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OMB No 15450047

2019

Open to Public Inspection

For calendar year 2019 or tax year beginning

, and ending

Name of foundaton

PALAYAM FOUNDATION

A Employer dentification number

94-3378767

Number and street {or P O box number if mail 1s not debvered to street address)

2394 HERITAGE OAKS DR.

Roomisurte

B Telephone number (see Instruchons)

004-155-1210

City or town state or province, country, and ZiP or foreign postal code

507

v

C If exemption application is pending, check here

0

ALAMO CA 94
G Check ali that apply | | !ntial return

Final retum

}—

Inibial retum of a former public chanty

| | Amended retum

D 1 Foreign organizaions, check here >

2 Foreign organzatons meetng the

OO0 og

z Address change a Name change 85% test, check here and attach computation | 4
H Check type of organization |X| Section 501(c)(3) exempt pnvate foundation M E If pnvate foundation status was teminated under
Section 4947(a)(1) nonexempt chartable trust Other taxable pnvate foundation section 507(b)(1)(A). check here >
I Far market value of all assets at J Accounting method Cash Accrual F It the foundabon s in a 60-morth temminaion
end of year (from Part Il, col (c), I:] Other (speafy) under section 507(b)(1)(B), check here >
ne 16) > _$ 1,654,306 (Part !, column (d), must be on cash basis }
B (d) Disbursements
ot o o e g ot iy s | @Netmemnen | e s o g
the amouwnts In column (a) (see nstructions) ) books (cash basis only)
1 Coninbutions, gifts, grants, etc, recewved (attach schedule) 345,159 l
2  Check P D if the foundation 1s not required to attach Sch B
3 Interest on sawings and temporary cash investments 14,434 14,434 14,434
4 Dwidends and interest from secunties 12,072 12,072 12,072
5a Gross rents
® b Net rental income or (loss)
2 6a  Netgan or (loss) from sale of assets noton ine 10 STMT 1 77,833
2 b Gross sales pnce for all assets on line 6a 195,102
&, 7  Capital gain net income (from Part IV, ine 2) 0
8  Net short-term capital gain 0
9 Income modifications
10a Gross sales less retums and allowances
b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)
12  Total. Add lines 1 through 11 449,498 26,506 26,506
o | 13 Compensation of officers, directors, trustees, etc 0
g 14  Other employee salarnes and wages
g- 15 Pension plans, employee benefits
ﬁ 16a Legal fees (attach schedule)
° b Accounting fees (attach schedule) STMT 2 1,470 .
.g ¢ Other professional fees (attach schedule)
8 |17 interest
g 18  Taxes (attach schedule) (see instructons) STMT 3 644
E 19  Depreciaion (attach schedule) and depletion
'g 20 Occupancy
- 21 Travel, ¢ "fe'e”"ﬁEE@fW D
s 22  Pnnting and
o) | 23 Other expen 4 208
-§, 24 Total o JQ: es.
e Add lined 13 }through 23 &’ 2,322 0 0 0
8 25  Contnbutongy gfs, granty m < T 5 107,535 107,535
26 Total exp ss-éhﬁg?& Fsements~Add lines 2§ and 25 109,857 0 0 107,535
27  Subtract ine 26 from Iine 12
a Excess of revenue over expenses and disbursements 339,641
b Net investment income (If negative, enter -0-) 26,506
¢ __Adjusted net income (if negative,_enter -0-) 26,506

For
DAA

Paperwork Reduction Act Notice, see instructions.

