Form 990-PF

Department of the Treasury
Internal Ravenue Service

2949134004004 0

QTENDED TO NOVEMBER 16, 2020%.

Return of Private Foundation
or Section 4947(a) 1) Trust Treated as Private Foundation

P> Do not enter social secunty numbers on this form as it may be made public.
P> Go to www.irs.gov/Form990PF for instructions and the latest information.

OMB No 1545-0047

2019

FopemsPusT EpETToT—

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE CADES FOUNDATION 99-0285922
Number and strest (or P O box number if mail is not delivered to street address) Room/suite

C/0 E.G. SCHULL,

1000 BISHOP ST #1500

B Telephone number

808-521-9200

Crty or town, state or province, country, and ZIP or foreign postal code

HONOLULU, HI 96813
G Check all that apply LI instial return LI initial return of a former public chanty
I:] Final return D Amended return

{1 Address change

D Name change

H Check type of orgamization, [ X section

[ section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation

501(c)(3) exempt private foundation

04

| Fair market value of all assets at end of year
(from Part I, col (c), line 16)

[X] Cash

J Accounting method.
l:] Other (specify)

I Accrual

G 1t exemption application 1s pending, check here »l__' (9

»[]

»[]
E [f private foundation status was terminated
under section 507(b)(1)(A), check here > ]

F If the foundation 1s in 2 60-month termination
under section 507(b)(1)(B), check here B>

D 1 Foreign organizations, check here

2 Foreign orgamizations meeting the 85% test
check here and attach computation

3
L’

SCANNED FEB 0 8 2024

»$ 13,740, 633 .|(Parti, column (d), must be on cash basis )
| | Analysis of Revenue and Expenses ) Disbursements
PaTt L) e ot o O oyt | (TSSO 0, | @INetivestment | (Adustednel | ot
1 Contributions, gifts, grants, etc., receved N/A
2 Check'lz] 1if the foundation 1s not required to attach Sch B .
3 (hierest on savings and temporary 44,363. 43,520. STATEMENT 1 :
4 Dwidends and Interest from securities 268,830. 268,830. STATEMENT 2 .
5a Gross rents {
b Net rental income or (loss)
g 6a gfx gan :)r (loss) f;om ﬁale of assets not on ling 10 6 0 4 7 4 0 5.
| Dasccwoninata 3,410, 224. i rur eI !
5 7 Caprtat gam net income (from Part IV, tine 2) 6 04 7 4 0 5 . = ‘_“j__&f}té_ [4
@1 8 Netshort-term capital gain !
8 Income modifications 72070 |5
108 e = Sw— .
b Less Cost of goods sold OG Ut N !!I !
¢ Gross profit or (loss)
11 Other income 39,430. 39,430. STATEMENT 3
12 Total. Add ines 1 through 11 957,028. 956,185. ¢
13  Compensation of officers directors, trustees etc 0. 0. 0.
14 Other employee salaries and wages
° 15 Pension plans, employee benéfits
& | 16a Legal fees
§ b Accounting fees STMT 4 12,136. 0. 12,136.
X1 ¢ Other professional fees STMT 5 71,849. 71,849. 0.
2[17 Interest
E 18 Taxes STMT 6 27,999. 4,968. 0.
2119 Depreciation and depletion )
E 20 Occupancy
< |21 Travel, conferences, and meetings
E 22 Printing and publications
@23 Other expenses STMT 7 30,521. 5,675. 24,846.
E 24 Total operating and administrative
2 expenses Add lines 13 through 23 142,505. 82,492, 36,982.
©(25 Contributions, gits, grants paid 580,000. 580,000.
26 Total expenses and disbursements
Add lines 24 and 25 722,505. 82,492. 616,982.
27 Subtract hine 26 from hine 12. .
8 Excess of revenue ovar expenses and disbursements 2 3 4 ’ 5 2 3 [d ]
b Net investment income (f negative, enter -0-) 873,693. .
¢ Adjusted net income t negatve enter -0-) N/A i

923501 12-17-19
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Form 990-PF (2019)

THE CADES FOUNDATION

99-0285922

Page 2

Beginning of year

End of year

Balance Sheets Attached schedulesand n the p
column shoutd be lor end -ot-year amounts only

(a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
3 Accounts receivable p»

38,002.

58,781.

58,781.

580,971.

391,900.

Less allowance for doubtful accounts p»

391,900.

4 Pledges recewable p

Less allowance for doubtful accounts p»

5 Grants receivable

6 Recevables due from officers, directors, trustees, and other
disqualified persons

T Other notes and lozns recaable | 2

Less. allowance for doubtful accounts p»

8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - US and state government obligations STMT 8
b Investments - corporate stock STMT 9
¢ Investments - corporate bonds

11 Investments - land, burdings, and equipment basis

394,053.

754,633.

787,624.

4,258,585,

4,416,247.

5,777,484.

STMT 10

74,424.

68,170.

|
|

Less accumulated deprecialion

68,424.

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment, basis p

STMT 11

6,502,258.

6,377,591.

6,656,420.

Less accumulated depreciation >

s

15 Other assets (describep

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, tem )

11,848,293.

12,067,322,

13,740,633,

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers directors, trustees and olher disqualified persons
21 Mortgages and other notes payable

22 Other labilities (describe p»

STATEMENT 12)

15,494.

23 Total habihities (add lines 17 through 22)

15,494.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here » L
and complete lines 24, 25, 29, and 30

24 Net assets without donor restricions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here p» [K]
and complete lines 26 through 30

26 Capital stock, trust principal, or current funds

27 Paid-in or capital surplus, or land, bidg , and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or fund balances

30 Total liabilities and net assets/fund balances

12,635,635.

