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o 990=-PF Return of Private Foundation |_omBNo 1545-0047
or Section 4947(aj(1) Trust Treated as Private Foundation
Depariment of the Treasury » Do not enter social security numbers on this form as it may be made publlc‘r} 00\0
Internal Revenue Service » Go {0 www irs.gov/Form990PF for mstructions and the latest mformation Open to Public Inspection
For calendar year 2019 or tax year beginning JLY 1 , 2019, and ending JUNE 20 20 20

Name of foundation

LISA HIGGINS HUSSMAN FOUNDATION INC

A Employer ilentification number

20 3409415

Number and street for P O box number 1f mail 1s not deliveréd to street address)

11070 RESORT ROAD SUITE 307

Room/suite B Telephone number (see instructions}

410 480 8264

City or town state or province country and ZIP or foreign postal code

ELLICOTT CITY, MD 21042

C |f exemption apphcation is pending check here » []

G Check allthat apply  [] Initial retun 1 itial return of a former public charty| b 1 Foreign organizations check here ]

[ Final retura 1 Amended

return

Address change [[] Name change

2 Foreign organizations meeting the 85% test,

Check type of organization Section 501(c)(3) exempt private foundation

., check here and attach computation »
Ll E |f pnvate foundation status was terminated under
ation section 507{b){1}{A}, check here »[]

H
[] Section 4947(a)(1) nonexempt chartable trust  [[] Other taxable private foun
I Far market value of all assets at | 4 Accounting method Cash [1 Accrual E

" the foundaticr 1s in a 60-month terruration

end of year (from Part II, col (c), {1 Other (specrfy} under section 507(b)(1)(B) check here »[1
ine 16) ™ $ 2885 759| (Part ], column (d), must be on cash basis)

Part ¥ Analysis of Revenue and Expenses (The iolal of () Disbursements
amou:lss in columns (b), (c), and {d) ﬁay not ngzessanly equal (agxiz\:g;:ep;nd [b) Net investment (c) ﬁgjcug'ffg net f°Lﬁ?§;2§E'e
the amounts 1 column (a) (see Instructions) ) books (cash basis only)

1 Contnbutions, gits, grants, elc, receved (attach schedule) o ST e A RS e
2  Check P[] if the foundation 1s not required to attach Sch B i WA i R L
3 Interest on savings and temporary cash investments 339 339 ofzasl aE
4  Dwidends and interest from securities 120 201 120,201 olss st W,
Sa Grossrents 0 0 obi et
b Net rental ncome or (loss) (P AW R Y MR N N
@ | 8a Netgan or loss) from sale of assets not on line 10 26 320 ity 3“4;"75/@% SN
5 b Gross sales pnce for ail assets on line ba 417 43 V. s R R
2| 7 Capital gain net income {from Part IV, line 2) s 26 320f 75 i TR B
£ 8 Netshort-term capital gain ; 7 of ki d
9  Income modrfications 4 i NS
10a Gross sales less returns and allowances 0 e T s A
b Less Cost of goods sold _ 0 : g
¢ Gross profit or {loss) {attach schedule) 0 Y oF 4 s e,
11 Other Income (attach schedule) . D 0 éom L
12 Total Add lines 1 through 11 REMB /o) 145880 0 /?5”%%} Z
« | 13 Compensation of officers, directors, trustees, etc e e T 0 0
—
g 14  Other employee salaries and wages Q 6672 Al - £ag 8 0 0 0
g 15  Pension pians, employee benefits — Qb ol O 0 o
£ 16a Legal fees (attach schedule) L 0 £ o 0 0

% b Accounting fees (attach schedule) H ncne T 0 0 o

2 ¢ Other professtenal fees {attach schedule) |~ A I 0 0 0

g 17  Interest 0 0 0 o

v |18 Taxes (attach schedule) (see nstructions) SCH1 1578 W) 0 0
E 19  Depreciation {attach schedule) and depletion 0 0 ofrs 2 e
T |20 Occupancy 0 0 0 o
g 21 Travel, conferences, and meehngs 0 0 0 0
5 22  Printing and publications 0 0 0 0
|23 Other expenses (attach schedulg) SCH2 2880 2890 0 0
..% 24 Total operating and administrative expenses
g Add lines 13 through 23 4,468 0
oﬂ- 25 Contnbutions, gifts, grants paid 307 000 # P 107 000
26  Total expenses and disbursements, Add hines 24 and 25 311,468 o 307 000
27  Subtract line 26 from line 12 - A
a Excess of revenue over expenses and disbursements g w2 e )
b Netinvestment income (if negative, enter -0-) ,:/:Z; 5 A
¢ Adusted net income (f negative, enter -0-) (e BT

For Paperwork Reduction Act Notice, see instructions

Cal No 11289X M Form 990-PF (2019)




