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: EXTENDED TO FEBRUARY:16, 2021
Return of Private Foundation

v a
Form 990‘ pF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 g
» Do not enter social security numbers on this form as it may be made public 005

Deparlment of the T 3
e Bvene Sorecn ) P Go to www irs gov/Form990PF foranstructions and the latest information

OMB No 1545-0047

Open lo Public Inspeciion

Iniernal Revende Service
For calendar year 2019 or tax year beginning APR 1, 2018 , and ending MAR 31, 2020
Name of foundation A Employer identification number
THE .MAKA'AINANA FOUNDATION 99-0335635
% Number and street (or P O box number if mail 1s not dehivered to sireel address) Room/suite B Te|eph0ne number
0 P. O. BOX 513 (808) 695-0087 (ﬂ
4 City or town, stale or province, country, and ZIP or foreign postal code C it exemption application 1s pending, check here P[:]
0\ WAIANAE, HI 96792
G Check all that apply” [:] Initial return |:] Initial return of a former public chanty D 1 Foreign organizations, check here >[:]
C] Final return l:] Amended return
[ -J-Address change 1 Name change 2 Forewgn organizalions meeting ihe 85% fest [ |
H Check type of organization | X | Section 501(c)(3) exempl private foundation Oq E If private foundation stalus was terminaled
l:] Section 4947(a)(1) nonexempt charitable trust |:| Other taxable private foundation under seclion 507(b){1){A), check here B>
I Fair markel value of all assets at end of year [ J Accounting method. [(XJcash ] Accrual E if the foundation 1s in a 60-month termination
(from Part I, col (c), ne 16) D Other (specify) under section 507(b)(1)(B), check here Pl:]
»$ 339,515. (Part |, column (d), must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
T I B B I
1 Contributions, gifts, grants, elc , recewved N/A
2 Check P [Z] il'the foundauon 15 not required 10 attach Sch B
3 Caehmvestmenig: o temeorary
4 Dividends and interest from securities 8,986. 8,986. STATEMENT 1

5a Gross rents

b Net rental Income or (loss)

™ 6a Net gamn or (loss) from sale of assels not on tine 10 4 7 2 3 4 . STATEMENT 2
3 Gross sales price for all 7 7 9 5
g b assets on line 6a ] .
; 7 Capttal gain net income (from Part IV, ine 2) 2 3 4 -
e 8 Net short-term capital gain -
Income modifications RECHEIVEQR 1]
102 Seianenees” e - — ]
<o e
b Less Cost of goods sold N AlLLC 2
[al
¢ Gross profit or (loss) © Va4 A
11 Other income A“\ﬁ; g
12 Total Add lines 1 through 11 13,220. 9,220. VGDEN UT
13 Compensation of officers, drrectors, trustees, etc 0 . O - O .
14 Other employee salaries and wages
w 15 Pension plans, employee benefits
% 16a Legal fees
§_ b Accounting fees STMT 3 4,974. 2,487. 2,487.
gﬁ ¢ Other professional fees STMT 4 3,552. 3,552. 0.
}g 17 Interest
25|18 Taxes STMT 5 411. 0. 0.
22|19 Depreciation and depletion
c
rl'% 20 Occupancy
=< (21 Travel, conferences, and meetings
T
= 22 Printing and publications
<223 Other expenses STMT 6 130. 0. 130.
1‘5‘5 24 Total operating and administrative
2 expenses Add lines 13 through 23 9,067. 6,039. 2,617.
go 25 Contnibutions, gits, grants paid 10,000. 10,000.
N
N> |26 Total expenses and dlshursen]ents
Add lines 24 and 25 - 19,067. 6,039. 12,617.
27 Subtract line 26 from fing 12
a Excess of revenue over expenses and disbursements - 5 ’ 8 4 7 .
b Net investment income (f negative, enter -0-) 3,181.
¢ Adjusted net income (f negative enter -0-) N/A
923501 12 1719 LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2019
1 2
T2A2TNONE TET7TERA (el ol o =g o AITNTO NAANTN MUD MATA'ATAIARNA TINTIATIYAMTANT coQEC 1

v
'Y o o S o



Form 990-PF (2019)