12,635,635.

0.

0.

-802,836.

-568,313.

11,832,799.

12,067,322,

11,848,293,

12,067,322,

Analysis of Changes in Net Assets or Fund Balances

1

D s W N

Tolal net assets or fund balances at begmning of year - Part ), column (a), hne 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ine 27a
Other increases not included in line 2 (temize) P

11,832,799.

234,523.

0.

Add fines 1,2, and 3
Decreases not included in line 2 (itemize) p»

12,067,322.

0.

Total net assets or fund balances at end of year (lne 4 minus Iine 5) - Part 1, cotumn (b), ine 29

s jw|Inn]—-

12,067,322,

923511 12-17-19

09451110 793942 CADESFDN
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922 Page 3
[Part IV] Capital Gains and Losses for Tax on Investment Income
(a) Listand describe the kind(s) of property sold (for example, real estate, (bAFow acquired - (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D - Donation (mo, day, yr.) {mo., day, yr )
1a
b SEE ATTACHED STATEMENTS
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
> T
c
d
e 3,410,224. 2,805,819, 604,405.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col. (h) gain minus
: . {k), but not less than -0-) or
. (i) Adjusted basts (k) Excess of col (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col (j), if any Losses (from col (h)}
a
b
¢
d
e 604,405.
It gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part 1, lne 7 2 604,405.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter i Part |, ine 8, column (c).
if (loss), enter -0- i Part {, line 8 3 N/A
art ualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries
(3) b (c) pos
Calendar y(?aars(eo?gl)?(yje);at:ggmmng in) Adjusted qualfying distributions Net value of noncharitable-use assets (col (Dblisg:ell:lg%nb?tclgl (c))
2018 620,901. 13,053,830. .047565
2017 595,557, 12,720,910. .046817
2016 599,906. 11,930,445. .050284
2015 601,430. 12,339,196. .048741
2014 560,549. 12,423,768. .045119
2 Total of ine 1, column (d) .238526
3 Average distribution ratio for the 5-year base period - divide the total on ine 2 by 5 0, or by the number of years
the foundation has been n existence if less than 5 years .047705
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 13,043,399.
5 Multiply ine 4 by line 3 622,235.
6 Enter 1% of net Investment income (1% of Part 1, line 27b) 8,737.
7 Addlnes5and 6 630,972.
8 Enter qualifying distributions from Part X1, line 4 616,982.

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions

923521 12-17-19
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THE CADES FOUNDATION

CONTINUA
99-02859

,N FOR 990-PF, PART IV
2 PAGE

1

OF 2

rpa_rtWT Capital Gains and Losses tor Tax on Investment Income
(a) List and describe the kind(s) of property sold, ¢ g , real estate, mwwmmww(qmwmwmd(mmwwm
2-story brick warehouse; o common stock, 200 shs MLC Co b - purchase 1(mo., day, yr) | (mo., day, yr)

ja DODGE & COX BALANCED FD 12/03/18[11/22/19
b VANGUARD BALANCED INDEX FD ADM 12/04/18011/22/19
¢ ML 145-03157 SUPPLEMENTAL

d ML 145-03161

e ML 145-03161

f ML 145-03162

g ML 145-03162

h ML, 145-03162

1 ML, 145-03162

} ML, 145-03162 SUPPLEMENTAL

k ML, 145-03157 SUPPLEMENTAL

| ML, 145-03163

m ML 145-03163

n ML, 145-03164

o ML, 145-03164

e L T e

a 150,000. 150,000. 0.
b 150,000. 134,180. 15,820.
c 55,955. 55,955, 0.
d 96,0009. 85,619. 10,390.
e 130, 216. 99,393, 30,823.
f 66,646. 66,295. 351,
0 11,814. 11,814. 0.
h 71,355. 71,338. 17.
| 4,000. 3,998. 2.
| 13,228. 13,228. 0.
k 9,764. 10,052. -288.
i 70,672. 73,091. -2,419,
m 180, 246. 139,523, 40,723.
n 99,835, 90,913, 8,922,
0 672. 672. 0.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis

(1)F M V.as of 12/31/69 as of 12/31/69

(k) Excess of col (1)
over col (j), if any

(1) Losses (from col. (h))

Gains (excess of col (h) gain over ¢col (k),
but not less than "-0-")

0.

15,820.

0.

10,390.

30,823.

351.

0.

17.

2.

0.

-288.

-2,419.

40,723.

8,922.

olsI3|—|x|-|-|Tg|e|=|c|lale|lo|s

0.

{

2 Caputal gain net income or (net caprtal loss)

If (loss}, enter *-0-"

If gain, also enter in Part |, ine 8, column (c).
If (loss), enter *-0-"1n Part |, ine 8

If gan, aiso enter in Partl, fne 7
n Partl line

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

7)

923591
04-01-19

09451110 793942 CADESFDN
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THE CADES FOUNDATION
| Part W | Capital Gains and Losses for Tax on Investment Income

