M HUISMANN é%m }’L. gju_,,,,,,, aa 05/07/2021 self-employed P00053811
Use Only | Frmsname > PLANTE &MORANPLLC (/ Firm's EIN > 38-1357951
Fwmv's address » 2601 CAMBRIDGE COURT , AUBURN H|LLS, MI 48326- Phone no (248) 375-7100

Form 990-PF (2019)

McGregor Fund- 38-0808800 13 4/29/2021 11:00:27 AM
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Part |, Line 11

Other income

Description (a) Revenue and expenses (b) Net investment income (c) Adjusted net income
(1) OTHER INCOME FROM PASS THROUGH (2,375,879) (2,383,310)
TOTAL (2,375,879) (2,383,310)
McGregor Fund- 38-0808800 15 4/29/2021 11:00:27 AM




Part I, Line 16a Legal fees

Descniption (a) Revenue and (b) Net investment income| (¢) Adjusted net income {d) Chantable

expenses disbursements
(1) JAFFE RAITT HEUER & WEISS 5,056 1,264 3,792
TOTAL 5,056 1,264 0 3,792

McGregor Fund- 38-0808800 16 4/29/2021 11:00:27 AM




‘ Part |, Line 16b ' Accounting fees

Description (a) Revenue and (b) Net investment income | (c) Adjusted net income (d) Charitable

expenses disbursements
(1) PLANTE MORAN 47,505 20,505 16,400
TOTAL 47,505 20,505 0 16,400

McGregor Fund- 38-0808800 17 4/29/2021 11:00:27 AM



' Part |, Line 16¢c Other professional fees

Description (a) Revenue and (b) Net investment income| (c) Adjusted net income (d) Chantable
expenses disbursements

(1) CAMBRIDGE ASSOCIATES -
INVESTMENT CONSULTING 350,250 350,250
(2) COMERICA - BANK CUSTODY 79,874 79,874
(3) KILTEARN - INVESTMENT
ADVISORY 87,328 87,328
%&agggils - INVESTMENT 75464 75.464
f’&&.gb%@ESTER - INVESTMENT 24.404 24,404
?&\?E%%}&NRIDGE - INVESTMENT 12,650 12.650
(AZ%\J/%%%SYTON - INVESTMENT 31,257 31,257
(8) M3D EXPERIENCE - WEB AN
COMMUNICATIONS 32,662 32,662
(9) WEB, IT AND OTHER -
TECHNOLOGY CONSULTING 2179 2179
(10) EARLY WORKS 41,499 41,499
(11) 313CREATIVE LLC 1,000 1,000
(12) JVS HUMAN SERVICES 20,000 20,000
(s1 SA\I\}%TEIONAL INNOVATION 40,000 40,000
(R1 él)_X%r:)h?SYKE HORN PUBLIC 4,000 4,000
(15) INSPIRATIONISTA INK LLC 2,750 2,750
(16) GQG 31,689 31,689
(17) DURABLE 3,125 3,125
(18) ARROWSTREET 20,363 20,363
TOTAL 860,494 716,404 0 144,090

McGregor Fund- 38-0808800 18 4/29/2021 11:00:27 AM




Part |, Line 18

Taxes

Description (a) Revenue and (b) Net investment income| (c) Adjusted net income (d) Chantable
expenses disbursements
(1) EXCISE TAX 92,706
gﬁfHANGEINDEFERREDEXCBE (44,525)
(3) FOREIGN TAX FROM
PARTNERSHIPS 96.687 96,687
{4) STATE & FED INCOME TAX 127,376
(5) TAX FROM PASS THROUGH
TOTAL 272,244 96,687 0
McGregor Fund- 38-0808800 19 4/29/2021 11:00:27 AM
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Part I, Line 23

Other expenses

Description (a) Revenue and (b) Net investment income| (c) Adjusted net income (d) Charitable

expenses disbursements
(1) INSURANCE 32,060 3,206 28,854
{2) SUPPLIES 5,665 1,416 4,249
(3) MISCELLANEQUS EXPENSES 3,789 379 3,410
() COME RS- EQUIPMENT AND 73,504 18,376 55,128
{5) FURNITURE 7,568 1,892 5,676
TOTAL 122,586 25,269 97,317