THE MAKA'AINANA FOUNDATION

99-0335635

Page 2

Beginning of year f year
Balance Sheets it s ons s boscot e P B e
1 Cash - non-interest-bearing 16,229. 4,799. 4,799.
Savings and temporary cash invesimenis
Accounts recewvable P>
Less. allowance for doubtfut accounts P>
4 Pledges recevable P>
Less allowance for doubtful accounts P
Grants recevable
6 Recewables due from officers, directors, trustees, and other
disqualtfied persons
7 Other notes and loans recevable »
Less allowance for doubtful accounts P
© | 8 Inventories for sale or use
§ 9 Prepatd expenses and deferred charges
< | 10a Investments - US and state government obligations
b Investments - corporate stock STMT 7 350,202. 261,227. 261,227.
¢ Investments - corporate bonds
11 1 -land, buildings, and basts >
Less accumulated depreciation »
12 Investments - mortgage loans
13 Investments - other
14 Land, builldings, and equipment: basis p> 75,139.
Less accumulaled depreciaion | 1,650. 73,488. 73,489. 73,489.
15 Other assets (describe P
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [} 439,919. 339,515. 339,515.
17 Accounts payable and accrued expenses
18 Grants payable
0119 Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
ﬁ 21 Mortgages and other notes payable
— 122 Other labiities (describe P>
23 Total habiities (add hines 17 through 22) 0. 0.
Foundations that follow FASB ASC 958, check here » @
g and complete lines 24, 25, 29, and 30
% 24 Net assets without donor restrictions 439,919. 339,515.
,_-‘._? 25 Net assets with donor restrictions
T Foundations that do not follow FASB ASC 958, check here P> D
e and complete hnes 26 through 30
S |26 Capital stock, trust principal, or current funds
% 27 Paid-in or capital surplus, or land, bldg , and equipment fund
ﬁ 28 Retained earnings, accumulated income, endowment, or other funds
+ 129 Total net assets or fund balances 439,9169. 339,515.
z
30 Total habilities and net assets/fund balances 439,919, 339,515.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29
(musl agree with end-of-year figure reported on prior year's return) 1 439,919.
2 Enter amount from Part I, ine 272 2 -5,847.
3 Other increases not included in line 2 (ilemize) P 3 0.
4 Addhines 1,2, and 3 4 434,072,
5 Decreases not included in hne 2 (itemize) p NET UNREALIZED LOSS ON INVESTMENTS 5 94,557,
6 Total net assels or fund balances at end of year (ine 4 minus line 5 - Part [, column {b), iine 29 6 339,515,

923511 12-17 19
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Forn 990-PF (2019) THE MAKA'ATINANA FOUNDATION 99-0335635 Page 3
[Part v | Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of properly sold (for example, real estate, (b),How acquired (? Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donalion mo , day, yr ) (mo, day, yr )

1a 0.6192 MICRO FOCUS INTERNTNL P 08/23/12 | 05/01/19

b 186 TAKEDA PHARMA CO P 01/10/19 12/16/19

c

d

e

(f) Depreciation allowed (9) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a 15. 22. -7.

b 3,780. 3,539. 241.

c

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
Adjusted basis k) Excess of col (i col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 A e e iy, Losses (from col (h))

a -7.

b 241.

c

d

e

If gain, also enter in Part |, ine 7
2 Capital gain net iIncome or (net capital loss) If (loss), enter -0-in Part |, ine 7 2 234.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
if gain, also enter in Part |, line 8, column (c)
If (loss), enter -0- 1n Part 1, line 8 3 N/A

| Part V ] Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part biank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I:] Yes EI No

If “Yes,” the foundation doesn't qualify under section 4940(e} Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

1227NoONK

fal (b) (c) (g
Calendar ygaars(eoP?;?ge%?at;gg|nn|ng n) Adjusted quahfying distribulions Net value of noncharitable-use assets (col. &'fﬁ:&,%‘;%“b’ya‘c'& (c))
2018 50. 353,335. .000142
2017 9,471. 356,771. .026546
2016 5,785. 327,701. .017653
2015 11,776. 300,990. .039124
2014 14,590. 323,837. .045054
2 Total of ine 1, column (d) .128519
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years .025704
4 Enter the net value of noncharitable-use assets for 2019 from Parl X, line 5 347,199.
5 Multiply line 4 by line 3 8,924.
6 Enter 1% of net investment income (1% of Part |, line 275) 32.
7 Addlines 5and 6 8,956.
8 Enter qualilying distributions from Part XII, line 4 12,617.

