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Form 990-PF

Department of the Treasury
Internal Revenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public
P Go to www.irs gov/Form990PF for instructions and the latest information.

7949109%03922 1

412

2020

OMB No_1545-0047

2019

Open lo Public Tnspection

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
CRYSTAL:, SPRINGS FOUNDATION
C/0O FILAMENT, LLC 91-2008832
Number and sireet {or P O box number if mail 1s not dehvesed 1o street address) Room/suite [¢] Telephone number
701 PIKE STREET 2225 (206)436-2300
City or town, state or province, country, and ZiP or foreign postal code G i exemption application 1s pending, check here b[:]
SEATTLE, WA 98101
G Check all that apply [____] Imtial return |:l Imitial return of a former public chanty D 1. Foreign organizations, check here P[:\
Final return D Amended refurn
[ Address change [ Wame change 2 Foren organaations meetng oo test g [
H_Check type of organizaton | X Section 50 1(c)(3) exempl private foundation m E !f private foundation stalus was terminated
l_—_:} Section 4947(a)( 1) nonexemp! charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P':J
| Fair market value of all assets at end of year |J Accounting method (X Cash L] Accrual F If the foundation is in a 60-month termination
(from Part 1), col {c), hne 16) D Other (specyy) under section 507(b)( 1)(B), check here P>
»$ 47,090,007 .|(Parti, column (d), musi be on cash basis )
“Part | | Analysis of Revenue and Expenses (d) Disbursements
B e oo | foons, | Wgement | oo | fO0me,
1 Contributions, gifts, grants, elc , received N/A
49/ 2 cmw}@ if the foundation 1$ not required to attach Sch B
Y 3 Cach mvasimeme e temperary 6,432, 6,432, STATEMENT 1
4 Dividends and interest from securities 773,811. 773,811. STATEMENT 2
(ds] 5a Gross rents
o b Net rental ncome or {loss)
% M 6a Net gain or (foss) from sale of assels not on line 10 14,_4 6 6 ¢ 8 8 0 .
Z 2| pImSIE 2,363,486,
U 3 7 Capital gain net income (from Part IV, ling 2) 1 I 4 6 6 1 8 8 0 .
31 8 Net short-term capital gain
o= 9 Income modifications
c:v( Gross sales less returns
(* 102 and allowances
[ b Less Cost of goods sold
*, ¢ Gross profit or (loss)
{g, 11 Other income -50,108. -50,094. STATEMENT 3
="_[12_Total Addlines 1through 11 2,197,015.] 2,197,029,
a 13  Compensation of officers, directors, trustees, elc 2 5 ,ﬂ) 0 . 5 O 0 . 2 4 ) 5 0 0 )
> 14 Other employee salaries and wages 144,000. 0. 144,000.
E 115 Pension plans, employee benefils 86,455. 0. rov— 86,455.
8116a Legal fees STMT 4 14 ,444. 0. RECENFED 14] 444,
Al b Accounting fees STMT 5 16,544. 8,272. ——— 81,272,
€O K| Other professional fees STMT 6 120,037. 120,037, 9] 0.
23 2(17 interes 2,448, 2,448, [ (P
2% E{18 Taxes STMT 7 71,908. 24,322, ~ ~—12], 586,
0® 219 Depreciation and depletion 2,201. 0. | VUG LN JT
€a & =
&5 E|20 Occupancy 585. 0. 351.
< [21 Travel, conferences, and meetings 600,272. 0. 600,272,
; E 22 Pnnting and pubhcations
= 2|23 Other expenses STMT 8 269,419. 252,318. 16,935,
i ‘§ 24 Total operating and administrative
- expenses Add lmes 13 through 23 1,353,313, 407,897. 907,815,
§° 25 Contributions, gifts, grants paid 2,678,550, 2,678,550.
26 Total expenses and disbursements
Add lings 24 and 25 4,031,863, 407 ,897. 3,586,365.
27 Subtract hine 26 from line 12
d Excess of revenue over expenses and disbursements - LLS 3 4 7 8 4 8 . 810\
b Netinvestment income (f negative, enter -0-) 1,789,132.
¢_Adjusted net income (f negative, enter -0-) _ ' N/A

923501 12-17-19

LHA For Paperwork Reduction Act Notice, see nstructions
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Form 990-PF (2019)
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- CRYSTAL SPRINGS FOUNDATION