21 4/29/2021 11:00:27 AM

McGregor Fund- 38-0808800




Part Il, Line 10a (Column a, Investments—U.S. and State Government Obligations (continued)
Column b & Column ¢)

Description Type BOY Amount EQY Amount Fair Market Value
U.S GOVERNMENT OBLIGATIONS Us 8,006,034 6,182,369 6,716,994
TOTAL 8,006,034 6,182,369 6,716,994

McGregor Fund- 38-0808800 l 22 4/29/2021 11:00:27 AM



Part Il, Line 10b (Column a,

Column b & Column c)

Investments—Corporate Stock (continued)

Description BOY Amount EOY Amount Fair Market Value
CORPORATE STOCK 65,084,349 72,298,486 82,870,117
TOTAL 65,084,349 72,298,486 82,870,117
McGregor Fund- 38-0808800 23 4/29/2021 11:00:27 AM




Part II, Line 10c (Column a,
Column b & Column c)

Investments—Corporate Bonds (continued)

Description BOY Amount EQY Amount Fair Market Value
CORPORATE BONDS 4,619,507 4,150,984 4,630,651
TOTAL 4,619,507 4,150,984 4,630,651

McGregor Fund- 38-0808800

24

4/29/2021 11:00:27 AM




Part Hl, Line 11 Investments - Land, Buildings, and Equipment (continued)

Description of Investment

BOY Book Value

EQY Cost or Other
Basis

EQY Accumulated
Depreciation

EQY Book Value

FMV Amount

LAND

BUILDINGS

LEASEHOLD IMPROVEMENTS

EQUIPMENT

OTHER

TOTAL

oo o |ojo |o

ojojo|o|o |o

McGregor Fund- 38-0808800

25

4/29/2021 11:00:27 AM




Part Il, Line 13 (Column a,
Column b & Column c)

Investments—Other (continued)

Descnption Type BOY Amount EQY Amount Fair Market Value
FOREIGN CORPORATE BONDS D T Al UE 1,271,698 939,862 1,005,465
FOREIGN GOVERNMENT BONDS D T e 6,261,016 60,783 0
ALTERNATIVE INVESTMENTS - ENERGY e T Al VE 7,871,689 7,426,373 2,757,889
ALTERNATIVE INVESTMENTS - REAL ESTATE T AN E 2,464,826 1,842,730 2,673,384
e e I I :
ALTERNATIVE INVESTMENTS - PRIVATE EQUITY AND END OF YEAR _ 22631258 25,715,661 36,981,039
ALTERNATIVE INVESTMENTS - HEDGE FUNDS AND MULTI-[END OF YEAR 27 132,754 28,852,320 31,615,571
TOTAL 65,817,795 63,002,283 75,033,348
McGregor Fund- 38-0808800 26 4/29/2021 11:00:27 AM




Part I, Line 14

Investments - Land, Buildings, and Equipment (continued)

Description of Investment

BOY Book Value

EQY Cost or Other
Basis

EQY Accumulated
Depreciation

EOQY Book Value

FMV Amount

LAND

BUILDINGS

LEASEHOLD IMPROVEMENTS

EQUIPMENT

OTHER

TOTAL

=R =R =R =R(=2(=]

o |0 |0 |o |0 |o

McGregor Fund- 38-0808800

27
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Part Il, Line 15 (Column a,
Column b & column c¢)

Other Assets (continued)

Description Book Value BOY Book Value EQY Fair Market Value
LEASES 183,387 127,740 127,740
TOTAL 183,387 127,740 127,740
McGregor Fund- 38-0808800 28 4/29/2021 11:00:27 AM




Part Il, Line 22 (Column a,

Other Liabilities (continued)

Column b)
Description BOY Amount EQY Amount
DEFERRED EXCISE TAX PAYABLE 1,003,849 857,713
LEASES 183,387 127,740
TOTAL 1,187,236 985,453
McGregor Fund- 38-0808800 29 4/29/2021 11:00:27 AM




Part VIII, Line 1

List all officers, directors, trustees, foundation managers and their compensation (continued)

