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Fo:m 990'PF

¢ Department of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
> Go to www.irs.gov/Form990PF for instructions and the latest information.

29491305019/ 6 O

OMB No 1545-0047

2019

Open to Public Inspection |

For calendar year 2019 or tax year beginning

, 2019, and ending

Employer identification number

88-0327058

SCANNED DEC 0 2 2020

Telephone number (see instructions)

(206) 679-4307

A
PWH EDUCATIONAL FOUNDATION INC
572 9TH AVE NE B
SEATTLE, WA 98105

(o
G Check all that apply [ Tinitial return : Imitial return of a former public charity [p 4

: Final return
Address change

Amended return
Name change

~{]

H Check type of organization
DSectlon 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundahow
DOther taxable private fouhdation | E

Fair market value of all assets at end of year
(from Part Il, column (c), line 16)

™S 59,180, 678.

J  Accounting method . Cash
|:| Other (specify)
(Part I, column (d), must be on cash basis )

D Accrual

2 Foreign organizations meeting the 85% test, check

If exemption application 1s pending, check here *

/0

gl
g

~U
If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here > D

Foreign organizations, check here

here and attach computation

If private foundation status was terminated
under section 507(b)(1)(A), check here

Part| | Analysis of Revenue and

Expenses (The total of amounts 1n
columns (b), (c), and (d) may not
necessarily equal the amounts in
column (a) (see nstructions) )

(a) Revenue and
expenses per books

(b) Net investment
income

(d) Disbursements
for charitable
purposes
(cash basis only)

(c) Adjusted net
income

T Contributions, gifts, grants, etc, recewed (attach schedule)

3 Interest on savings and temporary cash investments
4 Dwdends and interest from securities

5 a Gross rents

b Net rental income
or (loss)

2 Chek ™ if the foundation 1s not required to attach Sch 8

34.

34.

34.

1,344,281.

1,344,281.

1,344,281.

6 a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for all
assets on line 6a

12,654,408.

1,514,141.

7 Capttal gain net income (from Part Iy, ine 2)
8 Net short-term capitat gain
9 Income modifications

10 a Gross sales less
returns and
allowances

Revenue

1,514,141.

[ Y el
Y™

ADE1
=
L
&
g5

b Less Cost of
goods sold

¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule)

See Statement

12 Total Add lines 1 through 11

1 -41,158.

-41,158.

2,817,298,

1,344, 315. 5

13
14
15
16 a Legal fees (attach schedule)

Other employee salaries and wages
Pension plans, employee benefits
See St
b Accounting fees (attach sch) See St
€ Other professional fees (attach sch) See St
Interest -
Taxes (attach schedule)see instrs)

Depreciation (attach
schedule) and depletion

20 Occupancy

21 Travel, conferences, and meetings.
Printing and publications

Other expenses (attach schedule)

See Statement

Total operating and administrative
expenses Add lines 13 through 23

Contributions, gifts, grants paid

17
18
19

See Stm

trative Expenses

23

24

25
26

Operating and Ad

Total expenses and disbursements
Add lines 24 and 25

Compensation of officers, directors, trustees, etc

Part XV

100, 000.

2,817,298,
00

14

2 600.

3 24,975,

4 10, 000.

5 37,436.

10,463.

26,787.

6 100,410.

100,228.

300,208.

200,691.

4,147,026,

4,147,026.

4,447,234,

200,691.

27

Subtract ine 26 from line 12,
a Excess of revenue over expenses
and disbursements

b Net investment income (if negative, enter -0-)

C Adjusted net income (if negative, enter -0-)

-1,629,936.

0. 4,147,026.

2,616,607.

1,344,315. -

BAA For Paperwork Reduction Act Notice, see mstructlons

TEEAD3D1L 08/22/19

Form 990-P. (20] 9)
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Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC

88-0327058

Page 2

Part Il |Balance Sheets

Attached schedules and amounts in the description
column should be for end-of-year amounts only
(See instructions }

Beginning of year

End of year

(@) Book Value

(b) Book Value

(c) Fair Market Value

Assets

1

8
9

10a Investments — U S and state governme

1

12
13
14

15
16

Cash — non-interest-bearing
Savings and temporary cash investments
Accounts receivable >

3,930,398.

6,731,158.

6,731,158.

Less' allowance for doubtful accounts *

Pledges receivable >

|

Less allowance for doubtful accounts ™

Grants receivable

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)

Other notes and loans receivable (attach sch) *

Less allowance for doubtful accounts *

Inventories for sale or use
Prepaid expenses and deferred charges

obligations (attach schedule) r)étatement 7

b Investments — corporate stock (attach scheduley Statement 8
¢ Investments — corporate bonds (attach schedule) Statement 9

Investments — land, buildings, and
equipment basis

16,954.

16,954.

2,196,759.

2,531,141,

2,650,531.

34,230,981.

29,242,054,

37,449, 566.

3,827,152,

3,676,512,

3,749,811.

Less accumulated depreciation
(attach schedule) >

Investments — mortgage loans
Investments — other (attach schedule) Statement 10
Land, buildings, and equipment basis*>

7,600,826.

8,070,740.

8,574, 208.

Less accumulated depreciaon
(attach schedule) >

Total assets (to be completed by all filers —
see the instructions Also, see page 1, item )

125, 243.

8,451.

8,451.

51,911, 359.

50,277,010.

59,180,679.

Liabilities

17
18
19
20
21

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, & other disqualified persons
Mortgages and other notes payable (attach schedule)

Other habilities (describe ™ )

Total liabilities (add lines 17 through 22)

5,089.

5,089.

Net Assets or Fund Balances

24

25

26
27
28

29
30

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here ’
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg, and equipment fund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances (see instructions)

Total liabilities and net assets/fund balances
(see instructions)

51, 906, 270.

