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Department of the Treasury
Intemal Revenue Service

Return of Private Foundation \
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.

"‘ TAs
29491 6703802 0

| OMB No 1545-0047

2019

Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and ending

, 20

Name of foundation

C. Scott & Dorothy £ Watkins Charntable Foundation

A Employer identification number

87-6218993

Nomber and street (or P O. box number f mail 1s not defivered to street address)

9076 Ridgewood Place

Room/suite B Telephone number (see instructions)

801-273-0375

City or town, state or province, country, and ZIP or foreign postal code

West Jordan, UT 84088

C If exemption application is pending, check here » E]

[ Initial return
[J Final return
Address change

G Check all that apply:

[OJ Inmal return of a former public charity| p
[0 Amended return
[d Name change

»[]

1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
N check here and attach computation - »[]

H Check type of organization:
[0 Section 4947(a)(1) nonexempt charitable trust

[J Section 501(c)(3) exempt private foundation @/\ E
O Other taxable private foundafion

If private foundation status was terminated under
section 507(b)(1)(A), check here »[]

1| Fair market value of all assets at
end of year (from Part li, col. (c),

line 16)» $ 73,030,011.29

[ Other (specify)

J Accounting method: [7] Cash [ Accrual .

If the foundation is in a 60-month termination

(Part I, column (d), must be on cash basis.)

under section 507(b)(1 )(B).Icheck here

Analysis of Revenue and Exnenses (The total of
amounts in columns (b), (c), and {d)} ;nay not necessanly equal
the amounts in column (a) (see instructions).)

(a) Revenue and (d) Disbursements

1 Contributions, gifts, grants, etc., received (attach schedule)
2  Check B[] if the foundation 1s not required to attach Sch. B
3 Interest on savings and temporary cash investments
4 Dwvidends and interest from securities

Gross rents .

b Net rental income or (Ioss)

epenses per | INGmIment | (ARt | oses
(cash basis only)
e e ,ﬂ%
s AN Sk = AL AR e TR
R

Net gain or {loss) from sale of assels 1ol un line 10
b Gross sales pnce for all assets on line 6a
7  Capital gain net income (from Part IV, hne 2)
8 Net short-term capital gain .

9 Income modifications .

Oa Gross sales less returns and allowances

Revenue

8.656,112.44 @%ﬁ&%‘%’;&?‘ﬁ e s e

18,619.28 18,619.28
946,966.23 823,983.97
 2.102,997.17 ﬁ‘@ﬁ@ﬁﬁﬁ&?ﬁﬁw %ﬁ“’@?‘“ %m

mifﬁﬁﬁ *w‘-‘m
S b

2,102,997.17 B el
; SRR
wﬁfﬁﬁ%}iﬁ’,ﬁ@%&ﬁ “”Eﬁ%‘m%%i;w

o v-ymm«p

b Less: Cost of goods sold ?%ﬁ’g@é% "&f‘" “‘W 7 “_ S 1"*- ,wL'_
¢ Gross profit or (loss) (attach schedule) ﬁi%{f&é;m e -

11 Other income (attach schedule) 2

12  Total. Add lines 1 through 11 ; 3,068.582.68 2,945,600.42 | S
« | 13 Compensation of officers, directors, trustees. etc 10,350.00 10,350.00 L VUG DFI\ P —
3 14  Other employee salaries and wages . ~
5 15 Pension plans, employee benefits
&1 16a Legal fees (attach schedule)
": b Accounting fees (attach schedule)
.'.2_ ¢ Other professional fees (attach schedule) 76,400.00 76,400.00

) g 17  Interest

g 18 Taxes (attach schedule) (see |nstructlons) 51,058.20 9,057.21
‘|19  Depreciation (attach schedule) and depletion . e
© |20 Occupancy . .
g 21  Travel, conferences, and meetlngs 170.04 170.04
% 22 Prnting and publications . 354.00 354.00
g: 23  Other expenses (attach schedule) 53,571.16 53,571.16
:.g 24 Total operating and administrative expenses.
5 Add hnes 13 through 23 . 191,903.40 149,902.41 0.00
8 25  Contributions, gifts, grants paid .. 3,396,000.00| eS| el rsnaine | 3.396,000.00

26 Total expenses and disbursements. Add lines 24 and 25 3,587,903.40, 149, 902,41 3,396,000. 00

g 27  Subtract line 26 from line 12: Tl : e

a Excess of revenue over expenses and disbursciments
b Net investment income (if negative, enter -0-)
¢ Adjusted net income (if negative, enter -0-)

mu‘wrw:é? ﬁ%ﬁ“:« -
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Form 990-PF (2019)

Page 2

Balance Sheets Attached schedules and amounts in the description column
should be for end-of-year amounts only. (See instructions.)