F-orm 990-PF (2019) Page 2

Balance Sheets atiached schedules and amounts in the descnption column | Beginning of year End of year
should be for end-of-year amounts only {See mskructions ) (a) Bock Value (b) Book Value {c) Fair Market Value
1 Cash—non-interest-bearing 707 318 318
2 Savings and temporary cash investments 131,166 85,293 85 293
3  Accounts recevable» ofu w >*\\\\§\§g\#§ PR N DR
Less allowance for doubtful accounts » .G o 0
4  Pledges recevable & ORI e CRIREEY R
Less allowance for doubtful accounts P ) S 0 0 0
5 Grantsrecevable 0 0 0
6 Receivables due from officers, directors, trustees, and other
disqualified persons {attach schedule) (see instructions) 0 0 0
7 Other notes and loans recewable (attach schedule) » | O g L TR
Less allowance for doubtful accounts®» | ¢ G ]
81 8 Inventores for sale or use 0 0 0
ﬁ 9 Prepad expenses and deferred charges 0 0 0
< | 10a Investments—U S and state government obligations (attach schedule) 0 0 0
b Investments—corporate stock (attach schedule) 350 566 352 970 519 691
¢ Investments—corporate bonds {attach schedule) 0

11 Investents—land, bulldings, and equipment basis®» Rapy st SMONRY
Less accumulated depreciation (attach schedule}» 0
12  Investments—mortgage loans 0 0 0
13  lnvestments—other (attach schedule) 2388219 2,267 469 2,280 457
14 Land, buldings, and equipment basis® S s O N N
Less accumulated depreciation (attach schedule) » 0 0 0 0
15  Other assets (descnbe»0 ) 0 0 0
16 Total assets {iloc be completed by all filers—see the
instructions Also, see page 1, tem I 2,870 658 2 706 050 2 885 759
17  Accounts payable and accrued expenses D O rytw st S
w | 18 Grants payable o OB 4 B S SR
2119 Deferred revenue 0 b
'E 20 Loans frol_'n officers, directors, trustees, and other disqualified persons 0l of
® |21 Mortgages and other notes payable (attach schedule) — I O Of
=122 Other habilities (describe > o ) 0 0
23 Total habilities (add lines 17 through 22) 0 0
a Foundations that follow FASB ASC 958, check here » []
2 and complete lines 24, 25, 29, and 30
:Tg 24  Net assets without donor restrictions 0
m |25 Net assets with donor restrictions 0
B Foundatons that do not follow FASB ASC 958, check here
E and complete lines 26 through 30
5 26 Capital stock, trust principal, or current funds 0
o 27  Paid-in or caprtal surplus, or land, bldg , and equipment fund 0
2128 Retaned earnings, accumulated income, endowment, or other funds 2 870 658 2,706,050
& |29  Total net assets or fund balances (see instructions) 2870 658 2,706 050} & gid Fot S
+ (30 Total habiities and net assets/fund balances (see R RN
=z instructions) 2 870,658 2,?06,05(}L gt alie
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (&), ne 29 {must agree with
end-of-year figure reported on prior year's retum) 1 2 870 658
2 Entex amount from Part |, Iine 27a 2 164 608
3 Other increases not included in line 2 {itemize) P - L3 0
4 Addhnes1 2,and 3 4 2 706,050
S5 Decreases not included in ine 2 (itermize) > e 5 0
6 Total net assets or fund balances at end of yeé}_fﬁf{e 4 minus line 5)—Part 1, column (), line 29 6 _2 706 050

Form 990-PF (019



Form 980-PF (2019)

Page 3

ETedl'd Capital Gains and Losses for Tax on Investment Income

{a) Lust and describe the kind(s) of property sold (for example, real estate ‘b}:!l-‘_o;:, ?ccr?aLQQEd (c) Date acquired {d) Date sold
2 story brick warehouse, or common stock 200 shs MLC Co) D— Donation (Mo day yr} {mo day, yr)
1a PUBLICLY TRADED SECURITIES P VARIOUS VARIOUS
b
[
d
e
{f} Ceprecwation allowed {g} Cost or other basis {h} Gain or (loss}
{e} Gross sales price {or allowable) plus expense of sale {{e) plus () mus ()
a 417,437 0 391 111 26 320
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 ) Gains (Col () gamn minus
Adjusted b K E fcol (i cal (&) but not less than -0-) or
(i} FMVY as of 12/31/69 "’a AT f c}vef‘;fjsu? ;‘a}n;” Losses (from col ()
a 0
b
c
d
e
If gain, also enter in Part |, ne 7
2 Capital gain net income or (net capital loss [ ! ' }
pialg ( P ) If loss), enter -0- n Part !, line 7 2 26 320
3  Net short-term capital gain or {loss) as defined in sechions 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (¢} See instructions  If {loss), enter -0- m]
Part 1, ine 8 3 Q
Qualification Under Section 4940(e} for Reduced Tax on Net Investment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net nvestment income )
If section 4940(d)(2} applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ] Yes [ No
If “Yes," the foundation doesn’t quahfy under section 4940(e) Do not complete this part
1  Enter the appropriate amount in each column for each year, see the instructions before making any entnes
(@ {d)
() (c)
Calendar yggf?oeegfeegialggnnnung n) Adjusted qualitying distnbutions Net value of nonchantable-use assels {col (Db'? LTEg:gnb?g& {ci
2018 340 250 3,225 215 10550
2017 336 750 3 451,301 09757
2016 312 750 3,444,974 05078
2015 419,250 3.412 877 12284
2014 525 500 3679234 14283
2  Total of hne 1, column (d) 2 0 55952
3  Average distnbution ratio for the 5-year base period—divide the total on ine 2 by 5 0, or by
the number of years the foundation has been in existence if less than 5 years 3 011190
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 2996 078
5 Multiply ine 4 by line 3 5 335 261
6 Enter 1% of net investment income {1% of Part I, line 27b) 6 1440
7 Addlines 5and 6 7 336 701
8  Enter qualfying distributions from Part XII, line 4 8 307 000