50,277,010.

51,906, 270.

50,277,010.

51,911, 359.

50,277,010.

[Part TI] Analysis of Changes in Net Assets or Fund Balances

1

O hsE wN

Total net assets or fund balances at beginning of year — Part Il, column (a), ine 29 (must agree with

end-of-year figure reported on prior year's return)

Enter amount from Part |, line 27a

Other increases not included i line 2 (itemize) » See Statement 12
Add lines 1, 2, and 3

Decreases not included i line 2 (itemize) ™ See Statement 13

Total net assets or fund balances at end of year (line 4 minus line 5) — Part ll, column (b), line 29

1 51,906, 270.
2 -1,629,936.
3 721.
4 50,277,055.
5 45.
6

50,277,010.

BAA

TEEA0302L 08/22/19

Form 990-PF (2019)



Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC

88-0327058 Page 3

[Part{IVAl[ Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate,
2-story brick warehouse, or common stock, 200 shs MLC Co)

(b) How acquired | (C) Date acquired | (d) Date sold
P = Purchase
D ~— Donation

(mo , day, yr) (mo , day, yr)

la See Statement 14

oo

Q

[, ]

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(9) Cost or other basis
plus expense of sale

(h) Gain or (loss)
((e) plus () minus (g))

o6 |olw

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) FMV as of 12/31/69

@) Adjusted basis
as of 12/31/69

(k) Excess of col ()
over col (), If any

(1) Gains (Col (h)
gamn minus col (k), but not less
than -0-) or Losses (from col. (h))

a
b
c
d
e
If , al ter nPart |, line 7
2 Capital gain net iIncome or (net capital loss) {If %325)?;?1;”-8- :n F’a:t I I:ne 7 ]— 2 1.514 141
I rd -
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, line 8, column (¢) See instructions If (loss), enter -0- }
inPart |, ine 8 3 0.

Iﬁa‘rt\V.l Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) apples, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If 'Yes,' the foundation doesn't qualify under section 4940(e) Do not complete this part

D Yes

No

7

Enter the appropnate amount in each column for each year, see the instructions before making any entries

(a)
Base period years
Calendar year (or tax year

(b)
Adjusted qualifying distributions

(C?
Net value of
noncharitable-use assets

(d)
Distribution ratio
(col (b) divided by col (c))

beginning in)
2018 2,392, 343. 62,019, 658. 0.038574
2017 2,117,766. 58,113,504. 0.036442
2016 2,208,961. 52,672,583. 0.041938
2015 2,482,875,
2014 440,512.
2 Toftal of line 1, column (d) 2 0.116954
Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by the
number of years the foundation has been in existence If less than 5 years 3 |- 0.023391
4 Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 59,348, 267.
5 Multiply ine 4 by line 3 5 1,388,215.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 26,166.
7 Add lines 5 and 6 7 1,414,381.
8 Enter qualifying distnibutions from Part XII, line 4 8 4,147,026.

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, hne 1b, and complete that part using a 1% tax rate See the

Part VI instructions

BAA

TEEAQ303L 08/22/19

Form 990-PF (2019)
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Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC f 88-0327058 Page 4
[Part VI [Excise Tax Based on Investment Income (Section 4340(a), 4340(b), 4940(e), or 4948 — see instructions)
1 a Exempt operating foundations described in section 4940(d)(2), check here > I__I and enter 'N/A’ on line 1 |
* Date of ruling or determination letter- (attach copy of letter if necessary — see instructions)
b Domestic foundations that meet tﬁe—sgcﬂ(;ﬁl‘.)_zm(e) requirements In Part V, 1 26,166.
check here * and enter 1% of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations enter 4% of Part |, ine 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only, others, enter -0-) 2 0.
3 Addhnes 1 and 2 3 26,166.
4 Subtitle A income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 26,166.
6 Credits/Payments ‘
a 2019 estimated tax pymts and 2018 overpayment credited to 2019 6a 68,120. |
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
| d Backup withholding erroneously withheld 6d
7 Total credits and payments Add lines 6a through 6d 7 68,120.
8 Enter any penalty for underpayment of estimated tax Check here if Form 2220 1s attached 8
9 Tax due. If the total of lines 5 and 8 15 more than line 7, enter amount owed 9 0.
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > 10 41,954.
11 Enter the amount of Iine 10 to be Credited to 2020 estimated tax ™ 41,954, | Refunded *n 0.
[Part VII-A [Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes?
See the instructions for the definition 1b X
If the answer 1s 'Yes' to 1a or 1b, attach a detailed description of the activities and copies of any matenals published
or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X.
d Enter the amount (f any) of tax on political expenditures (section 4955) imposed during the year
! (1) On the foundation > $ 0. (2 On foundation managers *$ 0.
‘ e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
‘ foundation managers > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
‘ If 'Yes,' attach a detailed description of the activities
‘ 3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes X
‘ 4 a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
‘ b If 'Yes,' has it filed a tax return on Form 990-T for this year? 4b| NVA
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If 'Yes,' attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict
with the state law remain in the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If 'Yes,' complete Part Il, col (c), and Part XV 7 X
8 a Enter the states to which the foundation reports or with which it 1s registered See instructions >
N/A
b If the answer 15 'Yes' to line 7, has the foundation furnished a copy of Form 930-PF to the Attorney General
(or designate) of each state as required by General Instruction G7 If 'No," attach explanation 8b| X
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) |
for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV If 'Yes,' complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,' attach a schedule Iisting their names
and addresses 10 X
BAA Form 990-PF (2019)

TEEAQ304L 08/22/19



Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058

Page 5

|_I5ait VII-A |Statements Regarding Activities (continued)

11 At any time during the year, did the foundation, directly or indirectly, own a controlled entity
: within the meaning of section 512(b)(13)? If 'Yes,' attach schedule See instructions

12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified person had

Yes

No

advisory privileges? If 'Yes,' attach statement See instructions See St 15( 12

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address > N/A

14 The books are in care of * ROBERT LEONG Telephone no * (206) 679-4307

Locatedat » 5720 59TH AVE NE SEATTLE WA _______ ___ ___ ZIP+4»> 98105

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 — check here.
and enter the amount of tax-exempt interest received or accrued during the year ’I 15 I

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a
bank, securities, or other financial account in a foreign country?

