1702 9 0 AVA INNVOS

o 990-PF

949109300103.1

Return of Private Foundation |__OMB No 1545-0047
or Section 4947(a)(1) Trust Treated as Private Foundation L l 2 @ 1 9
Department of the Treasury » Do not enter social security numbers on this form as it may be made publlc
Internal Revenue Service > Go to www.irs.gov/Form390PF for instructions and the latest information. Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and ending , 20

Name of foundation

Alexander C. Waterhouse, Sr. Foundation

A Employer identification number

99-0263686

Number and street (or P O box number ff mail is not delivered to street address)

c/o 60 N. Beretania St, #904

Room/surte B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Honolulu, HI 96817

808-592-4800
C If exemption application 1s pending, check here » D w

G Check all thatapply: [ Initial return [ Initial return of a former public chartty| D 1. Foreign organizations, check here >
[J Final return [ Amended return
B4 Addresschange [] Name change

2. Foreign organizations maeeting the 85% test,
check here and attach computation -»dJ

H Check type of organization:
[} Section 4947(a)(1) nonexempt chantable trust

K Section 501(c)(3) exempt private foundatiort
] Other taxable private foun

J LY E If private foundation status was tenminated under
at

section 507(®)(1)(A), check here . » D

| Fair market value of all assets at

J Accounting method: B Cash [ Accrual

F If the foundation is in a 60-month termmation

end of year (from Part Il, col. (c), O other (specify) under section 507{)1)B), check here .»Od
ine 16)» $ 2.0( 2|7 (Part I, column (d), must be on cash basis.)

Part [l Analysis of Revenue and Expenses (The total of (d) Disbursements
amou:ts in columns (b), (¢), and (d) rzay not neac-:ssanly equal (agx%z\;:‘e?p?d ®) Nﬁ:"e'g’:‘se“"em () ﬁg’;‘frtn"g net '°' d‘amabl
the amounts in column (a) (see instructions).) books (wsh basis onry)

1 Contnbutions, gifts, grants, etc., received (attach schedule)
2  Check P[] ifthe foundation is not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from secunties .Stmt 1 6blb LLlb
6a Gross rents .
b Net rental income or (Ioss)
9 6a Net gain or (loss) from sale ot assets not on hne 10 2
£ b Gross sales pnce for all assets on line 6a 1949
2| 7 Capital gan net income (from Part IV, line 2) T-7
C| 8 Netshort-term capital gain .
9 Income modifications
10a Gross sales less retums and allowances
b Less: Cost of goods sold
¢ Gross profit or (Jloss) (attach schedule)
11. Other income (attach schedule) .
12 Total. Add lines 1 thietigh 11 Rovsinun Sarvice 153631 135243
o | 13 Compensation of of‘fcbre’dmecfors t?ﬁﬁt‘ées &?
§ 14  Other employee salaries and wages
© | 15  Pension plans, employee benefits
2| 16a Legal fees (attach schedule WY 1 b Lg’fﬂlt 2 2757
lg b Accounting fees (attach schedule) . .
2| ¢ Otherprofessional fees (atta% scégedul Stmt 2 Y <47 HS$67
8117 Interest

@18 Taxes (attach schedule) (see mstructlons),..-stmt-fm 250 50

E 19  Depreciation (attach schedule) and depletion . _

T |20 Occupancy .

g 21 Travel, conferences, and meetlngs

g 22 Printing and publications . O
|23 Other expenses (attach schedule) . .Stmt 2 H03B '-[
-§ 24 Total operating and administrative expenses. o
g Add lines 13 through 23 . 7457 “o|
8- 25 Contributions, gifts, grants paid .
26 Total expenses and disbursements. Add lines 24 and 25 St 9S
2?2/  Subtract ine 6 from Iine 12°
a Excess of revenue over expenses and disbursements H { 5
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X Form 990-PF (2019
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Alexander C. Waterhouse, Sr. Foundation