CONTINUA
99-02859

,N FOR 3990-PF, PART IV
2 PAGE 2 OF 2

(a) List and describe the kind(s) of property sold, e g , real estate, (ba, _Oﬁ"l’jfcctfa“;ged (c) Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co D - Donation | (Mo day,yr) | (mo., day,yr)
1a ML 145-03164
b ML 145-04B64
¢ ML, 145-04B64
d ML 145-04B65
e ML 145-04B65
{ ML 145-04B65
g ML 145-04B65
h ML, 145-04B66
i ML 145-04B66
y ML 145-04B66
k ML 145-04B66
| CAPITAL GAINS DIVIDENDS
m
n
0
o | OO o[ (st o b e
a 156,114. 124,425. 31,689.
b 238,773. 219,752, 19,021.
¢ 503,208. 298,883, 204,325,
d 737,391. 739,790. -2,399.
e 117. 117. 0.
f 280,015. 259,707, 20,308.
9 101,110. 103,265. -2,155.,
h 10,818. 10,551. 267.
| 67,606. 39,908. 27,698.
| 5,508. 3,350. 2,158,
k 76. 76.
| 199,076. 199,076.
m
n
0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1)F M V. as of 12/31/69

(») Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (), ifany

(1) Losses {from col. (h))
Gains (excess of col (h) gain over col (k),
but not less than "-0-")

31,689,

19,021,

204,325,

-2,399.

0

20,308.

-2,155.

267.

27,698,

2,158.

76.

199,076.

ofsi3j—|xl-]-Ilc|=laoala]lo|o|xm

2

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)

Capital gain net income or (net capial loss) I;

If gain, also enter in Part I, ine 8, column (c).
If (loss), enter “-0-"1n Part |, ine 8

ain, also enter in Part |, ine 7

} 2

), enter °-0-"in Part |, ine 7

604,405.

N/A

9235081
04-01-19

0945
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922 Page 4
[ Part V'I] Excise Tax Based on investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> I and enter "N/a" on line 1.
Date of ruling or determination letter (attach copy of letter if necessary-see instructions) N
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> [__| and enter 1% 1 17,474.
of Part I, ine 27b .
¢ All other domestic foundations enter 2% of ine 27b. Exempt foreign organizations, enter 4% ot Part I, ine 12, col (b) :
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addlines 1and 2 . 3 17,474.
4 Subttle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-) 4 0.
§ Taxbased on investment income Subtract line 4 from line 3 If zero or less, enter -0- 5 17,474.
6 Credits/Payments’
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 15,680. .
b Exempt foreign organizations - tax withheld at source 6b 0. !
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 10,494.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add fines 6a through 6d 7 26,174.
8 Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8 0.
9 Tax due. If the total of lines 5 and 8 1s more than Iine 7, enter amount owed > 9
10 Overpayment If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 8,700.
11 Enter the amount of line 10 to be Gredited to 2020 estimated tax > 8,700 .|Refundedd | 11 0.
[Part VII-AT Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for poltical purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matenials published or '
distnbuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) mposed during the year*
(1} Onthe foundation P> $ 0. (2) On foundation managers P> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers B> § 0. )
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of ncorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a ligwidation, termination, dissolution, or substantia! contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T )
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law .
remain n the governing nstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part 1, col (c), and Part XV 71 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions P>
HI
b if the answer Is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) _1_
of each state as required by General Instruction G? If "No," attach explanation b | X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) for calendar A J Z
year 2019 or the tax year beginning in 2019 See the instructions for Part XIV I "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “Yes, " attach a schedule listing ther names and addresses 10 X

Form 990-PF (2019)

923531 12-17-19
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922 Page 5

[Part VII-A | Statements Regarding Activities (continued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? I “Yes," attach schedule. See instructions

12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
I "Yes," attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» N/A

Yes| No

11 X

13| X

14 Thebooksaremncareof p E. GUNNER SCHULL Telephone no »808-521-9200

Locatedat » 1000 BISHOP STREET, SUITE 1500, HONOLULU, HI ZiP+d 96813

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year » | 15 |

»L |
N/A

16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If"Yes," enter the name of the
foreign country B>

Yes| No
16 X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

\ Fite Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
\ 1a During the year, did the foundation (either directly or indirectly)
1 (1) Engage In the sale or exchange, or leasing of property with a disqualified person? |:] Yes @ No
} (2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
‘ a disqualified person? |:| Yes No
i (3) Furmish goads, services, or facilities to (or accept them from) a disqualified person? D Yes @ No
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? L] Yes D_T_] No
(6) Agree to pay money or property to a government official? (Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, If terminating within 90 days ) D Yes @ No
b If any answer 1s *Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/ A
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ Did the foundation engage i a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectron 4942(j)(3) or 4942())(5)).
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part XIlI, ines
6d and 6e) for tax year(s) beginning before 2019? ] ves (X no
If "Yes," ist the years p» , s )
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistnibuted income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see instructions.) N/A
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 2a, list the years here
> , ) '
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
durning the year? [ ves No
b If “Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest duning the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment i a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2019?

Yes| No

3b
4a X

4b X

923541 12-17-19

5
09451110 793942 CADESFDN 2019.05000 THE CADES FOUNDATION

Form 990-PF (2019)

CADESFD1



Form 990-PF (2019)

