n | T ¥2940l0Bev6iGa 1

. Return of Private Foundation OMB No 15450047
Form 990' PF or Section 4947(a){1) Trust Treated as Private Foundation N 1 ,9’ 20 1 9
Cremn e e e e e e | 4 a-u
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE _QI_QBM.AN & SADIE LEE FOUNDATION
C/0 CLIFTONLARSONALLEN LLP 95-3333368
Number and stréet (or P O box number if mail 1s not delivered to street address) Room/sutte (g Telephone number
1925 CENTURY PARK EAST, 16TH FL. (310)273-2501
City or town, state or province, country, and ZIP or foreign postal code . . C If exemption appiication is pending, check here b‘:l w
LOS ANGELES, CA 90067 .
G Check all that apply: I:] Initial return ’ |:] Imitial return of a former public charity D 1. Foreign organizations, check here bl:l
|:] Final return |:] Amended return i
[ 1 Address change [ Name change 2. Foreign organizations meeting the 83 test, o [
? H Check type of organization: Section 501(c)(3) exempt private foundation ’ OL E If private foundation status was terminated
[ 1 section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here P':I
/q | Far market value of all assets at end of year |J Accounting method: [X] Cash [ Accrual F If the foundation 1s 1n a 60-month termination
(from Part 11, col. (c), line 16) |:| Other (specify) . under section 507(b)(1)(B), check here P>
41,08 O 156 . |(Part |, column (d), must be on cash basis.)

3| Analysis of Revenue and Expenses ( (d) Disbursements
a) Revenue and (b) Net investment (c) Adjusted net
(Th f am | abl
o necw.@ equ:rph‘z amounts in (cbghffr)\}\a&?)m ey et expenses per books Income Income e cz'am o

(cash basis onIy)

0.

1 Contributions, gifts, grants, etc., received

2 Check }@ it the foundation 15 not required to attach Sch B+

Interest on savings and temporary
3 cash invastments

NS S

4 Dividends and interest from securities 1.1,384,602.
5a Gross rents
b Net rental income or (loss) %&;‘éi“\s\x,‘ I

6a Net gain or (loss) from sale of assets not on ine 10
b Sesssameneatral 21,589, 864.
7 Capital gain net income (from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross sales less returns
10a and allowances

< “‘r (
@Sﬁz&wm A

220 934.

2 ‘“’5’*«.,“""( N S R
%:E e £ e

Revenue

’“"‘“‘i‘“‘%ﬁi% =
AETTE w““m;‘?é&m -
JERT T |

b Less Cost of goods sold

¢ Gross profit or(loss) b o 7 : ,%;jg;,‘c;}za;gi y
11 Other income \‘ ?/ i L g
12 Total Addllnes1thruh11 ..~ 1,640,973. 1,568,211.
13 Compensation of wectors trustees, etc 0 . 0 .
% 14 Other employee salanes and wages
% 15 Pension plans, employee benefits _
= § 16a Legal fees
m £l b Accounting fees STMT 3 51,870. 25,935, 25,935.
u% ¢ Other professional fees STMT 4 167,769. 167,766. 0.
= o 17 Interest ) . - '
Z &8 Taes STMT 5 109,189. 13,509. 0.
= ‘g 19 . Depreciation and depletion A
&1 -E120 Occupancy 27,000. 13,500. 13,500.
- Sl 21 Travel, conferences, and meetings 3,986. 1,993. . 1,993.
e E 22 Printing and publications R
g‘zs Other expenses STMT 6 52,553, 4,684. 899.
%/ 24 Total operating and administrative
E expenses. Add lines 13 through 23 412,367. 227,387, 42,327.
O

25 Contributions, gifts, grants paid 1,903,900. [ 1. N:iu
26 Total expenses and disbursements.
Add lines 24 and 25
27 Subtract line 26 from Iine 12: ‘
@ Excess of revenus over expenses and disbursements
b Net investment income (f negative, enter -0-)

—1__c Adjusted net income (f negative, enter -0-) L
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions.

L Esegt ] 1,903,900,

2,316,267,

. ard ,f?
K ‘;%fvm( T
Form 990 PF (2019)
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THE NORMAN & SADIE LEE FOUNDATION

[

Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 2
CIT Attached schedules and amounts in the descnption Beginning of year End of year
gE\arft%Il% Balance Sheets column should be for end-of-year amounts only (a) Book Value (b) Book Value (¢) Fair Market Value
1 Lash - non-interest-bearing
2 Savings and temporary cash investments _822,662. 5 82,9 6 4 5 8 2,964,
3 Accounts recewable b R D S ’
Less: allowance for doubtful accounts P>
4 Pledges recewable P> s Ly e
Less: allowance for doubtful accounts P>
5 Grants recevable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons
7 Other notes and loans recewvable > "(J *géf%%@g e ‘43% 5&‘2’%?‘%1’;;; AW:

