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Department of the Treasury
Internal Revenue Service

2949109303915 1

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public,
P Go to www.irs.gov/Form390PF for instructions and the latest information.

OMB No_1545-0047

19142019

Open 1o Public Rspection

For calendar year 2019 or tax year beginning , and ending
Name of foundation ) A Employer identification number
TWIFORD FOUNDATION 86-0938381
‘ROFBerST stroot {or P O box number If mail is not delivered to street address} Room/sutte B Telephone number )
3219 E CAMELBACK RD #575 480-329-8672

Cty or town, state or province, country, and ZIP or foreign postal code

PHOENIX, AZ

85018

Cu exemption application ts pending check here

G Check afl that apply”

D Initial return
D Final return

D Address change

D Amended return
D Name change

D Initial return of a former public chanity

(1]

D 1. Foreign organizations, check here

2. Foreign organizations meeting tha 85% test,
check here and attach computation

H Check type of orgamization;
|:| Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation

Section 501(c)(3) exempt private foundation

O

> ]
E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

$

| Fair market value of all assets at end of year
(from Part Il, col. (c), line 16)
12,707,888.

Cash

J  Accounting method:

D Other (specify)

D Accrual

(Part 1, column (d), must be on cash basis.)

F 1f the foundation 1s 1n a 60-month termination
under section 507(b)(1)(B), check here B>

"gli Analysis of Revenue and Expenses
(The total of amounts in columns (b}, (c), and (d} may not

(a) Revenue and

{b) Net investment

G
(d Disbursements
for chanitable purposes

(c) Adjusted net

necessarily equal the amounts 1n column (a) ) expenses per books Il'lEOI'ne Income (cash basts only)
1 Contributions, gifts, grants, etc., recerved 0 . R N A R R s
2 Check P i the foundation is not required to attach Sch B iﬁfm&%%% f 7‘5:"‘;” ?@%ﬁ%’ﬂ% ﬁm&?& ?WE% M@%ﬁmﬁﬁﬁ
3 e o oy I EE s
4 Dwidends and interest from securities 287,673, 287,673. ‘STATEMENTHIE
5a Gross rents s e
b Net rental Income o floss) R N S A A R e e e e

6a Nat gain or (loss) from sale of assets not on line 10

<90,299.>

EEsETTY

e e

P * Re
D&

b Net invéstment income (f negatve enlur -0-)
¢ Adjusted net income (if negative, enter -0-)

8 oSomwmrmee 5,434,924 [EEEECERES S EA mere CIUC TR BT
% 7 Capital gain net income {from Part IV, line 2} 1@-};‘(&‘ “‘wﬁm . T W' f‘iz Zi X -f;_‘% Wﬁg
| 8 Net short-term capital gain e e s v o b e |
9 Income modifications B 3’5"':&-%%? ;n%%&i% b N(.W ). ?@& Tfjb‘é %:%}é\ﬁ%f‘i "Axﬁ
102 and atowances B A B s KL | ot g e S
b Less Cost of goods seld P R [ S N N s | Y o | Sy S
¢ Gross profit or (loss) m&ﬁi 3 - :f:: '”&%@m
11 Other income 179,739, 149,067. ISTATEMENTS2:
12 Total. Add hnes 1 through 11 377,113. 436,740. Bt SRR
13 Compensation of officers, drectors, trustess, etc 1 5 O ’ 2 5 0 . 1 5 7 0 2 5 . 1 3 5 7 2 2 5 .
14 Other employee salaries and wages .
15 Pension plans, employee benefits 30,380. 3,038. 27,342,
21 16a Legal fees STMT 3 4,150. 3,320. 830.
€l b Accounting fees STMT 4 13,900. 695. 13,205.
3 ¢ Other professional fees - STMT 5 58,912. 57,845. 1,067.
@[ 17 Interest 5
w18 Taxes STMT 6 11,013. 1,529. ] 9,484.
_g 19 Depreciation and depletion WM@
‘E120 Occupancy =
E 21 Travel, conferences, and meetings bl
g 22 Printing and publications
5{23  Other expenses STMT 7 - 21,091, 7,003, __14,088.
2124 Total operating and administrative
g expenses. Add lines 13 through 23 289,696. 88, 45_5: 201, 241.
Ol 25 Contributions, gifts, grants paid 3,670,500. R A | 3,670,500.
£S \ 26 Total expenses and disbursements. "
DS | Addhines24and 25 3,960,196, 88,455.
%g 27 Subtract line 26 from hne 12: oF 2 3 PORNASET
Oi:’-.’. a4 Excess of revenue over expenses and disbursements % &