THE CADES !|!UNDATION

99-0285922 Page 6

[Part VII-B [Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year, did the foundation pay or incur any amount to. Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? (1 ves No )
(2) Influence the ouicome of any Specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [__—] Yes lZ] No
(3) Prowide a grant to an indivtdual for travel, study, or other similar purposes? D Yes No N
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions D Yes [X’ No v
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for '
the prevention of cruelty to children or animals? [ Yes [E No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations I T
section 53 4945 or in a current notice regarding disaster assistance®? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > l:] !
¢ If the answer 1S "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? N/A [ Jves C1no-
If "Yes," attach the statement required by Regulations section 53 4945-5(d) *
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on ‘
a personal benefit contract? Cves XdNe | | |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b
If "Yes* to 6b, file Form 8870 i
7a Atany time during the tax year, was the foundation a party to a prohibited tax she!ter ransaction? D Yes m No |
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 70
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or :
excess parachute payment(s) during the year? [_1 ves [X] No i
| Eart !“' | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
o) Title, andkavera e | (c) Compensation e(n% Contbuonelo T (@) EX ense
o e and e R anor | marthy | e |
E. GUNNER SCHULL DIRECTOR/PRES[IDENT
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813 6.00 0. 0. 0.
MARC ROUSSEAU DIRECTOR/VICE| PRES/SEC|'Y
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813 0.00 0. 0. 0.
RHONDA GRISWOLD DIRECTOR/VP/TREASURER
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813 0.00 0. 0. 0.
LARRY TAKUMI DIRECTOR/VICE| PRESIDE
1000 BISHOP ST, STE 1500
HONOLULU, HI 96813 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d) Contribunons to (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | émeioyee beneliplens | agcount, other
devoted to position compensation allowances
NONE
Total humber of other employees paid over $50,000 > | 0
Form 990-PF (2019)
923551 12-17-19
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922  Page7
| Eart Y“I | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

[Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3

0.

923561 12-17-19
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Form 990-PF (2019) THE CADES FOUNDATION

99-0285922  Page8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions.)

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes

a Average monthly fair market value of securities 1a 12,842,793.

b Average of monthly cash balances 1b 399,236,

¢ Fair market value of all other assets 1¢

d Total (add lines 1a, b, and c) 1d 13,242,029.

e Reduction claimed tor blockage or other factors reported on lines 1a and

1¢ (attach detarled explanation) | 1e | 0.
2 Acquisition indebtedness apphicable to ine 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 13,242,029,
4 Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 198,630.
5 Netvalue of noncharitable-use assets Subtract iine 4 from {ine 3. Enter here and on Part V, line 4 5 13,043,399.
6 Mimimum investment return. Enter 5% of line 5 6 652,170.
I Part XI | Distributable Amount (see instructions) (Section 4942(5)(3) and (1)(5) private operating foundations and certain
foreign orgamizations, check here p :] and do not complete this part )

1 Minimum nvestment return from Part X, line 6 1 652,170.
2a Tax on nvestment income for 2019 from Part VI, line 5 2a 17,474.

b Income tax for 2019 (This does not include the tax from Part V1) 2b -

¢ Add lmes 2a and 20 2¢ 17,474.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 634,696.
4 Recoveries of amounts treated as qualifying distnbutions 4 0.
5 Addlines3and 4 5 634,696.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distnbutable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part X!1I, line 1 7 634,696,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes’ -

a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 616,982.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the B

a Suifability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions Add lines 1a through 3b Enter here and on Part V, ine 8, and Part XIII, ine 4 4 616,982,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 616,982.

Note* The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation gualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19
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Form 990-PF (2019) THE CADES

FOUNDATION

99-0285922 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part X,
Iine 7
2 Undistnbuted income, it any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years.

3 Excess distributions carryover, if any, to 2019:

aFrom 2014

(a) (b)

Corpus Years prior to 2018

(¢)
2018

(d)
2019

579,950.

634,696.

bFrom 2015

¢ From 2016

dFrom 2017

efFrom 2018

t Total of ines 3a through e
4 Qualfying distributions for 2019 from
Part XII, ling 4: > $ 616,982

aApphed to 2018, but not more than line 2a

b Apphed to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnibutions out of corpus
(Election required - see instructions)

dApplhed 0 2019 distnibutable amount

e Remaining amount distributed out of corpus

§ Excess distributions camyover applied to 2019

(i an amount appears 1n column (d), the same amount

must be shown 1n column (g) )

6 Enter the net total of each column as
indicated below:

dCorpus Add lines 3f, 4c and 4e Subtract hne 5
bPrior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

dSubtract line 6¢ from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2018 Subtract ling
4a from hne 2a Taxable amount - see instr
f Undistnibuted income for 2019 Subtract
hines 4d and 5 from line 1. This amount must
be distnbuted 1n 2020
7 Amounts treated as distnbutions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on hne 5 or line 7
9 Excess distributions carryover to 2020.
Subtract ines 7 and 8 from line 6a
10 Analysis of line 9,
aExcess from 2015

579,950.

37,032,

597,664.

bExcess from 2016

¢ Excess from 2017

dExcess from 2018

eExcess from 2019

923581 12-17-19
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922 Page 10
l'mfvj Private Operating Foundations (see instructions and Part VII-A, question 9) N/A -/
1 a If the foundation has received a ruling or determination letter that it 1s a private operating /
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described n section L1 4942()3) or I 4982(5)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2019 (b)2018 (c) 2017 (d) 2046’ (e) Total
investment return from Part X for /
each year listed
b 85% of ine 2a L/
¢ Qualifying distributions from Part XII, /
line 4, for each year listed

d Amounts included in hine 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly “
for active conduct of exempt activities.