Assets

Liabilities

Net Assets or Fund Balances

Less: allowance for doubtful accounts P>

8 Inventories for sale or use

9 Prepaid expenses and deferred charges .
10a Investments - U.S. and state government obligations STMT 7 1,047,976. 1,049,086. 1,052,9009.
b Investments - corporate stock STMT 8 13,082,277. 13,956,526. 15,883,723.
¢ Investments - corporate bonds STMT 9 22 633 526.| 19,982,625.| 21, 792 060.
11  Investments - land, buildings, and equipment: basts » ‘ 'M’)j . ﬁ;ﬁ% ?;{ Y :(W_\jﬁég«m s e%ﬁi” e
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other STMT 10° 1,283,642, 2,662, 282. 1, 748 844.
14 Land, buildings, and equipment: basis P> B T TRy TR ’}Eéf S
Less accumulated deprectation | 2
15 Other assets (describe p> 57,986. 19,656. 19,656.
16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1) 38,928,069. 38,253,139. 41 080 156
17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue
20 Loans from officers, directors, trustees, and other disqualified persons 2 ’ 2 O 9 . 2 ’ 5 7 3 o | E
21 Mortgages and other notes payable e
22 Other habtlities (describe B>
123 Total liabilities (add Iines 17 through 22) 2,209, 2,573.
Foundations that follow FASB ASC 958, check here | 4 D
and complete lines 24, 25, 29, and 30
24 Net assets without donor restrictions
25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here B>
and complete lines 26 through 30 :
26 Capital stock, trust principal, or current funds 0. 0.
27 Paid-in or capital surplus, or land, bldg., and equipment fund - ~—== = - 0. _ 0.p
28 Retained earmings, accumulated income, endowment, or other funds 38,9 2 5,860. 38,2 5 0,566.
29 Total net assets or fund balances 38,925,860. 38,250,566.
30 Total liabilities and net assets/fund balances 38,928,069. 38,253,139.

iPartili?| Analysis of Changes in Net Assets or Fund Balances

1

2
3
4
5

{must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (itemize) P

Total net assets or fund balances at beginning of year - Part 11, column (a), line 29

Add lines 1,2,and 3
Decreases not included in line 2 (itemize) P

6_ Total net assets or fund balances at end of vear (line 4 minus line 5) - Part 11, column (b}, line 29

923511 12-17-19

12291112 131839 215-123399-00

1 38,925,860.
2 -675,294.
3 0.
4 38,250,566.
5 0.
6

38,250,566.

4

Form 990-PF (2019)
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THE NORMAN'& SA'DIE LEE FOUNDATION

Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 3
| PartIV| Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acqurred (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stack, 200 shs. MLC Co.) D - Donatron mo., day, yr.) (mo., day, yr.)
1a
b
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gam or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 21,589,864. 21,368,930. 220,934.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. I. k), but not less than -0-) or
. (i) Adjusted basis {k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (}), if any Losses (from col. (h))
a
b
c
d
e 220,934,
If gain, also enter in Part |, line 7
2 Capital gain net Income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 220,934.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter 1n Part |, hne 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A
art ualtfication Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? E] Yes No

If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

Base pe(r?gd years (b) (c) Dlstnbl(ngm ratio
Calendar year {or tax year beginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) dided by col. (c))
2018 1,949,760. 40,163,000. .048546
2017 1,899, 389. 40,397,601. .047017
2016 2,020,303, 38,965,276. .051849
2015 2,001,825, 39,639,688. .050501
2014 1,996,687. 41,021 ,568. .048674
2 Total of Ine 1, column (d) .246587
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .049317
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 39,171,044.
5 Multiply ine 4 by line 3 5 1,931,798,
6 Enter 1% of net investment income (1% of Part |, line 27b) X 6 13,408.
7 Addlines 5and 6 7 1,945, 206.
8 Enter qualifying distributions from Part XII, line 4 8 1,946,227.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-10 Form 990-PF (2019)
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THE NORMAN & SADIE LEE FOUNDATION

CONTINUATION FOR 990-PF, PART IV

C/0 CLIFTONLARSONALLEN LLP 95-3333368 PAGE 1 OF 1
IpmiwlCwmmmwmﬂmwﬂmhmMmummﬂmme
(a) List and describe the kind(s) of property sold, e.g., real estate, (DLHOV‘(] fccqausfged ( 2 Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Danation mo., day, yr.) [ (mo.,, day, yr.)

12 MORGAN STANLEY #3852 P

b MORGAN STANLEY #3855 P

¢ MORGAN STANLEY #3856 P

¢ MORGAN STANLEY #3859 P

¢ MORGAN STANLEY #4100 P

{ MORGAN STANLEY #4103 P

g MORGAN STANLEY #4893 P

h MORGAN STANLEY #6408 P

. MORGAN STANLEY #7003 P

| MORGAN STANLEY #7006 P

k MORGAN STANLEY #4148 P

| MORGAN STANLEY #7331 P

m K-1 CAPITAL GAINS P

n MORGAN STANLEY BASIS ADJUSTMENT P

o CAPITAL GAINS DIVIDENDS

s stesgres | (0eemondlones | )Gt e st
a 1,179,394. 1,131,908. 47 ,486.
b 207,656. 168,932. 38,724.
c 8,084,254. 8,219,362. -135,108.
d 1,833,502. 1,811,729. 21,773.
e 391,599. 381,114. 10,485.
f 1,197,417. 1,244,338. -46,921.
q 132,412. 137,980. -5,568.
h 3,068,120. 3,011,399. 56,721.
I 735,845, 568,050. 167,795.
] 1,410,795. 1,358,848. 51,947.
k 2,104,643. 2,183,834. -79,191.
| 1,112,252, 1,151,436. -39,184.
m 58,990. 58,990.
n 70,112. 70,112.
0 2,873. 2,873.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
Do | s e e 2

a 47,486.
b 38,724.
c -135,108.
d 21,773.
e 10,485.
f -46,921.
g -5,568.
h 56,721.
1 167,795.
| 51,947.
k -79,191.
[ -39,184.
m 58,990.
n 70,112.
0 2,873.
2 Capital gain net ncome or (net capital loss) ( :: ﬂ?,';‘s a'gﬁtgp te(r) m,r',D ?:r;rlt ||"|131; 7 220,934.