Form 990-PF (2oi9)
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Form 990-PF (2019) TWIFORD FOUNDATION . 86-0938381 Page 2
%] Balance Sheets Atahed schedules andamounts i the descnption Beginning of year End of year
column shoulg be for end-of-year amounis anly (a) Book Value {b) Book Value {c) Fair Market Value

Cash - non-interest-bearing

1 .
2 Savings and temporary cash investments 24 8 26 6 2 7 3 2 4 3 2 73, 24 3 .

3 Accounts recevable p>
Less: allowance for doubtful accounts P>
4 Pledges recevable p»
Less: allowance for doubtful accounts P>
5 Grants recewvable
Recevables due from officers, directors, trustees, and other
disqualified persons .
7 Other notes and loans recervable » %&EL";’P S AR W“ﬁg%% mm%
Less' allowance for doubtful accounts P>
8 Inventories for sale or use

[%]
g 9 Prepaid expenses and deferred charges
<] 10a Investments - U.S. and state government obligations
b Investments - corporate stock ' STMT 9 4,036,448. 4,586,400. 5,419,839.
¢ Investments - corporate bonds STMT 10 1 363 112. 1,088,456. 1,101,478.
11 0 -land, bulldings, and basis > ; : ? mw b ﬁm
Less accumulated depreciabon »
12 Investments - mortgage loans .
13 Investments - other STMT 11 7,031,629. 6 889 649. | 5,913,328,
14 Land, buildings, and equipment: basis P> . W“ﬁw w% : R Wm&gﬁ
Less accumulated depreciation »
15 Other assets (descnbep» VIOLINS & BOWS - ON) 503,000. 0. 0.
16 Total assets (to be completed by al! filers - see the
instructions. Also, see page 1, item [) 13,182,455. 12,837,748. 12 707 888.
17 Accounts payable and accrued expenses 3
18 Grants payable i
q|19 Deferred revenue . ﬁﬁ%"@éﬁg’%‘ﬁﬁ%’ﬁ
:‘_E' 20 Loans from officers, drectors, rustees, and other disqualified persons * Wﬁ%%ﬁm
5121 Mortgages and other notes payable ST e
=122 Other hiabilities (describe > MERRILL LYNCH - SH) 111,187. 217,563. mﬂfﬁmw
23 Total liabilities (add lines 17 through 22) 111,187, 217,563.
Foundations that follow FASB ASC 958, check here »
and complete lines 24, 25, 29, and 30.
24 Net assets without donor restrictions 13,071,268. 12,620,185.

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here > E]
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds i i

27 Paid-in or capital surplus, or land, bldg., and equipment fund T@W
28 Retained earnings, accumulated income, endowment, or other funds mm@%
29 Total net assets or fund balances 13,071,268. 12,620,185, MWEF%&W

Net Assets or Fund Balances

Total liabilities and net assets/fund balances 13,182,455, 12,837,748.

iRartilil] Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part Ii, column (a), ne 29

(must agree with end-of-year figure reported on prior year's return) 1 13,071,268.
2 Enter amount from Part [, ine 27a 2| <3,583,083.>
3 Other increases not included in hine 2 (itemize) P> SEE STATEMENT 8 3 3,132,000.
4 Addtlines 1,2,and 3 4 12,620,185,
5 Decreases notncluded in line 2 (itemize) p» 5 0.
6 Total net assets or fund balances at end of year (line 4 minus ling 5) - Part Il, column (b), ine 28 6 12,620,185.