Form 990-PF (2019)
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 2
o s Beginning of year End of year
[Partil 1 Balance Sheets L et s oo e veeane) o Booe v T AT
1 Cash - non-interest-beanng
2 Savings and temporary cash investments 1,068,806 276,882 276,882
3 Accounts receivable b - .
Less allowance for doubtful accounts b
4  Pledges recewable P> . : i
Less allowance for doubtful accounts P>
5 Grants receivable
6  Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recevable (att schedule)
Less allowance for doubtful accounts P
a 8 Inventones for sale or use
§ 9  Prepad expenses and deferred charges
<] 10a |Investments - US and state govemment obligations (attach schedule)
b Investments — corporate stock (attach schedule)
¢ Investments — corporate bonds (attach schedule)
11 Investments - land, buildings, and equipment basis P>
Less accumulated depreciabion (attach sch) >
12  Investments — mortgage loans
13 Investments — other (attach schedule) SEE STATEMENT 6 484,988 1,618,023 1,377,346
14 Land, bulldings, and equipment. basis P> _
Less accumulated depreciaton (attach sch ) B>
16  Other assets (describe P SEE STATEMENT 7 78 78 78
16  Total assets (to be completed by all filers — see the
instructions Also, see page 1, item 1) 1,553,872 1,894,983 1,654,306
17  Accounts payable and accrued expenses 1,470
18 Grants payable
8| 19 Defered revenue
Z| 20 Loans from officers, drectors, trustees, and other disqualfied persons
_'3 21 Mortgages and other notes payable (attach schedule)
| 22 Other nabities (descnbe P>
23  Total habilities (add lines 17 through 22) 0 1,470
Foundations that follow FASB ASC 958, check here > L]
3 and complete lines 24, 25, 29, and 30.
2| 24  Net assets without donor restnctions
% 25  Net assets with donor restnctions
g Foundations th'at do not follow FASB ASC 958, check here » @
g and complete lines 26 through 30
"'_: 26  Capital stock, trust pnncipal, or current funds
S 27  Pad-n or capital surplus, or land, bldg , and equipment fund
é 28 Retained eamings, accumulated income, endowment, or other funds 1,553,872 1,893,513
2 29 Total net assets or fund balances (see Instructions) 1,553,872 1,893,513
w| 30 Total liabilities and net assets/fund balances (see
= instructions) 1,553,872 1,894,983
Part Il | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), Iine 29 (must agree with
end-of-year figure reported on pnor year's retum) 1 1,553,872
2 Enter amount from Part |, iine 27a 2 339,641
3 Other increases not included in line 2 (temize) P 3
4 Addiines1,2,and 3 4 1,893,513
5 Decreases not included in line 2 (temize) P 5
6 Total net assets or fund balances at end of year (Ine 4 minus line 5) — Part I, column (b), ine 29 6 1,893,513

DAA

Form 990-PF (2019)
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 3
Part IV Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (for example, rea estate, (bylo;u?cf:su:d {c) Date acquired (d) Date sold
2-story bnck warehouse, or common stock, 200 shs MLC Co) D - Donation {mo day, yr} (mo, day, yr)
1a N/A
b
[
d
e

{e) Gross sales pnce

{f) Depreaation allowed
(or allowabke)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e} plus () minus (g))

o a0 |T|w

Complete only for assets showing gamn in column (h) and owned by the foundation on

12/31/69

() FMV as of 1231/69

() Adyusted basis
as of 12/31%69

(k) Excess of col (1)
over col (), if any

() Gains {Col (h) gain minus
col (k), but not less than -0-) or
Losses {from col (h))

o |lajo |T|w

2 Capital gain net Income or (net captal loss) { If gai, also enter n Part |, lne 7 }
If (loss), enter -0- in Part |, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) See instructions If (loss), enter -0- in }
Part |, ine 8 3
" PartV ' Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distnbutable amount of any year in the base penod?
If “Yes,” the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes @ No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entnes

(@) ®) © )
Calendar yz;se(oﬁgxodyg:ra :egnnng n) Adjusted qualifying distnbutons Net value of nonchantable-use assets (col gn)s ‘g:;geo: b’:z& ()

2018 104,024 1,152,566 0.090254

2017 57,753 1,028,003 0.056180

2016 55,236 895,068 0.061712

2015 43,771 738,532 0.059268

2014 10,000 736,566 0.013577

2 Total of ine 1, column (d) 2 0.280991
3 Average distnbution ratio for the 5-year base penod — dvide the total on line 2 by 5 0, or by

the number of years the foundation has been in exstence If less than 5 years 3 0.056198

4 Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 1,378,586

§ Multiply ine 4 by line 3 5 77,474

6 Enter 1% of net investment income (1% of Part 1, ine 27b) 6 265

7 Add lines'5 and 6 7 77,739

8 Enter qualifying distnbutions from Part XII, Iine 4 8 107,535

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2019)
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3 94-3378767
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Page 4