99-0263686

Form 990-PF (2019) Page 2
m Balance Sheets Attached schedules and amounts m the descnpton column | _Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value () Far Market Value
1 Cash—non-interest-bearing : 2563 H346 N24b
2  Savings and temporary cash investments . 4% 533 L7
3 Accounts recewvable » 2727
Less: allowance for doubtful accounts & 321 150 150
4  Pledges receivable
Less: allowance for doubtful accounts &
5 Grants receivable .
6 Recewvables due from offlcers dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Othernotes and loans receivable (attach schedule)»
Less: allowance for doubtful accounts P
21 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charg&e .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . Stamt. 3, 158364 1579472, 196 054
¢ Investments—corporate bonds (attach schedule) '
11 Investments—land, bulldings, and equipment basis»
Less: accumulated depreciation (attach schedule) >
12  Investments~mortgage loans .
13 Investments—other (attach schedule)
14  Land, buildings, and equipment: basis »
Less: accumulated depreciation (attach schedule) »
15 Other assets (descnbe P~ )
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, tem I) 204 749 162208
17  Accounts payable and accrued expenses .
o | 18  Grants payable .
2119 Deferred revenue .
:'E 20 Loans from officers, dlrectors trustees and other dlsqualrf ed persons
8121 Mortgages and other notes payable (attach schedule) .
|22  Other liabilities (describe » )
23 Total liabilities (add lines 17 through 22) .
‘g Foundations that follow FASB ASC 958, check here P D
] and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restrictions
m |25 Net assets with donor restrictions
2 Foundations that do not follow FASB ASC 958 oheck here P D
e and complete lines 26 through 30.
5 26 Capital stock, trust pnncipal, or current funds . .
8 27 Paid-in or capttal surplus, or land, bldg., and equipment fund
© 128 Retained eamings, accumulated income, endowment, or other funds 20417138 12205
& |29 Total netassets or fund balances (see instructions) 2047%49 (63205
% {80 Total liabilities and net assets/fund balances (see
2 instructions) . 204149 le,WD

Al Analysis of Cha% in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year—Part 1l, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return) 1 0 "[ 7 9 9
2 Enter amount from Part |, line 27a 2 C <] <99)
3 Other increases not included in line 2 (ltemlze) > 3
4 Addlines1,2,and 3 . 4 {32095
5 Decreases not included in line 2 (i (temlze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)— Part Ii, column (b), line 29 . 6 {63205

Form 990-PF (2019)



Form990-PF 20199  Alexander C. Waterhouse, Sr. Foundation 99-0263686 Page 3
X Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, () How acaured | - (c) Date acqured (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Co) D —Donation (mo, day, yr) (mo, day, yr))
1a Publicly traded securities -, See Stmt 4 P Various Various
b
c
d
e
(f) Depreciation allowed (g) Cost or other basis {h) Gam or (loss)
(e) Gross sales prce {or allowable) plus expense of sale ) plus ) minus (g)
a 429943 q2[ 243 3747
b
c
d
)
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. @) Gams (Col. () gan mmnus
col (i, but not less than -0-) or
FTT——— @ pptodime st 0 ety
a
b
c
d
e
; If gain, also enter in Part |, hne 7 }
2 Capital gain net income or (net capital loss) { if (oss), enter -0- in Part |, ine 7 2 87 ,1 1
3 Net short-term caprtal gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, ine 8, column (c). See instructions. If (loss) enter -0- m}
Partl, line 8 . 3
| Part v | Quallﬁcatlon Under Section 4940(0) for Reduced Taxon  Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base pericd? [ Yes ﬁ No
if “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
Base perod ) o) Distribut
Calendar year (o?et:x yemmmg n Adjusted qualifying distributions Net value of nonchanitable-use assets (ol (b?dmdt;g‘bryaggL @
2018 136D2 227 24% . Q784
2017 (1504 247 1lbb . 070F
2016 (1504 292 44 . 0105
2015 (0282 286 017 . 0260
2014 e 243 312 525 DSL3
2  Total of ine 1, column (d) . . 2 c303%0
8 Average distribution ratio for the 5-year base penod d|v1de the total on llne 2 by 5. 0 or by
the number of years the foundation has been in existence if less than 5 years 3 .0 é | &
4  Enter the net value of noncharitable-use assets for 2019 from Part X, hine § 4 204 0:[ ?
5  Multiply line 4 by ine 3 5 13801
6 Enter 1% of net Investment income (1% of Pan |, line 27b) 6 107
7 Addlnes5andé6 7 1390%
8  Enter qualifying distnbutions from Part XII, ine 4 . 8 "(fl 00#

if ine 8 is equal to or greater than line 7, check the box in Part VI hne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2019)




Form9g0-PF 2019y Alexander C. Waterhouse, Sr. Foundation 99-0263686 Page 4

m Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructlons
1a Exempt operating foundations described in section 4940(d)(2), check here ] and enter “N/A” on line 1. ' .
Date of ruling or determunation letter: (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check
here» (X and enter 1% of Part |, line 27b

¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of

Part |, line 12, col. (b) . e e . e e e
2 Taxunder section 511 (domestic section 4847(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 Addhnes1and?2 . 3 101
4  Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 Q
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a { ﬂ-{
b Exempt foreign organizations—tax withheld at source . . e e 6b T
¢ Tax paid with application for extension of time to file (Form 8868) e 6c {10
d Backup withholding erroneously withheld . . . e e e e 6d
7 Total credits and payments. Add lines 6a through 6d . 7 29y
8 Enter any penalty for underpayment of estimated tax. Check here [:l rf Form 2220 1S attached 8
9 Tax due. If the total of lines 5 and 8 s more than line 7, enteramountowed . . . . . . . » {9
10  Overpayment if line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » 110 @
11  Enter the amount of line 10 to be: Credited to 2020 estimated tax » [ 87 Rofunded > |11

Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local Ieglslatlon ordd it
participate or intervene in any political campaign?
b Did it spend more than $100 during the year (erther dlrectly or mdarectly) for polmcal purposes” See the
instructions for the defintion
If the answer 1s “Yes” to 1a or 1b, attach a deta:led descnptlon of the activities and copies of any matenals
published or distnbuted by the foundation in connection with the actwvities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on polrtical expendrtures (sectlon 4955) lmposed dunng the year:
(1) On the foundation. » $ 0 (2) On foundation managers.» $ __ 0
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers.» $ 0
2 Has the foundation engaged in any activities that have not previously been reported to the {RS?
If “Yes,” attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its goveming instrument, articles
of incorporation, or bylaws, or other similar instruments? if “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .
if “Yes,” has it filed a tax retum on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contract»on dunng the year’7

If “Yes,” attach the statement required by General instruction T.

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
¢ By language in the governing instrument, or
¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
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8a Enter the states to which the foundatlon reports or with which it 1s reglstered See lnstructlons >
Hawaii
b If the answer Is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation ..

9 Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2019 or the tax year beglnnmg N 20197 See the instructions for Part XIV. If “Yes,”

complete Part XIV . X 2
10 Did any persons become substantlal ccntnbutors dunng the tax year” lf "Yes " attach a schedule ||st|ng thelr
namesand addresses . . . . . . . ... a e e e e e e e e e e e 10 X
Form 990-PF (2019)




Form 990-PF (2019) Alexander C. Waterhouse, Sr. Foundation 99-0263686
IS Statements Regarding Activities (continued)

1

12

13

14

15

16

Page 5

At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes," attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallﬁed
person had advisory privileges? If “Yes,” attach statement. See instructions .

Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcat:on"
Website address »

11

Yes

No

12

13

X

The books are in care of » Waterhouse, Inc.

Telephone no. » 808-592-4800

Located at » 770 Kapiolani Blvd, #506, Honolulu, HI zZiP+4 » 96813
Section 4947(a)(1) nonexempt chantable trusts filing Form 980-PF in lieu of Form 1041—check here . »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » L15 L

Yes | No

At any time during calendar year 2019, did the foundation have an interest in or a S|gnature or other authonty
over a bank, secunties, or other financial account in a foreign country?. R e
See the instructions for exceptions and filing requirements for FInNCEN Form 114, If “Y% enter the name of
the forelgn country »

Statements Regarding Activities for Which Form 4720 May Be Required

1a

od

16

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

Dunng the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? . . OYes MXANo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualfied person? . . . Coe e e e e . o v o v v [OYes XRNo
(3) Furnish goods, services, or facmtles to (or accept them from) a dlsquallﬂed person? . . [JYes [No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . OYes E No
(8) Transfer any income or assets to a disqualified person (or make any of erther available for

the benefit or use of a disqualified person)? . . . . . v o v o OYes ﬂno

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating withn 90days) . . . . . . . . [OYes ﬁNo
if any answer 1s “Yes" to 1a(1)-{6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions Y,
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019? .o
Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4842()(3) or 4942()(5)):
At the end of tax year 2019, did the foundation have any undistributed income (Part XllI, lines
6d and 6e) for tax year(s) beginning before 2018? . . . . o o o« o . . [OYes KENo
If “Yes,” st the years» 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see Iinstructions.) . e e e e A

if the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> 20 , 20 ,20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany timedunngtheyear?. . . . . . . . . . . . . . . . . . . . . . [Yes [XNo

If “Yes,” did it have excess business holdings 1n 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? {(Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.) .