If ine 8 ts equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate

See the Part VI instructions

923521 12-17-19
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Forr 990-PF (20;9) THE MAKA 'AINANA FOUNDATION 99-0335635 Page 4
| Part m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operaling foundalions described i section 4940(d){2), check here P l—_—| and enter "N/A" on e 1
Dale of ruling or determination letter (attach copy of letter if necessary-see instructions)
b Domestic foundaltons that meet the section 4940(e) requirements in Part V, check here P E and enter 1% 1 32.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) frusis and taxable foundations only, others, enter -0-) 2 0.
3 Add knes 1and 2 3 32.
4 Subutle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Taxbased on investment income Subtract line 4 from tine 3 If zero or less, enter -0- 5 32.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 0.
b Exempt foreign organizattons - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withhotding erroneously withheld 6d 0.
7 Tolal credits and payments Add hnes 6a through 6d 7 0.
8 Enter any penalty for underpayment of estmated tax Check here D f Form 2220 1s attached 8 0.
9 Taxdue Ifthe total of ines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 8 » | 9 32.
10 Overpayment I ine 715 more than the total of ines 5 and 8, enter the amount overpaid » 10
Enter the amount of ing 10 1o be. Credited to 2020 estimated tax P> IRefunded | SEERA
[ Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimtion 1b X
If the answer 1s "Yes" 1o 1a or 1b, attach a detailed description of the activities and copies of any matenials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation P $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other simdar instruments? | "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termmation, dissolution, or substantial contraction during the year? 5 X
1t"Yes,” attach the slatement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By stlate legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the goverming instrument? 6 | X
7 Oud the foundation have at least $5,000 in assets at any time during the year? if "Yes," complete Part [I, col (c), and Part XV 7 X
8a Enter the stales to which the foundation reports or with which iLis registered See instructions W
HI
b Il the answer 15 "Yes™ to line 7, has the foundalion furmished a copy of Form 990-PF to the Attorney General (or designate)
of each slate as required by General Instruction G? I "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundalion within the meaning of section 4942(;)(3) or 4942(;)(5) for calendar
year 2019 or the tax year beginning i 2019? See the instructions for Part XIV If "Yes," complete Part X1V 9 X 2
10 Did any persons become substantial contribulors during 1he 1ax year? i 'ves ' attach a schedule hisiing ther names and addresses 10

Form 990-PF (2019)

923531 12 17-19
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Form 990-PF (2019) THE MAKA'ATINANA FOUNDATION 99-0335635

Page 5

rPart VH-A | Statements Regarding Activities (continued)

16

At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

sechion 512(b)(13)? If "Yes," attach schedule See instructions

Did the foundation make a distribution to a donor adwised iund over which the {foundation or a dlsqualmed person had advisory privileges?
If"Yes," attach statement See instructions

Did the foundation comply with the public tnspection requirements for its annual returns and exemption application?

Website address p» N/A

Yes

No

1

X

12

X

13

X

Thebooksare ncare of p» NINTIA PARKS ELSEY

Telephone no > (808)695-0087

tocaledal P. O. BOX 513, WATIANAE, HI 2P+ 96792

Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year »| 15 I

»[ |

N/A

At any time durning calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or olher financial account in a loreign country?

See the instructions for exceptions and filing requirements for FINCEN Form 114 i "Yes,” enter the name of the

foreign counlry B>

Yes

No

16

X

[ Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

1a

o

(]

]

o

(1]

3

o

4a

o

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies.
During the year, did the foundation {either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes @ No
(2) Borrow money from, lend money lo, or otherwise extend credit to (or accept it from)

a disqualfied person? D Yes [X‘ No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
(4) Pay compensation 1o, or pay or reimburse the expenses of, a disquahfied person? [_____—] Yes lj] No
(5) Transfer any tncome or assets to a disqualified person (or make any of either available

for the benefit or use of a disqualified person)? |:| Yes [K] No
(6) Agree to pay money or property to a government official? (Exception Check "No”

if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within 90 days ) D Yes [ﬂ No
If any answer 1s “Yes™ to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A