C/0O FILAMENT, LLC

91-2008832

Page 2

Part I| | Balance Sheets

Attached schedules and amounts in the descriplion

Beginning of year

End of year

column sould be for €Ad of yeat amounts only (a) Book Value (b) Book Valug (¢) Farr Market Value
1 Cash - non-nterest-beaning 60,874. 74,002, 74,002.
2 Savings and lemporary cash Invesimenis 1,664,708. 2,037,184. 2,037,184,
3 Accounts recewvabie P 436 ,673.
Less allowance for doubtful accounts B> 105,124. 436,673. 436,673.
4 Pledges recevable p»
Less allowance for doubtfut accounts p»
5 Grants 1ecevable
6 Receivables due irom officers, direclors, trustees, and other
disqualified persons
7 Oner notes and loans recevable » 275,846.
Less allowance for doubtful accounts p» 0. 275,846. 275,846. 275,846.
@ 8 Inventores for sale or use
§ 9 Prepaid expenses and deferred charges
< [10a Invesiments - US and state government obhgations
b investments - corporate stock STMT 9 9,065,573, 8,734,620, 17,402,664.
¢ Investments - corporate bonds STMT 10 3,120,260. 2,554,606. 2,570,531.
11 -lang, buildings, ang equipment basis >
Less accumulated depreciaion ’
12 Invesiments - mortgage loans
13 investments - other STMT 11 11,804,300.] 10,009,671.| 22,363,298.
14 Land, buildings, and equipment basis P 100,407.
Less accumulaied depreciaion. STMT 12 p 95 L3 15. 7 P 293. 5 . 092. 0.
15 Other assets (describe P STATEMENT 13) 1,310,567, 1,454,027. 1,925,808.
16 Total assets (10 be completed by all filers - see the
instructions. Also, see page 1, item 1) 27,414,545, 25,581,721, 47,090,007,
17 Accounts payable and accrued expenses
18 Grants payable
9|18 Deferred revenue
g 20 Loans from otficers, directors, trustees, and other disquabfied persons
@ 21 Mortgages and other notes payable
= 122 Other habilites {describe P> STATEMENT 14) 369. 2,393,
23 Total habilities (add hines 17 through 22) 369. 2,393.
Foundations that follow FASB ASC 958, check here > |:]
@ and complete lines 24, 25, 29, and 30
§ 24 Net assets without donor restrictions
g 25 Net assets with donor restrictions
T Foundations that do not follow FASB ASC 958, check here p» [X—]
Z and complete lines 26 through 30
5 126 Capital stock, trust principal, or current funds 27,414,176, 25,579,328.
£ 127 Paid-in or capital surplus, or land, bldg , and equipment fund 0. 0.
ﬁ 28 Retained earnings, accumulated income, endowment, or other funds 0. 0.
% |29 Total net assets or fund balances 27,414,176, 25,579,328,
z
30 Total habilities and net assets/fund balances 27,414,545, 25,581,721.

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

D G W N

Total net assets or fund balances at beginning of year - Part i, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Other increases not included in ling 2 (itemize) p

Add lines 1,2, and 3

Decreases not included in line 2 (itemize) p

Total net assets or fund balances at end of year (ing 4 minus line 5) - Part Il, column (b), ine 29

1 27,414,176.
2 -1,834,848.
3 0.
4 25,579,328.
5 0.
6

25,579,328.

923511 12-17-19
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. CRYSTAL SPRINGS FOUNDATION
Form 990-PF (2019) C/0 FILAMENT, LLC

91-2008832

Page 3

|Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (b) Haw acqurred (ce Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) D - Donaton ma., day, yr ) (mo, day, yr )
ta CHARLES SCHWAB
b PASS-THROUGH ENTITIES p
¢ OFFSHORE INVESTMENTS P
¢ CAPITAL GAINS DIVIDENDS
e
(f) Depreciation allowed () Cost or other basis (h) Gain or {loss)
{e) Gross sales price (or aliowable) plus expense of sale ((e) plus (f) minus (g))
a 1,659,883. 896,606. 763,277.
b 230,306. 230,306.
¢ 469,584. 469,584.
d 3,713. 3,713.
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col (1)

(1) FMV as of 12/31/69 as of 12/31/69 over col (y), ifany

(1) Gains (Col {h) gain minus
col (k), but not less than -0-) or

Losses {from col (h))

763,277,

230,306.

469,584.

3,713.

@ la | |o (&

if gain, also enter in Part I, line 7

2 Capital gain net income or {net capital loss) { )t (loss), enter -0- in Part |, hne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
It gatn, also enter in Part I, ine 8, column (c)
If (foss), enter -0-in Part 1, ine 8

1,466,880.