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Vaiue

232,056.82

72,782,159.73

15,794.74

73 030.011. 29

Total net assets or fund balances at beginning of year—Part Il, column (a), line 29 (must agree with

OO0 b~ WOWN

1 Cash—non-interest-bearing 2,666,270.73 232,056.82
2 Savings and temporary cash investments _ ] N
3 Accounls tecewable B o R R S at
Less: allowance for doubtful accounts P> ] i
4  Piedges recevable b R
Less: allowance for doubtful accounts P
5 Grants receivable . . .
6 Receivables due from offlcers dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans reccivabio (attach schedulg)®»
Less: allowance for doubtful accounts P
21 8 Inventones for sale or use
§ 9 Prepaid expenses and deferred charges .
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 39,852,422.54 42,586,780.68
¢ Investments—corporate bonds (attach schedule)
11 Investments—Ilang, buildings, and equipment: basis® T e e L
Less' accumulated depreciation (attach schedule) P
12 Investments—mortgage loans .
13 Investments—other (attach schedule)
14 Land, puildings, and cquipment basis ke B A T
Less. accumulated depreciation (attach schedule) »
15 Other assets (describe b ) 905,858.95 86,394.00
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item l) 43,424,552.22 42,905,231_50
17  Accounts payable and accrued expenses .
o | 18 Grants payable .
2119  Deferred revenue
% 20 Loans from officers, directors, trustees and other dlsquallfled persons
.‘__\: 21 Mortgages and other notes payable (attach schedule) .
22  Other habilities (describe » )
23 Total liabilities (add lines 17 through 22) . 0.00
H Foundations that follow FASB ASC 958, check here P D
g and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restrictions
0 (25 Net assets with donor restnctions .
B Foundations that do not follow FASB ASC 958, check here > D
P and complete lines 26 through 30.
5 26 Capital stock, trust principal, or current funds .
) 27 Pad-in or capital surplus, or land, bldg., and equipment fund
2128  Retaned earnings, accumulated iIncome, endowment, or other funds
2 29 Total net assets or fund balances (see instructions) 43,424,552.22
% |30 Total liabilities and net assets/fund balances (see %.,
2 instructions) . 43,424,552.22 42,905,231.50|28%

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return)
Enter amount from Part {, line 27a

Other increases not included in line 2 (utemlze) b
Addiines1,2,and 3.

Decreases not included in line 2 (rtemrze) >
Total net assets or fund balances at end of year (ine 4 minus line 5)—Part Il, column (b), line 29 .

43,424,552.22

_(519,320.72)

42,905,231.50

AL AR EARE V)

42,905,231.50

Form 990-PF (2019)



Form 990-PF (2019) Page 3
B2 Capital Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold {for example, real estate, (bylo%ra;%"g?d {c) Date acquired {d) Date sold
2-story bnick warehouse, or common stock, 200 shs. MLC Co.) D—Donation (mo, day, yr) (mo , day, yr}
1a Per Attached Schedule P Various Various
b TD AmeriTrade Cap Gain Distributions P Various Various
¢ Country Club Mobile Estates, Inc K-1 P Various Various
d AlGInc P Various Various
e _Mernll Lynch [ Various Various
(f) Depreciation allowed {(g) Cost or other basis {h) Gain or (loss)
(e} Gross sales price (or aflowable) plus expense of sale ((e) plus (f) minus (g))
a 5,842,771.96 0.00, 5,393,115.27 449,656 69
b 1,523,516.91 0.00 0.00 1,523,516.91
Cc 129,044.08 0.00| 0.00 129,044.08
d 779.49| 0.00 0.00 779 49
e 1,160,000.00] 0.00, 1,160,000.00 0.00
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. M Gams (Col () gain minus
Adjusted b Excess of col col (k), but not less than -0-) or
(i) FMV as of 12/31/69 mas ojfu :2/31 /gzls agver col. ). if an)?) Losses {from col (h))
a 449,656.69
b 1,523,516.91
] 129,044.08
d 779 49
e 0.00
if gain, also enter in Part |, ine 7 }
2  Caprtal gain net income or (net capital loss { ’ '
pratg ( P ) if (loss), enter -0-1n Part |, ine 7 2 2,102,997.17
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6): -
If gain, also enter in Part |, ine 8, column (c). See instructions. If (Ioss), enter -0- m}
Part |, ine 8 3 0.00
m Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) applies, leave thus part blank.
Was the foundation hable for the section 4942 tax on the distnibutable amount of any year in the base period? 1 Yes No
if “Yes,” the foundation doesn’t quaiify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(c)
Calendar yzaras?o??;lfgg;a?egmmng in) Adjusted qualrfwwg distributions Net value of nonchantable-use assets (col. (Db')sg:alé‘égnbr;ggl ©)
2018 3,401,000.00 66,722,347.85 5.10%
2017 2,806,000.00: 60,839,073.87 4.61%
2016 2,735,000.00 54,023,814.77 5.06%
2015 2,750,000.00, 53,799,682.79 5.11%
2014 2,700,000.00 52,854.923.01 5.11%
2  Total of line 1, column (d) . . 2 24.99%
3  Average distribution ratio for the 5-year base penod dlwde the total on hne 2 by 5. O or by
the number of years the foundation has been in existence If less than 5 years . 3 4.998%
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 67,243,730.80
S Multiply ine 4 by line 3 5 3,360,841.66
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 27,956.98
7 Addlines5and®6 7 3,388,798.64
8  Enter qualifying distributions from Part XII, ine 4 . 8 3,396,000.00

If ine 8 I1s equal to or greater than line 7, check the box In Part VI hne 1b and complete that part using a 1% tax rate. See the

Part Vi instructions.