Organizalions relying on a current notice regarding disaster assistance, check here > |:]

Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected

before the first day of the tax year beginning in 20197

Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942())(3) or 4942())(5))

At the end of tax year 2019, did the foundation have any undistnbuted income (Part XIII, ines

6d and 6e) for tax year(s) beginning before 2019? D Yes lKl No
If “Yes," hist the years p» s , ,

Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect

valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ail years listed, answer "No" and attach

slalement - see mstructions ) N/A
If the provistons of section 4942(a)(2) are being apphed to any of the years histed in 2a, list the years here

> , , ,

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

duning the year? [:] Yes @ No
I "Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969, (2) the tapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding pertod? (Use Form 4720,

Schedule C, to determine 1f the foundation had excess business holdings in 2019 ) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any vestment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning in 20197

Yes

No

1b

2b

3b

4a

X

4b

X

923541 12.17-19
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Form 990-PF (2019)

THE MAKA'ATNANA FOUNDATION

99-0335635 Page 6
[TDart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or icur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempl lo influence legislation (section 4945(e))? l:] Yes @ No
(2) Influence the outcome of any specific public election (See section 4953), or Lo carry on, directly or indirectly,
any voter registration drive? (:] Yes m No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? Yes l—l—(:] No
(4) Prowvide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? See mnstructions CJves [(Xd No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes DZI No
b if any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ f the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintaned
expenditure responsibility for the grant? N/A [ Jves [_Ino
If “Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, 1o pay premwms on
a personal benefit contract? |:] Yes @ No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If“Yes" to 6b, file Form 8870.
7a Atany tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:] Yes [X] No
b If“Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? D Yes [)—L] No
[Part VIlI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutions to
(a) Name and address hga)rsT I[E':r @'é‘éf‘é"é’f&’tgd (C)((I:for?;[t)g:sngtm e('“" Oyee henefl olans agéz)ﬁ:l ,egl%%r
to position enter -0-) compensation allowances
NINIA PARKS ELSEY PRESIDENT/SEC|/DIRECTOR
P. 0. BOX 513
WAIANAE, HI 96792 20.00 0. 0. 0.
TONI AULD YARDLEY VICE PRES/TREAS/DIRECTOR
2053 KULA STREET
HONOLULU, HT 96817 20.00 0. 0. 0.
REBECCA ANN SCHUTE DIRECTOR
77-281 WIKOLIA STREET
KAILUA-KONA, HI 96740 20.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂ?é apr;g Sool {c) Compensation °('"c{’?§%%g;';§2?ﬁm’?‘ aé%&ége&%%r
devoled to position q allowances
NONE
Total number of other employees paid over $50,000 > ] 0

923551 12 17-19
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Form 990-PF (2019) THE MAKA'AINANA FOUNDATION 99-0335635  Page7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE "

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others recewving over $50,000 for professional services » 0

[Part IX-A] Summary of Direct Charitable Activities

List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the EXDenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc xpens
1
SEE STATEMENT 10 0.
2
SEE STATEMENT 11 : 0.
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the lounda_non during the tax year on hines 1and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
Total Add lines 1 through 3 | 0.

Form 990-PF (2019)

923561 12-17 19

7

1227 NnOoNE 7TET7ER A oaorKC MINTAO NANTANA MUT MATA ' ATATARNTA  TATTATTIA M T NANT ool 1



Form 990-PF (2019) THE MAKA'AINANA FOUNDATION

99-0335635 Page 8

Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair markel value of assets not used (or held for use) directly i carrying out chanitable, etc , purposes