3

N/A

[ Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net mvestment income )

It section 4940(d}(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If *Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part

D Yes IE No

1 Enter the appropnate amount in each column for each year, see the instructions before making any entries.

fa) (b) (c) ()
Calendar ygaarsfo??gfse%?at;ggmnmg n) Adjusted qualitying distributions Net value of nonchantable-use assets (col ng‘g:e,‘g‘g%”b‘;‘gg, (©)
2018 3,429,165. 47,126 ,572. .072765
2017 3,317,517, 48,107,034. .068961
2016 2,759,932, 45,159,466, .061115
2015 2,561,927. 47,405,805, .054042
2014 2,293,238, 45,179,075, .050759
2 Total of e 1, column (d) 2 .307642
3 Average distribution ratio tor the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .061528
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 44,752,930.
5 Multiply line 4 by line 3 5 2,753,558,
6 Enter 1% of nel invesiment income (1% of Part I, ing 27b) 6 17,891.
7 Addhnes 5and 6 7 2,771,449,
8 Enter qualifying distributions from Part Xil, line 4 8 3,835,494.

If line 8 15 equal 1o or greater than hne 7, check the box in Part VI, line 1b, and complete that pari using a 1% tax rate

See the Part VI instructions

923521 12-17-19

Form 990-PF (2019)
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. ) CRYSTAL SPRINGS FOUNDATION 4@
Form 990-PF (2019) C/0 FILAMENT, LLC

91-2008832 Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operaung foundations described in section 4940(d)(2), check here P> D and enter “N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary-see nstructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ X} and enter 1% 1 17,891.
of Part |, line 276
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1and 2 3 17,891.
4 Subtille A (income) tax (domestic section 4947(a)(1) trusts and laxable foundations only, others, enter -0-) 4 0.
5 Taxbased on investmentincome Subtract hne 4 from line 3 If zero or less, enter -0- 5 17,891.
6 Credits/Payments
a 2019 estimaled tax payments and 2018 overpayment credited to 2019 6a 40,403,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of ime to fite (Form 8868) 6¢ 20,000.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments Add lines 6a through 6d 7 60,403.
8 Enter any penalty for underpayment of estimated tax Check here l:] if Form 2220 1s attached 8 0.
9 Tax due !fthe total of ines 5 and 8 1s more than hne 7, enter amount owed | 9
10 Qverpayment If line 7 1s more than the total of ings 5 and 8, enter the amount overpaid » | 10 42,512.
11_Enter the amount of ine 10 10 be Credited to 2020 estimated tax P> 42,512 .IRefundeQ 11 0.
[Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or focai legisiation or did it participate or intervene in Yes| No
any political cainpaign? 13 X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 15 “Yes"to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed durning the year:
(1) On the foundation B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (sf any) paid by the foundation during the year for palitical expenditure tax impaosed on foundation
managers > $ 0.
2 Has the foundation engaged in any activitigs that have not previously been reported to the IRS? 2 X
If"Yes," altach a detalled description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other stmilar instruments? If "Yes,* attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a | X
b It"Yes," has it filed a tax return on Form 990-T for this year? 4 | X
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either'
® By language n the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the governing nstrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I1, col (c), and Part XV 7 X
8a Enler the states to which the foundation reports or with which it 1s registered. See instructions P
WA
b I the answer 15 "Yes" 1o line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designale)
of each state as required by General Instruction G? If "No,’ attach explanation gb | X
9 Is the foundation claiming Status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(3)(5) for calendar
year 2019 or the tax year beginming in 20187 See the Instructions for Part XIV 1f "Yes," complete Part XIV 9 X Z
10_ 0id any persons become substantial contributors during the 1ax year? i “ves,” attach a schedule listing thewr names and addresses 10 X

923531 12-17-19

Form 990-PF (2019)
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. ' CRYSTAL SPRINGS FOUNDATION
Form 930-PF (2019) C/0 FILAMENT, LLC 91-2008832 Page 5
mart VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of

section 512(b)(13)? if “Yes," attach schedule See instructions 1 X
12 Did the foundation make a distribution 10 a donor advised fund over which the foundation or a disqualtfied person had advisory privileges?

