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SCANNED MAR 3 0 2021

2949105805409 1

Forma 990-?"' Return of Private Foundation |_oms No 1545-0047
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 9

Department of the Treasury 9 11> Dojnot enter social security numbers on this form as it may be made public. (q l,z'

Internal Revenue Service o to www.irs.gov/Form930PF for instructions and the latest information. Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and ending , 20

Name of foundation
AJAX FOUNDATION

A Employer identification number
91-1503626

the amounts In column (a) (see instructions) }

books

Number and street (or P O box number if mall is not delivered to street address) Room/suite B Telephone number (see instructions)
800 5TH AVENUE #101-179 206-467-3800 ’
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here » D Q
\SEATTLE'“WA, 98104
k{G Check"éll that apply: [ Inial return (] Initial return of a former public charnty| b 1. Fareign organizations, check here >
D Final return D Amended return 2. Foreign organizations meeting the 85% test,
[J Address change [] Name change [} check here and attach computation >
H Check type of organization: [v] Section 501(c)(3) exempt private foundation OS E If private foundation status was terminated under
D Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundatio section 507(o}(1){A). check here >
Fair market value of all assets at | J Accounting method: Cash [J Accrual E If the foundation is in a 60-month termination i
end of year (from Part I, col. (c), [J Other (specify) under section 507(b)(1)(B), check here >
line 16) > § 4,094,171] (Partl, column (d), must be on cash basis) -
Partl Analysis of Revenue and Expenses (The total of {d} Disbursements
amour)wlts in columns (b), (c), and (d) rFr:ay not ng:essanly equal (ae)x%gesr;epirr\d (o) Nf:“':’;""e‘ztmem (c) "'\Iglc“;:fed net f°;3:‘:gggg'e

(cash basis only)

1  Contributions, gifts, grants, etc., received (attach schedule)
2  Check » [] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash mvestments
4  Dividends and interest from securnties
5a Grossrents . .

b Net rental income or (loss)

of . o o Qe a0 er TE wy
R A W R A TP SN S LR e
0 0 -. A - ""1 ;,{
200,031 200,031 ML ALOR |
0 0 0T e

A gy

L | NP D 2 BRI N R W

-
olri. 4

BT T R u".b{.“‘" ,_3 R T ",,,_I

g 6a Net gain or (loss) from sale of assets not on line 10_ oafk - 0|
s b Gross sales price for all assets on line 6a W T b Y T R e :’?. FETIKIIRRE | B AT
3| 7 Capital gain net income (from Part IV, line 2) BEA RS o)L & '.A. o AL TN
(L | 8 Netshort-term capital gain . CTo Al T TP At BT R R , AT e
9 Income modifications I A P M. I Lo ] oo TN T
10a Gross sales less returns and aIIowances NS LR S AL S NN R A DN A _‘I
b Less: Cost of goods sold L STl s v W% o Ll ’f A AR SN |
c Gross profit or (loss) (attach schedule) O, ™17 "!‘ vt A
11 Other income (attach schedule) 0 0 pe, o2
12  Total. Add lines 1 through 11 . 200 031 200.031 R |
ol 13 Compensation of officers, directors, trustees etc 0 0 0
9|14  Other employee salaries and wages . 0 0 0
S 15 Pension plans, employee benefits 17,417 17,417 17,417
& 16a Legal fees (attach schedule) 0 0 0
l:')' b Accounting fees (attach schedule} . 0 0 0
2 c Other professional fees (att 0 0 0
® 17 lnteresF: C ( . ﬁ?;“@ElVED . 0 0 0
E 18 Taxes (attach schedule) (se i,l\ tructlons) o] 6,557 6,557 6,557
E 19  Depreciation (attach schedy(§) andﬁgp_leﬁob 2020 :,-)) 0 0 g w0
3 20 Occupancy . . . . o 0 0 o .
21 Travel, conferences, and me etlng 981 981 981
g 22 Printing and publications bGDEN UT 0 0 0
om| 23  Other expenses (attach schedule) 11,075 11,075 11,075
-5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 36,029 36,029 36,029
00- 25 Contributions, gifts, grants paid . 172,500{F % FORE SN RSO 6 il 172,500
26 Total expenses and disbursements. Add lines 24 and 25 208,529 36,029 208,529

27  Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
c Adjusted net income (If negative, enter -0-)

u"

f;' "ﬁ! Bl LTS 0 ]
’ tl LAY AT
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For Paperwork Reduction Act Notice, see instructions.

b
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Form 990-PF (2019}

Page 2

Balance' Sheets Attached schedules and amounts n the description column | Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value (c) Farr Market Value
1 Cash—non-interest-bearing 124,233 131,652 131,652
Savings and temporary cash investments 0 0 0
3 Accountsrecewvable®» : . |
Less: allowance for doubtful accounts®» 0 0 0
4 Pledges receivable » L |
Less: allowance for doubtful accounts®» 0 0 0
5 Grants receivable . . . . 0 0 0
6 Receivables due from officers, dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions) 0 0 0
7  Other notes and loans receivable (attach schedule) » [
Less. allowance for doubtful accounts & 0 0 0
&1 8 Inventories for sale or use . 0 0 0
§ 9 Prepaid expenses and deferred charges 0 0 0
< | 10a Investments—U.S. and state government obligations (attach schedule) 3,764,319 3,764,319 2,962,519
b Investments—corporate stock (attach schedule) . 0 0 0
¢ Investments—corporate bonds (attach schedule) 0 0 0
11 Investments—Iland, buildings, and equipment. basis » ! |
Less. accumulated depreciation (attach schedule) » 0 0 0
12  Investments—mortgage loans . 0 0 0
13 Investments—other (attach schedule) 0 0 0
14 lLand, bulldings, and equipment. basis» ) N i
Less: accumulated depreciation {attach schedule)» 0 0 0
15  Other assets (describe » 10% NOTE HARDWOOD PARTNERS ) 1,000,000 1,000,000 1,000,000
16 Total assets (o be completed by all flers—see the
instructions. Also, see page 1, item I) 4,888,552 4,895,871 4,094,171
17  Accounts payable and accrued expenses 0 0
o | 18  Grants payable . 0 0 !
2119  Deferred revenue 0 0
% 20 Loans from officers, directors, trustees and other dlsquallfled persons 0 0
g 21 Mortgages and other notes payable (attach schedule) . 0 0
22 Other hiabilities (describe®» ) 0 ol
23 Total liabilities (add lines 17 through 22) T 0 0
3 Foundations that follow FASB ASC 958, check here » [] ‘
g and complete lines 24, 25, 29, and 30.
_‘“!; 24  Net assets without donor restrictions
@ | 25 Net assets with donor restrictions
2 Foundations that do not follow FASB ASC 958, check here P> - !
& and complete lines 26 through 30.
5 26 Capital stock, trust principal, or current funds . 4,888,552 4,895,971
8 27 Paid-in or capital surplus, or land, bldg., and equipment fund 0 0
2128  Retaned earnings, accumulated income, endowment, or other funds 0 0
2 29 Total net assets or fund balances (see instructions) 4,888,552 4,895,971
% |30 Total liabilites and net assets/fund balances (see ) i
Z Instructions) . .. 4,888,552 4,895,971
Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 29 (must agree with
end-of-year figure reported on prior year’s return) 1 4,888,552
2 Enter amount from Part |, line 27a . 2 -8,498
3 Other increases not included in line 2 (|tem|ze) » i 3 0
4 Addlnes1,2,and3 . . 4 4,880,054
5 Decreases not included in line 2 (ltemlze) > _______________________ . Ls 0
6 Total net assets or fund balances at end of ye'é?-(lme 4 minus line 5)—Part Il, column (b), line 29 . 6 4,880,054