Did the foundation invest during the year any amount in a manner that would Jeopardlze s chantable purposes?
Did the foundation make any investment 1n a pnor year (but after December 31, 1969) that could jeopardize its
charttable purpose that had not been removed from jecpardy before the first day of the tax year beginning in 2019?

X
Form 990-PF (2019)



Famowpr ot Alexander C. Waterhouse, Sr. Foundation 99-0263686 rago

Part VIi-B Statements ﬁggarding Activities for Which Form 4720 May Be Required (continued)
8a Dunng the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945@))? . [JYes [XNo
(2) Influence the outcome of any specific public election (see section 4955); or to camry on,

directly or indirectly, any voter registration drive? . . . - v v« « « v OYes MXNo
{3) Provide a grant to an individual for travel, study, or other similar purposes” o .« « . OYes KNo
(4) Provide a grant to an organization other than a charitable, etc., organlzatlon described in

section 4945(d)(4)(A)? See instructions . . . -« -« [OYes XMNo
(5) Provide for any purpose other than religious, charrtable smentrﬁc Ilterary. or educational

purposes, or for the prevention of cruelty to children or ammals? . . . - OYes m No

b If any answer Is “Yes” to 5a(1}«5), did any of the transactions fail to qualify under the exceptlons described
in Regulations section 53.4945 or In a current notice regarding disaster assistance? See instructions NA .

Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[]
c If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . . . .. .NAL CYes [ONo

If “Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, dunng the year, receive any funds, dlrectly or mdlrecﬂy, to pay premiums
on a personal benefit contract? . . . . . . . .. RN v+« . OYes XnNo
b Did the foundation, dunng the year, pay premiums, dnrectly or |ndlrectiy, ona personal benefit contract?
If “Yes” to 6b, file Form 8870.
7a Atany time duning the tax year, was the foundation a party to a prohibited tax shelter transaction? []Yes
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? f“g
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year? . . . - . . OYes BINo
Part VHI Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

Title, and Compensaty d) Contributions to
(a) Name and address (b)hot:siner S\Ieeer:ge © {if not paid, on erggloyee benefit plans (e) m account,
devoted to postion onter 0-) and deferred compensation | © owances
See Attached Statement 5 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). if none, enter

“NONE."
(b) Title, and average (d) Contributions to
Com, employee benefit | (e) Expense account,
(a) Name and addrass of each employee paid more than $50,000 der:/%t'?d F:grpv;:eml;n (c) pensation O ey | o fbense accour
compensation
NONE
Total number of other employees paid over $50,000 . . . .. e e e s s s 0

Form 990-PF (2019)




fomesopr oy Alexander C. Waterhouse, Sr. Foundation 99-0263686

Page 7

(I8 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paidimployees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONF,

Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . .p»

Summary of Direct Charitable Activities

Lest the foundation's four largest direct charttable activiies during the tax year Include relevant statistical information such as the number of
organzations and other beneficianes served, conferences convened, research papers produced, etc

Expenses

1

NA

il dNS: ]  Summary of Program-Related Investments (see instructions)

Describe the two largest program-related nvestments made by the foundatidon dunng the tax year on lnes 1 and 2.

1

NA

All other program-related mvestments See instructions.
3

NA

Total. Addlines1through3 . . . . . . . . . . . . . . . . . i e s .

0

Form 990-PF 2019)