} Part VIi Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see mstructlons)
1a Exempt operating foundations described in section 4940(d)(2), check here P I:I and enter “N/A” on hne 1 ,’
Date of ruling or determination letter (attach copy of letter if necessary—see instructions) )
b Domestic foundatons that meet the section 4940(e) requirements in Part V, check 1 265
here b @ and enter 1% of Part |, ine 27b : ' :
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizatons, enter 4% of ! . »
Part I, line 12, col (b)
2  Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlmes 1and 2 3 265
4  Subftle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0
5 Tax based on investment income. Subtract line 4 from kne 3 [f zero or less, enter -0- 5 265
6  Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a '
b Exempt foreign organizatons — tax withheld at source 6b '
¢ Tax pad with application for extension of time to file (Form 8868) 6¢c !
d Backup withholding erroneously withheld 6d . - . §
7  Total credits and payments Add lines 6a through 6d 7
8  Enter any penalty for undempayment of estimated tax Check here le Fomm 2220 1s attached 8
9  Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed > [ 9 265
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10
11____Enter the amount of ine 10 to be Credited to 2020 estimated tax P> Refunded P | 11
. Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene In any political campaign? 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
instructions for the definition 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed descnption of the actvities and copies of any matenals
published or distnbuted by the foundation in connection with the activities B
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on pohtical expendtures (section 4955) imposed dunng the year .
(1) On the foundaton P $ (2) On foundation managers P §$
e Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundaton managers P $ - — '
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles e '
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b 1f“Yes,” has it filed a tax retum on Form 990-T for this year? N/A | ab
5§  Was there a liquidation, termmnation, dissolution, or substantial contraction dunng the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6  Are the requrements of section 508(e) (relating to sections 4941 through 4945) satisfied ether |
e By language in the governing instrument, or
o By state legislation that effectively amends the goveming instrument so that no mandatory directions that — .
conflict with the state law remain in the goveming instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes,” complete Part I, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it Is registered See instructions P> f
CA i
b If the answer s “Yes" to Iine 7, has the foundation fumished a copy of Form 990-PF to the Attomey General , . _
(or designate) of each state as required by General Instruction G? If “No,” attach explanation gb | X
9 Is the foundation claiming status as a pnvate operating foundaton within the meaning of section 4942(;)(3) or 1 o
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See instructions for Part XIV If “Yes,” 1
complete Part XIV 9 X
10 Did any persons become substantial contnbutors dunng the tax year? If “Yes,” attach a schedule listing their
names and addresses 10 X

DAA

Form 990-PF (2019
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 5
 Part VII-A ! Statements Regarding Activities (continued)
Yes | No
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12 D the foundation make a distnbution to a donor adwised fund over which the foundation or a disqualfied
person had adwvsory pnvileges? If “Yes," attach statement See instructions 12 X
13  Did the foundation comply with the public inspection requirements for its annual retums and exemption application? 13| X
Webstte address » N/A
14  The books are in care of » VISHRUDH SARATHY Telephone no » 415-512-1055
455 MARKET STREET, STE. 1140
Located at P> ALaMO ca ZIP+4 p» 94507
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 — check here > D
and enter the amount of tax-exempt interest received or accrued dunng the year > | 15 I
16 At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of
the foreign country P
| Part VII-B ! Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item 1s checked in the “Yes” column, unless an exception applies. Yes | No
1a Dunng the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualfied person? D Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a . -t
disqualified person? Yes No
(3) Fumish goods, services, or faciities to (or accept them from) a disqualified person? Yes No }
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No .
(5) Transfer any income or assets to a disqualified person (or make any of either available for '
the benefit or use of a disqualfied person)? L—_] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No” if the - )
foundaton agreed to make a grant to or to employ the official for a peniod after .
termination of government service, If terminating within 90 days ) D Yes @ No .
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in R o .
Regulatons section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/ A | 1b
Organizatons relying on a cumrent notice regarding disaster assistance, check here » D .
¢ Did the foundation engage in a pnor year in any of the acts descnbed in 1a, other than excepted acts, that I o
were not comrected before the first day of the tax year beginning in 2019? N/A | 1¢
2  Taxes on falure to distnbute income (section 4942) (does not apply for years the foundaton was a pnvate :
operating foundation defined in section 4942()(3) or 4942()(5)) !
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIII, Iines
6d and 6e) for tax year(s) beginning before 2019? D Yes [zl No
If “Yes,” list the years P> 20 . 20 , 20 . 20 '
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to :
all years listed, answer “No” and attach statement — see instructions ) N/ A2
c If the prowisions of section 4942(a)(2) are being applied to any of the years listed in 2a, Iist the years here i
» 20 , 20 , 20 , 20 '
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterpnse '
at any time dunng the year? D Yes IE No !
b If “Yes,” did it have excess business holdings in 2019 as a result of {1) any purchase by the foundation or e
disqualified persons after May 26, 1969, {2) the lapse of the 5-year period (or longer penod approved by the ' !
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to determine if the -
foundation had excess business holdings in 2019) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its Ao o
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192 4b X

DAA

Form 990-PF (2019)
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Page 6

| Part VII-B {

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

§a During the year did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to infiuence legislaton (section 4945(e))?
{2) Influence the outcome of any specific public election (see section 4955), or to camry on,

directly or indrrectly, any voter registration dnve?

{3) Prowde a grant to an indmdual for travel, study, or other simtlar purposes?

{4) Prowde a grant to an orgamzaton other than a chantable, etc, organizaton descnbed In

section 4945(d)(4)(A)? See nstructions

(5) Prowide for any purpose other than religious, chantable, scientific, iterary, or educational

purposes, or for the preventon of cruelty to children or animals?