Form 990-PF (2019)



Form 990-PF {2019}

Page 3

Capital Gains and Losses for Tax on Investment Income

(b) How acquired

(a) List and describe the kind(s) of property sold (for example, real estate, P—Purchase (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo, day, yr) (mo , day, yr)
1a NONE
b
c
d
e
(o ross sl i st e e e
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col (h) gain minus
07V s of 123769 parvies o co 0, bl et e 0
a
b
c
d
e
If gain, also enter in Part |, ine 7
2  Capital gain net income or (net capital loss) { it (gloss), enter -0- in Part . line 7 } 5
3  Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter Iin Part |, line 8, column (c). See instructions. If (loss), enter -0- m}
Part |, line 8 3

Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ] Yes [ No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(b} (e
Calendar yggffoe?gfgey;aésegmmng i) Adjusted qualfying distributions Net value of nonch(;ntable-use assets (col %fg:a:ggnb?ggl ©)
2018 209,346 4,104,114 0.051
2017 204,370 4,060,528 0050
2016 107,187 3,033,193 0.035
2015 205,830 4,290,337 0048
2014 266,894 5,793,765 0 046
2 Total of line 1, column (d) .. .. . . .. 2 023
3  Average distribution ratio for the 5-year base perlod d|V|de the total on Ilne 2 by 5.0, or by
the number of years the foundation has been in existence If less than 5 years .o 3 0046
4  Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 3,985,899
5§  Multiply hne 4 by ine 3 5 183,924
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 1,640
7 Addlines5and6 7 185,564
8  Enter qualifying distributions from Part XIi, ine 4 . 8 208,529

If ine 8 1s equal to or greater than line 7, check the box in Part VI I|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2019)



Form 990-PF (2019)
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Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

Exempt operating foundations described in section 4940(d)(2), check here ] and enter “N/A” on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary—see instructions)

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 1,640

here », [v] and enter 1% of Part |, line 27b e e e e e

All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of

Part ], line 12, col. (b} .

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 -0-

Add fines 1 and 2 . 3 1,640

Subtitle A (income) tax (domestlc sectuon 4947(a)(1) trusts and taxable foundatlons only, others enter 0 -4 -0-

Tax based on investment income. Subtract Iine 4 from line 3. If zero or less, enter -0- . 5 1,640

Credits/Payments.

2019 estimated tax payments and 2018 overpayment credited to 2019 . 6a -0-

Exempt foreign organizations—tax withheld at source . . . 6b 6,557

Tax paid with application for extension of time to file (Form 8868) e 6¢C -0-

Backup withholding erroneously withheld . . . e e 6d -0-

Total credits and payments. Add lines 6a through 6d .o 7 6,557

Enter any penalty for underpayment of estimated tax. Check here I:I |f Form 2220 IS attached 8 -0-

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed A 9 -0-

Overpayment. If ine 7 is more than the total of lines 5 and 8, enter the amount overpaid . . » |10 4,917

Enter the amount of line 10 to be. Credited to 2020 estimated tax » Refunded » | 11 4,917
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No

participate or intervene in any political campaign? .o .. . . 1a v

Did it spend more than $100 during the year (either dlrectly or lndarectly) for polmcal purposes’7 See the

instructions for the definition e e e e . .o 1b v

If the answer is “Yes” to 1a or 1b, attach a detalled description of the activities and copies of any matenals |°

published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? . 1c v

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year

(1) On the foundation. > $ (2) On foundation managers. » $

Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed

on foundation managers. » $

Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 v

If “Yes,” attach a detailled description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles

of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes . 3 v

Did the foundation have unrelated business gross income of $1,000 or more during the year? . 4a v

If “Yes,” has 1t filed a tax return on Form 990-T for this year? . 4b

Was there a iguidation, termination, dissolution, or substantial contraction dunng the year" 5 v

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either.

¢ By language In the governing instrument, or

¢ By state legislation that effectively amends the governing instrument so that no mandatory directions that

conflict with the state law remain in the governing instrument? 6 v

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes " complete Pan i col (c) and Part XV 7 v

Enter the states to which the foundation reports or with which it 1s registered. See instructions. »

R

If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General

(or designate) of each state as required by General instruction G? If “No,” attach explanation 8b | v

Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or l

4942())(5) for calendar year 2019 or the tax year beglnnlng In 20197 See the instructions for Part XIV. If “Yes,”

complete Part XIV . 9 v 2

Did any persons become substantlal contnbutors durlng the tax year” If "Yes attach a schedule Instlng thesr

names and addresses . 10 v

Form 990-PF (2019)




Form 990-PF (2019)
Part VII-A Statements Regarding Activities (continued)