If gain, also enter in Part |, ine 8, column (c).

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter *-0-" in Part |, line 8

N/A

923591
04-01-19

12291112 131839 215-123399-00
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B,

THE. NORMAN'& SA'DIE LEE FOUNDATION

C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 4

Form 990-PF (2019

1a Exempt opératlng foundations described in section 4940(d)(2), check here P> D and enter "N/A” on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> @ and enter 1%
of Part |, ine 27b g
¢ All other domestic foundations enter 2% of hine 27b. Exempt foreign organizations, enter 4% of Part 1, line 12, col. (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Addlines 1and 2
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5 Taxbased on investment income Subtract line 4 from line 3. If zero or less, enter -0-
6 Credits/Payments:

a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a
b Exempt foreign organizations - tax withheld at sofirce 6b
¢ Tax paid with application for extension of time to file (Form 8868) | se
d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid
Enter the amount of line 10 to be; Credited to 2020 estimated tax P> 15,000. I Refundedp> | 11 |~ 19,592.
Wm )
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimition
If the answer 1s "Yes® to 1a or 1b, attach a detailed description of the actiities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durtng the year:

(1) On the foundation. > $ 0. (2) Onfoundation managers. > $ i 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.

2 Has the foundation engaged in any activities that have not pre\\/uously been reported to the IRS?
If "Yes,” attach a detailed description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, in its governing mstrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes

4a Dud the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes,” has it filed a tax return on Form 990-T for this year?

5 Was there a iguidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By language In the governing Instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part 11, col. (c), and Part XV

8a Enter the states to which the foundation reports or with WhICh it 1s registered. See instructions. >
- Ca
b If the answer 1S “Yes" to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar
year 2019 or the tax year beginming in 2019? See the instructions for Part XIV. If “Yes,” complete Part XiV

10 __Did any persons become substantial contributors during the tax YEar? it "Yes" attach a schedule isting their names and addresses 10 X
Form 990-PF (2019)

923531 12-17-19
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12291112 131839 215-123399-00

t ’

THE NOR.MANl& SADIE LEE FOUNDATION

Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 5
|§§a[§t:\‘lll-A{ [ Statements Regarding Activities connueq)
; tii%Yes| No
11 At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions SEE STATEMENT 12 SEE STATEMENT 13 12 | X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131X

Website address p» N/A

14 The books are in care of p» CLIFTONLARSONALLEN LLP

Telephone no.p» (310)273-2501

Locatedat 1925 CENTURY PARK EAST, 16TH FL., LOS ANGELES, CA zr+«4 p90067

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year b[ 15 I

»[ ]

N/A

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the Instructions for exceptions and filing requirements for FINCEN Form 114. If "Yes,” enter the name of the

foreign countr

Yes

nty B _ ——
lgggntg\m;gﬁ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes D_{_J No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) .

a disqualirfied person? : [:] Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? @ Yes |___| No
(5) Transfer any income or assets to a disquahfied person {or make any of either available

for the benefit or use of a disqualified person)? ' ) D Yes [XI No

(6) Agree to pay money or property to a government official? (Exception. Check “No”
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > |:|
¢ Did the foundation engage 1n a prior year in any of the acts described 1n 1a, other than excepted acts, that were not corrected
before the first day of the tax year begmﬁmg In 2019?
2 Taxes on failure to distnibute ncome (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942(1)(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIIl, lines
6d and 6e) for tax year(s) beginning before 2019? E] Yes @ No
If “Yes," list the years > . , ,
b Are there any years hsted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No® and attach

statement - see Instructions.) N/A
—— —~ ¢ If the prowisions of section 4942(a)(2) are being apphed to any of the years listed in 23, list the years here, = ~— -~~~ —~~ <77 = -
> ) , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any ime
during the year? . [ ves @ No

b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that k=8 - frs]
had not been removed from jeopardy before the first day of the tax year beginning in 2019? 4b X
Form 990-PF (2019

923541 12-17-19
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THE NORMAN,h & SADIE LEE FOUNDATION .

