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o rom 990-PF Return of Private Foundation | omB No 1545-0047
. . or Section 4947(a)(1) Trust Treated as Private Foundation
Department of the Treasury » Do not enter social security numbers on this form as it may be made publi ;2‘002
‘ Internal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection
| For calendar year 2019 or tax year beginning Bpr 1,2019, and ending Mar 31,2020
| Name of foundatton A Employer identification number
‘ SCHOTT FOUNDATION 41-1392014
i Number and street (or P.O. box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)
| 9350 FOXFORD RD (952)496-2213
; City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here® [ ] &
1 CHANHASSEN MN 55317
| G Check all that apply: [ Initial return (1 Initial return of a former public charity| D 1. Foreign organizations, check here . . . »[]
! D Final return D Amended return 2. Foreign organizations meeting the 85% test,
| [0 Address change [] Name change R check here and attach computation - - » [}
t H Check type of organization: [X] Section 501(c)(3) exempt private foundation E If private foundation status was terminated under
! [] Section 4947(a)(1) nonexempt chantable trust [] Other taxable private foundation section 507(b)(1}A), checkhere . . . . »[]
; I Farr market value of all assets at | J Accounting method: X Cash [J Accrual | £ ine foundation is in a 60-month termination
end of year (from Part Il, col. (c), (O Other (specify) B under section 507(b)(1)(B), check here
line 16} $ 5,091,248, {Part 1, column {d), must be on cash basis.)
N Analysis of Revenue and Expen he total of (d) Disbursements
:moaur){tz :1 colun?r\‘se(b)u(i) and (d} rg:y :o(:ie((r:essanly equal (agx?)?a‘rltizlsepae?d () Nel:"c’:;’:;‘mem (e "\Ig{t‘sﬁg net f°;3:‘:é';:g'°
,5 the amounts in column (a) (see instructions) ) books (cash basis only)
e 1 Contnibutions, gifts, grants, etc., received (attach schedule) EE o 'L“.!?»W‘*i;'% ; Lo A ]
\)\ 2 Check P [X] if the foundation is not required to attach Sch. B o » "« " o b w wrore, SEDT SHORU2A ™ol il e
3 Interest on savings and temporary cash investments l Y
4 Dwidends and interest from securities . . . . 140,063, 140,063. IPPEREANCE L
5a Grossrents . . . . e e e _ P. s ".‘.z ;
b Net rental income or (Ioss) v A e A A ;&A 8 e
@ | 6a Net gain or (loss) from sale of assets not on line 10 186,933, |- 7. . %7 S Adc gt h "’!. :
g b Gross sales price for all assets on line 6 607,135, 4~ ..* ' ¢ JL-GA Stmt %] 8 A Al s~ z.w..’“”".éﬁ I
2| 7 Capital gain netincome (from Part IV,line2) . . |- Sa -, 186, 933. [P @l pl L ynf Y
| 8 Netshort-termcapitalgain . . . . . . . . [foe . o[, M e Mgy Q;CF\t- A EINATE
9 Income modifications . . A T et B e W 1 %%a 55
10a Gross sales less returns and aIIowances | o e w2t e BEOI e L dh vl asstE e o
N b Less:Costofgoodssold . . . RN RS O X I ) St P
2 ¢ Gross profit or (loss) (attach schedule) . . . . 8, - 7 bR, L———-—'_’ M ik 5
w® 11 Otherincome (attach schedule) . . . . . . OQ_U_E:_J_LMW
N 12 Total. Add lines 1 through 11 . . . . . 326,996. 326,996. 5 20 am At
Z 4|13 Compensation of officers, directors, trustees etc 7,750. 7,750.
ﬂ 9 {14  Other employee salaries and wages .
a 5115 Pension plans, employee benefits
ol £|16a Legal fees (attach schedule) Ce e
% "g b Accounting fees (attach schedule) L-16b Stmt 1,700. 1,700.
< 2| ¢ Other professional fees (attach schedule) L-16c Stat 34, 330. 34, 330.
O © (17 Interest
w§ 18 Taxes (attach schedule) (see lnstructlons) See Stmt 980.
E 19  Depreciation (attach schedule) and depletion . . e s
© |20 Occupancy . .
g 21 Travel, conferences, and meetmgs
% 22  Printing and publications .
o 23  Other expenses (attach schedule) See Stmt . 355. 355.
-g 24 Total operating and administrative expenses.
= Addlines 13through23 . . . . . . . . . 45,115. 34, 330 9,805.
8- 25 Contributions, gifts, grants paid . . . . 286,500, [ForsaNak Flaude e 528 286,500,
26 Total expenses and disbursements. Add lines 24 and 25 331,615. 34,330. 296, 3 05.
27  Subtract line 26 from line 12: N3 Rap R'&%, £ » ,;fﬁ ol g
a Excess of revenue over expenses and disbursements -4,619. WL‘E‘.“ y 3 . J:JAZ wl " .h_ ! ..?2‘ u“""ﬁﬂ.:{hu
b Netinvestment income (if negative, enter-0-) .  [* “ﬁ%ﬂ-&‘@ i 292, 666. [l M w7 {‘@L‘-_ To B ¥ V0N
¢ Adjusted netincome (if negative, enter -0-) . . Py cfetfysts 1iE ISR G et eSS
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019
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Form 990-PF (2019)