Page 5

Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . o 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundat|on or a disqualified
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 v
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcahon" 13| v
Website address » NA i
14  The books are in care of » ALANBRESSLER Telephone no. » 406-208-5002
Located at » 2702 MONTANA AVENUE #302, BILLINGS, MT ZIP+4 » 59101
15  Section 4947(a){1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 —check here . »
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . » | 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country?. .o 16 v
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes enter the name of
the foreign country b
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies. Yes [ No
ta During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . [ Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . s e e e o o o ..o oo oo o v s o  OYes [¥INo
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . [ Yes No ‘
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [l Yes No *
(5) Transfer any iIncome or assets to a disqualified person {(or make any of either available for
the benefit or use of a disqualified person)? C - - . .- o . . . . [»Yes IvINno
(6) Agree to pay money or property to a government official? (Exception. Check “No” If the . )
foundation agreed to make a grant to or to employ the official for a period after ,
termination of government service, If terminating within80days.) . . . . . . . [ Yes No
b If any answer is “Yes” to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described In .
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b
Organizations relying on a current notice regarding disaster assistance, check here . . . > []
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that '
were not corrected before the first day of the tax year beginning in 2019? . e e 1c
2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundatlon was a private
operating foundation defined in section 4942()(3) or 4942())(5))
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part XIll, lines
6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . . . . [OYes No |
If “Yes,” list the years» 20 , 20 , 20 , 20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year’s undistributed income? (If applying section 4942(a)(2) to |' '
all years listed, answer “No” and attach statement—see instructions.) . Coe e . 2b
¢ If the provisions of section 4942(a}(2) are being applied to any of the years listed in 2a, list the years here
» 20 , 20 , 20 , 20 .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear?. . . . . . . . . . . . . . . . . .+ . . . . [OYes [vINo
b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commuissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings in 2019.) e . . 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its ' |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4b v

Form 990-PF (2019)




Form 990-PF (2019)

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Dunng the year, did the foundation pay or incur any amount to: Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No
(2) Influence the outcome of any specific public election {see section 4955), or to carry on,
directly or indirectly, any voter registration drive? e [ Yes No
{(3) Provide a grant to an individual for travel, study, or other similar purposes? . [ vYes No
(4) Provide a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? See instructions [Yes No .
(5) Provide for any purpose other than religious, charltable SC|ent|f|c Ilterary, or educational
purposes, or for the prevention of cruelty to children or animals? Oves No |. L ,
b If any answer 1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions descnbed
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b v
Organizations relying on a current notice regarding disaster assistance, check here > ]
¢ If the answer 1s “Yes” to question 5a(4), does the foundation clam exemption from the tax ,
because it maintained expenditure responsibility for the grant? . (] Yes No
If “Yes," attach the statement required by Regulations section 53.4945-5(d). '
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e e [(OYes [¥INo
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b v
If “Yes” to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [] Yes No .
b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b v
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in ’
remuneration or excess parachute payment(s) during the year? [OYes [“]No ql;

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,
and Contractors

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b} Title, and average (c) Compensation {d) Contributions to

1

{e) Expense account,

o N an acirss opervesc " | Cinloma " | erployesteeitlns | g Siowance
ALAN BRESSLER TRUSTEE 0.5 HR
2702 MONTANA AVE #302, BILLINGS, MT 59101 0
RICHARD BRESSLER TRUSTEE 0.5 HR o
99 UNION ST #1401, SEATTLE, WA 98101
'SUZANNE BRESSLER TRUSTEE 0.5 HR o

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
((NONE ”
d} Contributions to
(b} Title, and average {
(a) Name and address of each employee paid more than $50,000 hours per week (¢} Compensation Tn;ploy%edb?nefltd () tEr)](penlfe account,
devoted to position plans an eterre other allowances
compensation
NONE
Total number of other employees paid over $50,000 . . >

Form 990-PF (2019)




Form 990-PF (2019}

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services . . . . . . R &

&Y  Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical information such as the number of
organizations and other beneficiarnes served, conferences convened, research papers produced, etc

Expenses

1§V 88 Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

Amount

1 NA

Total. Addiines 1 through3 . . . . . . . . . . . . . . . . . . . . ..o b

Form 990-PF (2019)




Form 990-PF (2019)

Page 8

see Instructions.)

Minimur Investment Return (All domestic foundations must complete this part. Foreign foundations,

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 2,924,799
b Average of monthly cash balances 1ib 121,799
¢ Far market value of all other assets (see mstructlons) 1¢ 1,000,000
d Total (add lines 1a, b, and c) . 1d 4,046,598
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation). . . . . . e e | 1e I
2  Acquisition indebtedness applicable to ine 1 assets . 2 0
3 Subtract line 2 from line 1d . 3 4,046,598
4 Cash deemed held for chantable actlvmes Enter 1‘/2% of Irne 3 (for greater amount see
instructions) . 4 60,699
5 Net value of noncharltable -use assets. Subtract hne 4 from Ilne 3 Enter here and on Part V I|ne 4 5 3,985,899
Mlmmum investment return. Enter 5% of line 5 . e e 6 199,295
Distributable Amount (see instructions) (Sectlon 4942(])(3) and (|)( ) private operating foundations
and certain foreign organizations, check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . e e e e e e 1 199,295
2a Taxon investment income for 2019 from Part Vi, line 5 . . e 2a 1,640
b Income tax for 2019. (This does not include the tax from PartVl) . . . 2b -0-
v ¢ Addlines 2a and 2b . 2c 1,640
3 Distnbutable amount before adjustments Subtract I|ne 2c from llne 1 3 197,755
4  Recoveries of amounts treated as qualifying distributions . 4 -0-
5 Addlnes3and4 . . 5 197,755
6 Deduction from distributable amount (see mstructlons) 6 -0-
7 Distributable amount as adjusted. Subtract line 6 from Ilne 5 Enter here and on Part XIII
l|ne 1 .o . 7 197,755
Qualifying Dlstrlbutlons (see lnstructlons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes
a Expenses, contributions, gifts, etc.—total from Part I, column (d), ine 26 . 1a 208,529
b Program-related investments—total from Part IX-B . 1b -0-
2 Amounts paid to acquire assets used (or held for use) dlrectly n carryrng out charltable etc
purposes . e e e . 2 -0-
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prnor IRS approval required) . 3a -0-
b Cash distribution test (attach the required schedule} . .. 3b -0-
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ime 8 and Part XIIl hne 4 4 208,529
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . 5 1,640
6 Adjusted qualifying distributions. Subtract line 5 from I|ne 4 6 206,889

Note: The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2019)



Form 990-PF (2019)
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Undistributed Income (see instructions)

Distributable amount for 2019 from Part Xl,
line 7

Undistributed income, |f any, as of the end of 2019
Enter amount for 2018 only . .
Total for prior years: 20 , 20 , 20

(a)

Corpus

(b)

Years prior to 2018

(c)
2018

(d)
2019

197,755

-0-

Excess distributions carryover, If any, to 2019:
From2014 . . . . . . -0-

From2015 . . . . . . -0-

From2016 . . . . . . -0-

From 2017 1,440

From 2018 5,680

Total of lines 3a through e

Qualifying distributions for 2019 from Part XII
ined.» $ 208,529

Applied to 2018, but not more than line 2a .
Appled to undistributed income of prior years
(Election required—-see instructions) .