Name Address Title, and average hours | Compensation (If | Contnbutions to | Expense account,
per week devoted to not paid, enter -0-) | employee benefit | other allowances
position plans and deferred
compensation
333 WEST FORT STREET,
JOYCE JENEREAUX 2090, DETROIT, M! 48226- |TRUSTEE, 10 0 0
3134
333 WEST FORT STREET,
LESLIE A MURPHY 2090, DETROIT, MI 48226- (TRUSTEE, 10 0 0
3134
333 WEST FORT STREET,
MICHELLE JOHNSON 2090, DETROIT, Mi 48226- | TRUSTEE, 10 0 0
TIDJANI 3134
333 WEST FORT STREET,
REUBEN A MUNDAY 2090, DETROIT, M1 48226- |TRUSTEE, 10 0 0
3134
333 WEST FORT STREET,
RICHARD L ROGERS 2090, DETROIT, Ml 48226- |TRUSTEE, 10 0 0
3134
333 WEST FORT STREET,
SHEILAH P CLAY 2090, DETROIT, M1 48226- |TRUSTEE,10 0 0
3134
333 WEST FORT STREET,
SUSAN SCHOOLEY, MD :23090, DETROIT, Ml 48226- |TRUSTEE, 10 0 0
134
333 WEST FORT STREET,
WILLIAM W. SHELDEN 2090, DETROIT, Mi 48226- |TRUSTEE, 10 0 0
3134
McGregor Fund- 38-0808800 30 4/29/2021 11:00:27 AM




Grants and Contributions Paid During the Year (continued)

Part XV, Line 3a

Name and Address

Relationship

Foundation
status

Purpose

Amount

SEE STATEEMENT 9

7,808,483

McGregor Fund- 38-0808800

31

4/29/2021 11:00:27 AM




) Part XV, Line 3b

Grants and Contributions Approved For Future Payment (continued)

/

Name and Address

Relationship

Foundation
status

Purpose

Amount

SEE STATEMENT 10

1,701,350

McGregor Fund- 38-0808800

32

4/29/2021 11:00:27 AM




Part II, ine 10 b - ¢ Investments

a US Government Obligations
b Corporate Stock
¢ Corporate Bonds

Total

Part I1, Line 13 Other Investments

McGregor Fund
38-0808800
Form 990-PF
For the year ended June 30, 2020

STATEMENT 6

Foreign Corporate Bonds
Foreign Government Bonds
Alternative Investments

Energy
Real Estate

Commodities and natural

resources

Private Equity and Venture
Hedge Funds and multi-strateg;

Total

Total Investments

Change 1n cost reflects K1 adjustments for partnerships

(B) ©)
Tax Adjusted Fair Market
Book Value Adjustment Tax Value Value
6,182,369 6,182,369 6,716,994
55,288,439 17,010,047 72,298,486 82,870,117
4,150,984 4,150,984 4,630,651
65,621,792 $17,010,047 82,631,839 94,217,762
$939,862 939,862 1,005.465
0 60,783 60,783 0
6,007,709 1,418,664 7,426,373 2,757,889
1,780,122 62,608 1,842,730 2,673,384
0 (1,835,446) (1,835,446) 0
25,931,873 (216,212) 25,715,661 36,981,039
26,084,126 2,768,194 28,852,320 31,615,571
$60,743,692 $2,258,591 $63,002,283 75,033,348
$126,365,484 $19,268,638 $145,634,122 $169,251,110




STATEMENT 7

McGregor Fund - Statement 7
38-0808800
Form 990-PF
For the year ended June 30, 2020

Part [V- Capital Gains & (Losses)