See the Iinstructions for exceptions and fiing requirements for FINCEN Form 114 If 'Yes,'
enter the name of the foreign country >

16

[Part VII-B [ Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the 'Yes' column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? DYes No

(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes No

(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? DYes No

(6) Agree to pay money or property to a government official? (Exception. Check 'No' If the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, If terminating within 90 days ) DYes No

b If any answer 1s 'Yes' to 1a(1)—§6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here > D

¢ Did the foundation engage In a prior year 1n any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning in 2019?

2 Taxes on fallure to distnibute income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5))

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlI, ines 6d and
6e) for tax year(s) beginning before 20197 DYes No

If ‘Yes,' hist the years ™ 20_ . 2 20 o 20 L

b Are there any years listed in 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer 'No' and attach statement — see instructions )

c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
»20 .20 , 20 , 20

3a Did the foundation hold more than a 2% direct or indirect interest in any business
enterpnise at any time during the year? I_—_l Yes No

b If 'Yes,' did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969, (2) the lapse of the S-Jear period (or longer period approved
by the Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or
(3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to
determine If the foundation had excess business holdings in 2019 )

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could
jeopardize its chantable purpose that had not been removed from jeopardy before the first day of
the tax year beginning in 20197

Yes

No

1b

1c

2b

3b

4a

4b

X

BAA Form 990-PF (2019)

TEEAQ305L 08/22/19



Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058 Page 6
[Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5 a Duning the year, did the foundation pay or incur any amount to Yes | No
- (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No
(2) Influence the outcome of any specific public election (see section 4955), or to carry
on, directly or indirectly, any voter registration drive? Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? Yes No
(4) Provide a grant to an orgamzation other than a charitable, etc , organization described
in section 4945(d)(4)(A)? See instructions D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or
educational purposes, or for the prevention of cruelty to children or animals? D Yes No
b If any answer is 'Yes' to 5a(1)=(5), did any of the transactions fail to qualfy under the exceptions
described in Regulations section 53 4945 or in a current notice regarding disaster assistance?
See Instructions 5b NVA
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer 1s 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because it maintained expenditure responsibility for the grant? N/A D Yes D No
If 'Yes,' attach the statement required by Regulations section 53 4945-5(d)
6 a Did the foundation, during the ;/ear, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract |:|Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If *Yes' to 6b, file Form 8870
7 a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? DYes No
b If 'Yes,' did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration
or excess parachute payment(s) during the year? DYes B] No

Part VIl |Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average | (c)Compensation

(d) Contributions to

hours per week If not paid, employee benefit | (&) Expense account,
(@) Name and address devoted to position (enter pol) plans and deferred other allowances
compensation
See Statement 16 __________
_______________________ 100,000. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 — see instructiops). If none, enter ‘'NONE;

(b) Title, and average
hours per week
devoted to position

(@) Name and address of each employee

patd more than $50,000 (c) Compensation

compensation

(HyContributions 1o
employee benefit
plans and deferred

(e) Expense account,
other allowances

Total number of other employees paid over $50,00Q

> 0

BAA TEEAO306L 08/22/19

Form 990-PF (2019)



Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058 Page 7

|Pan VIII Jinformation About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter 'NONE.’

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None __ _ _ _ _ _ _ _ _ _ o ___]
Total number of others receiving over $50,000 for professional services > 0
Part IX-A | Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities during the tax year Include relevant statisticat information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
1 N/A
2 Lo
E
L
|Part IX-B | Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 N/ o
2 -
All other program-related investments See instructions
3
Total. Add lines 1 through 3 > 0.
BAA Form 990-PF (2019)
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Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058 Page 8

|Part X [Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see Instructions.)

) 1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes
a Average monthly fair market value of securities. la 50,015,122.
b Average of monthly cash balances 1b 5,400, 284.
¢ Fair market value of all other assets (see instructions) 1c¢c 4,836,642.
d Total (add lines 1a, b, and c¢) 1d 60,252,048.
e Reduction claimed for blockage or other factors reported on lines 1a and
Tc (attach detailed explanation) | 1e] 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract line 2 from line 1d 3 60,252, 048.
4 Cash deemed held for chantable activities Enter 1-1/2% of line 3
(for greater amount, see instructions) 4 903,781.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 59,348,267.
6 Minimum investment return. Enter 5% of line 5 6 2,967,413,

Part XI |Distributable Amount (see instructions) (Section 4942())(3) and (})(5) private operating foundations
and certain foreign organizations, check here® Dand do not complete this part.)

1 Minimum investment return from Part X, line 6 1 2,967,413.
2 a Tax on investment income for 2019 from Part VI, line 5 2a 26,166.
b Income tax for 2019 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 26,166.
3 Distributable amount before adjustments Subtract line 2¢ from line 1 3 2,941,247,
4 Recoveries of amounts treated as qualifying distributions 4
| 5 Add lines 3 and 4 5 2,941,247,
‘ 6 Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract line 6 from ine 5 Enter here and on Part XIll, line 1 7 2,941, 247.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc — total from Part |, column (d), line 26 1a 4,147,026.
b Program-related investments — total from Part [X-B 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part Xlll, ine 4 4 4,147,026.
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 26,166.
6 Adjusted qualifying distributions. Subtract line 5 from line 4 6 4,120,860.