Trecated as distributions out of corpus (Election
required —see Instructrons) .

Applied to 2019 distributable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).)

Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e. Subtract line 5

Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed .

Subtract line 6¢c from line 6b. Taxable
amount —see instructions

Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount—see
instructions

Undistributed income for 2019. Subtract lines
4d and 5 from lne 1. This amount must be
distributed 1n 2020 .

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(qg)(3) (Election may be
required —see Instructions) e
Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) .
Exccss distributions carryover to 2020.
Sublract ines 7 and 8 from Iine 6a

Analysic of line 9:

7,120

-0-

208,529

-0-

l

-0-

-0-

-0-

Excess from2015 . . . . -0-
Excess from 2016 . . . . -0-
Excess from 2017 . 1,440
Excess from 2018 . 5,680
Excess from 2019 . 10,774

Form 990-PF (2019)



Form 990-PF (2019)

1a

b
2a

Page 10

Privaté Operating Foundations (see instructions and Part VII-A, question 9)
If the foundation has recewved a ruling or determination letter that it is a private operating

foundation, and the ruling 1s ctive for 2019, enter the date of theruling . . . 4

Check box to indicate whether thsfoundation is a private operating foundation described in section [] 4942()(3) or ] 4942()(5)
Enter the lesser of the adjusted net\| Tax year Prior 3 years

income from Part | or the minimum \ (@) 2019 (©) 2017
85% of line 2a

Amounts included in ine 2¢ not used directly N

investment return from Part X for
Qualifying distributions from Part Xil,
for active conduct of exempt activities .

(e} Total

(b) 2018 (d) 2016

each year hsted
line 4, for each year listed \

Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the
alternative test relied upon.

“Assets” alternative test—enter

(1) Value of all assets Co

(2) value of assets qualfying under
section 4942(){3)(B)()

“Endowment” alternative test—enter /3
of minimum nvestment return shown in
Part X, line 6, for each year listed

“Support” alternative test—enter-

(1) Total support other than gross
investment income  (Interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5

or more exempt
organizations as provided In
section 4942())(3)(B)(iiy) . .

(3) Largest amount of support from

an exempt organization
(4) Gross investment income .

AN

e

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

any time during the year—see instructions.)

1
a

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the tota!l contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

RICHARD BRESSLER

b

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

The name, address, and telephone number or email address of the person to whom applications should be addressed.

The form in which applications should be submitted and information and materials they should include.

Any submission deadlines.

Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors:

Form 990-PF (2019)




Form 990-PF (2019)

Page 11

RPN Supplémentary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If rectpient i1s an individual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year

NONE
|
|
|
|
Total e > 3a
b Approved for future payment
NONE
Total > 3b

Form 990-PF (2019)




Form 990-PF (2019)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

a b wWN

- O W oON®

- b

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See instructions )

O Q000

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property .
Net rental Income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

Other revenue: a

b

C

d

e

Subtotal. Add columns (b}, (d), and (e) .
Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in ine 13 instructions to venfy calculations. )
Relationship of Activities to the Accomplishment of Exempt Purposes

Part XVI-B
Line No. Explain below how each actvity

13

for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2019)



Form 990-PF (2019)
L IIN . Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Page 13

Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described Yes| No
in section 501{(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
(5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sollcutatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d [f the answer to any of the above I1s “Yes,” complete the following schedule. Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than farr market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b} Amount involved {c) Name of noncharitable exempt organization {d) Description of transfers, transactions, and sharing arrangements
2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) {other than section 501(c)(3)) or in section 5277 1 Yes No
b if “Yes,” complete the following schedule.
(a) Name of organization (b} Type of organization {c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
slgn correct, and complete, Declaration of ir;iiir (other than taxpayer} ts based on all information of which preparer has any knowledge e S " )
. y the iIscuss tnis return
Here| } 11-M10) TRusTeE 2 12 s e v
Signature of officer or trustee Date Title
Paid Print/Type preparer's name Preparer’s signature Date Check D f PTIN
Preparer self-employed
Use only Firm’'s name P Firm's EIN >
Firm’'s address » Phone no

Form 990-PF (2019)