If line 815 equal to or greater than lne 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2019)




Form 990-PF (2019)
Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948~ see instructions)

Page 4

1a Exempt operating foundations described in section 4940(d)(2), check here ® [[] and enter “N/A” on hne 1 \\Nw\g? R ;\
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) \‘\’Q\\x\‘ Fo 7 e
b Domestic foundations that meet the section 4940{e) requirernents in Part V, check 1 2,879
here ™ [] and enter 1% of Part |, ine 27b \\\\g\ ASSHNN :\\\\ﬁj\ N
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of \%\ S \ﬁ'\\\
Part I, lne 12, col (bj
2  Tax under section 511 (domestic sechion 4947(a)(1) trusts and taxable foundations only, others, enter -0-) | 2 0
3 Addlines i and 2 3 2,879
4  Subtitie A (income) tax {domestic section 4947(a)(1) trusts and taxabls foundations only, others, enter -G-) { 4 0
5 Tax based on investment income, Subtract line 4 from line 3 If zero or less, enter -0- S5 2 879
6  Credits/Payments SN N
a 2019 estimated tax payments and 2018 overpayment credited to 2013 Ga 4090 \\\\53\\\‘ R \\\\\
b Exempt foreign organizations—tax withheld at source 6b oR T L XL
¢ Tax pad with application for extension of tme to file {Form 8868) 6c 0 \§<\\2\\;\:\ ) "\C \“\ e
d Backup withholding emoneously withheld 6d I AR
7  Total credits and payments Add lines 6a through 6d 7 4,090
8  Enter any penalty for underpayment of estimated tax Check here [] if Form 2220 15 attached 8 0
8 Taxdue If the tota! of ines 5 and 8 1s more than line 7, enter amount owed > [ 9 0
10 Overpayment If ine 7 15 more than the total of hnes 5 and 8, enter the amount overpaid » | 10 1211
11  Enter the amount of ine 10 to he Credited to 2020 estimated tax » 1211 Refunded P | 11 0
Statements Regarding Activities
1a Dunng the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t “|Yes| No
participate or intervene In any pelitical campaign? 1a v
b Did it spend more than $100 dunng the year (etther directly or indirectly) for political purposes? See the
instructions for the definition 1b v
If the answer 1s “Yes” to 1a or 1b, attach a detalled description of the activities and copies of any materials O SN
published or distnbuted by the foundation in connection with the activities L R \\\\:
¢ Did the foundation file Form 1120-POL for this year? 1¢ v
d Enter the amount (if any} of tax on political expenditures (section 4955) imposed during the year \\ s
{1} On the foundation » § 0 (2} On foundation managers » $ ol 3 \i\{ .
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed | %;‘\‘i\;*\ @
on foundation managers » $ 0 s \\‘% S\ .
2  Has the foundation engaged in any achivities that have not previously been reported to the IRS? 2 v
If “Yes," attach a detailed description of the activities RN R
3 Has the foundatton made any changes, not previously reported to the IRS, m its governing mstrument, articles | 2
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 ¥
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a v
b ¥ “Yes,” has it flled a tax return on Form 990-T for this year? 4b
5 Was there a liguidation, termination, dissolution, or substantial contraction dunng the year? 5 v
If “Yes,” attach the statement required by General Instruction T 3 N
6  Are the requirermnents of section 508(g} {relating to sections 4941 through 4945} satisfied erther
* By language In the governing instrument, or :\ N
= By state legislation that effectively amends the goverming instrument so that no mandatory directions that S N
conflict with the state law remain in the governing instrument? 6 v
7 D the foundation have at least $5,000 in assets at any kme dunng the year? If “Yes," complete Part Il, col (), and Part XV | 7 v
Ba Enler the states to which the foundation reports or with which it is registered See instructions » « ~F
Maryland e oo e e oy
b If the answer 13 “Yes to ine 7, has the foundatlon furnlshed a copy of Form 980-PF to the Attorney General )
{or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | v
9 Is the foundation claiming status as a private operating foundation within the meaming of section 4942()(3) or | ‘ .
4942()(5) for calendar year 2019 or the tax year beginning in 20197 See the instructions for Part XIV If “Yes,”
complete Part XIV 9
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 v
Form 990-PF 201 9)



Form 990-PF (2019)

Page 5

Part VII-A Statements Regarding Activities (continued)