Form 990-PF (2019)
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Page 4

Exempt operating foundations described in section 4940(d)(2), check here P [ and enter “N/A” on line 1.
Date of ruling or determination letterr (attach copy of letter if necessary—see instructions)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

here » [/] and enter 1% of Part |, line 27b . . .

All other domestic foundations enter 2% of line 27b. Exempt forelgn organlzatlons enter 4% of
Part |, line 12, col. (b) . e e e e e e e e e e e e e e e

Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.00

27,956.98

Subtitie A (income) tax (domestlc sectuon 4947(a)(1) trusts and taxable foundatlons only, others enter O -)

0.00

2
Addlines1and2 . . . . 3
4
5

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

27, 956 98

Credits/Payments:

2019 estimated tax payments and 2018 overpayment credited to 2018 . . 6a

Exempt foreign organizations—tax withheld at source . . . e 6b

Tax paid with application for extension of time to file (Form 8868) e 6¢c

Backup withholding erroneously withheld . . . . . . . . . . . . 6d ; 4

Total credits and payments. Add lines 6a through 6d . .o 7 83,633.94

Enter any penalty for underpayment of estimated tax. Check here D |f Form 2220 IS attached 8 0.00

Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed ... » 109 0.00

Overpayment. if line 7 1s more than the total of lines 5 and 8, enter the amountoverpaid . . . » | 10 55,676.96

Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 55,676.96 Refunded » | 11 0.00
Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t |£E44 Yes [ No

participate or intervene 1n any political campaign? 1a v

Did it spend more than $100 durning the year (elther dlrectly or mdlrectly) for polmcal purposes" See the
instructions for the definition . .

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the activities and coples of any materials
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) lmposed dunng the year

(1) On the foundation. > $ (2) On foundation managers. » $
Enter the rembursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. > $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detalled description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? .

Was there a hquidation, termination, dissolution, or substantial contractlon dunng the year”

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

® By language in the governing instrument, or

* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state faw remain in the governing instrument? e e e e
Did the foundation have at least $5,000 in assets at any time during the year? If “Yes, omplete Part Il, col. {c), and Part XV
Enter the states to which the foundation reports or with which it 1s registered. See instructions. »

Utah

If the answer 1s “Yes” to Iine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation .o

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2019 or the tax year beglnnmg in 20197 See the instructions for Part XIV. If “Yes,”
complete Part XIV .

Did any persons become substantlal contnbutors dunng the tax year'7 If “Yes " attach a schedule Ilstmg thelr
names and addresses . . . .. ..

10

Form 990-PF (2019



Form 990-PF (2019)

Page O

SN  Statements Regarding Activities (continued)

1"

12

13

14

15

16

2% Yes | No
At any time during the year, did the foundation, directly or indirectly, own a controlled ent|ty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11| v
Did the foundation make a distribution to a donor advised fund over which the foundatton ora d(squahfled
person had advisory privileges? If “Yes,” attach statement. See instructions . 12 v
Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon? 13| v
Website address » i
The books are In care of » Lisa Blake Telephone no. P
Located at » 9076 Ridgewood Place, West Jordan, UT ZIP+4 » 84088 B
Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in heu of Form 1041 —check here . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P ] 15 I

At any time during calendar year 2019, did the foundation have an interest in or a sngnature or other authonty
over a bank, securities, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FINCEN Form 114, lf “Yes " enter the name of
the foreign country »

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.

During the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . (dYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . . e e e e o o e e e e s s s OYes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? . . []Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . []Yes No
(5) Transfer any iIncome or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . . . . oo o o v o OYes No

(6) Agree to pay money or property to a government official? (Exceptlon Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, If terminating within90days.) . . . . . . . . [Yes No
If any answer 1s “Yes” to 1a(1}+6), did any of the acts fail to qualify under the exceptions described In
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . » [
Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019?

Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a private |&

operating foundation defined in section 4942()(3) or 4942()(5)):

At the end of tax year 2019, did the foundation have any undistributed income (Part XIl}, ines
6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . . . . [Yes [JNo

If “Yes,” Iist the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation i1s not applylng the provisions of section 4942(a)(2)
(relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . .

If the provisions of section 4942(a)(2) are being appled to any of the years listed in 2a, list the years here.
> 20 ,20 , 20 , 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany imedunngtheyear?. . . . . . . . . . . . . . . . .. . . .. [JYes [ONo

If “Yes,” did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.)