Ajax Foundauon 91-1503626

Tax Year 2019
Form 990-PF

January 2019

Part I

Intcreat/Cash Received

Dividends

February 2019

Intcreat/Cash Receved

Return of Capnal

Dividends

March 2019
Interent

Divedends

Apnl 2019

Eadchry

Purpusc Mults Aesc
Westshore

llardwood Parincrs

Junuary latals
Interest
Dividends
Return of Capaal

Gross [ncame
Incnme tess RofC

Iaxce
Income lcss 1 axcs

Caputal Gane/ Lassce

tdehry

Latempnise Producu

Purposc Mulu Assc
Kinder Morgan

fanta Resource P

ebruary Losals
Interent
Dividends
Rctum of Caputal

Gross laceme
Income less RofC

1axcs
Income lcss 1axcs

Capual Guine/Lossce

Fidehty

Purpose Mulu Assc

March lotals
Interens
Dividends
Return of Capial

Gruse Income
Jncomc lcss RofC

laxes
Income less [uxes

Capital Gains/ Losser

Schedule #1

Monthly Income Statement 2019

/3172009

1/8/219
1715/2m9

1/2/2n9

22307
$31,185 27
$0 00

$31,408 M
£31,408 34

4,335 1)
£30,073 23

$0 00

2/24/2019

2/8/2019

2/7/2019
2/15/2019
2/15729

$187 61
$19,722.68
$43,920 00

33,430 29
$19,910 29

$138 97
§19,771 32

5000

3/22/2019

3129

$202.63
5549 98
S0 00

$752.61
$752.61

$137 50
$615 11

$0 00

2237

$555 30
$4,785 15

25,844 82

$31,185 27 Lotal Jun Divident
31,408 34 Junuary YID
§223.07

31,185 27

5000

31,408 34
31,408 34

$1,335 1
£30,073 23

$0 00

$187 61 Interest

$13,920 00

$13,920 00

555 88
$7,882.680
$11,284 00

$19,722.68 lotal I cb Dwiden

$33,830 29 Heb YID
$410 68
50,9077 95
513,920 00

$65,238 63
$51,318 63

$1,474 08
$49,844 55

$0 00

5202 63

$549 98

$547 98 lotal Mur Dividen
§75261 March Y11

$613 31

$51,457 93

513,920 00

$65,991 24
§52,071 24

$1,611 58
$50,459 66

$0 00

Voregn §ax Paid

138 82
196 29

1% Note finuncing Mar

N

5-8-2018 menger Redwood Advantage now Purpose Mult Asset Incame

Hatc) Mcadowlunds NJ

$1,335 11 Junuary Lotal Luxce Puid

Interest
Drsdende
Return of Capral

Y1 Gruss Incume
YID Income less Rof,

Y1D laxes
Y1D [ncame lces taxes

Capital Gaine/Lorscs

Fareyn Lax Pad

$138 97 25 00%

$138 97 § chruary lotal laxes Paid

Inteeest
Disidends
Rewrn of Capital

YD Gruss Income

YD Incame less RofC
YID laxes
YID Incuine less tanes

Y1D Capital Gaine/Lasses

Vuresgn 1ux Paid

$137 50 25 e

$137 50 March [ntal [axes

Interest
Dividends
Rewurn of Cupucal

Y1D Gross Income
Y1D [ncome kees RofC

YID laxcs
YID Income beos taxce

YD Capital Gains/Losece




Interent/Cush Recened I wdchty Intercat

Dividends
Porpuse Mutt Aese
Wesrtshore
Apnl Totts
tnteruee
Dividends
Ketwm of Capreul
Grusa Income
Income lesy RofC
laxce
Income leas 1 axes
Cupital Guins/Lasses
May 2019
Interest 1 1dehry

Retorn of Capital 1 ntempnse Peuduct

Dividends
Purpose Mulw Asse
hender )
Funga Res
May lurats
totercet
Dividends
Retumn of Capreal
Gruss lncome
Income tess Rof
lanes
Inwome tess Laxcs
Cupreul Gaine/Lasses
June 2019
Interust 1 ideliey
Dividends
Purpase Mult
June lotals
Interest
Dividende
Return of Cupital
Grev Incume
Income lees RnfC
Laxes
Incume less Vuxen
Cuputal Gaine/lonscs
July 2019

Interst/Cush Recewved | idehry
Hardwood Panncre

4/30/2019

4/5/2019
4/15/2019

§125 43
$5,298 50
ptEL4

55,423 93
$5,423 93

1,400 40

$4,023 53

5/31/2019

5/13/2019

5/1/219
5/15/2019
5/15/2019

$109 74
435,684 45
$14,000 00

$49,794 16
$35,794 16

§136 74
$35,657 42

$0 00

6/28/2019

6/7/2019

$13263
$688 33
$0 00

$820 %

513893
$682 03

$0 00

7/31/2019
1/16/21%

$125 43 Forcign Lax Paid Percentuge Lax
$553 45 $138 36 25 W%
54,745 05 §1,262.04 26 60%

$5,298 50 Apnil [otal Dividey 31,400 40 Apnl Lol luxes

Apnt YID
$73874 Intereat
$56,756 43 Dividends
$13,920 00 Return l;ffupulul

$71,415 17 Y11} Gross Income
$57,495 17 Y11 Income less RofC

$3,00198 YID [axes
$84,483 1% Y'I D Income lees tuxes

$000 Y11 Capital Guns/Losscs

510971
$14,000 00
> $14,000 00
Varcign 1ax Pad
$546 95 $136 74 25 0%
9,853 50
$11,284 00
35,684 45 136 74
848 45 V1D Intercat
$92,440 88 YTD Dividends
$27,920 00 Y11 Return of Capital
$121,209 33 Y1D Gruss Income
§93,289 33 Y10 Incame less RofC
3,148 72 Y1D laxes
$90,140 61 Y11 Income less taxes
$000 Y11 Cuprtal Gaine/Lasscs
513263
Poreign 1ax Puid
555 70 $138 93 25 00%

$688 33 June lowl Divider $138 93 June lotal luxes
June YID
$981 08 Y1D Intcrest
$93,129 21 Y11 Divedends
$27,920 00 Y1D Return of Caputal
$000 Y1D Capital Guin

$122,030 29 Y11 Gruss [ncome
$94,110 29 Y1 D [ncome leas RofC

$3,287 65 Y1) Juxes
$90,822 64 Y1) Incomc lcas tuxcs

$0 00 Y'1D Capstal Guins/lueses

$145 54
$49,413 06 10% nae

Vorega Lax Pasd

$/12/2017 Name chunge t Logiy Advantage VIP lacome I"und



Dwidends

Retum of Capstol

July Torals

Interese

Dwvideads

Purpose Mults
Westshore

US 1reanury

Return of Caputal

Gross [ncome
Incume less RofC

lncome lees 1 axcs

Capital Gane/bansce

August 2019

Intercst/Cash Receined

Retum of Capstal

Pdehiy

Lterprire Producu

Ninder Mongan
Purposc Multa
langa Resuurces

Purposc Mult
Purposc Mult
Purpane Mult
Purpose Multy
Purpasc Mult
Purpase Malu
Purposc Mults
Redwond Adv
Redwind Adv
Redwood Adv
Hedwaod Ady
Redwood Adv

Grose Income
Income less RofC

lacome lese | axcs

Dividends

Rebate
August Jotate
Intereat
Dividends
Return of Capital
laxes
Caputal Gans/Losscs