I I Y B

b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions descnbed
In Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions
Organizatons relying on a current notice regarding disaster assistance, check here

c If the answer is “Yes” to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, dunng the year, receive any funds, directly or indrrectly, to pay premiums

on a personal benefit contract?

N/A []

[

b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes" to 6b, file Form 8870

7a At any tme dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?
b If “Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000.000 in

remuneration or excess parachute payment(s) dunng the year?

Yes

D Yes

Yes
Yes

Yes

Yes

Yes

Yes

] Yes| No

Yes |Z| No

Ep
[X] no
[X] No

N/A

xa T o r

&

> [
DNo

@No

v '
v | = ea ' aed

[X] no

N/A

6b _X

7b

[zINo

T

[_Part Vil |
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(d) Contnbutions to

{b) Tile, and g (c) Compx
{a) Name and address hours per week {if not pad, ptle;‘glc;);‘e; dl;?::g:i (e)onszrpe:ﬁfwzf‘ccc:;nt,
devoted Ip postion enter 0-) compensabon
SEE STATEMENT 8
2 Compensation of five highest-paid employees (other than those inciuded on line 1 - see instructions). If none, enter

“NONE.”

{b) T, and average

(d) Contnbutons to

employee benefit | (e} Expense account,
(a) Name and address of each empbyee paid more than $50,000 d?:g::dpg :’::r::on (¢) Compensation plans and deferred other allowances
compensation
NONE
Total number of other employees paid over $50,000 » 0

DAA

Form 990-PF (2019
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767

Page 7

. Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

{b) Type of service

{c} Compensaton

NONE

Total number of others receving over $50,000 for professional services

. Part IX-A | Summary of Direct Charitable Activities

List the foundaton's four largest direct chantable activties dunng the tax year Indude retevant statisticat informaton such as the number of

organizations and other beneficianes served, conferences convened, research papers produced, etc Expenses
1 N/A
2
3
4
" Part IX-B Summary of Program-Related Investments (see Instructions)
Descnbe the two largest program~elated investments made by the foundation dunng the tax year on lines 1 and 2 i Amount

1 N/A

All other program-related investmerts See instructions
3

Total. Add lines 1 through 3

DAA

Fom 990-PF 2019
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 8
{ Part X | Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes i
a Average monthly far market value of secunties 1a 920,387
b Average of monthly cash balances 1b 479,115
¢ Fair market value of all other assets (see instructions) ic 78
d Total (add lines 1a, b, and c) 1d 1,399,580
e Reduction clamed for blockage or other factors reported on lines 1a and
ic (attach detailled explanation) L1e l 0 o
2  Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from Iine 1d 3 1,399,580
4  Cash deemed held for chantable actvities Enter 1%4% of line 3 (for greater amount, see
nstructions) 4 20,994
§ Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 1,378,586
6 ___Minimum investment return. Enter 5% of line 5 6 68,929
Part XI © Distributable Amount (see instructions) (Section 4942())(3) and ()}(5) pnvate operating foundations
and certain foreign organizations, check here » and do not complete this part )
1 Mimimum investment return from Part X, ine 6 1 68,929
2a Tax on investment income for 2019 from Part VI, line 5 2a 265
b Income tax for 2019 (This does not include the tax from Part Vi) 2b
¢ Add lines 2a and 2b 2c 265
3 Distnbutable amount before adjustments Subtract ine 2¢ from line 1 3 68,664
4 Recovenes of amounts treated as qualfying distnbutions 4
§ Addlines 3 and 4 5 68,664
6 Deduction from distnbutable amount (see instruchions) 6
7 Distnibutable amount as adjusted Subtract line 6 from line 5 Enter here and on Part Xlli,
line 1 7 68,664
" Part XIl ' Qualifying Distributions (see instructions)
1 Amounts pad (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 107,535
b Program-related investments - total from Part 1X-B 1b
2 Amounts pad to acquire assets used (or held for use) directly in camying out chartable, etc,
purposes 2
3  Amounts set aside for specfic chantable projects that satisfy the
a Suitability test (pnor IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualfying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlli, line 4 4 107,535
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part I, ine 27b See instructions 5 265
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 107,270

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculating whether the foundaton

qualifies for the section 4940(e) reduction of tax in those years

DAA

Fom 990-PF (2019)
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Page 9

Part Xill

Undistributed Income (see instructions

-4

- 0o a o T o

10

® a o T o

Distnbutable amount for 2019 from Part XI,
ine 7

Undistnbuted income, If any, as of the end of 2019

Enter amount for 2018 only
Tota! for pnor years 20 , 20 .20

(a)
Cormpus

(b)
Years pnor to 2018

(c}
2018

(d}
2019

68,664

Excess distnbutions camyover, if any, to 2019
From 2014

From 2015

From 2016

From 2017

From 2018

36,183

Total of ines 3a through e
Qualifying distnbuttons for 2019 from Part Xil,
ined > $ 107,535