If “Yes," altach statement See instruclions 12 X
13 Did the foundation comply with the public inspection requirements for its annuat returns and exemption application? 13 X
Website address p»  HTTP:/ /WWW.CSF.ORG/
14 Thebooksare ncareof » DELAP LLP Telephone no »503-697-4118
Locaiedat » 5885 MEADOWS ROAD, NO. 200, LAKE OSWEGO, OR v 97035
15 Section 4947(a){ 1) nonexempt charitable trusts fiing Form 890-PF in heu of Form 1041 - check here > D
and enter the amount ot tax-exempl interest received or accrued durng the year »| 15 ] N/A
16 Atany time during calendar year 2019, did the foundation have an interest 1n or a signature or other authority over a bank, Yes| No
securities, or other financial account i a foreign country? 16 X
See the instructions for exceplions and filing requirements for FinCEN Form 114 1f*Yes," enter the name of the
foreign country p»
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
Fiie Form 4720 f any item 1s checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? C] Yes [X] No
(2) Borrow money from, lend money o, or otherwise extend credit to (or accept it from)
a disquahfied person? |:] Yes @ No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? :l Yes @ No
(4) Pay compensahon to, or pay or reimburse the expenses of, a disqualified person? m Yes D No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property 1o a government official? (Exception Check "No*
if the foundalion agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) E] Yes IX] No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 494 1(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > :l
¢ Did the foundalion engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2019? 1c X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part X1, ines
6d and 6¢) for tax year(s) beginning before 20192 D Yes EZ] No
If"Yes," st the years p , , ,
b Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating 1o incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years histed, answer "No* and attach
slatement - see nstruclions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being apphed to any of the years listed in 23, list the years here
> . , .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? (:] Yes D—L—] No
b I1"Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disquahfied persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4343(c)(7)) to dispose
of hoidings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b D« the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that
had not been removed from jeopardy before the first day of the lax year beginning n 2019? 4b X

Form 990-PF (2019)

923541 12-17-19



, CRYSTAL SPRINGS FOUNDATION

Form 990-PF(2019) C/0 FILAMENT, LLC 91-2008832  Pageé
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year, did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation {sectton 4345(e))? l:] Yes [Z] No
(2) Influence the ouicome of any specific public election (see section 4955}, or to carry on, directly or indirectly,
any voler registration drive? D Yes IE No
(3) Provide a grant to an mdvidual for travel, study, or other sumilar purposes? [:l Yes @ No
(4) Prowide a grant to an orgamzation other than a chantable, elc , organization described in section
4945(d)(4)(A)? See instruclions D Yes [E No
(5} Provide for any purpose other than religious, chantable, scientific, iterary, or educahional purposes, or for
the prevention of cruelty 1o children or ammals? D Yes @ No
b f any answer 1s "Yes" to 5a(1)-(5), did any of ihe transactions fail to quahfy under the exceptions descnbed in Regulations
section 53 4945 orin a current notice regarding disaster assistance? See instructions N/a 5b
Organizations relying on a curient notice regarding disaster assistance, check here > D
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expendilure responsibility for the grant? N/A [ Jves [_Jno
i{"Yes,” atlach the statement required by Regufations section 53 4945-5(d)
6a Did the foundation, during the year, receive any iunds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes DZ! No
b Did the foundation, during the year, pay premums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a Al any bme during the tax year, was the foundation a party to a prohibited 1ax sheller transaction? L—_] Yes [ZJ No
b 1 "Yes," did the foundation receive any proceeds or have any nel tncome attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 1ax on payment(s) of more than $1,000,000 in remuneration or
excess parachule payment{s) during the year? D Yes [X] No
Part Vill | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensatton.
d) Contnbuuons to
(a) Name and address h((JB)rsTglgr' \?vggka\ég/%gtgd (C)(?fonn(:?zgfgflon E(mp %?ﬂ?lgﬁ%ma"s aé%ﬁr)i ,ec?la%r
to position enter -0-) compensalion allowances
MICHAEL R. MURRAY DIRECTOR, PRESIDENT/TREASU
701 PIKE STREET, SUITE 2225
SEATTLE, WA 98101 35.00 25,000, 33,767, 0.
JOYCE B. MURRAY DIRECTOR, VP/ISECRETARY|
701 PIKE STREET, SUITE 2225
SEATTLE, WA 98101 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{a) Name and address of each employee paid more than $50,000 (b)hTolﬂfé %%? al\é%rlsge {c) Compensation °('“d” 2%%2;‘232‘:":'?:&;'?5 a(c%gﬁ ,egl%%r
devoled to posiion compensation allowances
CHERYL MACKAY - 3317 145TH PLACE SE,
MILL CREEK, WA 98012 40.00 144,000.1 52,688, 0.
> [ 0

Total number of other employees patd over $50,000

923551 12-17-19

Form 990-PF (2019)
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. ' CRYSTAL SPRINGS FOUNDATION
Form 990-PF (2019) C/0O FILAMENT, LLC 91-2008832 Page 7

[ Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
! Paid Employees, and Contractors (contnued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

{(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
FILAMENT LLC - 701 PIKE STREET, SUITE 2225, INVESTMENT
SEATTLE, WA 98101 MANAGEMENT 120,000.
Total number of others receving over $50,000 for professional services | 0

[ Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct chanitable activiies during the tax year Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc P

1 N/A

Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount

1 SEE ATTACHED

129,582,
2
All other program-related investments See instructions.
3 SEE ATTACHED
_ 119,547,
Total Add nes 1 through 3 » 249,12 9.