September 2018

Intercs1/Cush Recened

Dawvidends

Tidely

Parpose Mults

September 1atals

Interest
Diwvidends

Returm of Capual

laxes

Gross Income
Incamc lees RofC

Income lcas |axce

RIIMY
7/15/2019

7/2/2019

$49,558 60
5,417 17
5,001 00

$59,976 77
$54,97577

$1,372 40
$53,603 37

$0 00

8/30/2019

8/13/20M9

8/15/2019
8/8/2019
R/15/2019

R/R/ 2019
R/8/2M9
&/8/2019
8/8/ 29
§/8/2019
&/R/2MY
R/8/2019
8/8/2019
8/8/2019
8/8/2Mm9
8/8/2019
8/8/2019

$196 74
$21,694 69
$13,760 00

35,651 63
21,891 63

139 35
§21,752.28

$0 00

9/30/2M9

9/9/2019

$243 04
$803 53
$0 00

$3,046 57
$1,046 57
$140 12

$906 45

$562 4R 14073
$4,854 69 123167
$5,001 00

$1,372 40

$59,976 77 July YID

£50,539 68
$98,546 38
£32,921 00

000

$182,007 06
$149,086 06

4,600 05
$144,426 01

$0 00

$196 74

$14,080 00

$13,760 00 [n1at RC

$,453 50 | orcign 1ux Purd
$557 39 $139 35
§11,2R4 00

$139 35

$5713
$57,13
$5713
$5713
85713
85713
8713
$111 24
S111 24
$111 24
s1124
S111 24

$36,927 74 Augus YID

$50,736 42
$120,241 27
$46,681 00
000

$217,658 69
$170,777 69

$4,799 40
$166,178 29

000

$243 4

$560 49

$803 53 Scptember Y11

50,979 46

$121,044 80
$46,681 00

$0 00

$218,705 26
$172,024 26

$4,939 52

$167,084 74

2502%
25 37%

lax Refund 2018

YID Intcrcst

V1D Drvidends

V1D Retumn of Cupitat
V1D Capital Gatn

Y10 Gruss Income
YD Incame leas RofC.

Y1D laxcs
Y1D Incame leas taxes

Y1D Capital Guins/ Lasace

25 e

Aug Lol 1axcs

Y11 Intcrest
V1D Dividends

Y1D Return of Capital
Y11 Caprial Gan

YID Grss Incame
Y1D Income lese RofC

Y1D §axce
Y11 Inenme less tuxcs

Y1D Cupitul Guins/laisacs

x paid
$140 12

Y1D Intercat

Y1D Dividends

Y1D Retumn of Capital
Y10 Capreal Gan

Y1D Gruse Income
Y1 D lacume lcss RufC

YID taxer

Y11 Income less taxes



Cuprital Guina/Lasu S0 00 S0 00 Y11 Capatal Guins/Lawace
October 2019
Iniercet I idelty 10/31/209 $134 67
Dividends Lareign 1uax Pad
Purpase Mults 10/7/2019 $854 39 138 60 25 00%
Weatehure 10/15/2019 $4,79899 $,1975 25 0%
lotal $5,353 38 $1,338 33 October lotal Fuxes
$000 Iax Rebate 1uwl
$000 Net ax October
October lutats $5,488 05 Octuber Y11
Interest $134 67 51,114 13 YLD Interces
Dividends 5,353 38 $126,398 18 Y1D Dwidends
Retarn of Cuprad 000 $46,681 00 Y1 Returm of Cuprtal
$000 YID Cupital Guin
Gross Income $5,488 05 $224,193 31 Y11) Gross lacume
Incume less RafC $5,458 05 $177,51231 Y11 Income tess RufC
Luxes 51,338 38 $6,277 87 Y11 uxes
Income ler Laxes 4,149 70 $171,234 44 Y11 Income leas taxcs
Cupotal Guina/1asscs 000 $000 YD) Cuprtul Guine/ lawses
November 2019 Varergn Lax Pard
Ie
Intercer 1 eliy 1/29/209 128 80
Retum of Cupial | aterprse Produce 11/12/2019 $14,160 00
Tow 14,160 00
Divideade
Parpose Mulu 1/7/m9 5559 67 513992 25 00%
Rinder Mongun 11/15/2019 9,853 50
Vargn 11/15/2019 $11,284 00
Votat 521,697 17 $139 92 Nov Tax lota)
November Lotats 35,985 97 November Y1D
Interest 128 80 $51,242.93 Y11 latercst
Dividends 520,697 17 $148,95 35 Y11 Dividends
Return of Cuputut $14,160 00 $60,841 00 Y1) Retum of Caputal
000 Y11 Caprtal Gan
Gruss Income 35,585 7 260,179 20 Y11) Grise lacome
Income teas RufC 821,825 97 $199,338 28 Y11 Incume less RoR
luxes $139 92 $6,41779 Y11 luxes
Income leas 1uxes 21,686 05 $192,920 49 Y1D Income tess tuxes
Capreal Gaine/Laosses 000 SO0 YID Caprtul Guins/ Lawses
December 2019
Intereat 1 idehiey 12/31/209 $136 60
Dividends Forergn 1ax Pad
Purpose Mult 12/5/2019 $556 10 $13903 25 00%
556 10 $139.03 Dec lax Towl
December Lutals $692.70 December Y11
Intercat $136 60 $51,379 53 Y11 Intcreat
Dividends 556 10 $148,65145 Y1 D Dividends
Return of Capriu) $0 00 $60,841 00 Y1 1) Rewum of Capatal
$000 Y1 D Cuprtal Gaun
Grse Incume $692.70 260,871 98 Y1) Gruse Income
Income lees RfC 569270 $200,030 98 Y1D Income leas RofC
Tuses $139 03 $6,556 82 YD Luxen