Applied to 2018, but not more than line 2a
Applied to undistnbuted income of pnor years
(Election required — see nstructions)

Treated as distnbutions out of corpus (Election
required — see Instructions)

Appled to 2019 distnbutable amount
Remaining amount distnbuted out of corpus
Excess distnbutions carryover applied to 2019
(if an amount appears in column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4c, and 4e Subtract ine 5
Prior years' undistnbuted income Subtract
line 4b from line 2b

Enter the amount of pnor years’ undistnbuted
income for which a notice of deficiency has
been i1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount — see instructions

Undistnbuted income for 2018 Subtract line
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distnbuted in 2020

Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
requred—see instructions)

Excess distnbutions carmryover from 2014 not
appled on line 5 or line 7 (see instructions)
Excess distrnibutions carryover to 2020.
Subtract ines 7 and 8 from line 6a
Analysis of line 9

Excess from 2015

36,183

68,664

38,871

75,054

75,054

Excess from 2016

Excess from 2017

Excess from 2018

36,183

Excess from 2019

38,871

DAA

Form 990-PF (2019
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94-3378767

Page 10

| Part XV |

1a

2a

Private Operating Foundations (see instructions and Part VII-A, question 9

If the foundation has recewved a ruling or determination letter that it 1s a pnvate operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling >

~

Check box to indicate whether the foundation 1s a pnvate operating foundation descnbed In_section H 4942()(3) or m 4942(1)(5)/
rd

Enter the lesser of the adjusted net Tax year Prior 3 years

(a) 2019 {b) 2018 (c) 2017

income from Part | or the minimum

(d) 2016 //

(e) Total

investment retum from Part X for

each year listed /

85% of hne 2a /.

Qualifying distnbutions from Part XII, //

Amounts included in line 2¢ not used directly
for acbve conduct of exempt actvities

line 4, for each year listed

Qualifying distnbutons made directly /
for active conduct of exempt actities /

Subtract ine 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon
“Assets” altemative test — enter
(1) Value of all assets

(2) Value of assets qualfying under
section 4942()(3)(B)(1)

“Endowment” alternative test — enter 2/3
of minimum investment retum shown in
Part X, line 6, for each year listed

“Support” atemative test — enter /
(1) Total support other than gross
investment income (interest,
dmidends, rents, payments &n
secunties loans (sectio

(2

w
<
o
°
°
a
=
o
3
Q
®
=

{3) Largegt"amount of support from
an gikempt orgamization

{4) Gfoss investment income

" Part XV

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the dose of any tax year (but only If they have contnbuted more than $5,000) (See section 507(d)(2) )

N/A

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest
N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here p if the foundation only makes contnbutions to preselected chantable organzatons and does not accept

unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizatons under other conditions,

complete items 2a, b, ¢, and d_See instructions

The name, address, and telephone number or email address of the person to whom applicatons should be addressed
N/A

The form in which applications should be submitted and information and matenals they should include
N/A

Any submission deadhnes

N/A

Any restnctions or imitations on awards, such as by geographical areas, charitable fields, kinds of inshtutions, or other
factors