Did the foundation invest during the year any amount in a manner that would jeopardnze its charitable purposes?
Did the foundation make any investment in a prior year {but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192

Form 990-PF (2019)



Form 990-PF, (2019)

£

Part Vil-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a

6a

7a

During the year, did the foundation pay or incur any amount to

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? CIves No
(2) Influence the outcome of any specific publc election {see section 4955), or to carry on,

directly or indirectly, any voter registration drive? e e [ Yes No
(3) Provide a grant to an individual for travel study, or other similar purposes? . {1 Yes No
(4) Provide a grant to an organization other than a charitable, etc., orgamzatlon descnbed In

section 4945(d)(4)(A)? See instructions . [ Yes No
(5) Provide for any purpose other than religious, chantable scnentmc ||terary, or educational

purposes, or for the prevention _of cruelty to children or animals? OYes [#ANo

If any answer is “Yes" to 5a(1}-(5), did any of the transactions fail to qualify under the exceptions described
in Reguiations section 53.4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here

If the answer is “Yes" to question ‘5a(4), does the foundation claim exemptlon from the tax
because it maintained expenditure responsibility for the grant?..

If “Yes,” attach the statement required by Regulations section 53.4945- 5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e e Ce e e e [ Yes
Did the foundation, during the year, pay premiums, directly or |nd|rect|y on a personal benefit contract?
If “Yes” to 6b, file Form 8870. -

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year? “INo

>0
[Oes

[“1No

OYes

[INo

m Information About Officers, Dlrectors Trustees, Foundatlon Managers, Highly Paid Employées,

and Contractors

Fa
&

1 List all officers, directors, trustees, and foundation managers and their compensation, See instructions.
(b) Title, and average (c) Compensation d) Contributions to
(a) Name and address hours per weekg (if not paid, en(wgloyee benefit plans | (© E:pe",fe account,
devoted to position enter -0-) and deferred compensation |  °ther allowances
Jay Rasmussen Trustee
2212 E Little Cloud Circle, Sandy, UT 84093 6 1,000.00; 0.00 0.00
Gary Watkins
y : : : Trustee \
1634 E Spring Run Drive, Salt Lake City UT 84117 3 1,000.00, 0.00 0.00
Carol Watkins ' Trustee
1619 E Cotswold Circle, Sandy, UT 84093 1 1,000.00 0.00 000
Lisa Blake Trustee
9076 Ridgewood Place, West Jordan, UT 84088 8 7,350.00 0.00! 0.00
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(d) Contributions to

. employee benefit

plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

- 0.00

0.00

0.00

0.00

0.00

Total number of other employees paid over $50,000 . . . . R S

0

Form 990-PF (2019)
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Form 990-PF (2019)

Page 7

Esd 1l Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000 (b} Type of service (c) Compensation
Gabaca Corporation
1935 East Vine St. #260, Salt Lake City, UT 84121 Investment Management 76,400.00
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . W 76,400.00
Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Ex
penses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 I
0.00
2
0.00
3
0.00
4 -
000
Tl PE:] Summary of Program-Related Investments (see instructions)
Descnbe the two largest program-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1 -
0.00
2 ...... -
0.00
All other program-related investments See tnstructions
3
0.00
Total. Addlines1through3 . . . . . . . . . . . . . . . . . 0.0 s, 0.00

Form 990-PF (2019)



Form 990-PF (2019)
EZEEy  Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see Instructions.)

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes.
a Average monthly fair market value of securities 68.,060,618.00
b Average of monthly cash balances . 150,619 00
¢ Far market value of all other assets (see mstructlons) 56,510.00
d Total (add lines 1a, b, and ¢) . 68,267,747.00
e Reduction claimed for blockage or other factors reported on ltnes 1a and
1c (attach detailed explanation). I 1ei
2 Acquisition indebtedness applicable to line 1 assets . 2 0.00
3 Subtractline 2 from line 1d . . 3 68,267,747.00
4 Cash deemed held for chantable acttvntles Enter 1‘/2% of line 3 (for greater amount see
instructions) . 4 1,024.016.20
5 Net value of noncharltable-use assets. Subtract l|ne 4 from llne 3 Enter here and on Part V hne 4 5 67,243,730.80
6 Minimum investment return, Enter 5% of line 5 . e e e 6 3,362.186.54
EXEJ Distributable Amount (see instructions) (Sectton 4942(])(3) and (j)( ) private operating foundations
and certain foreign organizations, check here » [] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . Coe . ... 3,362,186.54
2a Tax on investment income for 2019 from Part VI, ine 5 . 2a 21,956.98~
b Income tax for 2019. (This does not include the tax from Part VL. 2b
¢ Add lines 2a and 2b 27,956.98
3 Distributable amount before adlustments Subtract hne 20 from hne 1 3,334,229.56
4 Recovenes of amounts treated as qualifying distributions . 0.00
5 Addines3and4 . . 3,334,229.56
6 Deduction from distnibutable amount (see |nstruct|ons) . ’ 0.00
7 Distributable amount as adjusted. Subtract ine 6 from Ilne 5 Enter here and on Part X||I r-
linet . . 7 3,334,229.56
muallfymg Dlstr|but|ons (see mstructlons)
Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes. s -
a Expenses, contributions, gifis, etc. —total from Part |, column (d), ine 26 . 1a -3,396,000.00
b Program-related investments —total from Part IX-B . 1b 0.00
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable etc '
pUrposeS . P PO . . . . . . . . .. . . 2 0.00
3 Amounts set aside for specific chantable projects that satlsfy the s
a Suitability test (prior IRS approval required) . 3a 0.00
b Cash distribution test (attach the required schedule) . 3b 0.00
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V hne 8 and Part X|Il Ilne 4 | 4 3,396,000.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5 0.00
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 6 3,396,000.00

Note: The amount on I'ne 6 will be used i Part V, column (b), in subsequent years when calculatmg whether the foundation

qualifies for the section 4940(e) recuction of tax in those years.