Income less laxcs $553 67 $193,474 16 YD Incomc lcos tuxes

Capstal Gains/Losscs $000 VI 1) Capital Gaine/Lasscs

Interest + Disidends+ DD sharce $200,030 98




Ajax Foundation 91-1503626
Tax Year 2019
Form 990-PF Part IV

Schedule #2
Captial Gains and Losscs

None



- -

Ajax Foundation 91-1503626 Schedule #3 '
Tax Ycar 2019 | l
Form 990-PF Quarterly Distributions |
Ist Quarter £ = -= = = = - = = — |
Date Check # Organization Ajax C S |
h . i !
I f
i
; | |
15t Quarter __|Total To Date $0 00| $0 00| | }
| |
2nd Quarter | |
Date Check # Orgamzation Ajax Comments
4/4/2019 1806 | Dog 1s my Co-milot $50,000 00 | |
4/4/2019 1807 [Caltech Associates $25,000 00 IDr George Djorgovsh research |
| | |
| | | [ | | |
I i | I | | |
2nd Quarter {Total To Date | | $75,000 00 | | | | |
I i | ! | I |
|Year to Date Total ) $£75,000 00 | | | | |
| f I I
3rd Quarter I 3 |
Date Chech # Organization Ajox C s | i |
8/20/2019 1809{Billings Preservation Socicty $1,900 00 [ | !
8/30/2018 1810]Billings Preservanon Society $5 000 00 [ | I i
9/18/2019 1811|Caltech Associntes $50,000 00 | | I |
9/18/2019 1812]C y Foundation of Jachson Hole $10.000 00 i | I ! I
9/20/2019 1813|Cysuic Nbrosts Foundanon | $2 500 00 | 1 !
9/24/2019 1814]{Billings Parks Recreation Prescrvation Foundau $10 000 00 | | I I
| I |
| ! |
| ) |
| { | |
3rd Quanter | Total To Date $77.500 00 | i [
| f |
Year to Date Total $152,500 00 | |
| i ! |
4th Quarter | |
Date Check # Orgamzation Ajax C s
= I |
11/7/2019 1815 |Redwood Library & Athenacum $5 000 00 [ |
11/25/2019 1816 | Nantucket Historical Assoc, $5.000 00 [ |
1/29/2020 1820{Billings Parks Rec Preservauon oundation $10,000 00 | I I
| | i I
| | | !
4th Quarter Total | | $20,000,00 | |
I | | !
I $5.000 00| | |
| Ajax Total | ! |
| Grand Tota) To Date $172,500 00 | | | {
| | | |




Ajax Foundauon 91-1503626 Schedule #4
Tax Year 2019
Part [ Operating and Admunistrative Expenses

Part I Lines 13-26

Employee Benefits Ajax Health Plan
Part 1 Line 15

Taxes
Part 1 Line 18

Travel, Mcetings
Part 1 Luine 21

Office Expenses
Other Part 1 Line 23

Total Operaung Expenses
Part 1 Lane 24
Add Lines 13-23

Disbursements

Part 1 Line 25

Total exg & disbur
Add Lincs 24-25

Date Check #
2/6/2020 1817
2/6/2020 1818
2/6/2020 1819

3/29/2020 1822

Subtotal

Toial Linc 15

Foreign Taxes Paid

Through out Year

3/29/2020 1821

I'otal Line 21

3/29/2020 1821

Total Lane 23

Through out Year

Value
$5,096 00
$2,328 36
$3,132 91
$6,859 91

$17,417 18

$17,417 18

$6,556 82

$980 50

$980 50

$11,074 70

$11,074 70

$36,029 20

$172,500 00

$208,529 20

Comments

SD2 Insurance for AB
SD2 Insurance for §J13
SJB reymbursement
AB reimbursement

From Monthly Income Spreadsheet
Canadian T'axcs

Board Mccung March 31, 2019 Indian Wells, CA

Comments

AB office

$29,472 38 cxpenses minus taxes



Ajax Foundauon 91 1503626
Tax Year 2019

Form 990-PF Part IT
Final AB

Schedule #5

Balance Sheets-Assets (page 2)
Dctails at the Fuirst of the Year
and the End of Year Investments

Investments held at First of Year January 1, 2019

Stocks  # shares Company/Fund
PRMAF 8,869 Purpose Mult Asset
EPD 32,000 Enterprise Products F
KMR 39,414 Kinder Morgan Mana
NGLS 12,400 Targa Resources

WTSHF 40,000 Westshore Teminals

Total Stocks
Hardwood Partners 10% Note

Cash Fidehty Cash

Totals

Investments held as of December 31, 2019

Stocks  # shares Company/Fund
BVPFF 17,097 Purpose Multa Asset
EPD 32,000 Enterprise Products I
KMR 39,414 Kinder Morgan Mana
NGLS 20,000 Targa Resources

WTSHF 40,000 Westshore Temnals

Total Stocks
Cash Fidehity Cash

Hardwood Partners 10% Note

Totals

FMYV First of Year
FMYV End of Year
delta

Percent dafference

Book Value
$163,833 44
$924,415 90

$1,089,996.44
$784,035 14
$802,037.66
$3,764,318.58
$1,000,000 00

$124,233.20

$4,888,551.78

Book Value

$163,833.44
$924,415.90
$1,089,996.44
$784,035.14
$802,037.66

$3,764,318 58

$131,652 14

$1,000,000 00

$4,895,970.72
bl

$3,685,826 53
$4,094,171.14
$408,344.61
9.974%

FMYV 1/1/2019
$119,155 01
$786,880.00
$606,187.32
$446,648.00
$602,723.00
$2,561,593 33
$1,000,000.00

$124,233 20

$3,685,826 53

FMV 12/31/2019
$136,174 62
$901,120.00
$834,394 38
$506,292 00
$584,538.00

$2,962,519 00
$131,652 14

$1,000,000 00

$4,094,171.14

Gain/Loss

(544,678 43)
($137,535 90)
($483,809 12)
($337,387 14)
($199,314.66)

(51,202,725.25)
(§1,202,725.25)

($1,202,725.25)

Gain/Loss

(527,658.82)
($23,295.90)
($255,602.06)
($277,743 14)
($217,499 66)

($801,799 58)

($801,799 58)

% Change

-27.27%
-14 88%
-44.39%
-43 03%
-24.85%
Sum Gain/Loss Column
-31.95% Dufference of FMV-Book

-24.60%

% Change

-16 88% Merger, formerly Redwood Advantage Fund

-252%
-23.45%
-35 42%
-27 12%

Sum Gain/Loss Column
-21.30% Dafference of FMV-Book

-16.38%



Ajax Foundation
Tax Year 2019
Form 990-PF

Cash

Stocks
Bonds
Notes

Totals

Total Liabilites

91 1503626
Part I1
Beginning of Year
1/1/2019
(a) Book Value
124,233
3,764,319
0
1,000,000
4,888,552

$0.00

Schedule #6

Balance Sheet-Assets

Summary
End of Year End of Year
12/31/2019 12/31/2019
(b) Book Value (c) Fair Market Value (FMV)
131,652 131,652
3,764,319 2,962,519
0 0
1,000,000 1,000,000
4,895,971 4,094,171
$0.00 $0.00