Subtract ine 2d from fine 2¢
3 Complete 3a, b, or c for the
alternative test relied upon:

a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)
b "Endowment’ alternative test - enter
2/3 of minimum investment return

shown in Part X, hine 6, for each year
listed

¢ “Support alternative test - enter, v

(1) Total support other than gross
investment income (interest
dividends, rents, payments’on
securities [oans (secty

i)

512(a)(5)), or re}l
(2) Supportirom eral public
and5orm exempt

organizahéns as provided in
setn/om/t1“942())(3)(B)(m)

(3) LarGest amount of support from
an exempt organization
7"(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
NONE
b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P [:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number or email address of the person to whom applications should be addressed
E. GUNNER SCHULL ESQ, 808-521-9200
1000 BISHOP ST., SUITE 1500, HONOLULU, HI 96813
b The form in which applications should be submitted and information and materials they should include:
NO STANDARD FORMAT
¢ Any submission deadlines
NONE
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other tactors.
NONE

923601 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922 Page 11
| Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient It recipient 1s an individual,
show any relationship to FO{H:datlt%n Purpose %f grant or Amount
any foundation manager status o contribution
n
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
ACCESSURF HAWAII INC NONE PUBLIC CHARITY PNRESTRICTED GIFT
PO BOX 15152
HONOLULU, HI 96830 2,500,
ALOHA HARVEST FONE PUBLIC CHARITY [UNRESTRICTED GIFT
3599 WAIALAE AVE #23
HONOLULU, HI 96816 10,000,
ALOHA UNITED WAY FONE FUBLIC CHARITY PNRESTRICTED GIFT
200 N, VINEYARD BLVD #700
HONOLULU, HI 96817 5,000,
AMERICAN LUNG ASSOCIATION FONE PUBLIC CHARITY [UNRESTRICTED GIFT
201 MERCHANT ST STE 901
HONOLULU, HI 96813 1,000,
AMERICAN RED CROSS ONE PUBLIC CHARITY [UNRESTRICTED GIFT
4155 DIAMOND HEAD RD
HONOLULU, HI 96816 5,000,
Total SEE CONTINUATION SHEET(S) > 3a 580,000,
b Approved for future payment
NONE
Total » 3b 0.
Form 990-PF (2019)
923611 12-17-19
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‘ 99-0285922

THE CADES FOUNDATION

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to F%qﬁhw PWD%e?QMMOF Amount
status o contribution
Name and address (home or business any foundatign manager
¢ and (ho ess) or substantial contributor recipient

ARTHRITIS FOUNDATION HAWAII CHAPTER NONE PUBLIC CHARITY JUNRESTRICTED GIFT
2752 WOODLAWN DRIVE
HONOLULU, HI 96822 2,500,
ASSETS SCHOOL NONE EDUCATIONAL UNRESTRICTED GIFT
ONE OHANA NIU WAY INSTITUTION
HONOLULU, HI 96818 10,000,
BALLET HAWAII NONE PUBLIC CHARITY |[UNRESTRICTED GIFT
777 S BOTEL ST STE 101
HONOLULU, HI 96813 50,000,
BAMBOO RIDGE PRESS ronz PUBLIC CHARITY fNRESTRICTED GIFT
80 NORTH RING STREET
HONOLULU, HI 96817 5,000,
BISHOP MUSEUM NONE PUBLIC CHARITY UNRESTRICTED GIFT
1525 BERETANIA ST
HONOLULU, HI 96817 3,500,
BLUE PLANET FOUNDATION kONB PUBLIC CHARITY PNRESTRICTED GIFT
55 MERCHANT ST #1700
HONOLULU, HI 96813 1,500,
BOY SCOUNTS OF AMERICA - ALOHA NONE PUBLIC CHARITY UNRESTRICTED GIFT
COUNCIL
42 PUIWA RD
HONOLULU, HI 96817 10,000,
BOYS AND GIRLS CLUB OF HAWAII FONE PUBLIC CHARITY PNRESTRICTED GIFT
345 QUBEN ST # 900
HONOLULU, HI 96813 5,000,
CHAMBER MUSIC HAWAII NONE PUBLIC CHARITY DNRESTRICTED GIFT
PO BOX 61939
HONOLULU, HI 96839 2,500,
CHILD & FAMILY SERVICES NONE PUBLIC CHARITY [JNRESTRICTED GIFT
91-1841 FORT WEAVER RD
EWA BEACH, HI 96706 5,000,