/
Form 990-PF (2019 C/0 CLIFTONLARSONALLEN LLP - 95-3333368 Page 6
B:| Statements Regarding Activities for Which Form 4720 May Be Required ontinueq)

. 5a Duning the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(¢))? D Yes No
(2} Influgnce the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? :l Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? L__] Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See instructions (] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals®? |:] Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ If the answer 1 "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendrture responsibility for the grant? " N/A [ Jves [_INo

If “Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ Yes LT__’ No
b Did the foundatton, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
It "Yes" to 6b, file Form 8870.
7a At any time during tho tax year; was the foundation a party to a prohibitcd tax shelter transaction? D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

gxcess parachute payment(s) during the year? [ Yes No
Part VIIIZ| Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

T c) Compensation | (d) Contnbutions to Expense

{a) Name and address h((J%)rs %ﬁ;%gggég% gd ( )(I; ':lt%[t: psn)i. e'“"c%}’.&iﬁgf{%:'a“s agglzgjv[/‘ah g?ser
PAUL A. JAMES DIR/PRESIDENT/ TREAS/SEC
712 27TH STREET
MANHATTAN BEACH, CA 90266 1.00 0. 0. 0.
BRYAN ISAACS DIRECTOR
80915 WEISKOPF
LA QUINTA, CA 92253 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE.*

} (b) Title, and average (d) Contributions to (e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation *“"’}%aed"eﬁsﬁ,ﬁ'ﬂp'a"s account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » [ 0

Form 990-PF (2019)

923551 12-17-19
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THE NORMANI& SA'DIE LEE FOUNDATION
Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 7

| Eart 9!" | Information About Officers, Directors, Trustees, Foundation Managers, Highly
* Paid Employees, and Contractors (oninueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
MORGAN STANLEY - 1 NEW YORK PLAZA, 12TH INVESTMENT
FLOOR, NEW YORK, NY 10004 MANAGEMENT 167,419.

Total number of others receing over $50,000 for professional services » 0
Part IX-A ummary of Direc aritable Activities

Lict the foundation's four largest direct chantable activitics during the tax year. Include relcvant statistical information such as the Expenses
number of organizationc and other banoficiarics served, conferences convenod, research papers produced, etc. X0
1 N/A
2
3
4
| Part IX-B [ Summary of Program-Related Investments .
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2019)

923581 12-17-19
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THE NORMAN & SADIE LEE FOUNDATION
Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 8

Minimum Investment Return (a domestic foundations must complete this part. Foreign foundations, see instructions )

1 Fairmarket value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: [
a Average monthly fair market value of securities 12 38,668,459,
b Average of monthly cash balances 1b 1,099,098.
¢ Fair market value of all other assets 1c
d Total (add lines 13, b, and c) 1d 39,767,557,
e Reduction claimed for blockage or other factors reported on lines 1a and .
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 39,767,557.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of ling 3 (for greater amount, see instructions) 4 596 ,513.
5  Nel value of noncharitable-use assets. Subliact e 4 o e 3. Enler here and on Part V, ling 4 b 39,171,044.
6__Minimum investment return _Enter 5% of hne 5 6 1,958,552,

-lEar:t*Xll Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
forergn organizations, check here » [ ] and do not complete this part.)

1 Minimum investment return from Part X, line 6 1 1,958,552,
2a Tax on investment income for 2019 from Part VI, line 5 2a 13,408. .

b Income tax for 2019. (This does not include the tax from Part VI.) 2b 5,994.

¢ Add lines 2a and 2b 2c 19,402.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 1,939,150.
4  Recovenes of amounts treated as qualifying distributions 4 0.
5 Add lings 3and 4 5 1,939,150.
6 Deduction from distributable amount {see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part XIl1, line 1 7 1,939,150,

Qualifying Distributions (see instructions)

1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: I
a Expenses, contributions, gifts, etc. - total from Part I, column (d), hne 26 1a 1,946,227,
b Program-related investments - total from Part IX-B ib 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: |
a Surtability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule} | 3b
Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part X|Il, line 4 4 1,946,227.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 13,408.
6 Adjusted qualifying distributions. Subtract hine 5 from line 4 6 1,932,819.

Note: The amount on line 6 will be used in Part V, column (b), 1 subsequent years when calculating whether the foundatton qualifies for the section
4940(e) reduction of tax in those years.

Form 990-PF (2019)

923571 12-17-19
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THE NORMAN & SADIE LEE FOUNDATION

Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 9

Part Xlll | .Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part X|,
line 7
2 Undistributed income, If any, as of the end of 2018
a Enter amount for 2018 only
b Total for prior years:

3 Excess distributions carryover, If any, to 2019:
aFrom 2014

(a) (b) {c) (d)
Corpus Years prior to 2018 2018 2019

1,939,150.

1,871,226,

b From 2015

¢ From 2016

dFrom 2017

e From 2018

f Total of lines 3a through e
4 Qualifying distributions for 2019 from
PartXil, e 4: ™ $___ 1,946,227,

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaiming amount distributed out of corpus

5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4 Subtract line S
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been i1ssued, or on which
the soction 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2019. Subtract
hines 4d and 5 from line 1. This amount must
be distributed in 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or line 7
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a
10 Analysis of ine &
a Excess from 2015

1,871,226,

75,001,

i 10l e e o

1,864,149.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

923581 12-17-19

12291112 131839 215-123399-

Form 990-PF (2019)
11
00 2019.05000 THE NORMAN & SADIE LEE FO 215-1231



THE NORMAN & SADIE LEE FOUNDATION /
95-3333368  page

Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP
| Part XIJV Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a Ifthe foundation has received a rulifvgcor determination letter that it 1s a private operating /
foundation, and the ruling 1s eﬂectl\:?m\rf\mm& enter the date of the ruling >
b Check box to indicate whether the foundatiotys a private operating foundation described in section [:] 4942())(3) or [ ] 4942(416)
2 a Enter the lesser of the adjusted net Nax year Prior 3 years A
income from Part | or the minimum (aN2019 (b) 2018 (c) 2017 (d) 2016~ (e) Total

investment return from Part X for \ /
each year listed

b 85% of hine 2a X /

¢ Qualifying distributions from Part X1, N /
Iine 4, for each year fisted \

d Amounts included 1n line 2c not
used directly for active conduct of
exempt activities P

e Qualifying distributions made directly /| i
for active conduct of exempt activities.