Note: The amount on Iine 6 will be used n Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

BAA Form 990-PF (2019)
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Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058 Page 9
Part XIll | Undistributed Income (see instructions)

6)] (b) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part Xl,
line 7 2,941, 247.

2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only 0.
b Total for prior years. 20 , 20 , 20 0.

3 Excess distributions carryomf any,mm‘.) _
aFrom 2014
b From 2015 369, 220.

| ¢ From 2016
d From 2017

e From 2018

t Total of lines 3a through e 369, 220.

4 Qualifying distributions for 2019 from Part

Xl,ned ™ $ 4,147,026.
a Applied to 2018, but not more than line 2a 0.

b Applied to undistributed income of prior years
(Election required — see instructions) 0.

¢ Treated as distributions out of corpus
(Election required — see instructions) 0.

d Applied to 2019 distributable amount 2,941, 247.
e Remaining amount distributed out of corpus 1,205,779. |

5 Excess distributions carryover applied to 2019
(If an amount appears 1in column (d), the
same amount must be shown in column (@) ) 0. 0.

6 Enter the net total of each column as
indicated below:

a Corpus Add hnes 3f, 4c, and 4e Subtract line 5 1,574,999.

b Prior years' undistributed income Subtract
line 4b from line 2b 0.

¢ Enter the amount of prior years' undistnbuted

income for which a notice of deficiency has
: been 1ssued, or on which the section 4942(a)
‘ tax has been previously assessed 0.

d Subtract line 6¢ from line 6b Taxable
amount — see instructions 0.

e Undistrnbuted income for 2018  Subtract line 4a from
Iine 2a Taxable amount — see instructions 0.

f Undistributed income for 2019 Subtract lines
4d and 5 from hine 1 This amount must be
distributed in 2020 0.

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election

| may be required — see instructions) 0.

8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) 0.

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a 1,574,999.

10 Analysis of ine 9
a Excess from 2015 369, 220.
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019 1,205,779.
BAA Form 990-PF (2019)

TEEAQ30SL 08/22/19




Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058 Page 10
|_Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

1alf the founaat@n has received a ruling or determination letter that it 1s a private operating foundation, and the ruling |
1s effective for~2019, enter the date of the ruling >

b Check box to indiC {e\whether the foundation 1s a private operating foundation described in section D 4942())(3) or D 4942(1)(5)
2aEnter the lesser of the adjsted net Tax year Prior 3 years (e) Total

income from Part | or the m um
investment return from Part X for. (a) 2019 (b) 2018 (c) 2017 (d) 2016

each year listed \
b 85% of line 2a
¢ Qualifying distributions from Part XII, \

hne 4, for each year listed

d Amounts included tn line 2c not used directly .
for active conduct of exempt activities N

e Qualifying distributions made directly N
for active conduct of exempt activities \

Subtract hne 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon

a 'Assets’ alternative test — enter
(1) Value of all assets NG

(2) Value of assets qualifying under
section 4942())B)(1)
b ‘Endowment' alternative test — enter 2/3 of \
minimum investment return shown n Part X,

line 6, for each year listed NG
¢ 'Support’ alternative test — enter

(1) Total support other than gross
investment income (Interest,
dividends, rents, payments
on secunties loans (section
512(a)(5)), or royalties) \

(2) Support from general public and 5 or
more exempt organizations as provided
In section 4342()(3)(B)(1)

(3) Largest amount of support from \
an exempt organization

(@) Gross investment income.
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the
close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

None B

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here ™ D if the foundation only makes contributions to preselected chartable organizations and does not accept unsolicited

requests for funds |f the foundation makes gifts, grants, ctc, to individuals or organizations under other conditions, complete items
2a, b, ¢, and d See instructions _

a The name, address, and telephone number or email address of the person to whom applications should be addressed

See Statement 17
b The form in which apphications should be submitted and information and materials they should include

See Statement for Line 2a
¢ Any submission deadlines

See Statement for Line 2a
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors

See Statement for Line 2a
BAA TEEAQ310L 08/22/19 Form 990-PF (2019)




Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC 88-0327058 Page 11
| Part XV | Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient is an individual, Foundation
Recipient show any relationship to (s)t%r;u: (')‘} Purpose of grant or Amount
any foundation manager t contribution
Name and address (home or business) or substantial contributor | FECIPIEN
a Paid during the year
See Statement 18
|
|
|
Total > 3a 4,147,026.
b Approved for future payment
Total > 3b

‘ BAA TEEAOSOIL 08/22/19 Form 990-PF (2019)



Form 990-PF (2019) PWH EDUCATIONAL FOUNDATION INC

88-0327058

Page 12

[Part XVI-A | Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

@ (b)
Business Amount
code

©
Exclu-
sion

code

(d)

Amount

(e)
Related or exempt
function income
(See nstructions )

-0 QA 0 T W

g Fees and contracts from government agencies
2 Membership dues and assessments

3 Interest on savings and temporary cash investments 34.
4 Dividends and interest from securities 1,344,281.
5 Net rental income or (loss) from real estate i i |
a Debt-financed property
b Not debt-financed property
; 6 Net rental income or (loss) from personal property
7 Other investment income
8 Gain or (loss) from sales of assets other than inventory 1,514,141,
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory -
11 Other revenue ) i
a From K-1 (EIN 47-5010785) -40,302.
b From K-1 (EIN 82-1797076) -856.
c
d
e
12 Subtotal Add columns (b), (d), and (e) 2,817,298. ’
13 Total. Add line 12, columns (b), (d), and (e) 13 2,817,298.