a Average monthly fair markel value of securities 1a 339,946.
b Average of monthiy cash balances 1b 12,540.
¢ Faw market value of all other assets ic
d Total (add lines 1a, b, and c) 1d 352,486.
e Reduction claimed for blockage or other factors reported on lines 1a and
ic (attach detailed explanation) l 1e | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 352,486.
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 5,287.
5 Netvalue of nonchantable-use assets Subtract ine 4 from hine 3 Enter here and on Part V, line 4 5 347,199.
6 Mimimum investment return_Enler 5% of line 5 6 17,360.
Part Xl | Distributable Amount (see instructions) (Section 4942())(3) and ())(5) privale operating foundations and certain
foreign organizations, check here p (:| and do not complete this part )
1 Mimimum invesiment return from Part X, line 6 1 17,360.
2a Tax on nvestment ncome for 2019 from Part VI, ine 5 2a 32.
b Income tax for 2019 (This does not include the tax from Part VI ) 2b
¢ Add hines 2a and 2b 2¢ 32.
3 Distnibutable amount before adjustments Subtract ine 2¢ from line 1 3 17,328.
4  Recoveries of amounts treated as qualifying distnibutions 4 0.
5 Addlnes3and4 5 17,328.
6 Deduction from distnibutable amount (see instructions) 6 0.
7  Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIi, ine 1 7 17,328.
Qualifying Distributions (see instructions)
1 Amounts paid {including admurustrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 12,617.
b Program-related investments - total from Part iIX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the-
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualfying distnbutions Add lines 1a through 3b Enter here and on Part V, kne 8, and Part XIli, kne 4 4 12,617.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part I, line 27b 5 32.
6 Adjusted quahfying distnbutions Subtract ne 5 from line 4 6 12,585.

Note: The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the loundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17 19
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Form 990-PF {2019) THE MAKA 'AINANA FOUNDATION 99-0335635 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b} (c) (d)
Corpus Years prior 10 2018 2018 2019

1 Distributable amount for 2019 from Part X1,
line 7 17,328.

2 Undistributed income, (f any, as of the end of 2019
a Enter amount for 2018 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2019
aFrom 2014 14,590.
b From 2015 11,776.
¢ From 2016 5,785.
d From 2017 9,471.
efrom2018 . | . 50. ) e R
f Total of ines 3a throughe |

4 Qualtfying distributions for 2019 from

Part XII, line 4: > $ 12,617.
a Applied to 2018, but not more than lne 2a o 0.
b Applied to undistributed income of prior

years (Election required - see instructions) ] i 0.
¢ Treated as distributions out of corpus

(Election required - see nstructions) ~ * * 12,617. )
d Applied to 2019 distributable amount 0.
e Remaining amount distributed out of corpus 0. o L e

5 Excess distributions carryover applied to 2019
(If an amount appears in column {d), the same amount
must be shown in column (a) ) 1 7 L 3 2 8 .

17,328.

6 Enter the net total of each column as
indicated below

a Corpus Add lines 3f, 4c, and 4e Subtract ine 5 3 6 1 9 6 1 .
b Prior years' undistributed income. Subtract
lne 4b fromlme 2 . . | 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract hine 6¢ from line 6b. Taxable
amount - see istructions T o., o
e Undistnibuted income for 2018 Subtract line
4a from line 2a Taxable amount - see nslr. . . R 0.
f Undistnbuted income for 2019 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2020 0.
7 Amounts freated as distributions out of
corpus to satisty requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2014
not applied on line 5 or line 7 0.
9 Excess distnbutions carryover to 2020
Subtract lines 7 and 8 from fine 6a 36,961.
10 Analysis of ine 9
a Excess from 2015 9,038.
b Excess from 2016 5,785.
¢ Excess from 2017 9,471.
d Excess from 2018 50.
e Excess from 2019 12,617.
923581 12-17 19 ** SEE STATEMENT 12 Form 990-PF (2019)
9
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Form 990-PF (2019)

AN

THE MA%)\ 'ATNANA FOUNDATION

99-0335635

Page 10

[ Part XIV | Private Operating Fourdations (see instructions and Part Vil A, question 9)

N/A

1 a If the foundation has received a ruling or deter
foundation, and (he ruling 1s effective for 2019, enter the dale of the ruling
Check box to indicale whether the foundation 1s a pr

O

O o

a

(1

-

o

o

Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed

85% ot line 2a

Qualfying distributions from Part Xil,
line 4, for each year listed

Amounts included in ine 2¢ not

used directly for active conduct of
exempl activities

Quahtying disiributions made directly

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
Complete 3a, b, or ¢ for the
alternative test rehed upon.
"Assels" alternative test - enter
(1) Value of all assels

(2) Value of assets qualifying
under section 4942(j)(3)(B)(1)

‘Endowment” alternalive test - enter

2/3 of mtmmum investment return

shown in Part X, ine 6, for each year

listed

“Support® alternative test - enter.