Subtract ine 2d from line 2¢ N\,
3 Complete 33, b, or ¢ for the /’

alternative test relied upon:
a "Assets” alternative test - enter: /
(1) Value of all assets P

rd
(2) Value of assets qualifying / \
under section 4942()(3)(B)(1)
b "Endowment’ alternative test - enter ! \
2/3 of minimum investment return
shown n Part X, line 6, for each year . \
listed
¢ "Support® alternative test - enter:
(1) Total support other than grpss
investment income (intgrést,
dividends, rents, p%ts on
securities Ioans((,s ction
512(a)(5)), or-royalties) S

(2) Support.fiom general public
and.5°0r more exempt
~——grganizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from \
an exempt organization
4) Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

-— b Listany managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portton of the ownership of a partnershup o1
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> D:(] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to Individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, chantable ficlds, kinds of institutions, or othcr factors:

923601 12-17-19 Form 990-PF (2019)
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THE NORMAN & SADIE LEE FOUNDATION

Form 990-PF (2019} C/0 CLIFTONLARSONALLEN LLP 95-3333368  Page 11
[Part XV] Supplementary Information onmnued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purposmta %f grant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient
2  Paid duning the year

AMERICAN RIVER CONSERVANCY NONE PC PUBLIC SUPPORT OF
348 CA-49 DRGANIZATION MISSION
COLOMA, CA 95613 2,000,
BEIT T ' SHUVAH NONE PC PUBLIC SUPPORT OF
8831 VENICE BLVD. DRGANIZATION MISSION
LOS ANGELES, CA 90034 1,000,
BURN INSTITUTE NONE o) PUBLIC SUPPORT OF
8825 AERO DR, #200 DRGANIZATION MISSION
SAN DIEGO, CA 92123 2,500,
CENTER THEATRE GROUP NONE PC PUBLIC SUPPORT OF
601 W, TEMPLE ST. DRGANIZATION MISSION
LOS ANGELES, CA 90012 135,000,
CITY OF HOPE NONE pC PUBLIC SUPPORT OF
1500 E, DUARTE RD. DRGANIZATION MISSION
DUARTE, CA 91010 325,000,

Total SEE_CONTINUATION SHEET(S) > 3. 1,903,900.

b Approved for future payment
NONE
Total > 3b 0

923611 12-17-18

12291112 131839 215-123399-00
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THE NORMAN & SADIE LEE FOUNDATION .
C/0 CLIFTONLARSONALLEN LLP

95-3333368

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
show any refationship to Foundahc;n Purpose of grant or Amount
: tatus o contribution
ress (home or business any foundation manager S
Name and address { ) or substantial contributor reciprent

DISABLED SPORTS EASTERN SIERRA NONE PC PUBLIC SUPPORT OF

1 MINARET RD, PRGANIZATION MISSION

MAMMOTH LAKES, CA 93546 4,500,

DOWNTOWN EMERGENCY SERVICE CENTER NONE PC PUBLIC SUPPORT OF

S15 THIRD AVE, OPRGANIZATION MISSION

SEATTLE, WA 98104 2,500,

ENTERPRISE FOR YOUTH NONE pC PUBLIC SUPPORT OF

200 PINE STREET NO 600 PRGANIZATION MISSION

SAN FRANCISCO, CA 94104 2,500,

EXHALE TO INHALE LONE PC PUBLIC SUPPORT OF

1732 1ST AVENUE 21133 PDRGANIZATION MISSION

NEW YORK, NY 10128 2,500,

GIRLS INC. OF GREATER LOS ANGELES NONE pC PUBLIC SUPPORT OF

9800 S, LA CIENEGA BLVD, #410 PRGANIZATION MISSION

INGLEWOOD, CA 90301 ’ 7,500,

GLOBAL LYME ALLIANCE NONE PC PUBLIC SUPPORT OF

1290 E, MAIN ST., 3RD FLOOR PRGANIZATION MISSION

STAMFORD, CT 06902 2,500,

GOLD TRAIL GRANGE NONE PC PUBLIC SUPPORT OF

319 cA-49 PRGANIZATION MISSION

COLOMA, CA 95613 5,000,

GRAY AREA / GRAND THEATER FONE PC PUBLIC SUPPORT OF

2665 MTSSION ST, PRGANIZATION MISSION

SAN FRANCISCO, CA 94110 2,500,

HOUSTON 200 DONATION NONE pC PUBLIC SUPPORT OF

6200 HERMANN PARK DRIVE DRGANIZATION MISSION

HOUSTON, TX 77030 3,500,

LAURA'S HOUSE NONE PC PUBLIC SUPPORT OF

999 CORPORATE DR,, #225 PRGANIZATION MISSION

LADERA RANCH, CA 92694 5,000,
1,438,400,

Total from continuation sheets

923631
04-01-19

12291112 131839 215-123399-00
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THE NORMAN & SADIE LEE FOUNDATION .
C/0 CLIFTONLARSONALLEN LLP 95-3333368
| Part XV| Supplementary information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatu%n Purpase Cll)f grant or Amount
: tus o contribution
Name and address (home or business any foundation manager sta
( business) or substantial contributor recipient