Form990-PF 201y Alexander C. Waterhouse, Sr. Foundation 99-0263686

Page8
W Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of securities 1a HY 227
b Average of monthly cash balances 1b 2LETD
¢ Farr market value of all other assets (see lnstructlons) 1c 24>
d Total (add lines 1a, b, and ¢) . 1d 2217 460
© Reduction clamed for blockage or other factors reported on hnes 1a and o
1c (attach detailed explanation). . . . . . e e e e I 1o l
2  Acquisition indebtedness applicable to line 1 assets . 2
3  Subtract line 2 from line 1d . 3 2L H60
4 Cash deemed held for chartable actlvrtles Enter 1‘/z% of Ilne 3 (for greater amount see
instructions) . 4 > { 2
5 Net value of nonchamable-use assots. Subtract hne 4 from hne 3 Enter here and on Part V I|ne 4 5 2L24{04Y
Mlnlmum investment return. Enter 5% of line 5 . 6 [| 202
Distributable Amount (see instructions) (Sectron 49420)(3) and (i)(5) pnvate operatmg foundations
and certain foreign organizations, check here » [ ] and do not complete this part.)
1 Minmum investment return from Part X, line 6 . e e e e e e e 1 [NEYok]
2a Tax on investment income for 2019 from Part VI, ine 5 . . . . . . |2a {07
b Income tax for 2019. (This does not include the tax from Part Vi ) R 2b
¢ Add lines 2a and 2b 2¢ |07
3 Distnbutable amount before adjustments Subtract hne 2c from Ilne 1 3 i)1pas
4 Recoveries of amounts treated as qualifying distributions . 4
5 Addlnes3and4 . i 5 {] 09s
6 Deduction from distributable amount (see mstructions) . 6
7 Distributable amount as adjusted. Subtract line 6 from hne 5 Enter here and on Part XlII
inet . . Ce e e . 7 110498
MuaIMgg Distributions (see instmctions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contnbutions, gifts, etc. —total from Part |, column (d), line 26 . 1a Y9 0oy
b Program-related investments—total from Part 1X-B ) )
2 Amounts pad to acquire assets used (or held for use) dlrectiy n canylng out chantable etc
purposes . RN .. .. .. e .
38 Amounts set aside for spemf ¢ chantable prolec’ts that satlsfy the:
a Surtabiirty test (prior RS approval required) . .
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V llne 8 and Part XIIl lrne 4| 4 4¢ OnY
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net iInvestment income. -
Enter 1% of Part |, line 27b. See instructions 5 { 0 7
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 4% 847

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calcuiatng whether the foundation

qualifies for the section 4940(e) reduction of tax In those years.

Form 990-PF (2019)
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Form 990-PF (2019)

mstributed income (see instructions)

t

Alexander C. Waterhouse, Sr. Foundation 99-0263686

Page 9

(a) b) (c) (d)
Corpus Years pnior to 2018 2018 2019

1 Dlstnbutable amount for 2019 from Part XI,
hne 7 l , ()Q 5
2  Undistnbuted income, ff any, as of the end of 201 g .
, a Enter amount for 2018 only . .. O
b Totalforpnoryears: 20 ,20__ _,20__
3 Excess distributions carryover, If any, to 2019:
a From 2014
b From 2015
¢ From2016 . .
d From 2017 —_—
e From 2018 ) 2] 23S
f Totalof ines 3a through e 2225
4 Qualfying distnbutions for 2019 from Part Xll
ine4:» $ oY
a Applied to 2018, but not more than line 2a . @)
b Applied to undistnbuted income of pnor years i
(Election required —see instructions) . 0]
-¢ Treated as distributions out of corpus (Election
required —see Instnictions) . 0O
.d Appled to 2019 distributable amniint
e Remaining amount distnbuted out of corpus 2745909
5 Excess distnbutions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).) 9] 0
6 Enter the net total of each column as
indicated below: :
a ' Corpus. Add lines 3f. 4¢. and 4e. Subtract line 5 ‘{ ( {'7' i
b Prnor years’ undistributed income. Subtract -
line 4b from line 2b e e o]
¢ Enter the amount of prior years’ undisinbuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . 0
d Subtract line 6¢ from line 6b. Taxable
amant —=see Instriictions o o
e Undistributed income for 2018. Subtract Ime
4a from line 2a. Taxable amount—see
Instructions e e e 0
f Undistributed income for 2019. Subtract hines
4d and 5 from line 1. This amount must be
distnbuted 1n 2020 . 0
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170)(1)F) or 4942(g)(3) (Electlon may be
required — see instructions) . O
8 Excess distributions carryover from 2014 not
.. applied on line & or line 7 (see instructions) . 0
9 Excess distributions carryover to 2020, ’
Subtract lines 7 and 8 from line 6a o
10  Analysis of line 9:
a Excessfrom 2015 .
b Excess from 2016 .
¢ Excessfrom2017 . . . .
‘d Excessfrom2018 . . . . 2
e Excessfrom2019 . . . .| 37970

Form 990-PF (2019)




Fom9so-PFeo1ey ~ Alexander C. Waterhouse, Sr. Foundation 99-0263686 Pago 10
QT Private Operating Foundations (see instructions and Part VII-A, question 9

1a

b
2a

Largest amount of support from
an exempt organizaton . . .