Page 2

WBalance Sheets Attached schedules and amounts in the description column | _Beginning of year End of year
should be for end-of-year amounts only. {See instructions.) {a) Book Value {b) Book Value (¢) Farr Market Value
1 Cash—non-interest-bearing . . . . . . . . . . . 17,678. 314,735. 314,735.
2 Savings and temporary cash investments . - . _
3 Accounts receivable » _ W Vet Al s ek BT G gt & ]
Less: allowance for doubtful accounts b _ . _ _ N
4  Pledges receivable » L s K R s s e B et
Less: allowance for doubtful accounts »
§ Grants receivable . .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) > P AN R AT |
Less: allowance for doubtful accounts P
&1 8 Inventories for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) L-10b Stmt 1,790,312.| 1,504,360. 3,677,677.
¢ Investments—corporate bonds (attach schedule)L-10¢ Stmt 935,813.|  968,705. 1,098,836.
11 Investments—Iland, buildings, and equipment: basis » NS RNV E B ST |
Less: accumulated depreciation (attach schedule) »
12 Investments—mortgage loans . e e e e
13 Investments—other (attach schedule) . . . . . . . . 48,616. 0. 0.
14 Land, buildings, and equipment: basts » AR I N AT |
Less: accumulated depreciation (attach schedule) » i
15  Other assets {(describe P i )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1,item!l) . . . . . . . . 2,792,419. 2,787,800. 5,091,248.
17  Accounts payable and accrued expenses . EEFYENT I |
» | 18 Grants payable . LT e B
2119  Deferred revenue ML I
% 20 Loans from officers, directors, trustees and other dlsquallfled persons . e L T
.‘_I.! 21  Mortgages and other notes payable (attach schedule) . o MR T
22  Other liabilities (describe » ) T e
23 Total liabilities (add lines 17 through 22) C e R N
8 Foundations that follow FASB ASC 958, check here » [X]
e and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restrictions . . . . . . . . 2,792,419. 2,787,800.
M |25 Net assets with donor restrictions
2 Foundations that do not follow FASB ASC 958 check here > D
2 and complete lines 26 through 30.
5 26 Capital stock, trust principal, or current funds . .
& |27  Paid-in or capital surplus, or land, bldg., and equipment fund
3 28  Retained earnings, accumulated income, endowment, or other funds
2 29 Total net assets or fund balances (see instructions) . . . 2,792,419. 2,787,800, |
% |30 Total liabilities and net assets/fund balances (see
z instructions) . . . 2,792,419. 2,787,800.
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part |, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) e e e e e e e e e e e 1 2,792,418.
2 Enter amount from Part |, line 27a 2 -4,619.
3 Other increases not included in line 2 (ltemlze) > 3
4 Addlines1,2,and 3. 4 2,787,800.
5 Decreases not included in line 2 (ltemlze) > ______________ 5
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part |, column (b), line 29 . 6 2,787,800.
Form 990-PF (2019)
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Form 990-PF (2019)