LIFEMOVES NONE pC PUBLIC SUPPORT OF
181 CONSTITUTION DRIVE DRGANIZATION MISSION
MENLO PARK, CA 94025 2,500,
LOS ANGELES MUSEUM OF THE HOLOCAUST NONE pC PUBLIC SUPPORT OF
100 THE GROVE DR. DRGANIZATION MISSION
LOS ANGELES, CA 90036 5,000,
LOS ANGELES OPERA NONE PC PUBLIC SUPPORT OF
135 N. GRAND AVE, DRGANIZATION MISSION
LOS ANGELES, CA 90012 160,000,
LOS ANGELES PHILHARMONIC NONE PC PUBLIC SUPPORT OF
111 S. GRAND AVE, DRGANIZATION MISSION
LOS ANGELES, CA 90012 660,600,
MORGAN STANLEY GLOBAL IMPACT FUNDING NONE pC PUBLIC SUPPORT OF
TRUST PRGANIZATION MISSION . ’
1999 AVE OF THE STARS, SUITE 2400
LOS ANGELES, CA 90067 225,300,
PREVENT DROWNING FQUNDATION OF SAN LONE PC PUBLIC SUPPORT OF
DIEGO DRGANIZATION MISSION
PO BOX 90622
SAN DIEGO, CA 92169 5,000,
PROJECT HEAL NONE PC PUBLIC SUPPORT OF
38-18 WEST DR. DRGANIZATION MISSION
DOUGLASTON, NY 11363 2,500,
REEL RECOVERY NONE pC PUBLIC SUPPORT OF
160 BROOKSIDE RD, DRGANIZATION MISSION
NEEDHAM, MA 02492 3,000,
RICHSTONE CENTER INC NONE PC PUBLIC SUPPORT OF
13634 CORDARY AVENUE PDRGANIZATION MISSION
HAWTHORNE, CA 90250 2,000,
SAN FRANCISCO PARKS ALLIANCE NONE PC PUBLIC SUPPORT OF
1074 FOLSOM ST, DRGANIZATION MISSION
SAN FRANCISCO, CA 94103 5,000.

Total from continuation sheets

923631
04-01-19
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THE NORMAM & SADIE LEE FOUNDATION .
C/0 CLIFTONLARSONALLEN LLP 95-3333368
| Part f\l[ Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose cg grant or Amount
N tatus o contribution
Name and address (home or business any foundation manager s
me and address ( siness) or substantial contributor recipient
SKIRBALL CULTURAL CENTER NONE PC PUBLIC SUPPORT OF
2701 N, SEPULVEDA BLVD, DRGANIZATION MISSION
LOS ANGELES, CA 90049 55,000,
THE ELI AND EDYTHE BROAD STAGE NONE PC PUBLIC SUPPORT OF
1310 11TH ST. DRGANIZATION MISSION
SANTA MONICA, CA 90401 10,000,
THE UCLA FOUNDATION NONE bC PUBLIC SUPPORT OF
10920 WILSHIRE BLVD., #900 DRGANIZATION MISSION
LOS ANGELES, CA 90024 45,000,
USC ASSOCIATES NONE pC PUBLIC SUPPORT OF
1150 S, OLIVE ST., SUITE 2000 DRGANIZATION MISSION
LOS ANGELES, CA 90015 151,500,
VENICE FAMILY CLINIC NONE PC PUBLIC SUPPORT OF
. 604 ROSE AVE, DRGANIZATION MISSION
VENICE, CA 90291 60,000,
WOLVERINE SUPPORT NETWORK NONE PC PUBLIC SUPPORT OF
530 SOUTH STATE STREET SUITE 4079 PRGANIZATION MISSION
ANN ARBOR, MI 48109 4,000,
WOMEN AND YOUTH SUPPORTING EACH OTHER PONE PC PUBLIC SUPPORT OF
9602 RICHEON AVE, DRGANIZATION MISSION
DOWNEY, CA 90240 , 4,000,
Total from continuation sheets

923631
04-01-19
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1 »

THE NORMAN'& SADIE LEE FOUNDATION

Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368  Page 12
Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (E)
5 (a) {b) ON (d) Related or exempt
1 Program service revenue; ucs(;r(}gss Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 1,384,602,
5 Net rental income or (loss) from real estate;
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal

property
7 Other investment income 01 35,437.
8 Gain or (loss) from sales of assets other

than inventory 18 220,934.