(1) Total support other than gross
investment income {interest,
dividends, rents, payments on
securilies loans (section
512(a)(5)), or royalties)

(2) Support from general pubhic
and 5 or more exempt
organizations as provided m
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt orgamzation

(4) Gross investment income

ination letter that it 1s a private operating

|

ate operating foundation described in section

[ Ja9a20p3) or [T 4942()(5)

Tax ye

Prior 3 years

(a) 2019\

{b) 2018

(c) 2017

(d) 2016

(e) Total

N

AN

N

N\

AN

| Part XV [ Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax

year (but only f they have contnbuted more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » :l if the foundation only makes contributions 1o preselected charitable organizations and does not accept unsoliciled requests for funds If
the foundation makes giits, grants, etc , to indiduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom apphcations should be addressed

SEE STATEMENT 13

b The form in which applications should be submitted and information and malenals they should include

¢ Any subnussion deadiines

d Any restrictions or imitations on awai ds, such as by geographical areas, charitable fields, kinds of nstitutions, or other factors

923601 12-17-19
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Form 990-PF (2019) THE MAKA'AINANA FOUNDATION 99-0335635  Page it

|Part XV| Supplementary Information (contnued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient 1s an indwvidual,
show any relationship to Foundation Purpose of grant or Amount
t coniribution u
Name an ( me or busin any foundation manager stalus o
ame and address (home or business) or substantial contributor recipient * x
a Paid during the year
HOA AINA O MAKAHA NONE 501(C)3 TO HELP FEED THE
84-766 LAHAINA ST HAWAII COMMUNITY
WAIANAE, HI 96792 DURING THE CORONAVIRUS
PANDEMIC BY GROWING,
HARVESTING 10,000.
!
|
|
|
Total » 3a 10,000
b Approved for future payment
|
‘ NONE
|
i
|
Total » 3b 0

Form 990-PF (2019)
923611 12-17-19 ** SEE PURPOSE OF GRANT CONTINUATIONS
11
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THE MAKA'AINANA FOUNDATION 99-0335635

[Part XV] Supplementary Information

3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - HOA AINA O MAKAHA

TO HELP FEED THE HAWAII COMMUNITY DURING THE CORONAVIRUS PANDEMIC BY

GROWING, HARVESTING, IMPLEMENTING GARDENING ACTIVITIES FOR LOCAL

FAMILIES TO LEARN, AND GIVING FRESH PRODUCE TO THE LOCAL COMMUNITY.

923655 04-01-19

14

12270n0NE TETRERA (oo N o =y = TNT1TO0 NANTNA MU MAVA!' ATATARTA  TNATTATTA M T AT oo 1




Form 990-PF (2019) THE MAKA'AINANA FOUNDATION 99-0335635 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless olherwise indicated Unrelated business income Excluded by sechion 512 513, or 514 (e)
BUS(IaH)ESS (b} eé%:. (d) Related or exempt
1 Program service revenue code Amount code Amount function income
a
b
c
d
e
f
g Fees and conlracts from government agencies
2 Membership dues and assessments
3 interest on savings and temporary cash
investmenis
4 Dwidends and interest from securities 14 8,986.
5 Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other

than inventory 18 4,234.

9 Netincome or (loss) from special events

(=2

-~

@

10 Gross profit or {loss) from sales of inventory
11 Other revenue:

a

b

[

d

e
12 Sublotal Add columns (b), (d), and (e) 0. 13,220, 0.
13 Total Add line 12, columns (b), (d), and (e) 13 13,220.