Page 3

B Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b)P'io,::J rag#algged (c) Date acquired {d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D—Donation (mo., day, yr)) (mo , day, yr.)
1a PUBLICLY TRADED SECURITIES P Various Various
b
c
d
)
(f) Depreciation allowed (9) Cost or other basis (h) Gain or {loss)
{e) Gross sales prce (or allowable) plus expense of sale {(e) plus (f) minus (g))
a 607,135, 420,202, 186, 933.
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. ® Gains (Col. (h) gain minus
Adjusted b. %) E f col. col. (k}, but not less than -0-) or
(i) FMV as of 12/31/69 “’as e 1/00 ( o)ve:((::f:.s(;)), .fgn)?) Losses (from col. ()
a 0 0. 0 186,933.
b
c
d
e
. ; . If gain, also enter in Part |, line 7 }
2  Capital gain net income or (net capital loss ’
pialg (net cap ) [ If (loss), enter -0- in Part 1, line 7 2 186, 933.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c). See instructions. If (Ioss) enter -0- in}
Part |, ine 8 3 0.
Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d}(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [ Yes [0 No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
Calendar yggf?o’r’?:: 3g§a£§g.nmng in) Adjusted quallf(y?tg distributions Net value of noncgt?rltable-use assets {col. ?b')s‘ fdril\%g?inb?ggl ()
2018 253,704. 5,230,599. 0.048504
2017 227,386. 5,045,807. 0.045064
2016 222,365, 4,575,184. 0.048602
2015 206,150, 4,330,772. 0.047601
2014 211,109. 4,565,258. 0.046243
2 Totaloflinet,column{d) . . . . . 2 0.236014
3  Average distribution ratio for the 5-year base penod dawde the total on hne 2 by 5. 0 or by
the number of years the foundation has been in existence if less than5years . . . . . 3 0.047203
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line5 . . . . . . 4 5,465,856,
5 Multiplylinedbyline3 . . . . . . . . . . . . . . o o ... e 5 258, 005.
6 Enter 1% of net investment income (1% of Part |, line27b) . . . . . . . . . . . 6 2,927.
7 AddlinesSand6 . . . . . . . . . . .. .. e e e e e e e L2 260,932.
8  Enter qualifying distributions from Part XIl, line4 . . . . 8 296, 305.

If line 8 is equal to or greater than line 7, check the box in Part VI ||ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

BAA REV 06/02/20 PRO
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Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

Exempt operating foundations described in section 4940(d)(2), check here » [ and enter “N/A” on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1] 2,927.
here ™ X] and enter 1% of Part |, line 27b . . .
All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons, enter 4% of
Partl, ine 12, col. (b) .
Tax under section 511 ({domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
Add lines 1 and 2 . 3 2,927.
Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter 0-) 4 0.
Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 _2,927.
Credits/Payments: ‘
2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 1,648. |
Exempt foreign organizations—tax withheld at source . . . e 6b i
Tax paid with application for extension of time to file (Form 8868) e e 6¢c
Backup withholding erroneously withheld . . . . . . . . . . . . 6d
Total credits and payments. Add lines 6a through 6d . 7 1,648.
Enter any penalty for underpayment of estimated tax. Check here E] |f Form 2220 is attached 8
Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed T ] 1,279.
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . » | 10 0.

1  Enter the amount of line 10 to be: Credited to 2020 estimated tax » 0. Refunded » | 11

Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate or intervene in any political campaign? . 1a X
Did it spend more than $100 during the year (either dlrectly or |nd|rectly) for polmcal purposes? See the
instructions for the definition . . . 1b X
If the answer is “Yes” to 1a or 1b, attach a detalled descnpt:on of the actlvntles and copies of any matenals
published or distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year? .o 1c X
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year Il
{1) On the foundation. » $ {(2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities. o
Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 X
Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a X
If “Yes,” has it filed a tax return on Form 990-T for this year? . .o 4b
Was there a liquidation, termination, dissolution, or substantial contraction durlng the year? 5 X
If “Yes,” attach the statement required by General Instruction T. L
Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either: |
¢ By language in the governing instrument, or
» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes " complete Part Il coI (c) and Part XV 7 X
Enter the states to which the foundation reports or with which it is registered. See instructions. » } ' -
MN |
If the answer is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation 8b | X
Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or ‘ il
4942(j)(5) for calendar year 2019 or the tax year beglnnlng tin 20197 See the instructions for Part XIV. If “Yes,” Z
complete Part XIV . . 9 X
Did any persons become substantlal contnbutors durmg the tax year'7 If “Yes " attach a schedule I|st|ng thelr
names and addresses . 10 X