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 1,640,973, 0.
13 Total. Add line 12, columns (b), (d), and (e) 13 1,640,973,

(See worksheet in ine 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
923621 12-17-19 Form 990-PF (2019)
14
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THE NORMAN & SADIE LEE FOUNDATION
Form 990-PF (2019) C/0 CLIFTONLARSONALLEN LLP 95-3333368 Page 13

IRartiXVEl| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 ‘Dld the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes ﬁo_
{other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations? . .
a Transfors from the roporting foundation to a noncharitable exempt organization of:
| (1) Cash 1a(1) X
| (2) Other assets 1a(2) X
| b Other transactions: I ]
(1) Sales of assets to a noncharitable exempt organization 1b{1}) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1¢c X

d |f the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than far market value in any transaction or shanng arrangement, show In
column (d) the value of the goods, other assets, or services received.
{a)Lmneno (b) Amount involved (¢) Name of noncharitable exempt organtzation (d) Description of transfers, transactions, and sharing arrangements

N/A

2a lc the foundation diroctly or indiroctly affiliated with, or related to, one or more tax exempt organizations described

in section 501(c) (other than section 501(c){3)) or n section 5277 [ Jves No
b _If "Yes,"' complete the following schedule.
{a) Name of organization {b) Type of organization (c) Description of relationship
N/A
nder penalties of perjury, | dectare tha ve examined this raturn, including accompanying schedules and statements, and to the best of my knowledge m
S| g n :n: DB:)IBf, |:tls trufe',a I:Jreyc:tl,L:ndlaz:'ont\':)I;tlel’laDeclananon :f:rapa:ar {other ;a: taxpay:r) |: b:sadhon aIII mfo:na'::m of \;shlch p:eparar ha; any {nowledgg rbgmy"tlh w“ﬁi‘g prepa!‘:l
shown below? See instr
Here @ MW@/ | 1/ ////20 } PRESIDENT Xves [CIno
Signature of officer or trustee { / Date’ ! Title
Print/Type preparer's name Preparer's signature Date Check [__] if | PTIN
self- employed
Paid KURT KILWEIN URT KILWEIN 11/11/20 P00109165
Preparer [fm'sname » CLIFTONLARSONALLEN LLP Frm'sEIN > 41-0746749
Use Only
Frm's address » 1925 CENTURY PARK E 16TH FLOOR
LOS ANGELES, CA 90067 Phoneno. 310-273-2501

Form 990-PF (2019)

923622 12-17-19
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THE NORMAN & SADIE LEE FOUNDATION C/O CL

95-3333368

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

12291112 131839 215-123399-00

2019.05000 THE NORMAN & SADIE LEE FO 215-1231

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CARLYLE STRUCTURED
CREDIT FUND 76,740. 0. 76,740. 76,740.
DIVIDEND INCOME 1,116,646. 2,873. 1,113,773. 1,113,773.
INTEREST INCOME 178,268. 0. 178, 268. 178,268.
LDR PREFERRED
INCOME FUND 4,864. 0. 4,864. 4,864.
OAKTREE RE
OPPORTUNITIES FUND
VI AIF (CAYMAN),
L.P. 6,529. 0. 6,529. 6,529.
OAKTREE RE
OPPORTUNITIES FUND
VI, L.P. 4,428. 0. 4,428. 4,428.
TO PART I, LINE 4 1,387,475. 2,873. 1,384,602. 1,384,602.
FORM 990-PF OTHER INCOME STATEMENT 2
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
MISCELLANEOUS INCOME 2,226. 0.
TAX REFUND 33,211, 0.
INCOME SUBJECT TO UBI TAX 0. -37,325.
TOTAL TO FORM 990-PF, PART I, LINE 11 35,437. -37,325.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 51,870. 25,935. 25,935.
TO FORM 990-PF, PG 1, LN 16B 51,870. 25,935. 25,935.
20 STATEMENT(S) 1, 2,

3



THE NORMAN & SADIE LEE FOUNDATION C/O CL

95-3333368

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 167,769. 167,766. 0.
TO FORM 990-PF, PG 1, LN 16C 167,769. 167,766. 0.
FORM 990-PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL TAXES 91,000. 0. 0.
FEDERAL CREDIT 70. 0. 0.
STATE INCOME TAXES 4,610. 0. 0.
FOREIGN TAXES PAID 13,5089. 13,5089. 0.
TO FORM 990-PF, PG 1, LN 18 109,189. 13,509. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
DIRECT LENDING FUND I-BWM,
LP 7,982. 3. 0.
OAKTREE RE OPPORTUNITIES
FUND VI, L.P. 28,432, 477. 0.
OAKTREE RE OPPORTUNITIES
FUND VI AIF (CAYMAN), L.P. 835. 0. 0.
MEALS 1,797. 0. 899.
ENTERTAINMENT 3,100. 0. 0.
STATE FEES AND LICENSES 150. 0. 0.
CARLYLE STRUCTURED CREDIT
FUND L.P. 8,691. 4,204. 0.
LDR PREFERRED INCOME FUND,
LLC 1,566. 0. 0.
TO FORM 990-PF, PG 1, LN 23 52,553. 4,684. 899.
21 STATEMENT(S) 4, 5, 6

12291112 131839 215-123399-00
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THE NORMAN & SADIE LEE FOUNDATION C/O CL