Form 990-PF (2019)



Form 990-PF (2019) Page 9
G Undistributed Income (see instructions)
(a) ®) (c) (d)
Corpus Years prior to 2018 2018 2019
1 Distributable amount for 2019 from Part XI, ; ‘
line 7 e e e e e e e s 3,334,229.56
2 Undistnbuted income, If any, as of the end of 2019.
a Enter amount for 2018 only . Lo by
b Totalforprioryears: 20,20 ,20 O e e
K 3  [acess distibubons carryover. if any. 1o 2019, P e T
a From2014 4,007.205 0 il E -
b From 2015 88,508.44 Ham mm eyl
" &' brom 2016 48,576.98/8 Liniied e
d From 2017 000fFE S e ‘
e hun2018 . . . . . 104,896.66 543 pESh Lol ! B g TR
f Total of ines 3a through e .o : i e
4 Qualifying distributions for 2019 from Part XI|, I i ﬁ% :
ne 4:» § 3,396,000.00 e :
a Apphed to 2018, but not more than line 2a .
b Applied to undistributed income of prior years
(Election required —see instructions)
. ¢ Treated as distributions out of corpus (Election %_ ® ' @,f”i :
required—see Instructions) . 0.00 TRty ey S o R
d Applied to 2019 distributable amount T e i T 3,396
“: T e Hemaning amoint distributed aut of Gorpus ‘ R, 17044 T R o e
5 Excess distributions carryover applied to 2019 ;%%ﬁgf%g%ﬁiﬂ o e Fea W
(i an amount appears in column (d), the same %ﬁéﬂg"?ﬁﬁ e &
amount must be shown in column (a).) %ﬁ%ﬁ@%ﬂ’@ 3 : T
6 Enter the net total of each column as o : %ﬁ?@ﬁé@
| indicated below: ‘ g&,@?%@%‘%w o
f , a Cotpus, Add lwes 3f. 4c. and 4e. Subtiact e 5 ot m&ﬁﬁﬁﬁmﬂw
| b Prior years’ undistributed income. Subtract S &%ﬁg st “1%&@*—’:%%
; line 4b from hine 2b g :
| ¢ Enter the amount of prior years' undistributed gt "ﬁ’&x
- income for which a notice of deficiency has Soe
been i1ssued, or on which the section 4942(a) BY >
tax has been previously assessed . 0.00 5 5%
d Subtract Line 6¢c from (ne 6b. Taxable ?i%‘”n&i; =l :
’ amount—see Instructions .. 0.00{5ae e gt
e Undistributed income for 2018. Subtract line e Haa
4a from lne 2a. Taxable amount—see uﬁ%‘%{i‘;‘
f Undistnbuted income for 2019. Subtract Iines 5 «—}ﬁf‘“ﬁ%?%
4d and 5 from hne 1. This amount must be : Sl ,ﬁ»ﬁ’»ﬁ}%‘*
distributed n 2020 . et e e ;féﬁéi"tﬁ' .
N T ."ﬂz.i s 5 i i3 zw_z‘;; ’:’»ig;—;'
7  Amounts treated as distnbutions out of corpus %%%% "‘q = @ﬁfﬁ%ﬁw N
to satisfy requirements imposed by section @ﬁ?%%ﬁfgﬂ = sy é'gm =
170(0)(1)(F) or 4942(g)(3) (Election may be P S
required—see mstructions) . I e
8 Excess distnbutions carryover from 2014 'not ﬁ@iﬁ@%
applied on line 5 or line 7 (see instructions) . 4,007.20 [FREES it
9 Excess distributions carryover to 2020. et gty
Subtract lines 7 and 8 from line 6a 303,842,520 e e
10a g:z:slsfr‘;fr:n;o?; 88,598.44[3% @Eﬁ? i;W*&%f i?%é” -
b Fxaess from 2016 48,57 9 ﬁf%‘“ﬁ%% e b e
¢ Excess from 2017 0.00fz Lk S e o e
d Excess from 2018 104,096. 601 G y%i‘?@m e T S
e Excess from 2019 61,770.44 5 mmm0nt c“ﬁﬁ“ﬁ*% ¥ T

Form 990-PF {2019)



Form 990-PF (2019) .
m Private Operating Foundations (see instructions and Part VH-A,_questgon 9)

1a

b
2a

T

/ Page 10

e

If the founddtion has receved a ruling or determination letter that it is a private operating

foundation, and‘the ruling 1s effective for 2019, enter the date of the ruling . .o
Check box to inditate whether the foundation s a private operating foundation described in sectnor;/D 4942()(3) or [] 4942()5)

4

N/A

Enter the lesser of the adjusted net

income from Part | or ¥ge minimum

investment return from rt X for
each year listed ..