BAA
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Part VII-A Statements Regarding Activities (continued)

[ Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfled
person had advisory privileges? If “Yes," attach statement. See instructions . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appllcatlon’? 13| X
Website address » N/A .
14 The books are in care of » Wendell Schott Telephone no. » (952)496-2213
Located at » 9350 Foxford Rd Chanhassen MN ZIP+4 » 55317
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. JE X
See the instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes " enter the name of !
the foreign country » '
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. ) Yes | No
1a Durning the year, did the foundation (either directly or indirectly): 4
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . Oyes XINo
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . .o « « « v « .+« « OYes XNo |
{3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [JYes [XINo !7
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Xyes [No .
(5) Transfer any income or assets to a disqualified person (or make any of either available for W
the benefit or use of adisqualifiedperson)? . . . . . . . . . . . . . . . [OYes XNo | o
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the I A
foundation agreed to make a grant to or to employ the official for a period after ' Ay
termination of government service, if terminating within90days) . . . . . . . . [JYes [XNo PR Y
b If any answer is “Yes” to 1a(1)—(6), did any of the acts fail to qualify under the exceptions described in ‘
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »O [+ -] |
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that »
were not corrected before the first day of the tax year beginning in 2019? . 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate ' "M ]
operating foundation defined in section 4942())(3) or 4942(j)(5)): "
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part Xill, lines
6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . . . . [OYes [X]No
If “Yes,” list the years » 20 , 20 020 , 20 ,
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) | e
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to '
all years listed, answer “No” and attach statement—see instructions.) . e e e e e N 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here I .
> 20 , 20 , 20 , 20
3a Did the-'f-dﬁndati'eﬁ-hold ch-)'r'e than a 2% direct or indirect interest in any business enterprise '
atany timeduringtheyear?. . . . . . . . . . . . . . . . .« « . . . [OYes X]No
b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or |
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {(or longer period approved by the |
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of a *
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.) . e e e e e e e e 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its : |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4b X

Form 990-PF (2019)
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Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a

6a
b
7a

b
8

During the year, did the foundation pay or incur any amount to: Al Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (JYes XINo o ';1’:‘
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, ) e
directly or indirectly, any voter registration drive? e e OYes XINo |
(3) Provide a grant to an individual for travel, study, or other similar purposes? . OYes XINo |
(4) Provide a grant to an organization other than a charitable, etc., organization described in ‘
section 4945(d)(4)(A)? See instructions . Co. CYes XINo |
(5) Provide for any purpose other than religious, chantable smentnﬂc I|terary, or educational
purposes, or for the prevention of crueity to children or animals? CYes [XINo
If any answer is “Yes" to 5a(1}5), did any of the transactions fail to qualify under the exceptions described
in Regulations section 5§3.4945 or in a current notice regarding disaster assistance? See instructions . 5b
Organizations relying on a current notice regarding disaster assistance, check here | |
If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax ‘
because it maintained expenditure responsibility for the grant? Oyes [JNo
If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e e e e e e e OYes XINo | 1
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes"” to 6b, file Form 8870. ' ]
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [XINo [ -
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in - k
remuneration or excess parachute payment(s) during the year? OvYes [ONo ]