(See worksheet in line 13 instructions to verify calculations )

|
i
‘ IT’art XVI-B | Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. | Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contnbuted importantly to the |
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
N/A
BAA TEEAG502L 08/22/19 Form 990-PF (2019)

A



Form 990-PF (2019)

PWH EDUCATIONAL FOUNDATION INC

88-0327058

Page 13

| RartXVIIl| Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization

described In section 501(c) (other than section 501(c)(3) organizations) or in section 527,

relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash

(2) Other assets
b Other transactions

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facihties, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes

Ta(l)

1a(2)

1b(1)

1b(2)

1b(3)

1b (4)

1b (5)

1b (6)

No
X
X

[
X
X
X
X
X
X
X

1c

d If the answer to any of the above I1s 'Yes,' complete the following schedule Column (b) should always show the fair market value of

the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market value n
any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

(a) Line no

(b) Amount involved

(c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2 a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
descrnibed in section 501(c) (other than section 501(c)(3)) or in section 5277

b If 'Yes,' complete the following schedule

DYes No

(a) Name of organization

(b) Type of organization

(c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
Sign May the 1RS d
o > e e
(Aot | +¢/2/ 20 ¥ PRESIDENT g soun seow
Signature of officer or trustee ' 6 Date ' 7 Title Té(ul Yes l—l No
Print/Type preparer's name Preparer's signature Date Check l_| i PTIN
Paid Edward Holleman, CPA M %V( 9/30/20 self-employed P00111981
Preparer |[Frmsname " Cavender Holleman & Donohue Frms &N > 91-1941370
Use Only |[Frmsaddess ™ 9750 Third Ave NE, Ste 300
Seattle, WA 98115 Phone no (206) 325-4429
BAA Form 990-PF (2019)

TEEAQ503L 08/2219




2019 Federal Statements Page 1
PWH EDUCATIONAL FOUNDATION INC 88-0327058
Statement 1
Form 990-PF, Part |, Line 11
Other Income
(a) (b) Net (c)
Revenue Investment Adjusted
per Books Income Net Income
From K-1 (EIN 47-5010785) $ -40,302. $ -40,302.
From K-1 (EIN 82-1797076) -856. -856.
Total $ -4]1,158. $ -41,158. § 0.
Statement 2
Form 990-PF, Part ], Line 16a
Legal Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
Per Books Income Net_Income Purposes
Other Legal Fees $ 350.
Registered Agent Fee 250.
Total $ 600. 0. § 0. § 0
Statement 3
Form 990-PF, Part |, Line 16b
Accounting Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Tax return preparation fees $ 24,975.
Total $ 24,975. § 0. 8 0. $ 0
Statement 4
Form 990-PF, Part ], Line 16¢c
Other Professional Fees
(a) (b) Net . (c) (@ -
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Consulting fees $ 10,000.
Total $ 10,000. $ 0. $ 0. 8 0




2019 Federal Statements Page 2
PWH EDUCATIONAL FOUNDATION INC 88-0327058
Statement 5
Form 990-PF, Part |, Line 18
Taxes
(a) (b) Net c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
2019 990-PF income tax $ 26,166.
Foreign taxes 3,200. s 3,200.
Payroll Taxes 8,070. 7,263.
Total § 37,436. §$ 10,463. 8 0. § 0
Statement 6
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (4)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Annual corporate license renewal § 50.
Investment management & brokerage fees
100,228. $§ 100,228.
Office expenses 132.
Total $ 100,410. $ 100,228. $§ 0. $ 0
Statement 7
Form 990-PF, Part ll, Line 10a
Investments - U.S. and State Government Obligations
Valuation Book Fair Market
State/Municipal Obligations Method Value Value
170,000 Atlanta GA Indpt Sch Sys Cost $ 195,278. § 204, 843.
90, 000 New York NY City Hsg Dev Corp Cost 90, 015. 90,698.
145 000 Wisconsin St Gen Fd Cost 145,015. 150,523.
290,000 San Marcos Calif Redev Agy Cost 275,196. 298,326.
175,000 Massachusetts St Hsg Fin Agy Cost 175,013. 190,783.
65,000 Massachusetts St Hsg Fin Agy Cost 65, 005. 70,862.
195,000 Massachusetts St Dev Fin Agy Cost 195,019. 206, 310.
120,000 New Jersey Econ Dev Auth Bond Cost 120,772. 121, 295.
200,000 Pennsylvania St Higher Edl Facs Cost 200, 016. 209,530.
235,000 New York NY GO Bonds Cost 231,773. 245,749.
255,000 Port Portland Ore Arpt Rev Cost 255,018. 264,606.
205,000 Maryland St Cmnty Dev Admin Cost 205, 015. 215,842.
40,000 Florida Hurricane Catastrophe Fd Cost 39,934. 40, 257.
50,000 Minnesota St Hsg Fin Agy Cost 50,007. 50,389.
55,000 Pennsylvania Hsg Fin Agy Cost 55,015. 55, 036.
65,000 California Hsg Fin Agy Cost 64,429, 65,670.
65,000 New York NY City Trans Fin Cost 63,583. 65,185.
55,000 State Pub Sch Bldg Auth PA Cost 55,019. 55,008.
50,000 New Jersey Economic Dev Auth Cost 50,019. 49,619.
Total § 2,531,141. § 2,650,531.
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Federal Statements