Total from continuation sheets 556,500,
923631
04-01-19
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THE CADES FOUNDATION 99-0285922
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Fotur:datlc;n Purpose of grant or Amount
status o contribution
Name and address or busin any foundation manager
(home siness) or substantial contributor recipient
DIAMOND HEAD THEATRE NONE PUBLIC CHARITY UNRESTRICTED GIFT
520 MAKAPUU AVE
HONOLULU, HI 96816 15,000,
FAMILY PROGRAMS HAWAII LONE PUBLIC CHARITY PNRESTRICTED GIFT
250 VINEYARD ST
HONOLULU, HI 96813 1,000,
FAMILY PROMISE OF HAWAII ONE PUBLIC CHARITY UNRESTRICTED GIFT
245 RUKUI ST
HONOLULU, HI 96813 5,000,
HANAHAU'OLI SCHOOL NONE PUBLIC CHARITY UNRESTRICTED GIFT
1922 MAKIKI ST
HONOLULU, HI 96822 25,000,
HAWAII APPLESEED kONB PUBLIC CHARITY UNRESTRICTED GIFT
119 MERCHANT ST, SUITE 605A
HONOLULU, HI 96813 3,500,
HAWAII FOOD BANK NONE PUBLIC CHARITY UNRESTRICTED GIFT
2611 KILIHAU ST
HONOLULU, HI 96819 10,000,
HAWAII JUSTICE FOUNDATION NONE PUBLIC CHARITY UNRESTRICTED GIFT
PO BOX 1230
HONOLULU, HI 96807 7,500,
HAWAII OPERA THEATRE NONE PUBLIC CHARITY UUNRESTRICTED GIFT
848 S, BERETANIA ST #301
HONOLULU, HI 96813 10,000,
HAWAII PUBLIC RADIO LONE PUBLIC CHARITY PNRESTRICTED GIFT
738 KAHEKA STREET
HONOLULU, HI 96814 20,000.
HAWAII SYMPHONY ORCHESTRA FONE PUBLIC CHARITY PNRESTRICTED GIFT
1110 UNIVERSITY AVE STE 200
HONOLULU, HI 96826 15,000,
Total from continuation sheets
923631
024:01-19
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THE CADES FOUNDATION 99-0285922
[Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient 1s an indivrdual,
show any relationship to Foundatl?n Purpose %f grant or Amount
any foundation manager status o contribution
I{ me or
Name and address (home or business) or substantial contributor recipient
HAWAII THEATRE CENTER hONE PUBLIC CHARITY [UNRESTRICTED GIFT
1130 BETHEL ST
HONOLULU, HI 96813 2,500,
HAWAII YOUTH SYMPHONY ASSOCIATION ONE PUBLIC CHARITY PNRESTRICTED GIFT
1110 UNIVERSITY AVE STE 200
HONOLULU, HI 96826 25,000,
HAWAIIAN HUMANE SOCIETY NONE PUBLIC CHARITY UNRESTRICTED GIFT
2700 WAIALAE AVE
HONOLULU, HI 96826 10,000,
HAWAIIAN ISLANDS LAND TRUST LONE PUBLIC CHARITY PNRESTRICTED GIFT
P,O, BOX 965
WAILUKU, HI 96793 2,500.
HELPING HANDS HAWAIT FONE rUBLIC CHARITY [UNRESTRICTED GIFT
2100 N, NIMITZ HWY
HONOLULU, HI 96819 2,000,
HISTORIC HAWAII FOUNDATION NONE PUBLIC CHARITY UNRESTRICTED GIFT
680 IWILEI RD, STE 690
HONOLULU, HI 96817 3,500.
HOKU SCHOLARS NONE PUBLIC CHARITY UNRESTRICTED GIFT
1050 EDMONDS AVE
NEW LENOX, IL 60451 500.
HONOLULU BIENNIAL FOUNDATION NONE PUBLIC CHARITY PUNRESTRICTED GIFT
225 QUEEN ST #24A
HONOLULU, HI 96813 2,500,
HONOLULU CEAMBER MUSIC SERIES NONE PUBLIC CHARITY UNRESTRICTED GIFT
PO BOX 2233
HONOLULU, HI 96804 2,500,
HONOLULU CIVIL BEAT ONE PUBLIC CHARITY PUNRESTRICTED GIFT
3465 WAIALAR AVE #200
HONOLULU, HI 96816 2,500,
Total from continuation sheets
923631
04-01-19
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THE CADES FOUNDATION 99-0285922

[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient 1s an individual
show any relationship to Foturtldatln%n Purpose %f grant or Amount
SO contribution

N nd address (home or busin any foundation manager stalu

ame and ss (ho usIness) or substantial contributor reciprent
HONOLULU MUSEUM OF ART [NONE PUBLIC CHARITY PNRESTRICTED GIFT
900 S BERETANIA ST
HONOLULU, HI 96814 5,000,
HONOLULU THEATRE FOR YOUTH LONE PUBLIC CHARITY NRESTRICTED GIFT
1149 BETHEL STREET, SUITE 700
HONOLULU, HI 96813 5,000,
HUGS FONE PUBLIC CHARITY UNRESTRICTED GIFT
3636 KILAUEA AVE
HONOLULU, HI 96816 5,000,
INSTITUTE FOR HUMAN SERVICES FONE PUBLIC CHARITY PNRESTRICTED GIFT
546 KXA'AAHI ST
HONOLULU, HI 96817 15,000,
IOLANI SCHOOL NONE EDUCATIONAL LCHOLARSHIP FUND
563 KAMOKU ST INSTITUTION
HONOLULU, HI 96826 10,000,
ISLAND SCHOOL NONE EDUCATIONAL SCHOLARSHIP FUND
3-1875 KAUMAUALII HWY INSTITUTION
LIHUE, HI 96766 10,000,
KAPI'OLANI HEALTH FOUNDATION pone PUBLIC CHARITY UNRESTRICTED GIFT
55 MERCHANT ST STE 2600
HONOLULU, HI 96813 1,000,
LE JARDIN ACADEMY NONE EDUCATIONAL PNRESTRICTED GIFT
917 KALIANAOLE HWY INSTITUTION
KAILUA, HI 36734 20,000,
LEGAL AID SOCIETY OF HAWAILIX NONE PUBLIC CHARITY UNRESTRICTED GIFT
924 BETHEL ST
HONOLULU, HI 96813 10,000,
MANOA HERITAGE CENTER NONE PUBLIC CHARITY PNRESTRICTED GIFT
2859 MANOA RD
HONOLULU, HI 96822 2,500,