Gross Sales Cost/Basis Realized

Asset Name Type Price gain/(loss)
Artisan Foreign Eq $ 5,647,355 6,646,047 91 (998,693 12)
Arrowstreet Capital Global Commingled/LP 20,362 83 20,362 83 -
Asia Alternatives intl PENVenture 238,610 00 48,769 91 189,840 09
Asia Altematives - Sentaku intl PE/Venture 581 00 581 00 -
Asia Alternatives IV - Delaware Intl PE/Venture 253 00 83,481 09 (83,228 09)
Asia Alternatives V - Delaware Intl PE/Venture 27100 (25,303 42) 25,574 42
Asia Alternatives V intl PE/Venture 44,531 00 66,73242 (22,201 42)
Axiom Asia Capttal | Intl PEAenture 5,345 00 (3,202 00) 8,547 00
Axiom Asia Capital Il intl PENVenture 64,920 00 31,226 00 33,694 00
Breckinndge Dom Bond 5,141,866 56 4,753,362 24 388,504 32
CA Natural Res EnerVest XIV Energy 14 525 00 14,328 00 197 00
Cadent | Energy 1862 00 1,862 00 -
Cadent I Energy 91,852 00 188,273 00 (96,421 00)
Cartyle IV Real Estate 1,506,925 00 1,403,508 00 103,417 00
Cartyle V Real Estate 713,163 00 165,465 00 547,698 00
Centerbndge Multvhedge 100,733 00 109,279 99 (8,546 99)
Centerbndge Special Credit Il PE/Venture 106 811 00 83,956 00 22,855 00
Center Rock PENenture 24,547 00 24,547 00 -
Colchester Intl Bond 6,443 633 68 5,742,205 54 701428 14
Commonfund Capital CIP VI Intl PENenture 161,947 00 69,035 00 92,912 00
Dover Street IX PENenture 148,502 00 (43,512 00) 192,014 00
Dover Street VIII PENenture 125,519 00 47,436 00 78,083 00
Durable Capital Commingled/LP 3,125 00 3,125 00 -
EnCap Energy 491 (4,305 89) 4,310 80
EnverVest Energy X Energy 414 00 414 00 -
EnerVest Energy XI Energy 12,259 00 12,259 00 -
Eton Park Multi/hedge 31322 16,930 65 (16,617 43)
Europa Capital ll Real Estate 103,167 32 103,167 32 -
Europa Caputal Ill Real Estate 8,963 15 - 8,963 15
Genesis Foreign Eq 6 840,965 02 5,428,992 70 1.411,972 32
GMT Bay Resource Multvhedge 2,125,803 85 1700,587 33 425,216 52
GQG Partners Global Equity Fund Commingled/LP 31,689 00 195,132 00 (163,443 00)
Hightine Multihedge 2,494,044 31 1,715,785 29 778,259 02
HRJ Special Opportunities PENenture 5,366 00 (48,505 00) 53,871 00
Insigmia PENenture 57,474 00 190,160 00 (132,686 00)
1Shares MSCI ACWI Index Fund Global Equity 5,499,964 76 4,846,746 77 653,217 99
Johnston Intemational Foreign Eq 1,531,257 08 1,447,194 01 84,063 07
JO Hambro Intemmational Select Fund  Foreign Eq 10,413,119 95 7.507.121 91 2,905,998 04
Kilteam Foreign Eq 7,970,760 13 10,348,44255 (2,377,68242)
Khne Hill PENenture 8,501 00 3,141 00 5,360 00
Park Street IX PENenture 279,268 00 157,699 00 121,569 00
Park Street VII PENenture 252,556 00 148,035 00 104,521 00
Park Street VIll PENenture 346,815 00 67,359 00 279,456 00
Park Street X PENenture 305 455 00 111,447 00 194,008 00
Peak Rock Capital Il PENenture 126,265 00 101,284 00 24,981 00
Peak Rock Credit Il PENenture 28,842 00 40,053 00 (11,211 00)
Renaissance Venture Capital Fund || PENenture 28,183 96 14,742 96 13.441 00
Siguler Guff Distressed PENenture 64,962 74 (7,390 26) 72,353 00
Spur Capital il PENenture 823,945 00 233,422 00 590,523 00
Spur Capital lll PENenture 710,703 00 120,724 00 589,979 00
TrueBndge Kauffmann {11 PENenture 806,418 65 648,813 06 157,605 59
TrueBndge Kauffmann IV PENenture 100,497 00 88,822 59 11,674 41
TrueBndge Kaufimann V PENenture - (2,314 37) 2,314 37
TrueBndge Kauffmann VI PE/Nenture 16,930 00 16,930 00 -
Vanguard Total Stk Mkt Index Fund  Dom Equity 5,157,384 92 4,107,969 06 1,049,415 86
Volition PENenture 114,297 00 114,297 00 -
Vortus PENenture 84,689 00 84,689 00 -
Wynnchurch IV PENenture 23,644 00 19,660 00 3,984 00
Realized gain/(loss) adjustment for K1 Activity - (4,089,285 00) 4,089,285 00
Totals 66,982,16283 54,871,78719 12,110,375 64
subtract UBI gain (356,596 00) - (356,596 00)