If the foundation has received a ruling or determination letter that 1t is a pnvate operating
foundation, and the ruling is effective for 2019, enter the date of the ruling . . . > NA

Check box to indicate whether the foundation i1s a pnivate operating foundation descrlbed in section [ 4942()(3) or [ 4942()(5)
Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum {8) Total
investment return from Part X for {e) 2019 (b) 2018 (e 2017 (d) 2016 /

each year listed e e <~
85% of line 2a . -~
Qualifying distnbutions from Part XH /

line 4, for each year listed . . .
Amounts tncluded in line 2¢ not used drrectly

for active conduct of exempt activties . .

Qualifying distributtons made directly /

for active conduct of exempt activities.
Subtract line 2d fromine2¢ . . . /
Complete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” altemative test—enter:
(1) Valueof all assets . . . pd

(2} Value of assets qualifying under
section 4942()@)B)i) . . . .
“Endowment” alternative test—enter %3 pd

of mimmum investment retum shown in
Part X, line 6, for each year listed

“Support” altemative test—entef:

(1) Total support other/than gross
investment  incomé  (interest,
dividends, rentsy” payments on
securties /oans (section
512(a)(5)), orfroyalties) .

2) Suppo from general public
or more  exempt
orgamzatlons as provided In

)/;ectlon 4942()3)B)(n) .

4) Cross investment income
m Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—ses instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

List any managers of the foundation who own 10% or more of the stock of a corporation {(or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10°/<3 or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected chartable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizatons under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or ematt address of the person to whom applications should be addressed:
Alexander C. Waterhouse, Sr. Foundation
770 Kapiolani Blvd, #506, Honolulu, HI 96813 Tel - 808-592-4800

The form 1n which applications should be submitted and information and matenals they should include:

Letter Format; Information on tax exempt purpose of the organization.

Any submission deadlines:
None

Any restrictions or limtations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other
factors: None

Form 990-PF (2019)




Fomoso-PFotg Alexander C. Waterhouse, Sr. Foundation

99-0263686

Page 11
MSUpplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Redpient tfsmp;r;t :Z:S‘J?:h\:": ;?I ' F;t;d:tgn Purpose of grant or Am
. any foundaton manager contribution ount
Name and address (home or business) or substantial contributor | Fecwient
a Paid during the year
See Attached Statement 6 49,000
Total e . » 3a 49,000
b Approved for future payment
Total > 3b 0

Form 990-PF (2019)




Form 990-PF (2019)

Alexander C. Waterhouse, Sr. Foundation

99-0263686

Page 12

cUSALLY  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated.

abLON

- 00O ~N®

- b

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(d)
Amount

()

Exclusion code

(d)
Amount

(e)
Related or exempt
function income
(See instructions.)

o ao T

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mv&stments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than mventory (¥ <z 7"[7

Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .

Other revenue: a

b

c

d

e

Subtotal. Add columns (b), (d), and (e) . | 5 ? 43

Total. Add line 12, columns (b}, {d), and (e) 13 (SALD

(See worksheet in line 13 instructions to venfy calculations. )

Part XVi-B
Line No.

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each activity for which income is reported 1In column
v accomplishment of the foundation’s exempt purposes (other than by providing fun

&

e) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

NA

Form 990-F?(2019)




Fomoso-PEotey  Alexander C. Waterhouse, Sr. Foundation 99-0263686 Page 13

mlnformatmn Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations
1 Dd the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharrtable exempt organization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization .o
(2) Purchases of assets from a noncharitable exempt organization . . e e e 1b{2)

X

(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . . . 1b(3) X

(4) Reimbursement arrangements . . . . . . . . . . . . . . . e e e e 1b{4) X

(5) Loans or loan guarantees . . e e e e 1b(5) X

(6) Performance of services or membershlp or fundralsmg sollcrtatlons e e e e e e 1b(6) ). ¢

¢ Shanng of facilites, equipment, mailing lists, other assets, or pad employees . . . ic X

d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no | (b) Amount invoived (c) Name of noncharttable exempt organzation (d) Description of transfers, transactions, and sharng arangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described In sechon 501(c) (other than section 501(c)(3)) orin section527? . . . . . . . . . . . O Yes X No
b If “Yes,” complete the foliowing schedule.
(a) Name of organzation {b) Type of organzation (c) Descnption of relationship