Form 990-PF (2019)

923561 12-17-19



. CRYSTAL SPRINGS FOUNDATION
Form 990-PF (2019) C/0 FILAMENT, LLC

91-2008832 Page 8

Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Far markel value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

a Average monthly fair market value of securities 12 19,038,648.
b Average of monthly cash balances 1b 1,543,265.
¢ Fair market value of all other assets 1c 24,852,534.
d Total (add lines 1a, b, and c) 1d 45,434,447,
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e J 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from ine 1d 3 45,434,447.
4 Cash deemed held for charitable activities Enter 1 1/2% of ine 3 (for greater amount, see nstruclions) 4 681,517.
5 Netvalue of nonchantable-use assets Subtract line 4 from line 3 Enter here and on Part V, line 4 5 44,752,930.
6 __Minimum investment return_Enter 5% oi ling 5 ‘ 6 2,237,647,

Part Xi_| Distributable Amount (see instructions) (Section 4942(})(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p» [:] and do noi complete this part.)

1 Minimum investment return from Part X, ne 6

2,237,647.

2a Tax on investment ncome for 2019 from Part VI, hne 5 2a 17,891,
b income tax for 2019 (This does not include the tax from Part VI ) 2b
¢ Add hines 2a and 2b 2c 17,891.
3 Distributable amount before adjustments Subtract line 2¢ from fine 1 3 2,219,1756.
4  Recoveries of amounts trealed as qualifying distributions 4 0.
5 Addlines3and 4 5 2,219,756,
6 Deduction from distributable amount {see instructions) 6 0.
7 Distnbutable amount as adjusted Subtract line 6 from ling 5. Enter here and on Part X!, hne 1 7 2,219,756,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomphish chantable, etc., purposes*
8 Expenses, contributions, gifts, etc - tolal from Part I, column (d), line 26 1a 3,586,365,
b Program-related investments - total from Part 1X-B 1b 249,129.
Amounts paig-to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set astde for specific chanitable projects that satisfy the.
a Suitabity test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedute) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIIl, ling 4 4 3,835,494.
Foundations that qualify under section 4940(e) for the reduced rate of 1ax on net investment
income. Enter 1% of Part ), ine 27b 5 17,891.
6 3,817,603,

6 Adjusted qualifying distributions Subtract line 5 from ling 4

Note. The amount on line 6 will be used in Part V, column (b}, in subsequent years when caiculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19

Form 990-PF (2019)



Form 990-PF {2019)

CRYSTAL SPRINGS FOUNDATION
C/Q0 FILAMENT, LLC

91-2008832

Page 9

Part XIll | Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part Xi,

line 7

2 Undisinbuted income if any

as of the end of 2019

a Enter amount for 2018 only

b Total for prior years

3 Excess distributions car
aFrom 2014

ryover, if any, to 2019
52,751.

(a)
Corpus

(b)
Years prior 10 2018

(c)
2018

{d)
2019

2,219,756.

b From 2015

231,583.

¢ From 2016

525,613.

d From 2017

949,419.

e From 2018

1,109,122,

f Total of nes 3a through e

4 Quabfying distributions
Part XIl, ine 4 » $

for 2019 from
3,835,.494.

2,868,488.

a Appled to 2018, but not more than line 2a
b Applied to undistributed income of prior

years (Election required
¢ Treated as distributions
(Election required - see

- see Instructions)
out of corpus
Instruclions)

d Apphed to 2019 distributable amount
e Remaining amount distributed out of corpus

5§ Excess distributions carryover applied 10 2019
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the nettotal of each column as

indicated below’

a Corpus Add Ines 3f, 4¢, an

d 4e Subtract ne 5

b Prior years’ undistributed income Subtract

hne 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a nolice of
deficiency has been issued, or on which

the section 4942(a) tax
assessed

has been previously

d Subtract line 6¢ from line 6b Taxable
amount - see INstructions

e Undistributed income for 2018 Subtract line
4a from hne 22 Taxable amount - see instr

f Undistributed income for 2018 Subtract

lines 4d and 5 from line
be distributed in 2020

1 This amount must

7 Amounts treated as distributions out of
corpus 1o satisfy requirements imposed by

section 170(b)(1)}(F) or

4942(g)(3) (Election

may be required - see instructions)
8 Excess distnbutions carryover trom 2014

not apphied on line 5 or

line 7

9 Excess distnbutions carryover to 2020
Subtract ines 7 and 8 from hine 6a

10 Analysis of line 9
a Excess from 2015

231,583.