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){(13)? If “Yes,” attach schedule See instructions 11 v
12 D the foundation make a distnbution to a donor advised fund over which the foundation or a disqualiied
person had adwisory privileges? If "Yes,” attach stalement See instructions 12 v
13  [id the foundation comply with the public mspection requirements for its annual returns and exemption application? | 13 | ¢
Website address » NJA e . e
14 Thebooksaremcareof B LISAHIGGINS 7T Telephoneno B 410 4808264
Located at » 11070 RESORT ROAD SUITE 307, ELLICOTTCITY, MD | P 2042
15  Section 4947(a){1) nonexempt chantable trusts filng Form 980-PF in leu of Form 1041 —check here » ]
and enter the amount of tax-exempt interest received or accrued during the year > | 15 |
16 At any time duning calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes," enter the name of - 3//; g
the foreign country » A 4
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the “Yes” column, unless an exception applies *1Yes| No
1a Dunng the year, cid the foundation {either directly or indirectly) e
(1} Engage n the sale or exchange, or leasing of property with a disqualified person? [1ves No " Z . ;,‘ .
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept 1t from) a “ e
disqualified person? [ Yes No 7 ﬁ
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [J¥Yes No o /
{4) Pay compensation to, or pay or remburse lhe expenses of, a disqualified person? [dves No Sf: ,/;/f{
{8} Transfer any income or assets to a disquahfied person {or make any of either available for = ¢ y;f
the benefit or use of a disqualified person)? [O¥es No / -
{6) Agree to pay money or property to a government official? (Exception Check “No” If the ;;
foundation agreed to make a grant to or to employ the official for a penod after /
termination of government service, If terminating within 90 days ) [Oves No e
b If any answer 1s “Yes" to 1a(1){6), did any of the acts fal to qualfy under the exceptions descrnibed in »// Y
Regulations section 53 4941(d}-3 or in a current notice regarding disaster assistance? See instructions
Qrganizations relying on a current notice regarding disaster assistance, check here »[] p
c Did the foundation engage in a pnor year in any of the acts described 10 1a, other than excepled acts, that "
were not corrected before the first day of the tax year beginning in 2019? v
2 Taxes on falure lo distrbute income (section 4942) (does not apply for years the foundation was a private ‘.
operating foundation defined in section 4942()(3) or 4942()(5)) ? g -
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIli, nes S f/é//u y Y;;M«/
6d and 6e) for tax year(s) beginning before 20197 [JYes No Fs {% 2 .
I “Yes," st the years®» 20,20 ,20 20 o é I
b Are there any years listed in 2a for which the foundation I1s not applying the provisions of section 4942(a)(2) |-, ; 2 /f 2
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to e éf// 2%)244*
all years hsted, answer “No™ and attach statement—see instructions ) oh
¢ If the provisions of section 4942(a)(2) are being applied to any of the vears listed in 2a, list the years here Ao ‘,
» 20 , 20 ,20 , 20 i §
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise o "j; o
at any time during the year? [Yes No |, ?‘//‘;/ 1
b If “Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or | /{////,, VZ//
disqualified persons after May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the 7 A /i{; /,/?; o
Commissioner under section 4943(c){7)} to dispose of holdings acquired by gift or bequest, or (3) the lapse of P Y A
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to deterrmne if the ' ’ {f .
foundation had excess business holdings in 2019) 3b
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its charitable purposes? | 4a v
b Did the foundation make any investment n a prior year (but after December 31, 1969) that could jecpardize its s ,jf/2 'ifg
charitable purpose that had nol been removed from jeopardy before the first day of the tax year beginming in 20197 | 4p v

Form 990-PF (20189}




Form 290-PF (2019)

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a Dunng the year, did the foundation pay or incur any amount to - Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [IYes No SR N
(2} Infiuence the outcome of any specific public election (see section 4955), or o carry on, R
directly or mdirectly, any voter registration drive? [ Yes No } . \ f\\ .
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? [J¥es No i S N ;
(4) Provide a grant to an organization other than a charitable, etc , organization described in ”K\\ o~
section 4945(d){4)(A)? See instructions [1Yes Ne b, 0 ;\\:‘
{5) Prowide for any purpose other than religious, charifable, scientific, literary, or educational RN
purposes, or for the prevention of cruelty to children or anmals? Cves No Az § ’
b If any answer s “Yes” to 5a(1}~(5), did any of the transactions faill to qualify under the exceptions descnbed | . . \\\\
in Reguiations section 53 4945 or in a current notice regarding disaster assistance? See instructions 5b
Organizations relying on a current notice regarding disaster assistance, check here » ] N T
c If the answer Is “Yes” to question 5a(d), does the foundation claim exemption from the tax Rt
because 1t maintamned expenditure responsibility for the grant® CJYes [JNo X o
If “Yes,” attach the statement required by Reguiations section 53 4945-5(d) N
6a Did the foundation, during the year, recewve any funds, directly or indirectly, to pay premiums = ;m\\ E\S\
on a personal benefit contract? []Yes Ne L. \«\g N
b Dd the foundation, during the vear, pay premiums, directly or indirectly, on a perscnal benefit contract? 6b v
If “Yes” to 6b, file Form 8870 =Ry
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No |. s
b It “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,600,000 in R SUCEE Y
remuneration or excess parachute payment(s) dunng the year? [1Yes No b wdioul

IEXXOI information About Officers, Directors, Trustees, Foundation Managers, Highly Pard Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions

[b) Title, and average [ {c) Compensation [d) Contnbutions

to

(a) Name and address hours per week {tf not paid, employee benefit plans

devoted to position enter -0-} and deferred compensatien

{e} Expense accout
other allowances

SCHEDULE 4

2 Compensaton of five highest-paid employees {other than those included on line 1—see mstructions). if none, enter

“NONE "
Conlributions to

(b} Tille, and average (c " ot l

{a) Name and address of each employee pad more than $50 000 hours per week {c) Compensation p?;T'Jps Z)rf%edbeligﬁ é ’ (eLF;;e;rf waacvfco:sn '

devoted to pasition

compensation

NONE

Total number of other employees paid over $50,000

»

0
Form 990-PF (2019)



Form SS0-PF (2019} Page T
CEGRYN Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (coniinued)
3 Fwve highest-paid iIndependent contractors for professional services. See instructions If none, enter “NONE,”
{a} Mame and address of 2ach persen pawd maore than $50,00Q T {b} Type of sernce {c} Gompensaton
NONE e s R e e e
Total number of others receiving over $50,000 for professional services »> 0
gd b Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activiies dunng the tax year Include relevant statistigal information such as the number of Expe
Xpenses
orgarnzations and other beneficianes served conferences convened research papers produced, etc
T N A . e .
0
2 o B
B . R
4 - L ) L
b el  Summary of Program-Related Investments (see instructions)
Describe the iwo largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 NA } e L
4]
2 - - - -
All other program-related investments See Instructions
3 Na ..
0
Total. Add lines 1 through 3 > 0

Form 990-PF 2019




Form 890-PF (2019)

Fage B8

Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instruchons )
1 Fair market value of assets not used (or held for use) directly In carrying out chartable, etc, xli\%
purposes S
a Average monthly fair market value of secuntes 1a 2879222
b Average of monthly cash balances 1b 161 982
¢ Fair market value of all other assets {see instructions) ic 0
d Total (add lines 1a, b, and c) 1d 3041704
e Reduction clamed for blockage or other factors reported on lines 1a and WRY
1¢ (attach detalled explanation) f1e | 0\\:\\\\:\}
2  Acquisition indebtedness applicable to ine 1 assets 2 0
3  Subtract ine 2 from line 1d 3 3 041,704
4 Cash deemed held for charntable activihes Enter 1Y% of line 3 (for greater amount, see
instructions) 4 15,626
5 Net value of noncharitable-use assets. Subtract ine 4 from ine 3 Enter here and on Part V, hne 4 5 2 996 078
Mlmmum investment return. Enter 5% of ine 5 6 149 804
Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations
and certain foreign organizations, check here»[] and do not complete this part )
1 Mimmum investment return from Part X, ine 6 1 149 804
2a Tax on investment mcome for 2619 from Part VI, line 5 2a 2879 l\\ﬁt
b Income tax for 2019 (This does not include the tax from Part VI ) 2h D\\\\@?
¢ Add lines 2a and 2b 2c 2,879
3  Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 146 925
4  Recoveries of amounts treated as qualifying distnbutions 4 0
5 Addlnes3and4 5 146,925
6  Deduction from distnbutable amount {(see instructions) 6 0
7 Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XllI,
line 1 7 146 925
Qualifying Distnbutions (see instructions)
Amounts paid (including administrative expenses) {o accomplish charttable, etc , purposes \i\g?“»j
a Expenses, contnbutions, gifts, etc —total from Part |, column {d}, lne 26 1a 307,000
b Program-related investments—total from Part 1X-B 1b 0
2 Amounts pad to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2 0
3  Amounts set aside for spacific chanitable projects that satisfy the L
a Surtability test (prnior IRS approval required) 3a 0
b Cash distnbution test {(attach the required schedule) 3b 0
4  Qualtying distnbutions Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 | 4 307 000
5 Foundations that qualfy under section 4940{(e} for the reduced rate of tax on net investment income
Enter 1% of Part i, ine 27b See instructions 5 0
6  Adjusted qualifying distributions. Subtract ine 5 from line 4 6 307 000

Note: The amount on Iine 6 will be used in Part V, column (b), in subseguent years when calculating whether the foundation

qualfies for the section 4940(e) reduction of tax in those years

Form 990-PF (2019)



Form 990-PF (2019} Page 9
SERRUIl Undistnbuted Income (see instructions)