Under penalties of penury, [ declare that | have examined thss return, induding accompanying schedules and statements, and to the best of my knowledge and belief, it ts true,
Si n correct, and complete Declaration of preparer (other than taxpayer) ts based on all information of which preparer has any knowledge
9 . . May the IRS discuss this retum
Her } ﬂ / | l[/f/lo } Vice President with the preparer shown below?
ere ¢ See instructions  []Yes [RNo
Signature of officer or trustee Date Title
R Prnt/T' preparer's name Preparer's signature Date PTIN
Paid ype prep Cheok []
self- o
Preparer employ
Use on|y Fum’'s name P> Firm’s EIN »
Firm’s address ™ Phone no

Form 980-PF (2019)




Alexander C. Waterhouse, Sr. Foundation
Statements to Tax Return - Form 990-PF
Year-12/31/19

99-0263686

(a)Revenue & (b)Net (d)Disbursement
Expenses Investment for Charitable
per Books Income Purposes
Statement 1 - Dividends, Interest from Securities
Form 990-PF - Part [
Line 4 - Dividends and Interest from Securities
Other dividends, interest 6,616 6,616
6,616 6,616
Statement 2 - Operating and Administrative Expenses
Form 990-PF - Part 1
Line 16a - Legal Fees
Cades Schutte LLP 2,737
Line 16c - Other Professional Fees
Investment Management Services
Claraphi Advisory Network 4,567 4,567
Line 18 - Taxes
Form 990-PF Taxes paid 200
Foreign income tax 50 50
250 50
Line 23 - Other Expenses
Insurance 279
DCCA Filing Fee 4 4
Miscellaneous 120
403 4

Statements 1; 2




Alexander C. Waterhouse, Sr. Foundation
Statements to Tax Return - Form 990-PF
Year-12/31/19

Statement 3 - Investments - Corporate Stocks
Part I], Line 10b

Number of

Shares
34
8
24
655
146
85
700
244
2,137
35
34
1,332
60
106

Company
Alibaba Group Hldg
Alphabet Inc
Amgen Inc.
AT&T Inc
Baidu Com Inc
IShares MSCI China
[Shares Silver Trust

Loncar Cancer Immunotherapy
Medical PPTYS Trust

Microsoft Corp

Nextera Energy

Pimco Corporate & Income Strategy

Qualcomm Inc
SPDR Gold Shares

End of Year

(b) Book (c) Fair Market

Value Value
5,845.37 7,235.39
3,641.57 11,272.44
5,232.29 5,785.68
22,000.00 25,603.34
18,019.61 18,454.40
5,174.80 5,447.65
11,406.96 11,676.00
5,000.00 5,722.66
27,249.17 45,103.99
5,034.05 5,519.50
5,938.64 8,304.00
25,005.89 25,474.24
5,093.96 5,293.80
13,300.00 15,161.33
157,942.31 196,054.42