85% ofine2a . . . .

Qualifying distributions from Part X,
line 4, for each year listed .

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

Tax year Prior3years  / (e) Total
{a) 2019 (b) 2018 ©2017 (d) 2016
N/A N/A NIA N/A N/A
Vd
7/
/

Qualifying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from hine 2¢

Compiete 3a, b, or ¢ for the
alternative test relied upon:

“Assets” alternative test—enter:

(1) Valueof allassets . . . .

(2) Value of assets qualfying under
section 4942()(3)(B)())

“Endowment” altemative test—enter /3
of mimmum investment return shown _w/
Part X, line 6, for each year isted 7 .

“Support” alternative test--enter:

(1) Total support other tHan gross
investment mcomf {(interest,
dividends, rents, ,payments on
securities loans (section

512(a)(5)), or r})/ames) .

(2} Support f/rom general public
and S5 ,/or more exempt
organizalons as provided in

sect10;1’4942(j)(3)(8)(m) .

N

(3) Largést amount of support from
ar/exempt organization

AN

{4).A5ross investment income .

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

None

Information Regarding Foundation Managers:
List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

None

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

Iinformation Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here b if the foundation only makes contributions to preselected charitable organizations and does not accept

unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

N/A

The name, address, and telephone number or emall address of the person to whom applications should be addressed:

NIA

The form in which applications should be submitted and information and materials they should include:

N/A

Any submission deadlines.

N/A

Any restrictions or imitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other

factors.

Form 990-PF (2019)



Form 990-PF (2019)

Page 11

T  Supplementary information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

i If recipient 1s an individual,
Recnplent show any relationship to F::::S:‘;“ Purpose of grant or Amount
" any foundation manager contribution un
Name and address (home or business) or substantial contributor | fecipient
a Pad during the year
See Attached List None Public Chanitable Use See Attached

(For All Contributions)

Total . »  3a| 3,396,000 00

b Approved for future payment
None 0.00
Total » 3b 0.00

Form 890-PF (2019)



Form 990-PF (2019)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

(3, 7 0

- OO NO

-h

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a

Business code

(b)

Amount

{c)

Exclusion code

(d)

Amount

(e}
Related or exempt
function income
(See instructions.)

-0 00 oo

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash nvestment:
Dividends and interest from secunties .

Net rental income or (loss) from real estate:

a Debt-financed property

b Not debt-financed property N
Net rental iIncome or (loss) from personal property
Other investment income e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (foss) from sales of inventory

Other revenue: a

14

18,619.28

14

823,983.97

e

14

2,102,997.17

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

2,945,600.42

(See worksheet in ine 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

13

_2,945,600.42

[
P

b
-

Explain below how each activity for which income is reported in column (¢) of Part XVI-A contributed mpbrtantly to the

v accomphshment of the foundation's exempt purposes (other than by providing funds for such purposes). (See instructions.)

N/A

Form 990-PF (2019)



Form 990-PF (2019)

Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes N°
In section 501(c) (other than section 501(c)(3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of. C
(1) Cash 1a(1) v
(2) Other assets 1a(2) v
b Other transactions: ! | ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) v
(2) Purchases of assets from a nonchantable exempt organization . 1b(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Rembursement arrangements . 1b(4) v
(5) Loans or loan guarantees . 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcntatlons 1b(6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic v
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should aIways show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
{a) Line no | (b) Amount lmolvedT (c) Name of nonchartable exempt organization (d) Descnption of transfers, transactions, and sharing arrangements
INone  n/A
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 527? [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship
Under penalties of pegury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn Declaration of prepager (other than taxpayer} is based on all information of which preparer has any knowledge "
St V Tl v s g o
Herq | 6ajt§/ v T glee instructions ﬁes No
Paid anfp{pe preparer’s name Preparer's sign Date Check [ f PTIN
Preparer Jay Rasmussen / J‘/y’/éa‘; self-employed P01286049
Use on|y Firm’s name  » Jay Rasmussen Accounting, Inc. 7 Fim'’s EIN » 87-0422427
Fim's address ®» 1935 East Vine Street #260, Salt Lake City, UT 84121 Phone no

Form 990-PF (2019)



Part VII-A

Line 11—Example A
Statement of Information Regarding Transfers To a Centroiled Entity
) | ® © ©)
Name and address of each controlled entity Employer Description of transfer Amount of
identification transfer
numbsr

Country Club Mnbile Estates,|LLC 87-0277766 NOKE 0

1935 E Vine St. #260, Sait e City, PT 84121
a
b
<
d
e
=~ S AU o 0

) ®) (©) " o)
Name and address of each controfled enmtity Employer Description of transter Amount of
number
e