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

b) Title, and average (c) Compensation Contributions to
(a) Name and address ( )hours per week (If not paid, erggloyee benefit plans (°)°%"‘p°“”5° account,
devoted to position enter -0-) and deferred compensation er allowances
Owen._ SChott e CEO & Director
4920 Chimo St East Wayzata MN 55391 0.50 0. 0. 0.
Wendell Schott VP & Director
9350 Foxford Rd Chanhassen MN 55317 2.00 7,750. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
(b} Title, and average {d
(a) Name and address of each employee paid more than $50,000 dehv%l:zi pt:gr “(;Z?t::)n (c) Compensation p?gg,%%edgﬁgfrg; (BLF:;BQIS: “Z‘:ncc‘;“sm'
P compensation
None
Total number of other employees paidover$50000 . . . . . . . . . . . . . . . . . . . .pP o
Form 990-PF (2019)
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Form 990-PF (2019)
EE@T information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

Page 7

{a) Name and address of each person paid more than $50,000 {b) Type of service {c} Compensation
None .
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p» |o
FTed)CN  Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc.
1
2 e
3 -
4 - -
-4l  Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 - ——
2 -
All other program-related investments See Instructions.
3 - ———
Total. Addlines1through3 . . . . . . . . . . . . . . . v . v i

BAA REV 06/02/20 PRO Form 990-PF (2019)
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Form 990-PF (2019)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

oQ 00T

5
6

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:

Average monthly fair market value of securities 1a 5,437,912.
Average of monthly cash balances . 1b 111,180.
Fair market value of all other assets (see mstructrons) 1c

Total (add lines 1a, b, and ¢) 1d 5,549,092,
Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detailed explanation). . . . . . e e e e e | 1e L

Acquisition indebtedness applicable to line 1 assets 2

Subtract line 2 from line 1d . 3 5,549,092.
Cash deemed held for charitable act:vmes Enter 1‘/2% of Ilne 3 (for greater amount see

instructions) . 4 83,236.
Net value of nonchantable -use assets Subtract I|ne 4 from I|ne 3 Enter here and on Part V Ilne 4 5 5,465,856.
Minimum investment return. Enter 5% of line 5 . 6 273,293.

W Distributable Amount (see instructions) (Sectlon 4942(])(3) and (])(5) prlvate operatlng foundations

and certain foreign organizations, check here » [J and do not complete this part.)

Minimum investment return from Part X, line 6 . e e e e e e e 1 273,293.

Tax on investment income for 2019 from Part VI, line5 . . . . . . . 2a 2,927.

Income tax for 2019. (This does not include the tax from PartVI.) . . . 2b

Add lines 2a and 2b 2c 2,927.

Distributable amount before adjustments Subtract Ime 2c from I|ne 1 3 270, 366.

Recoveries of amounts treated as qualifying distributions . 4

Add lines 3 and 4 . . 5 270,366.

Deduction from distributable amount (see lnstructlons) 6

Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII,

line1 . . 270, 366.
mQuahfymg Dlstrlbutlons (see mstructlons)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: m

Expenses, contributions, gifts, etc. —total from Part ), column (d), line 26 . 1a 296, 305.

Program-related investments—total from Part IX-B 1b

Amounts paid to acquire assets used (or held for use) d|rectly in carrytng out chantable etc

purposes . . e e e e e e e 2

Amounts set asnde for specmc charltable pro;ects that satisfy the:

Suitabulity test (prior IRS approval required) . 3a

Cash distribution test (attach the required schedule) . . 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4| 4 296, 305.

Foundations that qualify under section 4840(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, ine 27b. See instructions 5 2,927.

Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 293,378.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

REV 06/02/20 PRO

Form 990-PF (2019)




Form 990-PF (‘2019)
EMETI  Undistributed income (see instructions)

Page 9

(b)

(d)