N/A

DAA

Form 990-PF (2019)
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 11
| Part XV | Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
If reciprent s an indivdual, Foundaton
Reapnent show any relatonship to status of Purpose of grant or Amaunt
any foundation manager recpient contnbution
Name and address (home or business) or substantial contnbutor
a Pad dunng the year
I-MAK
16192 COASTAL HIGHWAY N/A PUBLIC CHARI
LEWES DE 19958 DRUG PATENT ADVOCACY AND DRUG ACCESS 10,000
ASSOCIATION FOR INDIA'S DEVELOPMENT
5011 TECUMSEH STREET N/A PUBLIC CHARI
COLLEGE PARK MD 20740 DISASTER RELIHEF, EDUCATION [SVCS FOR 5,000
LESVOS SOLIDARITY
EX-PIKPA CAMP N/A PUBLIC CHARI
NEAPOLI, MITILENE 81100 GLOBAL REFUGEE RELIEF 5,000
HIDDEN GENIUS PROJECT
2934 TELEGRAPH AVE. N/A PUBLIC CHARI
OAKLAND CA 94609 EDUCATION ACCESS 5,000
ALTIUS FOUNDATION
FLAT NO. 3, SARAVANALAYAM [N/A PUBLIC CHARI
MYLAPORE , CHANNATI , INDIA CA SUPPORT OF (EDUCATION INITIATIVES 22,535
JEEVAN STEM CELL FOUNDATION
22/11, WHEATCROFTS RD N/A PUBLIC CHARI
NUNGAMBAKKAM CHANNAI CA 9 | BLOOD BANK/STEM CELL REGISTRY SUPPOR 15,000
NAMI, INC.
3803 N. FAIRFAX DRIVE N/A PUBLIC CHARI
ARLINGTON VA 22203 MENTAL |HEALTH EDUCATION/SVCS 25,000
LEELA INSTITUTE
23650 COMMUNITY STREET N/A PUBLIC CHARI
WEST HILLS CA 91304 ADVANCING INDIA'S 'ART/CULTURAL HERIT 5,000
INTERNATIONAL RESCUE COMMITTEE
122 EAST 42ND STREET N/A PUBLIC CHARI
NEW YORK NY 10168 INTERNATIONAL DISASTER RELIEF 5,000
BREAST CANCER RESEARCH FDN
300 LAKESIDE DR. #6 N/A PUBLIC CHARI
OAKLAND CA 94612 CANCER |RESEARCH 5,000
Total P 3a 107,535
b  Approved for future payment
N/A
Total » 3b

DAA

Form 990-PF (2019)
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 11
! Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient s lae:y 'l.i?&?ﬁk‘?;’fi" Foundason Pupose of grant or Aot
any foundation manager reaprent contnbution
Name and address (home or business) or substantial contnbutor
a Pad dunng the year
PACHAMAMA ALLIANCE
1009 GENERAL KENNEDY AVE. |[N/A PUBLIC CHARI
SAN FRANCISCO CA 94129 CLIMATE CHANGE |AND INDIGENOUS PEOPLE 5,000
Total > 3a
b Approved for future payment
N/A
Total » 3b

DAA Form 990-PF (2019)
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 12
+ Part XVI-A 1 Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 @
(a) (b) (c) (@ Related or exempt
Business code Amount E"gg‘gem Amount funclion ncome

1 Program service revenue

(See mnstructions )

- 0 a0 T o

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on sawngs and temporary cash investments 14,434
Dividends and interest from secunties 12,072
Net rental Income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other mvestment income

N b WwN

6
7
8 Gan or (loss) from sales of assets other than inventory 77,833
9

Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue a

b

c

d

e

12 Subtotal Add columns (b), (d), and (e) 0 0 104,339
13 Total. Add line 12, columns (b), (d), and (e) 13 104,339
(See worksheet in ine 13 instructions to venfy calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the
v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A

DAA

Fom 990-PF 2019
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Form 990-PF (2019) PALAYAM FOUNDATION 94-3378767 Page 13
! Part XVII' Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exempt
Organizations
1 D the organization drrectly or indirectly engage in any of the following with any other organization described Yes | No
n section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organizaton of N . .
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions .. o
{1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a nonchantable exempt organizaton 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Rembursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solictations 1b(6) X
¢ Shanng of faciittes, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1s “Yes,” complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundaton If the foundation received less than far market

value in_any transaction or shanng arrangement, show in column (d) the value of the goods, other assets, or services recewved
(a) Line no {b) Amount involved {c) Name of nonchantable exempt orgaruzation {d) Descnption of transfers, transactions, and shanng arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 527? D Yes [Zl No
b If “Yes,” complete the following schedule
(a) Name of orgamization {b) Type of organzaton {c) Descnption of relationship
N/A

Under penalties of penury, | declare that | have examined this retum, including accompanyng schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete Dedaration of preparer (other than taxpayer) 1s based on all nformation of which preparer has any knowledge

May the IRS discuss this retum
. with th r shown_below?
Sign e maions | X ves [ ] No
Here \W l o
} | 717)z BOARD MEMBER

Signature of officer or trustee ™ \ Date Title
Pant/Type preparer's name Preparer's signature Date Check D "
. self-employed
::d arer KIMBERLY A. LEE-CONWRIGHT KIMBERLY A. LEE-CONWRIGHT 06/23/20
Usep0nly Fims _name P LEE-CONWRIGHT & HARTLEY, LLP PTIN P00034165
Fim's address P 3340 WALNUT AVE STE 115 rmsEN > 94-3274254
FREMONT, CA 94538 proneno  510-739-6075

Fom 990-PF (2019

DAA
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OMB No 1545-0047

S ) e ez P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2019
Intemal Revenue Servwe'y P> Go to www.irs.gov/Form990 for the latest information

Name of the organzaton

PALAYAM FOUNDATION

Employer identification number

94-3378767

Organization type (check one)