Total from continuation sheets

923631
04-01-19
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THE CADES FOUNDATION 99-0285922
[Part XV] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient s an individual,
show any relationship to FOturtldalI(%n Purpose %f %rant or Amount
Name and address (home or b any foundation manager slalus 0 contribution
¢ ss usiness) or substantial contributor recipient
MANOA VALLEY THEATRE FONE PUBLIC CHARITY [UNRESTRICTED GIFT
2833 E, MANOA RD
HONOLULU, HI 96822 25,000,
MAUI ECONOMIC DEVELOPMENT BOARD LONB PUBLIC CHARITY PNRESTRICTED GIFT
1305 N HOLOPONO ST #1
KIHEI, HI 96753 2,000,
MCKINLEY HIGH SCHOOL FOUNDATION FONE FUBLIC CHARITY FCHOLARSHIP FUND
1039 S, KING ST
HONOLULU, HI 96814 10,000,
MID-PACIFIC INSTITUTE jvonE PUBLIC CHARITY PUNRESTRICTED GIFT
2445 KAALA STREET
HONOLULU, HI 96822 25,000,
MOTHERS AGAINST DRUNK DRIVING NONE PUBLIC CHARITY UNRESTRICTED GIFT
745 FORT STREET STE 303
HONOLULU, HI 96813 1,000,
OHANA ARTS NONE PUBLIC CHARITY [UNRESTRICTED GIFT
PO BOX 894755
MILILANI, HI 96789 1,000,
PARENTS AND CHILDREN TOGETHER fone PUBLIC CHARITY UNRESTRICTED GIFT
1485 LINAPUNI ST STE 105
HONOLULU, HI 96819 2,500,
PBS HAWAII NonE PUBLIC CHARITY UNRESTRICTED GIFT
315 SAND ISLAND ACCESS RD
HONOLULU, HI 96819 15,000,
TAX FOUNDATION OF HAWAII #ONE ) FUBLIC CHARITY UNRESTRICTED GIFT
126 QUEEN ST, SUITE 304
HONOLULU, HI 96813 5,000,
TEACH FOR AMERICA - HAWAII rONE PUBLIC CHARITY [UNRESTRICTED GIFT
500 ALA MOANA BLVD SUITE 3-400
HONOLULU, HI 96813 10,000,
Total from continuation sheets
923631
04-01-19
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I 99-0285922

THE (QES FOUNDATION
| Part XV | Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to FO{Jndall%" Purpose %f grant or Amount
status o contribution
Name and address (home or business any foundation manager
{ ) or substantial contributor recipient
THE NATURE CONSERVANCY LONE PUBLIC CHARITY UNRESTRICTED GIFT
923 NUUANU AVE
HONOLULU, HI 96817 2,500,
UNIVERSITY OF HAWAII FOUNDATION - LAW r«omz [EpucaTIONAL LAW SCHOOL SCHOLARSHIP
SCHOOL INSTITUTION FUND
2444 DOLE ST, #101
HONOLULU, HI 96822 47,500,
UNIVERSITY OF HAWAII FOUNDATION oNE JEDUCATIONAL ANDI PORTNOY
2444 DOEL ST, BACHMAN HALL 105 INSTITUTION CHOLARSHIP FUND
HONOLULU, EI 96822 50,000,
VOLUNTEER LEGAL SERVICES HAWAII FONE PUBLIC CHARITY UNRESTRICTED GIFT
545 QUEEN ST STE 100
HONOLULU, HI 96813 15,000,
YWCA OAHU L«oma PUBLIC CHARITY UNRESTRICTED GIFT
1040 RICHARDS ST
HONOLULU, HI 96813 1,000,

Total from continuation sheets

923631
04-01-19
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Form 990-PF (2019) THE CADES FOUNDATION

99-0285922 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelaled business income Ecxcluded by section 512, 513, or 514 ()
Bus(|8r1)ess (b) E;((:(:):‘J (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 44,363.
4 Dividends and interest from securities 14 268,830.
5 Net rental income or (loss) from real estate’
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income 14 39,430.
8 Gain or (loss) from sales of assets other
than inventory 18 604,405.
9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 957,028. 0.
13 Total Add tine 12, columns (b), (d), and (&) 13 957,028.

(See worksheet in line 13 instructions to verify calculations )

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19
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Form 990-PF (2019) THE CADES FOUNDATION 99-0285922 Page 13

| Part XVII [ Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the orgamization directly or indirectly engage in any of the foliowing with any other organization described in section 501(c) Yes|No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations? i
a Transfers from the reporting foundation to a noncharitable exempt organization of. . .
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions e
(1) Sales of assets to a nonchantable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization 16(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 10(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance ot services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilties, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s "Yes,” complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation receved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
(a)tine no (b) Amount involved (¢) Name of noncharrable exempt organization (d) Description of transters, transactions, and sharing arrangements
| N/A
|
[
|
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations descnbed
in section 501(c) (other than section 501(c)(3)) or In section 527? Clves [XIno
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization (¢) Description of relationship
N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

slgn and belxel " ls true, corregl and complele Declaration of prepar her 1han taxpayer) is based on all information ot which preparer has any knowledge reh},rn with the preparer
shown below? Ses instr
Here \\ rz 20 P PRESIDENT Yes [_INo

] ISCuss this

Slgnature of omcer or t{usiee Date Title !

PrintType preparer's name Preparer's signature Date Check [ X] if JPTIN

JEFFERY M. LOFF, ﬁ X% selt- employed
Paid CPA 11/10/20 P01705021
Preparer [Frm'sname » LDDI LLC v v v Frm'sEIN > 84-3565447
Use Only

Firm's address » 1003 BISHOP STREET, SUITE 2155

HONOLULU, HI 96813 Phoneno. 808-522-1040

Form 990-PF (2019)

923622 12-17-19
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THE CADES FOUNDATION

99-0285922

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

SOURCE

CHARLES SCHWAB #5350
FIRST HAWAIIAN BANK

MERRILL
MERRILL

LYNCH
LYNCH

SUPPLEMENTAL

MERRILL
MERRILL
MERRILL

LYNCH
LYNCH
LYNCH

SUPPLEMNTAL

MERRILL
MERRILL
MERRILL
MERRILL
MERRILL
MERRILL

LYNCH
LYNCH
LYNCH
LYNCH
LYNCH
LYNCH

TOTAL TO PART

#145-03157
#145-03157

#145-03161
#145-03162
#145-03162

#145-03163
#145-03164
#145-04B51
#145-04B64
#145-04B65
#145-04B66

I, LINE 3

(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

4. 4.