0.

2,219,756.

1,615,738.

0.

0'

4,484,226,

0.

52,751.

4,431,475,

b Excess from 2016

525,613.

¢ Excess from 2017

949,419,

d Excess from 2018

1,109,122,

e Excess from 2019

1,615,738,

923581 12-17-19

Form 990-PF (2019)
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CRYSTAL SPRINGS FOUNDATION

Form 990-PF (2019) C/0 FILAMENT, LLC 91-20088327 Page10
[Part XV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a I the foundation has recewved a ruting or determination letter that (t1s a private operating /
foundation, and the ruling 1s effective for 2019, enter the date ot the ruling »
b Check box to indicate whether the foundation Is a private operaling foundation described in section |:| 4942(1(3) or ,IZJ 4942())(5)
2 a Enter the fesser of the adjusted net | Tax year Prior 3 years
income from Part 1 or the minimum {a) 2018 (b) 2018 {c) 2017 Ad)2016 (e} Total
investment return from Part X for /
each year listed d

b 85% of hine 2a /
¢ Quahfying distributions from Part X1, /

hne 4, for each year histed
d Amounts included in line 2¢ not /

used directly for aclive conduct of

exempt achvities /

Qualitying distributions made directly
for active conduct of exempl activities
Subtract ine 2d from line 2¢

@

3 Complele 3a, b, or ¢ for the
alternative test reled upon
a "Assets” alternalive test - enter
(1) Value of all assets /
(2) Value of assels qualifying /
under seeion 4942())(3)(B)(1)
b "Endowment” aiternative test - enter

2/3 of mimimum vestment return
shown in Part X, hine 6, for each year

listed
“Support” alternative test - enler/
(1) Total support other than gedss

investment income (m}e est,
dividends, rents, payrents on

securtties loans (s€ction
512(a)(5)), or #Oyalties)

(2) Support frof general public
and 5 gpfore exempt

orgaptzations as provided in
on 4942(1)(3)}(B)(m)

argest amount of support from
an exempt organization

(4) Gross investment income
1 Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

<«

1t Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions receved by the foundation before the close of any tax
year {but only if they have contributed more than $5,000) (See section 507(d)(2) )

SEE STATEMENT 15
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [il iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds if
the foundation makes gifts, grants, etc, to indiiduals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person 1o whom apphications should be addressed.

b The form in which applications should be submitted and information and materials they should include-

¢ Any submission deadhines

d Any sesinctions or hmilalions on awards, such as by geographical areas, charifable fields, kinds of institutions, or other factors

023601 12-17-19 ' Form 990-PF (2019)




CRYSTAL SPRINGS FOUNDATION

Form 990-PF {2019) C/0 FILAMENT, LLC

91-2008832 Pagen

| Part XV | Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an indwvidual,
show any relationship to Foundatlc;n Purpose %i g%ranl or Amount
m h any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid during the year

SEE ATTACHED GRANT LISTING

2,678 550,

Total > 33 2 678 550
b Approved for future payment

NONE
Total > 3b 0

923611 12-17-10

Form 990-PF (2019)



Form 990-PF (2019)

CRYSTAL SPRINGS FOUNDATION

C/0 FILAMENT, LLC

91-2008832 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

a

o a o o

Unrelated business income

Excluded by section 512, 513, or 514

Busiess o)
code Amount

el (d)
v Amounl

(e}
Related or exempt
function Income

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
mvestments

LS

Dividends and interest from securilies
Net rental income or (Ioss) from real estate

a Debt-financed property
b Not debt-financed property

[=;]

Net rental income or (loss) from personal

property

~

Other investment income

8 Gain or (toss) from sales of assets other
than inventory
9 Netincome or (loss) from special events
10 Gross profil or (loss) from sales of inventory
11 Other revenue

a
b
c
d
e

PASS-THROUGH ORDINARY

14 6,432,

14 773,811.

18 1,466,880.

INCOME-NON UBTI

900099

-50,094.

PASS-THROUGH INCOME-NET

UBTI

900099 -14.

OTHER INCOME

900099

14 0.

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b), (d), and (e)

(See worksheet in line 13 instructions to verify calculations )

-14.

2,197,029,

0.

13

2,197,015.