Statement 3

99-0263686



Alexander C. Waterhouse, Sr. Foundation 99-0263686
Statements to Tax Return - Form 990-PF
Year-12/31/19
Statement 4 - Capital Gains and Losses
Form 990-PF, Part IV - Capital Gain and Losses for Tax on Investment Income
(c) Date (d) Date (e) Sale (g) Costor  (h) Gainor
(a) Description of Property Aquired Aquired Sold Price Basis {Loss)
130 sh Merck & Co P 10/11/18 01/15/19 9,719.95 9,161.15 $558.80
90 sh Microsoft Corp P 11/29/18 01/14/19 9,182.57 9,984.05 ($801.48)
346 sh [Shares Barclays 20+ Yr P various 02/14/19 42,096 77 41,880.08 $216.69
11 sh Amazon P various various 16,920.30 15,830.53 $1,089.77
224 sh Verizon Communications P 09/13/19 various 12,109.65 12,300.00 ($190.35)
287 sh Agnico Eagle Mines P various various 17,332.21 14,600.00 $2,732.21
33 sh Alibaba Group Hldg P 07/15/19 10/21/19 5,694.70 5,654.63 $40.07
1,290 sh Allianzgi Conv Income P 10/11/18 04/16/19 7,737.72 8,116.39 ($378.67)
6 sh Amazon p 05/13/19 05/24/19 11,011.16 11,019.65 ($8.49)
38 sh Baidu P various 05/17/19 4,893.91 6,975.61 ($2,081.70)
1,200 sh Barnick Gold Corp P various 05/17/19  14,549.44 14,791.86 ($242.42)
606 sh DB Xtrackers Harvest P various various 16,997.59 16,861.95 $135.64
14 sh Equinix Inc P 05/17/19 11/08/19 7,442.32 6,847.99 $594.33
78 sh Facebook P 06/18/19 various 14,580.57 15,000.00 ($419.43)
447 sh First Hawanan Inc P various various 11,401.16 11,337.63 $63.53
88 sh HCA Holdings Inc .P 10/02/18 various 11,293.96 12,182.26 ($888.30)
659 sh IShares Barclays 20+ Yr P various various 86,316.67 82,645.12 $3,671.55
201 sh IShares MSCI China P 02/06/19 various 11,350.56 12,000.00 ($649.44)
65 sh Paypal Hldgs Inc P 05/17/19  05/24/19 7,197.24 7,383.39 ($186.15)
874 sh Pimco Corporate Income P 08/12/19 09/19/19 15,902.42 15,994.11 ($91.69)
240 sh Schlumberger Ltd P 02/19/19 05/03/19 9,950.16 10,969.55 ($1,019.39)
110 sh Target Corp P 05/21/19 07/30/19 9,540.65 7,830.45 $1,710.20
357 sh Vanguard REIT ETF P various various 32,251.25 29,912.52 $2,338.73
3,891 sh Alhanzgi Conv Income P 03/29/16 various 22,228.96 19,693.15 $2,535.81
90 sh BPPLC P 04/24/18 05/03/19 3,870.75 4,000.00 ($129.25)
46 sh Baidu P various various 6,281.09 8,912.52 ($2,631.43)
35 sh Nextera Energy P 08/16/18 11/06/19 7,964.09 6,061.36 $1,902.73
54 sh T-Mobhile P 02/20/18 various 4,132.48 3,257.30 $875.18
0 sh SPDR GOLD P various  Various 4513 45.13 $0.00
429,995.43 421,248.38  $8,747.05

Statement 4




Alexander C. Waterhouse, Sr. Foundation 99-0263686
Statement to Tax Return - Form 990-PF
Year-12/31/19
Statement 5 - Officers and Directors
Form 990-PF, Pg 6, Part VIII - Officers and Directors
(a) (b) (c) (d) (e)
Employee Expense
Name & Address Title/Hours Compensation Benefits Account

Stanley Y. Mukai President 0 0
729 Elepaio Street Secretary
Honolulu, HI 96816 Director

Part-Time
Edwin Kobashigawa Vice President 0 0
60 N Beretania Street #904 Treasurer
Honolulu, HI 96817 Director

Part-Time
Gilbert Matsumoto Director 0 0
1060 Young Street #301 Part-Time
Honolulu, H1 96814

Total 0 0

Statement 5




Alexander C. Waterhouse, Sr. Foundation
Statement to Tax Return - Form 990-PF
Year-12/31/19

Statement 6 - Grants and Contributions Paid During Year
Part XV, Line 3a - Grants and Contributions

Relationship to Foundation
Foundation Status of
Recipient's Name and Address Manager Recipient

Purpose of Grant or Contribution

99-0263686

Amount

Hawaii Prepatory Academy N/A PC
65-1692 Kohala Mountain Road |
Kamuela, H1 96743

Punahou School N/A PC
1601 Punahou Street
Honolulu, H1 96822

Harvard Law School N/A PC
1563 Masachusetts Avenue
Cambridge, MA 02138

Mayo Clinic N/A PC
200 First Street SW
Rochester, MN 55902

Ambherst College N/A PC
220 South Pleasant Street
Ambherst, MA 01002

Williams College N/A pPC
880 Main Street
Wilhhamston, MA 01267

"Mid Pacific Insitute N/A PC
2445 Kaala Street
Honoluly, HI 96822

Hawaiian Humane Society N/A PC
2700 Waialae Avenue
Honolulu, HI 96826

University of Hawau Foundation N/A PC
1314 S King Street Suite B
Honolulu, H1 96814

Rehab Foundation N/A PC
226 N Kuakini Street
Honolulu, HI 96817

Total

Educational Program

Educational Program

Educational Program

Medical Research

Educational Program

Educational Program

Educational Program

Animal Care

Educational Program

Medical Program

Statement 6

5,000

2,000

2,000

10,000

15,000 ~

1,000

3,000

7,000

2,000

2,000

$

49,000