(a) {b) {ch {d}
Corpus Years prior to 2018 2018 2019
1 Dusiributable amount for 2018 from Part Xi, S L A ﬁp:’,,f/f i
5 : rda Wy e
line 7 : RS G 146 925
2  Undistnbuted income, if any, as of the end of 2019 i %“ e ﬂ/}/
e 5 e e P
a Enter amount for 2018 only Y % 75 ol » 77 s .
b Total for prior years 20 , 20 , 20 £ of: 7, o, Rk e n. 4
ess distributions carryover, If any, to 2019 & iy s e e U
2 B o Y Ea e
a From 2014 346,347 , Gy e f;/‘,% Ny
4 25 £ T, - % ks
b From 2015 251 BOB[E e éf»&%’»@% 7 ER A
Vi 2 - £ “ 7y
¢ From2016 145 306/ ¢ Aﬁ%%ﬂfﬁﬁ Vi IR
d From 2017 170 762 W{{%{g}‘@ y’/{; 3/;%‘/‘/;{ e
e From 2018 183,077} Ll ok Th e
f Total of lines 3a through e 1097 298 AT e ?%A:%/ T
4 Qualfying distnbutions for 2019 from Part Xil, Mz/* i TR
ine 4 » $ 307 000 o o ) AR
a Applied to 2018, but not more than line 2a e 2 el o » 2% -
b Applied to undistributed iIncome of prior years f: s uy ;f T ke - //ﬁ v
(Election required —see Instructions) o o R R
¢ Treated as distnbutions out of corpus (Election e % Zéfj{ /&{‘:‘&“ i R 4/ e
reguired—see Instructions) 0 A i e A A
d Apphed to 2019 distnbutable amount ok, ' i R ey 146 925
e Remaning amount distnbuted out of corpus 160,075 i g%gggg/ A {{{4/ :
5 Excess distnibutions carryover applied to 2019 5 %g’/ﬁ ‘5‘%7/ f{f; o
{If an amount appears in column {d}, the same RS s ///
amount must be shown in column (a) } of#% . N «g@ffi . gf/”/ 0
6 Enter the net total of each column as ; ”f;;j’f?/”g,}»;:/// A /;
ndicated below: & % x//: A
S s % R -
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 % e // S O
b Prior years' undistributed income Subtract i %,g o f" 5 :A f :/,7:%
¥ - 24 v -
line 4b from Ine 2b ol S, S
¢ Enter the amount of prior years' undistnibuted i ft’/;ﬁf///ff;i g //;% cy X //;/%// .
mcome for which a notice of deficiency has T e ’%f/ A ;’Z!
been 1ssued, or on which the section 4942(a) o ngg ;%;’%; 5 % A.;A/?é/?:{'/g/ S e
tax has been previously assessed o %% >§%”/f@fy 5 ”@%’ . i /;?f«
d Subtract lne 6c from line 6b Taxable 7 ";%ﬂ;,/;s L Ang Oy AN
2, o // S £ //
amount—see Instructions QPR eu AR e
e Undistributed income for 2018 Subtract line K /f :‘/’” /5/ ,
4a from line 2a Taxable amount—see - «f//j///% A
Instructions 0 s A

f  Undistnbuted income for 2019 Subtract lines
4d and 5 from Ine 1 This amount must be
distributed in 2020

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(D)(1(F) or 4942(g)(3) (Election may be
required—see instructions)

8 Excess distribubions carryover from 2014 not

apphed on line 5 or line 7 (see Instructions) 346 347 3
9 Excess distnbutions carryover to 2020. i
Subtract ines 7 and 8 from line 6a 0260 AR A
: s AN N
10 Analysis of ine 9 A i //% o
Excess from 2015 251,806 j?f/{% // Y
Excess from 2016 145,306 //ﬁf/jﬁ 4;5/// o .
Excess from 2017 170,762 7 G S

S

+

Excess from 2018 183 077
Excess from 2019 160 075

oan oo
bl




Farm 990-PF (2019} Page 10
m Private Operating Foundations (see instructions and Part VII-A, question 9)

1a |If the foundation has receved a ruling or determination letter that 1t 15 a private operating
s, foundation, and the ruling 1s effective for 2019, enter the date of the ruling »

b \Gh%ck box to indicate whether the foundation I1s a private operating foundation described in section ] 4942()(3) or [1 4942()(5)
2a Ent r\;he lesser of the adjusted net Tax year Pror 3 years ) Total
incomaJjrom Part | or the minimum 1) 2019 tb) 2018 (o) 2017 (d) 2016

Investimehy return from Part X for
each year lidgted

b 85% of ine 2a

¢ Qualfying distribijons from Part XII,
hne 4, for each year higted

d Amounts ncluded in ine 2¢Ret used directly
for active conduct of exempt actiyities

e Quahfying distrnbutions made Wrectly
for actve conduct of exempt achivikes
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
altemative test relied upon

a “Assets” alternauve test—enter
(1) Value of all assels

{2} Value of assets qualifying under \
section 4942()(3)XBXi) M

b *Endowment" alternative test—enter <
of minimum investment return shown In
Part X, line 6, for each year listed

¢ “"Support” alternative test—enter \

(1) Total support olher than gross \
Investment  income  {interest,
dividends, rents, payments on ~
securities loans {section \
512(a){5)}. or royalhes)

{2} Support from general pubic [~
and 5 or more exempt \

organizations as provided n
section 4942()3)B)n) \

(3} Largest amount of support from ~

an exempt orgamzation \

{4) Gross investment income Te—
Supplementary Information ([Complete this part only if the foundation had $5,000 or more in assets at
any time durng the year—see instructions.)