{See worksheet in line 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income 1s reported in column {e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

NOT APPLICABLE

923621 12-17 19 Form 990-PF (2019)
12
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Forn 990-PF (2019) THE MAKA'AINANA FOUNDATION 99-0335635 Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Diud the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c){3) organizations) or in section 527, relating 10 pohtical organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
{1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2}) X
(3) Rental of facihities, equipment, or other assels 1b(3}) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising soliciations 1b(6) X
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or shanng arrangement, show in

column (d) the vatue of the goods, other assets, or services receved

(a)Lmneno {b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affthated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or In section 5277

b li"Yes,” complete the following schedule

[:] Yes

D—L‘No

(a) Name of organization

(b) Type of organization

{c) Description of relationship

N/A

Under penalties of
and behef, it I1s trug,

riury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

rect, and complegé Daglaration of preparer (other than taxpayer) 1s baged on all ynformation of which preparer has any knowledge

May lhe IRS discuss this

{Sign. ’ “hown betow See metr
Here } C | 8 1% /20 } \Hdm 7L— Yes No
W@I officer or trustee / {Datd £ e
Print/Type preparer’s nanme Preparer ture Date Check [:] PTIN
self- employed
Paid CHRIS Q.Y. YUEN % 08/05/20 P00646551
Preparer |rrm'sname » OHATA CHUN YUEN LLP(/ Frm'sEIN > 99-0237347
Use Only

Firm's address » 3684 WAIALAE AVENUE
HONOLULU, HI 96816

Phone no

808 735-8585

923622 12-17 19
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THE .MAKA'AINANA FOUNDATION

99-0335635

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CORPORATE
DIVIDENDS 8,986. 0. 8,986. 8,986.
TO PART I, LINE 4 8,986. 0. 8,986. 8,986.

12297NnoNE TE7ERA

STATEMENT(S) 1

TATIATIA M T AT oo 1

15

(ol o0 I ngy = 27NT1TAO NANT N MUIT MAVA'ATANIANA



THE MAKA'AINANA FOUNDATION

99-0335635

FORM 9S90-PF GAIN OR (LOSS)

FROM SALE OF ASSETS

STATEMENT 2

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
0.6192 MICRO FOCUS INTERNTNL PURCHASED 08/23/12 05/01/19
(B) (C) (D) (E) (F)
‘ GROSS COST OR EXPENSE OF
| SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
| 15. 22. 0. 0 -7.
i
| (A) MANNER DATE
' DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
|
i 186 TAKEDA PHARMA CO PURCHASED 01/10/19 12/16/19
| (B) (c) (D) (E) (F)
% GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,780. 3,539. 0 0. 241,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SALE OF VEHICLE PURCHASED 10/01/11 01/20/20
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
4,000. 12,202. 0. 12,202. 4,000.
NET GAIN OR LOSS FROM SALE OF ASSETS 4,234.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 4,234.
16 STATEMENT(S) 2
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THE MAKA'AINANA FOUNDATION

99-0335635

FORM 990-PF

ACCOUNTING FEES

STATEMENT 3

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1, LN 16B

(Aa) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME ' NET INCOME PURPOSES

4,974. 2,487. 2,487.
4,974. 2,487. 2,487.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

. (A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PROFESSIONAL FEES 3,552. 3,552. 0.
TO FORM 9S50-PF, PG 1, LN 16C 3,552. 3,552. 0.
FORM 9S90-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
REAL PROPERTY TAX 210. 0. 0.
FEDERAL EXCISE TAX 201. 0. 0.
TO FORM 990-PF, PG 1, LN 18 411. 0. 0.
FORM $990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BANK SERVICE CHARGE 125. 0. 125.
OTHER MISC 5. 0. 5.
TO FORM 990-PF, PG 1, LN 23 130. 0. 130.

1227Nno0oNE 7TET7ERA cooER
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THE MAKA'AINANA FOUNDATION

99-0335635

FORM 990-PF CORPORATE STOCK STATEMENT 7
FATR MARKET
DESCRIPTION BOOK VALUE VALUE
COMMON STOCKS 261,227. 261,227.
TOTAL TO FORM 990-PF, PART II, LINE 10B 261,227. 261,227.
FORM 990-PF INTEREST AND PENALTIES STATEMENT 8

TAX DUE FROM FORM 990-PF, PART VI
LATE PAYMENT PENALTY

TOTAL AMOUNT DUE

33.

FORM 990-PF LATE PAYMENT PENALTY STATEMENT 9
DESCRIPTION DATE AMOUNT BALANCE MONTHS PENALTY
TAX DUE 08/15/20 32. 32. 7 1.
DATE FILED 02/16/21 32.