7. 7.
7,128. 6,820.
10,873. 10,873.
125. 125.
5,773. 5,491.
2,089, 2,089.
191. 191.
331. 331.
162. 162.
309. 309.
17,241. 16,988.
130. 130.
44,363. 43,520.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB

#5350 337,526. 198,422. 139,104. 139,104.

MERRILL LYNCH

#03157 23,235, 0. 23,235. 23,235.

MERRILL LYNCH

#03161 7,321. 0. 7,321. 7,321.

MERRILL LYNCH

#03162 0. 0. 0. 0.

MERRILL LYNCH

$#03163 30,653. 222. 30,431. 30,431.

MERRILL LYNCH

#03164 21,125. 0. 21,125. 21,125.

MERRILL LYNCH

#04B64 14,123. 0. 14,123. 14,123.

MERRILL LYNCH

#04B65 7,659. 0. 7,659. 7,659.

MERRILL LYNCH

#04B66 26,264. 432, 25,832. 25,832,

TO PART I, LINE 4 467,906. 199,076. 268,830. 268,830.

09451110 793942 CADESFDN

22

STATEMENT(S) 1, 2

2019.05000 THE CADES FOUNDATION

CADESFD1



THE CADES FOUNDATION

99-0285922

FORM S990-PF

OTHER INCOME

STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MERRILL LYNCH OID #145-04B65 1,222. 1,222.
OIL AND GAS ROYALTIES 11,373. 11,373.
OTHER INCOME 411. 411.
MERRILL LYNCH OID #145-03162 144. 144.
ADJUSTMENT TO BASIS NOT ALLOCABLE
TO SPECIFIC SECURITIES 26,280. 26,280.
TOTAL TO FORM 990-PF, PART I, LINE 11 39,430. 39,430.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITAEBLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 12,136. 0. 12,136.
TO FORM 990-PF, PG 1, LN 16B 12,136. 0. 12,136.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT ADVISORY - ML 65,849. 65,8489. 0.
INVESTMENT EXPENSE 6,000. 6,000. 0.
TO FORM 990-PF, PG 1, LN 16C 71,849. 71,849. 0.

09451110 793942 CADESFDN
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THE CADES FOUNDATION 99-0285922
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)

EXPENSES  NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 4,968. 4,968. 0.
FORM 990PF FOR 2018 7,351. 0. 0.
2019 ESTIMATED TAXES 15,680. 0. 0.
TO FORM 990-PF, PG 1, LN 18 27,999. 4,968. 0.

FORM 990-PF OTHER EXPENSES

STATEMENT 7

(a) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ADMINISTRATION FEES 25,131. 0. 25,131.
CONTRIBUTION - UNCLEARED
CHECKS -285. 0. -285.
ACCRUED INTEREST PAID 4,081. 4,081. 0.
ADR FEE 1,594. 1,594. 0.
TO FORM 990-PF, PG 1, LN 23 30,521. 5,675. 24,846.

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 8

U.S. OTHER FAIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MERRILL LYNCH 03157 - GOVERNMENT X
SECURITY 500,185. 528,214.
MERRILL LYNCH 03162 - GOVERNMENT X
SECURITY 254 ,448. 259,410.
TOTAL U.S. GOVERNMENT OBLIGATIONS 754,633. 787,624.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 754,633. 787,624.

24
09451110 793942 CADESFDN
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STATEMENT(S) 6, 7, 8
CADESFD1



THE CADES FOUNDATION

99-0285922

FORM 950-PF

CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH 04B64 - CORP STOCK 886,577. 1,291,208.
MERRILL LYNCH 04B65 - CORP STOCK 976,687. 1,090,605.
MERRILL LYNCH 04B66 - CORP STOCK 697,003. 1,088,758.
MERRILL LYNCH 03161 - CORP STOCK 551,570. 734,429.
MERRILL LYNCH 03163 - CORP STOCK 672,933. 783,973.
MERRILL LYNCH 03164 - CORP STOCK 631,477. 788,510.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,416,247, 5,777,484,
FORM S990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH 03162 - CORP BOND 68,170. 68,424.
TOTAL TO FORM 990-PF, PART II, LINE 10C 68,170. 68,424.
FORM S890-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MERRILL LYNCH 03157 - MUTUAL FUNDS COST 513,710. 542,475.
CHARLES SCHWAB 3568-5350 - MUTUAL CoSsT
FUNDS 5,836,248. 6,086,312,
OIL & GAS LEASES COST 27,633. 27,633.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,377,591, 6,656,420.
25 STATEMENT(S) 9, 10, 11
09451110 793942 CADESFDN 2019.05000 THE CADES FOUNDATION CADESFD1



THE CADES FOUNDATION 99-0285922
FORM 990-PF OTHER LIABILITIES STATEMENT 12
DESCRIPTION BOY AMOUNT EOY AMOUNT
ADJUSTMENT TO BASIS NOT ALLOCABLE TO
SPECIFIC SECURITIES 15,494. 0.
TOTAL TO FORM 990-PF, PART II, LINE 22 15,494. 0.

26 STATEMENT(S) 12

09451110 793942 CADESFDN 2019.05000 THE CADES FOUNDATION CADESFD1
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