1 Information Regarding Feundation Managers
a List any managers of the foundation who have contributed more than 2% of the total coninibutions received by the foundation
before the close of any tax year (but only if they have contnbuted more than $5,000) (See section 507(d)(2) )

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Gontribution, Grant, Gift, Loan, Scholarship, etc., Programs
Check here » [] if the foundation only makes contnbulions fo preselected charitable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc , to individuals or orgarizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and teiephone number or emal address of the person to whom applications should be addressed

SCHEDULE 5 (ITEMS 2A-2D)
b The form in which applications should be submitted and information and materiais they should include

¢ Any submission deadiines

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

Form 990-PF (2019,



Form 990-PF {2019}

Page 11

Supplementary Information (coniinued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

it reciprent is an indwdual,
F\'eCIpIent show any relationship to Fo:mdau?n Purpose af grant or A
any foundation manager | StAtus o coninbution mount
Name and address (home or business) or substantial contributor | TeCIPent
a Paid dunng the year
SCHEDULE &
Total > 3 307 000
b Approved for fulure payment
NONE
Total > 3b 0

Form 990-PF (2019)




Form 990-PF (2019) Page 12

3N  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated bL;SIneSS mncome  |Excluded by section 512, 513, or 514 ()
@ ) © @ | nconmeome.
Business code Amount Exclusion code Amount (See nstructions )
1 Program service revenue
a 0 0|
b 0 0
c 0
d 0 0
e 0 0 .
f 0 0
g Fees and contracts from government agencies 0 0
2 Membership dues and assessments 0 0
3 Interest on savings and temporary cash investments 0 14 339
4 Dwidends and interest from securities 0 14 120 201
5 Net rental income or (loss) from real estate R R SRR RN e etye o ~
a Debt-financed property 0 0
b Not debt-financed property 0 0 )
6 Net rental income or {loss) from personal property 0 0
7 Other investment income Q 0
8 Gain or (loss) from sales of assets other than inventory 0 14 26 320
g8 Netincome or {loss) from special events 0 0
10 Gross profit or (loss) from sales of inventory 0 0
11 Otherrevenue a 0 0
b 0 0
c g 0
d 0 0
e O 0
12 Subtotal Add columns (b), (d), and {e) AR P opmaly s 146 860
13 Total. Add line 12, columns (b), (d), and (e} 13 146 B0
(See worksheet in Iine 13 instructions to verify calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explan below how each actwity for which income s reported in column (g) of Part XVI-A contributed importantly to the
\ 4 accomplishment of the foundation’s exempt purposes (other than by prowiding funds for such purposes} (See instructions )

N/A

Form 990-PF (2019



Form 990 PF (2019)
XN  nformation Regarding Transfers 1o and Transactions and Relationships With Noncharitable Exempt

Page 13

Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described |~ Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical bz, A - 5’
organizations? Y 2R
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of g o2 3
(1} Cash 1a{1) v
{2) Other assets 1a{2) v
b Other iransactions i PN
(1) Sales of assets to a noncharitable exempt organization 1b{1} v
(2) Purchases of assets from a nonchantable exempt orgamization 1b{2) v
(3} Rental of facihities, equipment, or other assets 1b(3) v
{4) Rembursement arrangements 1b{4) v
{5) Loans or loan guarantees 1b(5) R
(8) Performance of services or membership or fundraising solicitations 1b{6) v
¢ Shanng of facilities, equipment, mailing lists, other assets, or pad employees 1c v
d ! the answer to any of the above 13 "Yes,” complete the following schedule Column {b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation If the foundation receved less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
7a) Line no | (b} Amount involved {c) Name of noncharitable exempt organization (d) Description of transters transactions and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described 1n section 501(c) {other than section 501{c)(3)) or in section 5277 [ Yes No
b f*Yes,” complete the following schedule
o {a) Mame of organization (b) Type of organization (c} Description of relaticnship
Under penalties of perjury | dectare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and helief, #t 1s true,
Sign correct and gpmplete DEC'BI?TIDI’I ui’preparer {other than taxpayer) s based on all nformation of which preparer has any knowledge o
’ y the IRS discuss this return
Here| ) gy P 2420 P eresivent o e
Signature of officer or trusted’ ¥ Date Title
Pﬂid | PnnVType preparer's name Preparer s Signalure Date Check D i PTIN
Preparer sell-employed o
Use only Firm's name ™ Firm s EIN &
Firm 5 address » Phone no

Form 990-PF z019)




LISA HIGGINS-HUSSMAN FOUNDATION, INC.
SUPPLEMENTAL SCHEDULES TO 2019 FORM 990-PF

TAX YEAR ENDING 6/30/20

20-3409415

SCHEDULE |
Taxes
Part], Line 18

TAX TYPE AMOUNT
Estimated tax payments (2019 990-PF) 1.578
Total to Form 990-PF, Part I, Line 18 h 1,578
SCHEDULE 2

Other expenses

Pairt I. Line 23

TYPE OF EXPENSE AMOUNT
Merrull Lynch brokerage management fees $ 2.890
Total to Form 990-PF, Part [, LINE 23 $ 2.890