PWH EDUCATIONAL FOUNDATION INC

Page 3

88-0327058

Statement 8
Form 990-PF, Part I, Line 10b
Investments - Corporate Stocks

Valuation Book Fair Market

Corporate Stocks Method Value Value

103 Shs AMFI Corp CL A Common Cost $ 5,253,000. $§ 2,760,400.
17,041 Shs Bank of Labor Bancshares Inc Cost 826,488. 737,023.
1,000 Shs Berkshire Hathaway Inc Cost 136,548. 226,500.
2,000 Shs CF Industries Holdings Inc Cost 53,202. 95, 480.
59,885 Shs Kansas City Life Ins Co Cost 2,294,971. 2,009, 142.
5,969 Shs Lewis & Clark BK Ore City Ore Cost 111,592. 195,485,
220,000 Shs Life Ins Co Ala CL A Cost 3,257,382. 3,647,600.
6,000 Shs Microsoft Corp Cost 258,464. 946, 200.
2,000 Shs National Westn Life Group Inc Cost 357,576. 581,760.
711,707 Shs Oak Valley Bancorp Oakdale C Cost 5,013,378. 13,849,818.
7,500 Shs Pac Coast Bankers Bancshares Cost 285,000. 430,575.
77,000 Pioneer Bancshares Inc Tex Cost 1,045, 660. 2,233,000.
119 Shs Booking Holdngs Inc Cost 207,033. 244,394.
8,346 Shs Borg Warner Inc Cost 345,041. 362,049,
7,067 Shs Comcast Corp New CL A Cost 313,674. 317,803.
1,328 Shs Expedia Group Inc Cost 158,239. 143,610.
1,481 Shs Hasbro Inc Cost 135, 265. 156,408.
6,793 Shs CVS Health Corporation Cost 494, 261. 504, 652.
2,496 Shs Chevron Corp Cost 279,980. 300, 793.
9,529 Shs National Oilwell Varco inc Cost 255,539. 238,701.
5,673 Royal Dutch Shell PLC Spd ADR A Cost 364,776. 334,594.
7,053 Shs Schlumber Ltd Cost 397,993. 283,531.
3,246 American Express Cost 307, 455. 404,0095.
1,906 Shs Ameriprise Finl Inc Cost 218,788. 317,501.
11,470 Shs Bank of America Cost 251,431. 403,973.
864 Shs Berkshire Hathaway Inc CL B Cost 126,559. 195, 696.
1,681 Shs Chubb Ltd New Cost 213,579. 261,664.
3,962 Shs Citigroup Inc New Cost 227,424. 316, 524.
2,974 Shs Discover Financial services Cost 182,678. 252,255.
8,221 Metlife Cost 368,155. 419,024.
2,033 Shs PNC Financial Services Cost 263,600. 324,528.
3,080 Shs Prudential Financial Inc Cost 289,895. 288,719.
2,853 Shs Abbvie Inc Cost 224,614. 252,605,
1,043 Shs Biogen Inc Cost 291,570. 309, 489.
4,716 Boston Scientific Corp Cost 195,024. 213, 258.
2,058 Shs McKesson Corp Cost 322,798. 284,663.
1,385 Cummins Inc Cost 231,869. 247,860.
31,617 Shs General Electric Co Cost 424,001. 352, 846.
3,251 Shs Paccar Inc Cost 218,396. 257,154.
2,393 Shs Wabtec Corp Cost 176,869. 186,175.
249 Shs Alphabet Inc Cost 251,026. 332,918.
732 Shs Apple Inc Cost 129,905. 214,952,
3,875 Shs Intel Corp Cost 177,895. 231,919.
6,985 Shs Oracle Cost 318, 565. 370,065.
5,294 Shs Public Svc Enterprise Group Cost 258,798. 312, 611.
1,100 Shs Gadsden Corp Cost 124,388. 99, 000.
82,129 Shs Pacific Enterprise Bancorp Cost 1,304, 208. 1.
50,000 Shs Community Bancshares Cost 236,000. 500.
1,750 Shs Cogent Bank Cost 301. 53.
45,000 Shs Valley Bank of Nevada Cost 61,200. 0.
Rounding Cost 1 0.

Total $ 29,242,054: $ 37,449,566.
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Statement 9
Form 990-PF, Part ll, Line 10c
Investments - Corporate Bonds