Filers of: Section:

Fom 990 or 990-EZ D 501(c) } (enter number) orgamization
I:] 4947(a)(1) nonexempt chantable trust not treated as a pnvate foundation
D 527 political organization

Form 990-PF |Z| 501(c)(3) exempt private foundation
D 4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

[[] 501(c)(3) taxable prvate foundation

Check If your organization is covered by the General Rule or a Special Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions

General Rule

[ZI For an organizaton fillng Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (in money or property) from any one contnbutor Complete Parts | and Il See nstructions for determining a

contributor's total contributions

Special Rules

D For an organzaton descnbed in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'/3% support test of the
regulatons under sections 509(a)(1) and 170(b)(1)(A)(w), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine
13, 16a, or 16b, and that received from any one contnbutor, dunng the year, total contnbutions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part Vill, ine th, or (n) Form 990-EZ, ine 1 Complete Parts | and Il

E] For an organzaton described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, dunng the year, total contributions of more than $1,000 exclusively for religious, chantable, scientffic,
Iiterary, or educatonal purposes, or for the prevention of cruelty to children or animals Complete Parts | (entenng

"N/A" in column (b) instead of the contnbutor name and address), 1I, and Il

D For an organzaton described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one

contributor, dunng the year, contributions exclusively for religious, chantable, etc, purposes, but no such
contnbutions totaled more than $1,000 If this box is checked, enter here the total contnbutons that were

received

during the year for an exclusively religious, chantable, etc, purpose Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, chantable, etc, contnbutions

totaling $5,000 or more dunng the year

Caution: An organizaton that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B

>3

(Form 990,

980-EZ, or 990-PF), but it must answer “No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019) PAGE 1 OF 1 Page 2
Name of organization Employer identification number

PALAYAM FOUNDATION 94-3378767

Part | Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a) (b) {c) (d)

No. Name, address, and ZIP + 4 Total contnbutions Type of contribution

1 VASU DEVAN Person

300 BEALE STREET, UNIT #601 Payroll

$ 180,722 Noncash
SAN FRANCISCO CA 94105 (Complete Part Il for
noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contnbutions Type of contribution
2 STREETEDGE CAPITAL, LP Person
455 MARKET STREET, STE. #1140 Payroll

SAN FRANCISCO

CA 94105

$

151,000 Noncash
(Complete Part II for
noncash contributions )

(a) {b)
No Name, address, and ZIP + 4

(¢ ()
Total contnbutions Type of contribution

3 S. RAJU RAJAGOPAL
460 VASSAR AVENUE

BERKELEY

CA 94708

Person

Payroll

9,936 Noncash

(Complete Part Il for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

() (d)
Total contnbutions Type of contribution

Person

Payroll

Noncash
{Complete Part Il for
noncash contnbutions )

(a) (b)
No. Name, address, and ZIP + 4

(c) (d)
Total contributions Type of contribution

Person

Payroll

Noncash
(Complete Pant Il for
noncash contnbutions )

(a) (b)
No Name, address, and ZIP + 4

{c) {d)

Total contributions Type of contribution

Person

Payroll

Noncash
(Complete Patt Il for
noncash contributions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019) PAGE 1 OF 1 Page 3
Name of organization Employer identification number
PALAYAM FOUNDATION 94-3378767

{ _Part _I!j Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed
No.
oo (b) ° @
rom Description of noncash property given FMV (or estimate) Date received
Part | (See Iinstruchions )
830 SHS. SYNCHRONY FINANCIAL
1
30,752 11/15/19
No.
® o (b) @ (@
rom Description of noncash property given FMV (or estimate) Date received
Part | (See Instructions )
1,000 SHS. MICROSOFT CORP
1
149,970 11/15/19
(a) No (c)
from Description of no::::)ash ope FMV (or estimate) Dat (dc):e ed
Part | PH property given (See instructions ) e recew
900 SHS. GENERAL ELECTRIC CO.
3
9,936 12/24/19
(a) No. (c)
from Description of n :lb) h pr iven FMV (or estimate) Date ::():eived
Part | escription of noncash property give (See nstructions )
No.
o e (b) @ (@)
rom Description of noncash property given FMV (or estimate) Date received
Part | (See Instructions )
No.
®1 o (b) @ (@
rom Description of noncash property given FIV {or estimate) Date recewved
Part | (See Instructions )