Part XVI-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

v

Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
the foundation’s exempt purposes (other than by prowiding funds for such purposes)

923621 12-17-19

Form 990-PF (2019)



. CRYSTAL SPRINGS FOUNDATION
Form 990-PF (2019) C/0 FILAMENT, LLC

91-2008832  Page 13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) Yes!| No

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?

a Transiers from the reporling foundation to a noncharitable exempt organization of
(1) Cash 1a(1) X
(2} Other assets 1a(2) X

b Other transactions
(1) Sales of assels 10 a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Pertormance of services or membership or fundraising solicitations 1b(6) X

¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above 1S "Yes," complete the following schedule Column (b) should always show the farr market value of the goods, other assets,
or services gwen by the reporting foundation ! the foundation received less than fair market value in any transaction or sharing arrangement, Show in

column (d) the value ol the goods, other assets, or services received

{a)Line no

{b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or tn section 527?

b _If*Yes,” complete the following schedule

(:] Yes [E] No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of pegury, | declare that { have examined this return, including accompanying schedules and statements, and to the best of my knowledge I -
Slgn and belef, it s true, for completg Declaratign of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge ,;J’m ;,m lhelsp(i:;;a! s
H } shown below? See Instr
ore| P | PRESIDENT Yes [_No
Signature of officer or trusiee A ~ Title
PrinyType preparer's name é/ ite Check [_] If |PTIN
b~— .
) GARY W STACHLOWSKI, self- employed
Paid CPA ‘ 11/02/20 P00163708

Preparer |rm's name » DELAP LLP

Use Only

Firm'sEIN > 93-0418710

Frm's address » 5885 MEADOWS ROAD, NO. 200
LAKE OSWEGQ, OR 97035

Phoneno 503-697-4118

923622 12

-17-19

Form 990-PF (2019)



CRYSTAL SPRINGS FOUNDATION C/O FILAMENT,

91-2008832

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
ASHESI UNIVERSITY ‘FOUNDATION 6,154, 6,154.
BANK OF AMERICA - 8108 5. 5.
SCHWAB - 6665 273. 273.
TOTAL TO PART I, LINE 3 6,432, 6,432.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB 549,922. 3,713. 546,209. 546,209.
INTEREST/DIV
PASS-THROUGH
ENTITIES 227,602. 0. 227,602, 227,602.
TO PART I, .LINE 4 777,524. 3,713. 773,811. 773,811,
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
| REVENUE NET INVEST- ADJUSTED

DESCRIPTION PER BOOKS MENT INCOME NET INCOME
PASS-THROUGH ORDINARY INCOME-NON
UBTI ~-50,094. -50,094.
PASS-THROUGH INCOME-NET UBTI -14. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 -50,108. -50,094.

STATEMENT(S)

1, 2, 3
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CRYSTAL SPRINGS FOUNDATION C/O FILAMENT,

91-2008832

FORM 990-PF LEGAL FEES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 14,444. - 0. 14,444.
TO FM 990-PF, PG 1, LN 16Aa 14,444. 0. 14,444.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 16,544. 8,272. 8,272.
TO FORM 990-PF, PG 1, LN 16B 16,544. 8,272. 8,272.
FORM 9590-PF OTHER PROFESSIONAL FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEES 120,037. 120,037. 0.
TO FORM 990-PF, PG 1, LN 16C 120,037. 120,037, 0.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED ' CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SCHWAB FOREIGN TAXES 20,675, 20,675. 0.
PASS-THROUGH FOREIGN TAXES 1,840. 1,840. 0.
PASS-THROUGH OTHER TAXES 1,807. 1,807. 0.
PAYROLL TAXES 12,586. 0. 12,586.
FEDERAL TAXES PAID 35,000. 0. 0.
TO FORM 990-PF, PG 1, LN 18 71,908. 24,322, 12,586.