Ajax Foundanon 911503626
Tax Year 2019
Form 990-PF Part X
Date Cash Monthly Average  Total Monthly
Cash Balance Fidelity Assets
1/1/2019 $124,233 20 $2,685,827 13
1/31/2019 $154,306 43 $3,080,270 45
$139,269 82 $2,883,048 79
3
2/1/2019 $154,306 43 $3,080,270 45
2/28/2019 §115,642 12 $3,043,914 09
$134,974 28 $3,062,092 27
3/1/2019 $115,642 12 $3,043,914 09
3/31/2019 $116,257 23 - $3,079,566 15
$115,949 68 $3,061,740 12
4/1/2019 $116,257 23 $3,079,566 15
4/30/2019 $43,872 96 $2,994,890 42
$80,065 10 $3,037,228 29
5/1/2019 $43,872 96 $2,994,890 42
5/31/2019 $79,530 38 $3,018,086 93
$61,701 67 $3,006,488 68
6/1/2019 $79,530 38 $3,018,086 93
6/30/2019 $80,079 78 $3,117,712 34
$79,805 08 $3,067,899 64
7/1/2019 $80,079 78 $3,117,712 34
7/31/2019 $89,289 53 $3,112,220 88
$84,684 66 $3,114,966 61
8/1/2019 $89,289 53 $3,112,220 88
8/31/2019 $168,492 98 $3,112,841 76
$263,062 50 $3,112,531 32
9/1/2019 $168,492 98 $3,112,841 76
9/30/2019 $119,156 39 $3,092,993 06
$143,824 69 $3,102,917 41
10/1/2019 $119,156 39 $3,092,993 06
10/31/2019 $100,806 09 $3,029,846 25
$109,981 24 $3,061,419 66
11/1/2019 $100,806 09 $3,029,846 25
11/30/2019 $131,652 14 $2,982,461 77
$116,229 12 $3,006,154 01
12/1/2019 $131,652 14 $2,982,461 77
12/31/2019 $127,205 81 $3,089,724 81
$129,428 98 $3,036,093 29
Year Average $121,249 07 $3,046,048 34
Cash
Total Assets $4,046,048 34

Schedule #7

Minimum Investment Return (page 8)
2019 Average Cash Balance

Secunuies, Bonds and Other Invesiments

Assets

Minus cash

$2,728,742 36

$2,046,450 15

$2,945,482 89

$2,957,163 19

$2,944,787 01

$2,988,094 56

$3,030,281 96

$2,849,468 82

$2,959,092 73

$2,951,438 42

$2,889,924 90

$2,906,664 32

$2,924,799 27
Secunues

Other Assets

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00
$1,000,000 00
$1,000,000 00

Total

$1,000,000 00

Other assets

1-9-2018 Hardwood Partners 10% Note

=Monthly Avg of Cash for the Year+Avg of Assets minus Cash for the Year+ Avg of Other Assets for the Year



Ajax Foundation 91-1503626
Tax Year 2019
Form 990-PF Part XV

Schedule #8
Disbursements Alphabetical

Billings Parks, Recreation & Preservation -
Foundation

3312 4" Avenue North

Billings, MT 59101

9/24/2019 $10,000 Community Support
3/29/2020 $10,000 Community Support

Billings Ptreservation Society

914 Division Street

Billings, MT 59101

8/20/2019 $5,000 Community Support
8/20/2019 $1900 Community Support

Community Foundation of Jackson Hole
245 East Stmpson Ave

PO Box 574
Jackson, WY 83001
9/18/2019 $10,000 Community Service

The Caltech Associates

Mail Code 5-32

Pasadena, CA 9115

4/4/2019 $25,000 Science Research
9/18/2019 $50,000 Science Research

Cystic Fibrosis Foundation

520 Pike St #1075

Seattle, WA 98101

9/20/2019 $2,500 Community Service

Dogs Is My Co-Pilot

PO Box 3399

Jackson, WY 83001

4/4/2019 $50,000 Community Service

Nantucket Historical Association
15 Broad Stieet

PO Box 1016

Nanrtucker, MA 02554

11/25/2019 $5,000 Educauon

Redwood Library & Athenaeum

50 Bellevue Ave

Newporr, RT 02840

11/7/2019 $5,000 Community Suppott



Ajax Foundanord  91-1503626

Tax Year 2019
I'oem 990-P1

1a
1M
Ic

Schedule 9
Synopsis Work Sheet

PanX Minimum Investment Return
Average monthly FMV securines $2,924,799
Avemge monthly cash balance $121,799
MV other assets $1,000,000
Total a+b+c $4,046,598
4 Cash held back-1 5% of 1d $60,699
5 Ner value 1ssets 1d-4 $3,985,899
6 Minimum Investment Retuen 5% of 5 $199.295
Pant X1 Distnbutable Amount
1 Miumum Inyvestment Return Part X line 6 $199.295
'ax on Investment Income (Part Vi line 1¢) S1540
3 Subtrce tax from MIR $197.755
7 Distributable Amount $197,755
Pant V Quabficauon for Reduced Tax (1% in Part VI)
1 Year AQD NVAsscts Rauo
Part X11 kine 6 Part X tne 5
2018 $209,346 $4,104,114 0051
2017 $204,370 $4,060,528 0050
2016 $107,187 $3,033,193 0035
2015 $205,830 $4,290,337 0048
2014 $266,894 $5,793,765 0046
0231
3 Fieyearavg Distnbunon Rauo 0046
4 Net Value Non-chanitable-use assets Part X hine 5 $3,985,899
5 Muluply 3¢4 $183,924
6 1% of Part | ine 27b . $1,640
7 Add hne 5+6 $185,56+4
8 Qualifying Distnbuaons Paee X1 Line 4
or Pare | hine 26d, Expenses + Distributions $208,529

Part 1

27a
27

Analysis of Revenuc and Expenses
3 Dindends and Interest
7 Capiral Gans
12 Torl
15 employee benefits
18 Taxes
2} Trwvel, meeungs
23 Other
24 Toul Opemtng Expenses
25 Disbursements
26 Total expenses & disbursement
Excess Revenue over Line 26
Net Investment Income

Part VI Excise Tax

1% of Part 1 line 27h
2% of Part 1 line 27b

Foreign Taxes withheld

10 O erpryment
11 Refund

$200,031
S0
$200031
$17417
$6,557
$981
$11,075
$36,029 Add bnes 13-23
$172,500
$208,529 Add hnes 24-25
-$8,498 Subtrct Linc 26a from Line 12a
$164,002 Subtract Line 26b from Line 12b

$1.640
$3 280

$6 557

S4917
$4.917