DAA

Schedule B (Form 990, 990-EZ, or 930-PF) (2019)
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94-3378767 Federal Statements Page 1
FYE 12/31/2019
Statement 1 - Form 990-PF, Part |, Line 6a - Sale of Assets
‘ How
Descnption Received
Whom Date Date Sale Net
Sold Acquired Sold Pnce Cost Expense Depreciation Gain / Loss
1,000 SHS. MICROSOFT CORP PURCHASE
10/10/17 11/15/19 $ 149,298 S 76,548 S $ $ 72,750
830 SHS. SYNCHRONY FINANCIAL PURCHASE
12/21/15 11/15/19 30,584 24,775 5,809
900 SHS. GENERAL ELECTRIC CO PURCHASE
12/19/19 12/19/19 9,836 9,936 -100
55 SHS. ARES CAPITAL CORP PURCHASE
1/03/19 1/16/19 895 999 -104
211.349 SHS. DELAWARE VALUE INSTL PURCHASE
12/21/18 1/16/19 4,286 4,804 -518
10 SHS. FIRST TRUST LATIN AMERICA PURCHASE ‘
12/31/18 1/16/19 203 207 -4
TOTAL $ 195,102 $ 117,269 $ 0 s $ 77,833
Statement 2 - Form 990-PF, Part |, Line 16b - Accounting Fees
Net Adjusted Chartable
Descnption Total Investment Net Purpose
INDIRECT ACCOUNTING FEES $ 1,470 $ $ $
TOTAL $ 1,470 $ 0 $ 0 $ 0

1-2




STREETEDGE PALAYAM FOUNDATION 6/23/2020 1152 AM
94-3378767 Federal Statements Page 2

FYE 12/31/2019

Statement 3 - Form 990-PF, Part |, Line 18 - Taxes

Net Adjusted Chantable
Description Total Investment Net Purpose
FEDERAL EXCISE TAXES $ 559 $ $ $
LICENSES AND PERMITS 85 -
TOTAL $ 644 $ 0 $ 0 $ 0
S ent 4 - Form 990-PF Line - es
Net Adjusted Charitable
Descniption _ Total __Investment Net Purpose
S S S $
EXPENSES
TECHNOLOGY EXPENSES 144
BANK SERVICE CHARGES I 1} -
TOTAL $ 208 $ 0 $ 0 $ 0
Noncash FMV Book Value Book Value
Amount Descnption Explanation Amount Explanation __Date
10,000 1/16/19
5,000 3/25/19
5,000 5/01/19
5,000 6/21/19
22,535 8/12/19
15,000 8/27/19
25,000 7/11/19
5,000 12/26/19
5,000 12/27/19
5,000 12/30/19
5,000 12/31/19

3-5




STREETEDGE PALAYAM FOUNDATION

6/23/2020 1152 AM

94-3378767 Federal Statements Page 3
FYE 12/31/2019
Statement 6 - 990-PF, Part ll, Lin -0 nvestmen
Be?mnlng End of Basis of Farr Market
Description of Year Year Valuation Value
MUTUAL FUNDS $ 484,988 $ 1,618,023 COST $ 1,377,346
TOTAL $ 484,988 $ 1,618,023 $ 1,377,346




STREETEDGE PALAYAM FOUNDATION 6/23/2020 1152 AM
94-3378767 Federal Statements Page 4
FYE: 12/31/2019

Statement 7 - Form 990-PF, Part Il. Line 15 - Other Assets

Beginning End of Fair Market
Description of Year Year Value

THERUKODI DEPOSIT $ 78 5 78 5 78
TOTAL $ 78 3 78 S 78




STREETEDGE PALAYAM FOUNDATION 6/23/2020 1152 AM
94-3378767 Federal Statements Page 5
FYE 12/31/2019

Name and Average
Address Title Hours Compensation Benefits Expenses
SUDHANVA RAJAGOPAL BOARD CHAIR/ 10.00 0 0 0

127 MACINNES COURT
NAPA CA 94558

VISHRUDH SARATHY DIRECTOR OF 10.00 0 0 0
219 BRANNAN ST. #4F
SAN FRANCISCO CA 94107

ABINANDH DEVAN DIRECTOR OF 10.00 0 0 0
214 S 7TH AVENUE
BOZEMAN MT 59715

VIKRAM RANGANATHAN BOARD MEMBER 2.00 0 0 0
6028 ALPINE BLUE DRIVE
SAN RAMON CA 94582

NIVEDITA GOPINATH SARATHY BOARD MEMBER 2.00 ] 0 o]
219 BRANNAN STREET, #4F
SAN FRANCISCO CA 94107

VASU DEVAN BOARD MEMBER 2.00 0 0 0
300 BEALE STREET, UNIT #601
SAN FRANCISCO CA 94105

KOUSALYA RANGANATHAN BOARD MEMBER 2.00 0 0 0
1075 CHESHIRE CIRCLE
DANVILLE CA 94526