Country Club Mobile Estates LLC. 87-0277766 NONE ., O

11935 B Vine St. #260. Salt Lake City, UT 84121 -
a .
b
[
d
e
L 0

Form 9380-PF Instructions 23




Schedules

Part |
Line 23

K-1 Loss LLC's & S-Corp ($53,571.16)

Line 16 ¢

Gabaca Corp Investments Management Fees $ 76,400.00

$ 76,400.00

Line 18 Col (a) Col (b)

IRS $ 42,000.99 $ -
Foreign Stock Tax 9,057.21 9,057.21

Total $ 51,05820 $ 9,057.21




Schedules

Part li Book FMV

Line 15

Gabaca Corp $ 86,394.00 $ 15,794.74

$ 86,394.00 $ 15,794.74




December 31,2019

Investment Holdings

Investments - Part Il, Line 10 B

Investments

Book Value

Fair Mkt Value

Charitable Foundation, CS & DE Watkins (Section A)

Abbott Laboratones
Accenture Ltd

Akre Focus Retail

Alphabet (A) Inc

Alphabet (C) Inc

Amer Cent Equity Income
Amer Cent M:dCap Value
Amenpnse Funancial lnc
AmenisourceBergen Corp
Anthem (aka Wellpoint)
Apple, Inc

Artisan Global Opportunrties
Artisan Small Cap

AT & T Corp

Becton Drckanson & Co
BlackRock, Inc

Brown Capital Mgmt Small Co
Buffalo Discovery

Centene Corp

Champlain Mid Cap
Chevron Corp

Cigna Corp

Cisco Systems

Cognizant Tech Solutons Corp
Conestoga Small Cap
ConocoPhullips

Coming Inc

CVS/Caremark Corp

Dodge & Cox Stock
Eventide Gilead N

Exxon Mobil Corp

Fidelrty 500 Index

Fidelity Blue Chup Growth
Fidelity China Region
Fidelty Contrafund

Fidehty Growth Discovery
Fidelity Low Priced Stock
Fidelity MidCap Enhanc Ind
Fidelity Nasdaq Comp Index
Fidelity OTC Portfolio
Fidelity Sel Software, Comp
Fidelity Small Cap Value
Fidelity Southeast Asia
Fidelity Total Market Index
Fidehity Worldwide
Flextronucs Intl, Ltd

FMI International
Glenmede Large Cap Core
Glenmede Large Cap Growth
Harbor Capital Appreciation
Harbor Sml Cap Value Inst
Harding Loevner Emerging
Home Depot, Inc
Honeywell Itnernational
Ingersoll-Rand

Intel Corp

Janus Enterpnse

Janus Research

Janus Triton T

Janus Venture T

Johnson & Johnson
JPMotgan Chase & Co
KLA

Laudus Grth Inv US Large Cap G
Lear Corp

Mairs & Power Small Cap
Marsico Global

Sub total (Section A)

$90,515 55
382,164 87
$386,794 06
$61,630 77
$90,364 58
$212,43325
$553,052 88
$131,424 82
$220,909 95
$228,883 20
$458,561 97
$585,803 10
$472,73231
$177,552 22
$83,214 60
$57,810 24
3319,738 57
$404,479 39
$327,434 16
$580,078 87
$65,191 39
$103,419 6]
$52,227 49
$179,082 39
3461,872 81
$230,934 07
$65,196 28
$908,723 14
$1,455,489 41
$523,879 97
$43,322 93
$353,286 05
$388.174 83
$575,139 81
$134,92541
$158,072 89
$63,540 29
$521,496 67
$475,000 71
$516,379 52
$367,200 22
$139,563 40
$245,841 97
$204,725 61
£79.780 21
$75,261 80
$469,601 92
$382,470.08
$162,436 93
$392,623 31
$304,672 96
$381,588 32
$26,181 21
$119,832 41
$69,560 40
$299,260 00
$479,721 07
$203,708 22
$424,110 24
$171,333 36
$271,232 50
$112,457 44
$51,922.26
$353,684.44
$207,382 26
$519,640 7%
$386,148 53

$19,702,876 81

$265,704 74
$263212 50
$552,380 41
$243,768.98
$£310,188 64
$226,002 77
$692,775 08
$324,164 68
$850,200.00
$1,256,444 80
$1,710,217 60
$708,488 30
$£534,608 43
$345,467 20
$16127821
$163,377 50
$596,079 67
$422,815 14
$342,641 50
$719,021 28
$114,484 50
$229,846 76
$119,900 00
$310,100 00
$548,992 36
$243,862 50
$218,325 00
$1,440,408 81
$2,432,551 22
$768,151 10
$48,846 00
$478,487 28
$563,724 91
$824,585 59
$302,285 52
$251,672 83
$126,796 70
$576,672 59
$695,220 00
$796,945 74
$797,891 94
$134,957 17
$331,346 53
$311,036 28
$102,783 68
$205,075 00
$513,174 95
$449,507 64
$206,508 66
$583,650.56
$333,055 39
$476,373 49
$70,973 50
$312,936 00
$276,473 60
$778,050 00
$668,483 50
$319,564 57
$585,041 93
$234,314 68
$561,599 50
$471,172 00
$83,383 56
$560,591 82
$282,632 00
$650,510 68
$407,905 94