Valuation Book Fair Market

Corporate Bonds Method Value Value
125,000 Capital One Finl Corp Note Cost $ 122,545. § 125,387.
125,000 Kinder Morgan Partners Note Cost 128,507. 130,127.
129,000 CVS Health Corp Note Cost 129,683. 131,145.
125,000 Wells Fargo Co Mtn Be Note Cost 128,428. 129,056.
130,000 General Mtrs Finl Co Inc Note Cost 132,043. 132,464.
125,000 Westpac Banking Corp Note Cost 124,303. 125, 366.
125,000 JPMorgan Chase & Co Note Cost 127,678. 129,815.
135,000 Canadian Nat Resources Ltd Note Cost 136, 113. 138, 370.
125,000 Morgan Stanley Mtn Note Cost 124,416. 127,511.
125,000 Citigroup Inc Note Cost 127,534. 131,061.
120,000 Goldman Sachs Group inc Note Cost 126, 285. 128,822.
126,000 Bank New York Mellon Corp Note Cost 125, 969. 127,916.
125,000 U S Bancorp Mtn Sub Nts Be Cost 125,119. 127,919.
129,000 Healthpeak Properties Inc Note Cost 129,147. 132,060.
134,000 General Electric Co Note Cost 135,413. 135,853.
123,000 Bank Amer Corp Mtn Cost 124,108. 127,167.
125,000 State Str Corp Note Cost 122,541. 128,990.
125,000 AT&T Inc Note Cost 124,080. 132,670.
125,000 PNC Finl Svcs Group Inc Note Cost 129,166. 133,012.
123,000 Anheuser Busch Inbev Note Cost 133,184. 134,054.
63,000 Medtronic Inc Note Cost 64,763. 67,535.
121,000 Royal Bank of Canada Note Cost 131,862. 134,227.
64,000 CSX Corp Note Cost 65,202. 69, 848.
78,000 Petro-Cda Bond Cost 95,576. 100, 866.
136,000 Commonspirit Health Bond Cost 136,019. 136,835.
25,000 Deere John Cap Corp S Be Mtn Cost 24,618. 24,998,
25,000 Bank Amer Corp Note Cost 24,682, 25,024.
25,000 PNC Funding Corp Note Cost 25,288. 25,373.
25,000 State Str Corp Note Cost 24,775. 25,100.
25,000 Enterprise Prods Oper LLC Note Cost 25,533. 25,520.
25,000 Goldman Sachs Group Inc Note Cost 25,065. 25,118.
25,000 JPMorgan Chase & Co Note Cost 25,170. 25,444.
25,000 Capital One Finl Corp Note Cost 24,462. 25,077.
25,000 Westpak Bkg Corp Note Cost 24,640. 25,136.
25,000 Royal Bk CDA Mtn Cost 25,113. 25,180.
25,000 Wells Fargo Co Mtn Be Cost 24,760. 25,292.
25,000 AT&T Inc Note Cost 25,402. 25,577.
25,000 Cisco Sys Inc Note Cost 24,680. 25,146.
24,000 Kinder Morgan Energy Ptrs Note Cost 25,012. 24,984.
25,000 Waste Mgmt Inc Note Cost 25,341. 25,616.
25,000 Plum Creek Timberlands LP Note Cost 25,553. 25,642.
25,000 Citigroup Inc Note Cost 25,125. 25,235.
26,000 Abbvie Inc Note Cost 26,093. 26,0096.
25,000 Keurig Dr Pepper Inc Note Cost 25,553. 25,534.
24,000 Bank New York Mtm Bk Enter Note Cost 24,638. 24,659.
24,000 General Mtrs Finl Co Inc Note Cost 24,856. 24,868.
25,000 Canadian Nat Ressouces Ltd Note Cost 25,460. 25,624.
25,000 Morgan Stanley Mtn Note Cost 25,119. - 25,300.
24,000 US Bancorp Mtns Bk Enter Note Cost 24,073. 24,381.
25,000 CVS Health Corp Note Cost 25,817. 25,811.

Total § 3,676,512, § 3,749,811.
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Statement 10
Form 990-PF, Part ll, Line 13
Investments - Other

*Note - The fair market value of this
investment is not readily ascertainable
therefore the fair market value is
shown at its book wvalue (cost).

Valuation Book Fair Market
Method Value Value
Other Investments
1.231594% Int RDM Housing Strategies LLC * Cost $ 567,076. $ 567,076.
.559548% Int Columbia Pacific Inc Fd II Cost 4,123,890. 4,135,033.
.606929% Int CP 2017 Hawthorn Fund I, LP Cost 695, 248. 797,080.
Total Other Investments $§ 5,386,214. § 5,499,189.
Other Publicly Traded Securities
28,129 Shs Fid Large Cap Growth Enhanced Cost 408,572. 604,493.
31,559 Shs Fid Strategic Div & Income Fd Cost 456, 560. 487,274.
7,628 Shs Edgar Lomax Value Fund Cost 100,000. 114,722.
50,176 Shs Alger Small Cap Focus CL Z Cost 1,000,050. 1,075,765.
77,343 Shs Fidelity Capital & Income Fd Cost 719, 344. 792,765.
Total Other Publicly Traded Securities $§ 2,684,526. § 3,075,019.
Total ¢ 8,070,740. $§ 8,574,208.
Statement 11
Form 990-PF, Part I, Line 15
Other Assets
Fair Market
Book Value Value
Form 990-T tax refund receivable $ 3,200. 8 3,200.
Purchased accrued interest receivable 5,251. 5,251.
Total $ 8,451. $ 8,451.
Statement 12
Form 990-PF, Part lll, Line 3
Other Increases
Refund of penalty 5 721.
Total $ 721.
Statement 13
Form 990-PF, Part lil, Line 5
Other Decreases
Non-deductible expense from K-1 (EIN 47-5010785) $ 44.
Non-deductible expense from K-1 (EIN 82-1797076) 1.
Total $ 45,




2019 Federal Statements Page 6
PWH EDUCATIONAL FOUNDATION INC 88-0327058
Statement 14
Form 990-PF, Part IV, Line 1
Capital Gains and Losses for Tax on Investment Income
(b) How (c) Date (d) Date
Item (a) Description Acquired Acquired Sold
1 PUBLICLY TRADED SECURITIES Purchased Various Various
2 2% INTEREST IN MILLERS MARCH TO MOHAVE LLC (WORTHLESS)
Purchased 12/15/2012 12/31/2019
3 300,000 SHARES BIOACCESS, INC. (WORTHLESS) Purchased 12/15/2012 12/31/2019
4 300,000 SHARES MYSTIC PHARMACETICALS, INC. (WORTHLESS)
Purchased 12/15/2012 12/31/2019
5 11,765 SHARES WESTERN CAPITAL CORPORATION Purchased 12/15/2012 4/04/2019
6 340,000 SHARES KIRKWOOD BANCORPORATION Purchased 12/15/2012 6/28/2019
7 12,000 SHARES TWIN CITY BANCORP Purchased 12/15/2012 11/14/2019
8 Capital Gain Dividends
(e) (£) (g) (h) (1) (3) (k) (1)
Gross Deprec. Cost Gain FMV Adj. Bas. Excess Gain
Item Sales Allowed Basis (Loss) 12/31/69 12/31/69 _(i)-(3) (Loss)
1 11642264. 10559317. 1082947. $ 1082947.
2 0. 6,998. -6,998. -6,998.
3 0. 34,500. -34,500. -34,500.
4 0. 12,630. =-12,630. -12,630.
5 241,394, 117, 650. 123,744. 123,744.
6 639,242. 326,400. 312,842. 312,842.
7 76,200. 82,7172. -6,572. -6,572.
8 55, 308.
Total $§ 1514141,
Statement 15

Form 990-PF, Part VIi-A, Line 12
Explanation of Distribution to Donor Advised Fund

Qualifying Distribution Statement:,

Section 170(C) (2) (B) Explanation:

The Foundation treated its $3,950,210 of contributions to the Fidelity Gift Fund as
qualifying charitable distributions. The Fidelity Gift Fund will make charitable °

donations to various educational institutions in furtherance of the Foundation's goal-
of increasing educational opportunities and achievement at all educational levels.