66,625 566 83 54,871,787 19 11,753,779 64



McGREGOR FUND STATEMENT 8
(38-0808800)

YEAR ENDED JUNE 30, 2019
GRANT CRITERIA AND OTHER INFORMATION
REQUIRED UNDER PART XV, LINE 2

Grant requests are to be entered into the Fund’s online application system. Contact the
office for log in credentials. McGregor Fund, 333 W. Fort Street, Suite 2090, Detroit, MI
48226. Telephone (313)963-3495 during regular business hours. The online application
includes a narrative letter stating briefly and clearly specific purpose of the request,
signed by a responsible officer of the organization requesting funds, and to the fullest
extent possible, complying with the following requirements:

a. State the specific amount requested and complete explanation of the necessity
therefore.

b. State whether aid is presently being sought from other foundations and
sources or whether such solutions are contemplated and if so, name them.
(This is for information purposes only and not to be construed to mean we
discourage aid from other sources; rather we prefer to participate with other
donors.)

c. All applications must be executed by persons so authorized on behalf of the
tax-exempt organization. Applications and/or letters of inquiry signed by a
division or departmental head must be approved and countersigned by the
chief executive officer of the institution or organization.

In addition, each grant request should include a copy of the following:

a. The organizations tax exempt letter from the Internal Revenue Service under
§501(c)(3).

b. The organization classification under §509(a) of the Code or a copy of Form
Notification of Foundation Status.

c. The latest audited financial statements including a Balance Sheet and Income
and Expense Statement.

d. The detailed budget of the proposed project for which funding is requested.

e. An explanation as to the reasonable financial potential to achieve the purpose,
and to sustain on a continuing basis the operation of the project being
financed.

f. A listing of Officers and Board of Directors.

STATEMENT 9



McGREGOR FUND STATEMENT 8
(38-0808800)

If the organization is a public charity as described in §170(b)(1)(A)(vi) or §509(a)(2) of
the Internal Revenue Code of 1954, then the following additional information is required:

a. A written statement that the requested grant will not result in the loss of such
organizations classification as publicly supported, signed by a responsible
officer and further factual information which will be required by the Fund
upon which reliance of public charity status can be determined on a current
basis.

b. Ifa grant could be defined as an unusual grant under IRS regulations, then an
affirmation letter from the Service may be required.

In an effort to utilize its limited resources wisely and because it receives more requests
that it can support, McGregor Fund adheres to the following guidelines for its
grantmaking activities:

a. The geographic area of the Fund is limited principally the Detroit
metropolitan area, which is defined as Wayne, Oakland and Macomb
counties.

b. Funding is limited to the areas of interest of the Fund which can be found on
our website, www.mcgregorfund.org

c. All grant decisions are the responsibility of the Board of Trustees. Trustee
meetings are scheduled four times per year, in March, June, September, and
December. Grant requests may be submitted at any time, but requests may
take up to three months for staff review. Therefore, applicants are encouraged
to submit proposals well in advance of the Trustee meeting where their
proposal is to be considered.

d. The Fund does not...

Provide loan funds.

Make direct grants to students for scholarships.

Make grants for travel, conferences, seminars or workshops.
Make grants to individuals.

halbadi die
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McGREGOR FUND STATEMENT 11

Part VII-A Line 12
(38-0808800)
YEAR ENDED JUNE 30, 2020

Grant made to Donor Advised Fund
REQUIRED UNDER PART VII-A, LINE 12

McGregor Fund matches gifts made by its staff and trustees to Donor Advised Funds in
accordance with its Matching Gifts Program. Four grants to Donor Advised Funds were
made totaling $72,190. 100% of these grants were treated as qualifying distributions.

STATEMENT 12