$32,489,691 41

Page 1 of 2



December 31,2019 Page 2 of 2

lnvosnpent Holdings
, Investments - Part I1, Line 10 B

Investments Book Value Fair Mkt Value

Charitable Foundation, CS & DE Watkins (Section B)

Matthews Asia Dividend $229,001 67 $280,457 94
Matthews Asia Growth Investor 850,843 05 $87,259 91
Matthews China Fund $213,942 31 $238,999 54
Matthews India $251,223.96 $£360,295 76
Microsoft Corp $111,409 56 $656,032 00
Oakmark InterNatl Inv $407,550 92 $424,261 35
Oracle Corporation $318,935 60 $760,792 80
Parnassus Core Equity $244,877.56 $285,524 87
Phllips 66 368,651 93 $208,893 75
Primecap Odyssey Aggr Growth $258,509 08 $483,175 05
Primecap Odyssey Growth $404,763 96 $525,967 20
Pnimecap Odyssey Stock $446,398 98 $542,026 38
Royal Dutch Shell ADR A $119,890 32 $121,498 80
Schwab Fdmentl US Large $531,927 19 $628,967 73
Stryker Corp $82,200 00 $262,425 00
T Rowe Price Blue Chup $439,798 87 $864,174 33
T Rowe Price Capital Apprecia $246,782 83 $370,635 00
T Rowe Price Capital Opportun $456,412 94 $562,664 45
T Rowe Price Div Sm Cap Grwth $694,352 81 $1,071,562 39
T Rowe Price Dividend Grwth $304,060 92 $455239 18
T Rowe Price Global Tech $400,340 86 $464,772 99
T Rowe Pnce Growth Stock $143,250 21 $346,364 49
T Rowe Price Meda & Telecom $460,874 57 $734,105 33
T Rowe Price Mid-Cap Growth $460,234 61 $1,002,994 00
T Rowe Pnce Mid-Cap Value $308,244 20 $433,933 32
T Rowe Price New Ama $174,710 00 $280,984 48
T Rowe Pnice Persnl Sut Grth $701.69642  $1,123,164 09
T Rowe Price Small-Cap Stock $108,762 42 $184,122 10
T Rowe Pnice Small-Cap Value $120,660 52 $159,563 15
T Rowe Price Value $181,256 46 $196,307 74
Thermo Fisher Scientfic $1,376,748 00 $7,439,523 00
Tweedy, Browne Global Value $280,871 34 $312,849 52
UMB Scout Mid Cap $630,513 40 $667.518 76
Uunited Health Group $201,73125  $1,947,617 50
USAA Nasdaq-100 Index $378,376 30 $588,115 55
Value Line Premier Growth $224,947 84 3476,577.63
Vanguard Equity-Income-Adm $78235 82 $129,378 64
Vanguard Explorer $374,035 99 $506,001 89
Vanguard Global Equity $103,354 40 $164,334 65
Vanguard Growth & Income $273,889 95 $339,539 65
Vanguard Grwth Index Tr-Adm $115,359 73 $429,708 19
Vanguard Hi Div Yid Indx Adm $202,399 75 $286,738 28
Vanguard Internanonal Gr-Adm $481,429 33 $850,033 32
Vanguard Intemsational Value $93,837 32 $132,802 95
Vanguard Long Term TxEx Adm $3,482,20555  $3,848,316 89
Vanguard LrgCap Grwth ETF $241,288 63 $309,689 00
Vanguard LrgCap Valy ETF $157,017 78 $174,501 60
Vanguard MidCep Blnd ETF $647,109 05 $748 356 00
Vanguard MitdCap Grwth ETF $263,941 73 $322,005 84
Vanguard MidCap Valu ETF $258,799 07 $272,706 72
Vanguard Prumecap Core $428,734 90 $880,342 93
Vanguard Pnmecap-Adm $669,860 08 $1,314,955 69
Vanguard S&P 500 Grwth ETF $158413 88 $191,818 00
Vanguard S&P 600 Smi ETF $272,472 62 $281,496 00
Vanguard S&P 600 Sml Val ETF $264,676 90 $265,490 00
Vanguard Small Cap Inx Adm $113,472 00 $305,659 10
Vanguard SmiCap Bind ETF $647,999 91 $728,816 00
Vanguard SmlCap Grwth ETF $263,235 48 $320,304 40
Vanguard SmiCap Vatu ETF $245,053 51 $253,579 50
Vanguard Strategic Equity $77,381 42 $82,517 41
Vanguard Windsor $140,325 09 $142,392 29
Vanguard Windsor [1-Adm $238,880 62 $313,361 87
Walt Disney Co $85,899 73 $338,434 20
Wasatch Core Growth $157,947 87 $340,040 63
Wasatch Small Cap Growth $155290 42 $200,779 69
Wells Fargo Corp $156,602 48 $269,000 00
Sub total (Section B) $22,883,903 87  $40,292,468 41

Grand Total $42,586,780 68  $72,782,159 82