Statement 16
Form 990-PF, Part VI, Line 1

List of Officers, Directors, Trustees, and Key Employees

5

Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
TOM GEHRIG SEC/TREAS $ 0. $ 0. $ 0.
7722 FAIRWAY DR NE 2.00

SEATTLE, WA 98115
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PWH EDUCATIONAL FOUNDATION INC 88-0327058

Statement 16 (continued)
Form 990-PF, Part Viil, Line 1
List of Officers, Directors, Trustees, and Key Employees

Title and Contri- Expense
Average Hours Compen- bution to Account/
Name and Address Per Week Devoted sation EBP & DC Other
ROBERT LEONG PRESIDENT $ 100,000. $ 0. $ 0.
5720 59TH AVE NE 40.00
SEATTLE, WA 98105
WES REBER PORTER DIRECTOR 0. 0. 0.
4374 ROYAL PLACE 1.00 -
HONOLULU, HI 96816
RYAN LEONG DIRECTOR 0. 0. 0.
111 N POST ST, SUITE 200 1.00
SPOKANE, WA 99201
JAMES R. THOMAS DIRECTOR 0. 0. . 0.-
1212 E EUCLID AVE 1.00 -
ARLINGTON HEIGHTS, IL 60004
Total § 100,000. $ 0. $ 0.
Statement 17
Form 990-PF, Part XV, Line 2a-d
Application Submission Information
Name of Grant Program: PWH EDUCATIONAL FOUNDATION INC T
Name: N/A ) .
Care Of: ROBERT LEONG
Street Address: 5720 59TH AVE NE
City, State, Zip Code: SEATTLE, WA 98105
Telephone: (206) 679-4307
E-Mail Address:
Form and Content: LETTER OF REQUEST WITH  -FINANCIAL NEED INFORMATION PLUS TWO
LETTERS OF RECOMMENDATION
Submission Deadlines: NONE -

Restrictions on Awards: NONE BT -
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PWH EDUCATIONAL FOUNDATION INC 88-0327058
Statement 18
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year
Found-
Donee ation Purpose of
Name and Address Relationship Status Grant Amount
SACRED HEARTS ACADEMY NONE CHARITABLE $ 15,000.
3253 WAIALAE AVE CONTRIBUTION FOR
HONOLULU HI 96816 USE AT THE
DISCRETION OF
THE SCHOOL AND
FOR EDUCATIONAL
SCHOLARSHIPS
AUGUSTINE EDUCATIONAL NONE CHARITABLE 162, 760.
FOUNDATION CONTRIBUTION FOR
6301 PALI HIGHWAY EDUCATIONAL
KANEOHE HI 96744 SCHOLARSHIPS
FIDELITY GIFT FUND NONE CHARITABLE 3,950,210.
100 CROSBY PARKWAY CONTRIBUTIONS
COVINGTON KY 41015 FOR USE AT THE
DISCRETION OF
THE ORGANIZATION
LADY OF THE LAKE SCHOOL NONE CHARITABLE 3,000.
8900 35TH AVE NE CONTRIBUTION FOR
SEATTLE WA 98115 USE AT THE
DISCRETION OF )
THE SCHOOL AND -
FOR EDUCATIONAL
SCHOLARSHIPS
SISTERS OF ST. FRANCIS NONE CHARITABLE 5,550.
960 JAMES ST, 2ND FLOOR CONTRIBUTION FOR
SYRACUSE NY 13203 USE AT THE
DISCRETION OF -
THE SCHOOL AND
FOR EDUCATIONAL
SCHOLARSHIPS
ST. FRANCIS CHURCH NONE CHARITABLE 500.
3253 WAIALAE AVE CONTRIBUTION FOR
HONOLULU HI 96816 USE AT THE
DISCRETION OF
THE SCHOOL AND
FOR EDUCATIONAL
SCHOLARSHIPS
CASH CONTRIBUTION FROM K-1  NONE NOT APPLICABLE 6.
(47-5010785)
UNIVERSITY OF WISCONSIN NONE CHARITABLE 10,000.
FOUNDATION . CONTRIBUTION FOR
U.S. BANK LOCKBOX 78807 USE AT THE

Total $§ 4,147,026.
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88-0327058

WH Educational Foundation, Inc.
EIN 88-0327058

Form 990-PF, Tax Year Ending 12/31/2016

The Foundation hereby makes the bond premium amortization election Pursuant to Internal

Revenue Code Section 171(c).
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PWH EDUCATIONAL FOUNDATION INC 88-0327058
Balance Sheet
Accounts payable and accrued expenses
_ 990-PF income tax payable $ 1,880.
‘ 3,2009.
Total $§ 5,089.
Balance Sheet
Prepaid expenses and deferred charges
Prepaid Form 990-PF income tax $ 16,954.
Total $ 16,954.
FMV of Assets (990-PF)
Prepaid expenses and deferred charges
Prepaid Form 990-PF income tax $ 16, 954.
Total $ 16,954.