Corpus Years prior to 2018 2018 2019
1 Distnbutable amount for 2019 from Part X,
line 7 .o _ 270,366.
2  Undistributed income, |f any, as of the end of 2019
a Enter amount for 2018 only . ..
b Total for prior years: 20 , 20 , 20
3  Excess distributions carryover, if any, to 2019:
a From 2014 0.
b From 2015 0.
¢ From 2016 0.
d From 2017 0.
e From 2018 0.1
f Total of lines 3a through e ] 0.
4  Qualfying distributions for 2019 from Part XII
line4:» § 296, 305.
a Applied to 2018, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required—see instructions) . .
¢ Treated as distributions out of corpus (Election
required—see instructions) .
d Applied to 2019 distributable amount R 270,366.
e Remaining amount distributed out of corpus 25,939. | ] i |
5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 25,939.
b Prior years’ undistributed income. Subtract
line 4b from line 2b
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has |
been issued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract lne 6¢c from line 6b. Taxable |
amount—see instructions . o
e Undistributed income for 2018. Subtract Ime i
4a from line 2a. Taxable amount—see |
instructions e e e e N
f Undistributed income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2020 . 0.
7  Amounts treated as distributions out of corpus
lo satisty requirements imposed hy zaction . ,
170(b)(1)F) or 4942(g)(3) (Electlon may be
required —see instructions) .
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 0.
9 Excess distributions carryover to 2020. .
Subtract lines 7 and 8 from line 6a 25,939.}
10 Analysis of line 9: )
a Excess from 2015 . 0.
b Excess from 2016 . 0.
¢ Excess from 2017 . 0.
d Excess from 2018 . 0. oy
e Excess from 2019 . Z2Y,939. - 4
BAA REV 06/02/20 PRO Form 990 PF (2019)




Form 990-PF (2019)

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

MA

1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2019, enter the date of the ruling .

b Check box to indicate whether the foundation Is a private operating foundation described in section []_4942()

2a Enter the lesser of the adjusted net
income from Part | or the mimmum
investment return from Part X for
each year listed e

b 85% of ine 2a .

¢ Qualifying distributions from Part XII
line 4, for each year listed .

d  Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from hne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a ‘“Assets” alternative test—enter:

(1) value of all assets
(2) value of assets qualifying under
section 4942(j)(3)(B)(1)

b “Endowment” alternative test—enter ?/;
of minimum investment return shownein
Part X, line 6, for each year listed

Cc “Support” alternative test—ehter:
(1) Total support othef than gross

investment  incéme  (interest,
dwidends, redts, payments on
securities loans (section

512(a)(5)) or royalties) .

(2 Support from general public

7/ 5 or more exempt

gamzatlons as provided in

ection 4942(j)(3)(B)(iii) . .

3) Largest amount of support from
an exempt organization

(4) Gross investment income .

. >

i

3) or [] 4942()(5)

Tax year Prior 3 years / (6) Total
(a) 2019 (b) 2018 (c) 2017 / (d) 2016
i
/

e

e

/

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

N/A

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Supplementary Information Statement

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

BAA

REV 06/02/20 PRO

Form 990-PF (2019)




Form 990-PF (2019)

Page 11

Part XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient I1s an individual,
show any relationship to
any foundatton manager
or substantial contnibutor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
Best Prep
7100 Northland Circle N
Brooklyn Park MN 55428
Nature Conservancy
1101 W. River Parkway
Minneapolis MN 55415
Twin Cities Public TV - KTCA
172 East 4th Street
Saint Paul MN 55101
UMD Engineering Scholarship
140 Engineering Building
Duluth MN 55812
Diabetes Institute
420 Delaware Street SE
Minneapolis MN 55455
Minnesota Professional Engineers
20 East Thompson Avenue
Saint Paul MN 55118
Minnesota Independent School Forum
445 Minnesota St
Saint Paul MN 55101
The Works
5701 Normandale Rd
Edina MN 55424

pPC

PC

PC

PC

PC

PC

PC

PC

Operating Support

Operating Support

Operating Support

Operating Support

Operating Support

Operating Support

Operating Support

Operating Support

15,000.

44,000.

40, 000.

4,500.

100,000.

3,000.

50,000.

30,000.

Total

3al 286,500.

b Approved for future payment
None

Total

>

3b 0

BAA

REV 06/02/20 PRO

Form 990-PF (2019)
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Form 990-PF (2019)

Page 12

Part XVI-A’

Analysis of Income-Producing Activities

Enter

abHwN

- O WO ~N®

-k b

12
13

gross amounts unless otherwise indicated.

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)

Amount

(e
Related or exempt
function income
(See instructions.)

O Qo0 UTo

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .o
Net rental income or (loss) from personal property
Other investment income .

Gain or {loss) from sales of assets other than mventory
Net income or {loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

140,063.

18

186,933.

b

C

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

326, 996.