LISA HIGGINS-HUSSMAN FOUNDATION, INC 20-3409415
SUPPLEMENTAL SCHEDULES TO 2019 FORM 990-PF

SCHEDULE 3 - PART II - LINES 10b, 10c, 13

TAX YEAR ENDING 6/3072¢

(b) Book Value - (c) Fair Market

Ticker Mutual Fund Shares/Par Cost Value
GOOGL Alphabet, Inc 20 % 20737 % 28 361
AlG American International Group Inc 376 19528 11,724
AON Aon PLC 92 15421 17719
BDX Becton Dickinson Co 70 13949 16 749
BRKB Berkshire Hathaway, Inc 89 17 963 15 887
BRL BHG Group PLC 00 19.261 20,573
(B Chubb L.td 142 20,900 17,980)
CsCo Cixco Systems, Inc 523 10 795 24 393
DEQ Diageo PLC ADR 153 16 355 20362
DIS Walt Disney Company 202 5 668 22,525
EMR Emerson Electric Co 317 19379 19,664
GD General Dynamics Corp 130 17397 19,430
HON Honeywell International Inc 159 6735 22,990
ICE Inierconttnental Exchange Inc 165 15,0073 17,862
JNJ Johnson & Johnson 162 11,335 22,782
JPM JPMorgan Chase & Co 210 8678 19,753
EL Lauder Estee Cos  Inc 88 15,243 16 604
LMT Lockheed Martin Corporation 73 5632 26,639
MXIM Maxum I[ntegrated Products 328 20035 19,880
MRE Merck & Co , [ne 258 10,821 19,0951
MCHP Microchip Technology Inc 274 16 785 28 855
MSFT Microsoft Corporation 108 2622 21,979
NSRGY Nestle S A Sponsored ADR 235 7142 25,953
NEM Newmont Corp 429 19,154 26 486
PFE Pfizer, Inc 440 14,362 14,588
Total to Part 11, Line 10b - Investments-corporate stock $ 352970 % 519,691
FDSAX A]G Focused Dividend Strategy Fund A 13,689 956 % 223432 % 186,754
TWEAX Amencan Century Equiry Income Fd A Class 24,066 810 188 851 191,331
ACLAX American Cenlury Mid Cap Value Fd A Cl 6391986 95218 90 511
AGTHX The Growth Fund of America Class A Shares 1,840 877 80,588 100 696
AMECX American Funds Income Fund of America - Class A 5328 849 116 371 111,959
BASIX BlackRock Funds LI, Strategic Income Opportuniies Ptf Investor A 11,743 657 121 426 115792
LBSAX Columbia Dividend lnecome Fund Class A 4,713 600 103973 103,982
SGENX First Eagle Global Fund Class A 4365 169 210,370 233,624
HGHAX Hartford Healthcare Fund Class A 9649 196 333290 380,757
LCEAX Insesco Diversified Dividend Fund Class A 4,609 171 90 646 80,200
JFAMX JP Morgan Emerging Markets Equity Fund A 2 655 004 55 489 81721
JNBAX JPMorgan Income Builder Fund - A 5549 390 19,912 55494
LBNDX Lord Abbett Bond-Debenture Fund Inc Cl A 7,293 000 39 340 56,302
LALDX Loid Abbett Short Duration Income Fund Cl A 34,413 503 133 266 142 816
MVCAX MTS Mrid Cap Value Fund Class A 2,185356 51092 44,756
NSTAX Neuberper Berman Strategic [ncome Fund A 20,581 550 229 359 222281
TEMFX Templeton Foreign Fund Class A 586470 4 641 3,460
MCVAX Transamerica Mid Cap Value Opportunimes Fund A 8,157 000 100,005 77,981

Total to Part I, Line 13 - [nvesiments-other 3 2267469 % 2280437




LISA HIGGINS-HUSSMAN FOUNDATION, INC. 20-3409415
SUPPLEMENTAL SCHEDULES TO 2019 FORM 990-PF
TAX YEAR ENDING 6/30/20

SCHEDULE 4
L 1st of Officers, Directors, Trustees, Foundation Managers
Part VIII, Line |

The Directors and Officers of the Foundation are not compensated for their services The
Foundation does not have any employee benefit accounts, deterred compensation plans,

expense accounts o1 other allowances

Officers and Directors of the Foundation are as tfollows

Thtle, avg hours
per week

Lisa Marie Higgins President,
11070 Resort Road. Suite 307 Director. 5 houts
Ellicott City, MD 21042 per week
Stacy Loiacono Vice President,
3963 White Rose Way Treasurer,
Ellicott City, MD 21042 Director, 0-1

hours
Joseph Loacono Secretary,
3963 White Rose Way Director. 0-1
Elhcoit City, MD 21042 hours




LISA HIGGINS-HUSSMAN FOUNDATION, INC. 20-3409415
SUPPLEMENTAL SCHEDULES TO 2019 FORM 990-PF
TAX YEAR ENDING 6/30/20

SCHEDULE 5
Supplementary Information
Part XV, Section 2, Items a-d

All applications should be addressed to Lisa Marie Higgins, 11070 Resort Road, Suite
307, Ellicott City, MD 21042 Grants will only be made to o1ganizations qualifying as
exempt organizations under Section 501(c)(3) of the Internal Revenue Code The nitial
foci of the Foundation are

(a) Medical research, specifically mcluding efforts to improve scientific knowledge
of, and to devefop therapies and find cues for, condittons such as autism,
addiction, alcohelism and neurological disorders,

(b) Therapeutic care. specifically including hospice care and therapeutic intervention
for individuals with debilitating health or neurological disoiders, and

(c) lssues relatmg to women’s health

The Foundation will receive proposals and other requests from charitable organizations.
It will also solicit requests from charitable orgamizations 1n 1ts areas of interest  After the
Directors and officers evaluate the merits of each proposal and request, conttibutions will
be made by the Foundation in a manner deemed best suited to promote the primaty
purposes of the Foundation As this activity occurs on an ongoing basis, no formal
submission deadlines exist  Contiibutions will be made on a case by case basis as
proposals are received
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