TOTAL LATE PAYMENT PENALTY 1.

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES

STATEMENT 10

ACTIVITY ONE

THE KEA'AU LAND STEWARDSHIP PROGRAM PROVIDES ACCESS TO
GRANTEES AND OTHER MAKA'AINANA TO AGRICULTURAL LAND AT
KEA'AU FOR THE PURPOSES OF 1) PRACTICING HAWAIIAN FARMING
AND ANIMAL HUSBANDRY ACTIVITIES 2) EDUCATING COMMUNITY
MEMBERS 3) PROVIDING ORGANIC FOOD AND LA'AU FOR THE
COMMUNITY 4) PROPAGATING NATIVE HAWAIIAN PLANTS AND BREEDING
PIGS, CHICKENS, TURKEYS, AND OTHER HAWAIIAN BIRDS 5) "NO
POKI'I KAHAILIOPUA CANOE PROGRAM": THE LAND AT KEA'AU
CURRENTLY HOUSES THE TWO FIBERGLASS HULLS (AND TRAILER) THAT
WILL BE MADE INTO A SAILING CANOE IN THE FUTURE.

TO FORM 990-PF, PART IX-A, LINE 1

EXPENSES

18 STATEMENT(S) 7, 8, 9, 10
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THE MAKA'AINANA FOUNDATION . 99-0335635

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 11

ACTIVITY TWO

THE KAPUNA LAND STEWARDSHIP PROGRAM PROVIDES SUPPORT TO
KUPUNA ON THE WAIANAE COAST BY CLEANING UP THEIR YARDS,
INSTALLING AND MAINTAINING AQUAPONICS SYSTEMS FOR HOME
CONSUMPTION (VEGETABLE & FISH), HELPING WITH LANDSCAPING
INCLUDING HAULING OUT GREEN WASTE AND HAULING IN COMPOST AND
DIRT, PROVIDING NATIVE HAWAIIAN PLANTS AND EDUCATING THEM
ABOUT HOME LA'AU LAPAAU, FREE OF CHARGE.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 2 0.

19 STATEMENT(S) 11
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T .«
THE MAKA'AINANA FOUNDATION 99-0335635

FORM S990-PF ELECTION UNDER REGULATIONS SECTION STATEMENT 12
53.4942(A)-3(D)(2) TO TREAT
EXCESS QUALIFYING DISTRIBUTIONS
AS DISTRIBUTIONS OUT OF CORPUS

PURSUANT TO IRC SEC. 4942(H)(2) AND REG. 53.4942(A)-3(D)(2), THE
FOUNDATION HEREBY ELECTS TO TREAT CURRENT YEAR QUALIFYING
DISTRIBUTIONS IN EXCESS OF THE IMMEDIATELY PRECEDING TAX YEAR'S

UNDISTRIBUTED iszME AS BEING MADE OUT OF CORPUS.
SIGNED: \

(NAME AND TITLE: A/”1ﬂx E;/Skbf/ %%“13(5ﬂuqf— //,

[

20 STATEMENT(S) 12
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T ’

THE MAKA'AINANA FOUNDATION . 99-0335635

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT
PART XV, LINES 2A THROUGH 2D

13

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

NINIA ELSEY
P.O. BOX 513
WAIANAE, HI 96792

TELEPHONE NUMBER

808 695-0087

EMAIL ADDRESS

NINIAGHAWAII.RR.COM

FORM AND CONTENT OF APPLICATIONS

APPLICANTS MUST CONTACT NINIA ELSEY TO REQUEST AN APPLICATION FORM.

ANY SUBMISSION DEADLINES

APPLICATION DEADLINES ARE DECEMBER 15 AND JUNE 15 OF EVERY YEAR.

RESTRICTIONS AND LIMITATIONS ON AWARDS

GRANTS ARE GIVEN TO FISHING AND FARMING PROJECTS IN HAWAII AND PREFERENCE
IS GIVEN TO PROJECTS ON THE WAIANAE COAST OF OAHU. GRANTS ARE GIVEN TO BOTH
NON-PROFIT ORGANIZATIONS AND INDIVIDUALS.

| 21 STATEMENT(S)
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