(See worksheet in line 13 instructions to verify calculations. )

Line No.
v

13

326, 996.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each actwnty for which income is reported In column
accomplishment of the foundation's exempt purposes (other than by providing fun

é) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

BAA

REV 06/02/20 PRO

Form 990-PF (2019)
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Form 990-PF (2019)

IZSEX  information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Page 13

Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: ‘
(1) Cash 1a(1)
{2) Other assets 1a(2)
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershlp or fundra|smg soI|C|tat|ons 1b({6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no. | {b) Amount invoived {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 [J Yes X No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of orgarization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Si gn comect, and complete. Declaration of preparer (other than taxpayer} 1s based on all information of which preparer has any knowledge My the IS dreouss thrs rotam
Here| ) /)AL (7 . -3-20 ve & pirector i o e s bl
Signature of officer or trustee Date Title
Paid Print/Type preparer's name Prepprer s sngnat_ur . Date Check D i PTIN
Preparer | JULIE R RICHARDSON, CPA @oﬂu MUMW ~ 08/04/2020 | self-employed|p01567137
Use Only Frm'sname  » Landon C Scott, UpLLC Frm'sEIN » 81-4529486
Frm'saddress » 8985 33rd St N Phoneno {651)774-8785
BAA Lake Elmo MN 55042 Form 990-PF (2019)

REV 06/02/20 PRO

[ESDVRE.



- Tesodoad sy3 jo

JTIsW 2Yl} Uo paseq

9q TTIM SPIBMY

¥/N

-abejTisay TeIN3BU JO

uotljeaasssid syl jo butuxesy pue
abpemouy ‘uoTieonpa burjieuTwassIp
10/pue butuTElqO 03 PaILDIPSP
suoT3iezTuebIO STERITIBYD I3YO0
puUE SUOTIN3T3ISUT 03 3dusasajaixd
SaATb uoT3epuUNO] 330YDOS

9yl -UuoT3INQTIIUOD paTiToads

e butysenbex 193397 B JO wIOog

9yl uT pa3deooe aae suotTieorTddy

€122-96¥%-2596

LTESS NW ‘NISSYHNVYHO
ad dd0dX0d 06€6
NOIL¥ANNOA ILLOHOS

.

SUOT3OTI}SOY

uoTj}eWIOFUT
uoTssTUANS

UOT3RWIOFUT WIOJ

UOT3EBWIOJU] SSO2IPPY Pue SweN

JuswWIvje)S uoneNUIIUO)

" yrozesi-Ly

*239 ‘diysiejoyoss ‘ueo] ‘Yo ‘Jueis) ‘uonnguiuos Buipiebay uoneuwuoyu| Aiejuswajddng :z aui ‘AX Hed

uonepuno4 ajeAlld 0 uin}ady :4d-066 Wio4
NOILYAONNO4 11OHOS




SCHOTT FOUNDATION

41-1392014 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Continuation Statement

Taxes
Revenue and Net . .
P Adjusted Net | Disbursement for
Description Expense per | Investment :
Book Income Income charitable purpose
2019 ESTIMATE 980.
Total 980.
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net . .
e Adjusted Net | Disbursement for
Description Expense per | Investment :
Book Income Income charitable purpose
BANQUET 60. 60.
OFFICE EXPENSE 270. 270.
AG FILING FEE 25. 25.
Total 355. 355.




. Form 990-PF Net Gain or Loss From Sale of Assets 2019
Part|, Line 6a
Name Employer ldentification No
SCHOTT FOUNDATION 41-1392014

Asset Information:

Description of Property . . . . . . PUBLICLY TRADED SECURITIES _ _ _ _ _ __ ___________
Business Code _ _ ExclusionCode . . . 18
Date Acquired . _ _ How Acquired . _ _ _ _ _ _ _ o _______
DateSod ... ___ Name of Buyer. _ _ L ____
Check Box, if Buyer is a Business .
Sales Price. . . _ _ _ 607, 135. Cost or other basis (do not reduce by depreciation). . _ _ _420,202.
Sales Expense . __ Valuation Method. . . __
Total Gain (Loss) . . . . 186, 933. Accumulated Depreciation . . . . ... ...
Descniption of Property . . . . . . _ _ el
Business Code _ _ Exclusion Code . . . _
Date Acquired . _ _ _ _ _ _ __ _ How Acquired . _ _ _ __ _ _ _ _ _ _ _ _ _ _ o ______
DateSod ... ___ NameofBuwyer. _ . ___
Check Box, if Buyer is a Business . . .
SalesPrice. . . __ Cost or other basis (do not reduce by depreciation). . _
SalesExpense . __ Valuation Method. . . _
Total Gain (Loss) . . . . Accumulated Depreciation . . . . ... ...
Description of Property . . . ... __ o
Business Code _ _ _ _ ExclusionCode . . . _
Date Acquired . _ _ _ _ _ ___ _ How Acquired . _ _ _ ___ ___ ___
DateSod ... ____ Name ofBuwyer. __ __
Check Box, if Buyer is a Business . . .
Sales Price. . . _ Cost or other basis (do not reduce by depreciation). . _
Sales Expense . _ _ _ Valuation Method. . . _
Total Gain (Loss) . . . . Accumulated Depreciation . . . ... ....
Description of Propertty . . . .. .__
Business Code _ _ ExclusionCode . . . _
Date Acquired . _ _ How Acquited . _ _ _ _ _ _ _
DateSod ... __ ______ _ NameofBuyer. _ _ _ _ _ _ _ _ _ _ _ _ o ______
Check Box, if Buyer is a Business . . .
Sales Price. . . _ _ __ _____ Cost or other basis (do not reduce by depreciation). . _ _ __ __ _ _ _
Sales Expense . _ _ valuation Method. . . __
Total Gain (Loss) . . . . Accumulated Depreciation . . . . ... ...
Description of Property . . . .. .__ o _____ L
Business Code _ _ ExclusionCode . . . _
Date Acquired . _ _ How Acqured . __
DateSold ... _________ Name ofBuyer. _ _ _ ____ __ _____ ____
Check Box, if Buyer is a Business . . .
Sales Price. . . _ ___ Cost or other basis (do not reduce by depreciation). . _ _ ___ ____
Sales Expense . _ _ _ _ __ _ _ _ Valuation Method. . . ___
Total Gain (Loss) . . . . Accumulated Depreciation . . . . ... ...

Totals:

Total Gain (Loss) of all assets . . . . 186,933.

Gross Sales Price of all assets . . . 607,135.

Unrelated Business Income . . . . . Business Code .

Excluded by section 512, 513, 514 186, 933. Exclusion Code . 18

Related/Exempt Function Income . .

QuickZoom here to FOrm 980-PF, Page 1. . . . . . . . v o v it it e >

»>

QuickZoom here to Form 990-PF, Page 12 . . . . .« . v o v i v i i i

teew4004 SCR  09/07/17



Form 990-PF 2019

‘Part 1, Lines 16a - 16¢

Legal and Professional Fees

Name Employer Identification No
SCHOTT FOUNDATION 41-1392014
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Total to Form 990-PF, Part |, Line 16a
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Landon C Scott, PLLC|TAX PREP 1,700.
Total to Form 990-PF, Part |, Line 16b 1,700.
Line 16¢ - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
FMG INVESTMENT FEES 34,330.
Total to Form 990-PF, Part|, Line 16¢ 34,330.

TEEW0D701 SCR 09/07/17




Form 990-PF Investments 2019
Part li
Name Employer Identification No
SCHOTT FOUNDATION 41-1392014
I l
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 990-PF, Pt I, Ln 10a
I
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
SEE ATTACHMENT 1 1,504, 360. 3,677,677.
Totals to Form 990-PF, Partlil,Line10b . . . . . ... ... .. ... 1,504, 360. 3,677,677.
T
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
SEE ATTACHMENT 1 968, 705. 1,098,836.
Totals to Form 990-PF, Partll, Line10c . . . . . .. ... ... ... 968, 705. 1,098,836.
T
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partil,Line12 . . . . ... ... ... ....
!
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Totals to Form 990-PF, Partil,Line13 . . . . . ... ... ... ...

TEEWO0901 SCR  09/07/17