STATEMENT(S) 4, 5, 6, 7



CRYSTAL SPRINGS FOUNDATION C/O FILAMENT,

91-~2008832

FORM 990-PF

OTHER EXPENSES

STATEMENT 8

(B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PASS-THROUGH CHARITABLE CONT 0. 0. 0.
BANK CHARGES 574. 574. 0.
POSTAGE AND DELIVERY 3,364. 67. 3,297,
LICENSES AND PERMITS 6. 0. 6.
- COMPUTER AND WEB EXPENSE 2,123. 42, 2,081.
OFFICE SUPPLIES 2,182. 44, 2,138.
DUES & SUBSCRIPTIONS 1,459. 0. 1,459.
INSURANCE 5,441. 109. 5,332.
PASS-THROUGH DED-NON UBTI 251,464. 251,464. 0.
PAYROLL ADMIN 2,460, - 0. 2,460.
PASS-THROUGH MISC NON DED 166. 0. 0.
MISCELLANEOUS 180. 18. 162,
TO FORM 990-PF, PG 1, LN 23 269,419. 252,318. 16,935.
FORM 990-PF CORPORATE STOCK STATEMENT - 9
. FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SALTSTACK 325,000. 325,000.
SCHWAB-VANGUARD FTSE ALL WORLD 6,013,063. 8,301,742,
SCHWAB-VANGUARD TOTAL STK MKT 2,396,557, 8,775,922,
TOTAL TO FORM 990-PF, PART II, LINE 10B 8,734,620, 17,402,664,
FORM S990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SCHWAB-METROPOLITAN WEST TOTAL 1,362,266. 1,377,203,
SCHWAB-VANGUARD TOTAL BOND MKT 1,192,340. 1,193,328.
TOTAL TO FORM 990-PF, PART II, LINE 10C 2,554,606. 2,570,531,

STATEMENT(S) 8, 9, 10



CRYSTAL SPRINGS FOUNDATION C/O FILAMENT, 91-2008832

FORM 990-PF OTHER INVESTMENTS STATEMENT 11

: VALUATION FAIR MARKET

' DESCRIPTION METHOD BOOK VALUE VALUE

. BAIN CAPITAL FUND VIII, LP COST 1. 1,339.
BAIN CAPITAL FUND VIII-E, LP COST 22,985. 732.
BAIN CAPITAL REAL ESTATE FUND I-B CcoSsT 91,461. 105,029,
BRANDYWINE GLOBAL COST 1,493,025. 1,428,909,
CLARION LION PROPERTIES FUND cosT 1,222,412. 3,495,420.
GENERAL RESONANCE COST -25,911. 621,903.
HGGC FUND II-A COST 318,818. 442,659.
HGGC FUND III-A COST 265,336. 413,834.
HUNTSMAN GAY CAPITAL PARTNERS COST 281,156. 135,079.
INVESCO CORE REAL ESTATE FUND COST 1,927,729. 3,596,395,
LEGACY VENTURE IV, LLC COST 176,458. 387,367.
Q-BLK STRATEGIC PTRS, INC. COST 3,250,429, 9,691,785.

' SPECIAL OPP FUND III COST 8,424. 45,747.
SPECIAL OPP FUND IV COST 24,608. 101,037.

| SPECIAL OPP FUND V COST 253,557. 541,532.

| SPECIAL OPP FUND VI COST 250,000. 255,794.
SPECIAL OPBORTUNITIES FD ASIA COST 181,513. 418,882.
UNITUS ELEVAR EQUITY FUND II LP COST 267,670. 679,856.
TOTAL TO FORM 990-PF, PART II, LINE 13 10,009,671. 22,363,299.
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 12

‘ COST OR ACCUMULATED

~ DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

' OFFICE FURNITURE 76,582. 76,582. 0.
OFFICE FURNITURE 7,456. 7.,456. 0.
FLOORING 5,369. 5,369. 0.
COMPUTER 3,233. 2,426. 807.
COMPUTER 3,404. 2,100. 1,304.
LAPTOP (CHERYL) 4,363. 1,382. 2,981,
TOTAL TO FM 990-PF, PART II, LN 14 100,407. 95,315. 5,092.

.

STATEMENT(S) 11, 12
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- A 3
CRYSTAL SPRINGS FOUNDATION C/O FILAMENT,

91-2008832

FORM 8990-PF

OTHER ASSETS

STATEMENT 13

BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
UNITUS CAPITAL MAURITIUS 100,000. 100,000. 100,000,
UNITUS SEED FUND LP 533,342. 544,791. 544,222,
UNITUS SEED FUND GP. LLC 60,714. 8,333. 500,000.
UNITUS SEED FUND II LP 78,750. 124,938. 120,838.
LIVELIHOOD IMPACT FD FEEDER LP 537,761. 618,611. 624,705.
PATAMAR FUND II LP 0. 57,354. 40,043.
TO FORM 990-PF, PART II, LINE 15 1,310,567. 1,454,027, 1,929,808.
FORM 990-PF OTHER LIABILITIES STATEMENT 14
DESCRIPTION BOY AMOUNT EQY AMOUNT
CREDIT CARD PAYABLE 369. 2,393.
TOTAL TO FORM 990-PF, PART II, LINE 22 369. 2,393.
FORM 990-PF PART XV - LINE 1A STATEMENT 15

LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

MICHAEL R. MURRAY
JOYCE B. MURRAY

STATEMENT(S)

13, 14, 15