95-3333368

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FATIR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
MORGAN STANLEY BROKERAGE ACCOUNTS X 1,049,086. 1,052,909.
TOTAL U.S. GOVERNMENT OBLIGATIONS 1,049,086. 1,052,909.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,049,086. 1,052,909.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY BROKERAGE ACCOUNTS 13,956,526. 15,883,723,
TOTAL TO FORM 990-PF, PART II, LINE 10B 13,956,526. 15,883,723.
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY BROKERAGE ACCOUNTS 19,982,625. 21,792,060.
/ TOTAL TO FORM 990-PF, PART II, LINE 10C 19,982,625. 21,792,060.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER INVESTMENTS COSsT 2,662,282, 1,748,844,
TOTAL TO FORM 990-PF, PART II, LINE 13 2,662,282, 1,748,844.
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THE NORMAN & SADIE LEE FOUNDATION C/0O CL 95-3333368

FORM 990-PF OTHER ASSETS STATEMENT 11

.

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

DECLARED DIVIDENDS 38,275. 19,656. 19,656.
INTEREST RECEIVABLES 19,711. 0. 0.

TO FORM 990-PF, PART II, LINE 15 57,986. 19,656. 19,656.
FORM S990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 12 V//

QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

RECIPIENT: MORGAN STANLEY GLOBAL IMPACT FUNDING TRUST ("THE FUND")
AMOUNT TREATED AS QUALIFYING DISTRIBUTION: $225,300
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THE NORMAN & SADIE LEE FOUNDATION C/O CL 95-3333368

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 13
SECTION 170(C)(2)(B) STATEMENT

EXPLANATION V//

HOW DISTRIBUTION ACCOMPLISHES CHARITABLE PURPOSE:

THE NORMAN & SADIE LEE FOUNDATION CONTRIBUTED $225,300 TO MORGAN STANLEY
GLOBAL FUNDING TRUST, INC. ("MS GIFT, INC."). MS GIFT, INC. IS A MARYLAND
NONPROFIT CORPORATION THAT WAS ORGANIZED MORE THAN A DECADE AGO AND IS
RECOGNIZED BY THE INTERNAL REVENUE SERVICE AS A 501(C)(3) CHARITABLE
ORGANIZATION. MS GIFT, INC. IS DEDICATED TO CHARITABLE, RELIGIOUS,
SCIENTIFIC, LITERARY, AND EDUCATIONAL PURPOSES THAT SUPPORT AND INCREASE
PHILANTHROPY. CONSISTENT WITH THIS MISSION, MS GIFT, INC. HAS ESTABLISHED
A DONOR ADVISED FUND, WHICH IS KNOWN AS MORGAN STANLEY GLOBAL IMPACT
FUNDING TRUST ("THE FUND").

THE FUND HELPS DONORS MAKE CHARITABLE CONTRIBUTIONS THAT GO FURTHER AND DO
MORE FOR THE CAUSES AND ORGANIZATIONS THE DONORS SUPPORT. THIS PROGRAM
ALLOWS DONORS TO RECOMMEND GRANTS TO THE FOLLOWING TYPES OF CHARITIES:

1. US ORGANIZATIONS THAT ARE TAX-EXEMPT PUBLIC CHARITIES

2. US STATE AND LOCAL GOVERNMENT ORGANIZATIONS, INCLUDING SCHOOLS AND
LIBRARIES

3. RELIGIOUS HOUSES OF WORSHIP

4. US-QUALIFIED FOREIGN CHARITABLE ORGANIZATIONS

GRANTS TO PRIVATE OPERATING FOUNDATIONS MAY BE SUBJECT TO ADDITIONAL
REVIEW AND APPROVAL AT THE DISCRETION OF MS GIFT, INC.'S BOARD OF
DIRECTORS. GRANTS CANNOT BE MADE TO PRIVATE NON-OPERATING FOUNDATIONS,
CERTAIN TYPES OF SUPPORTING ORGANIZATIONS, OR TO INDIVIDUALS. GRANT
RECOMMENDATIONS ARE NONBINDING AND SUBJECT TO REVIEW AND APPROVAL BY MS
GIFT, INC.'S BOARD OF DIRECTORS.

WITH THE BELIEF THAT PHILANTHROPY SHOULD BE APPROACHED WITH THE SAME
DEGREE OF DISCIPLINE AND DIVERSIFICATION AS ANY INVESTMENT PLAN, MS GIFT,
INC.'S BOARD OF DIRECTORS ENSURES THAT THE FUND NOT ONLY MAINTAINS THE
HIGHEST FIDUCIARY PRINCIPLES, BUT ALSO EMPLOYS A RIGOROUS PROCESS FOR
SELECTING AND MONITORING INVESTMENT MANAGERS. THE FUND'S DONATIONS ARE
INVESTED IN A UNIFIED MANAGED ACCOUNT PLATFORM THAT COMBINES SEPARATELY
MANAGED ACCOUNTS, MUTUAL FUNDS, AND EXCHANGED FUNDS IN A PRUDENTLY
DIVERSIFIED, COST-EFFECTIVE PORTFOLIO. THIS WAY, THE DONORS WILL HAVE THE
OPPORTUNITY TO INCREASE THE VALUE OF THEIR CONTRIBUTIONS, POTENTIALLY
RESULTING IN LARGER GRANTS TO THE ORGANIZATIONS THEY SELECT.
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