Form 990-PF (2019)

923511 12-17-19



1f"Yes," the foundation doesn't quabfy under section 4940(e). Do not compiete this part.

Form 990-PF (2019) TWIFORD FOUNDATION 86-0938381 Page 3
[ Part1V,[ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold {for example, real estate, (DLH‘},‘” acquired | (c) Date acquired () Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) D- D‘:,’ﬁat?gﬁ 2mo., day, yr.) (mo., day, yr.)

12 PUBLICLY TRADED SECURITIES

b PUBLICLY TRADED SECURITIES

c

d

e

(e) Gross sales price (f} Depreciation allowed (g} Cost or other basis (h) Gamn or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))

a 1,848,497. 1,942,797. <94,300.>

b 3,586,427. 3,582,426. 4,001.

c

d

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69. (1) Gains {Col. (h) gain minus
, {j) Adjusted basis {k} Excess of col. (1) col. {k), but not less than -0-) or
(i) FMV as of 12/31/69 as of 12/31/69 over col. (), if any Losses (from col. (h})

a <94,300.>

b 4,001.

¢

d

e

If gain, also enter in Part 1, hne 7
2 Capital gamn netincome or (net capital loss) I (loss), enter -0- 1n Part |, ling 7 2 <90,299.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0-in Part |, hne 8 N/A

{ Part.V:] Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For opttonal use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? D Yes No

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

{a) (b) (¢) (d)
Calendar yeBaars(eo? ?&iﬁ?aﬁgmmng in) Adjusted qualifying distributions Net value of nonchanitable-use assets {cal. (‘?,'fﬁ:\?,‘éﬂg”b;agg,_ {c))
2018 764,952. 11,446,183. .066830
2017 449,233, 11,549,006. .038898
2016 350,121. 11,104,926. .031528
2015 494,017. 10,793, 247. .045771
2014 639,217. 9,897,140, .064586
2 Total of line 1, column (d) 2 .247613
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .049523
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 11,582,986.
5 Multiply line 4 by ine 3 5 573,624.
6 Enter 1% of net investment income (1% of Part 1, line 27b) 6 3,483,
7 Add lines 5 and 6 7 577,107.
8 Enter qualifying distributions from Part Xil, ling 4 8 3,871,741.

If line 8 1s equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19

Form 990-PF (2019)



] Form 990-PF (2019) TWIFORD FOUNDATION - 86-0938381 Page 4
URartVll Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e}, or 4948 - see instructions)
1a Exempt operating foundations described 1n section 4340(d)(2), check here P> ] and enter “N/A" on line 1. 7{% Q%} Ty
Date of ruling or determination letter. (attach copy of letter if necessary-see instructions) lﬂ&f !
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here  p» and enter 1% 1

of Part |, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamzations, enter 4% of Part 1, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-)
3 Add hines 1and 2
| 4 Subtitle A (income) tax {domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-)
5
6

Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter -0-

Credits/Payments;
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 19,976.jx
b Exempt foreign orgamzations - tax withheld at source 6b ‘
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneously withheld 6d

7 Total credits and payments. Add lines 6a through 6d
8 Enter any penalty for underpayment of estimated tax. Check here [:] if Form 2220 1s attached
9 Tax due. If the total of lines 5 and 8 1s more than ling 7, enter amount owed

10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

1_Enter the amount of line 10 to be: Credited to 2020 estimated tax B> 16,493 . |Refunded > | 11
‘RartiVIIZAY Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in lféﬁ’l Yes

any political campaign?
Did 1t spend more than $100 duning the year (either directly or indirectly) for pohtical purposes? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
Did the foundation file Form 1120-POL for this year?
Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation, p» $ 0. (2) Onfoundation managers. > §$ 0.
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated bustness gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A
5 Was there a hquidation, termnation, dissofution, or substantial contraction during the year?
If “Yes," attach the statement required by Genera! Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
© By language In the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the goverming instrument?
7 Did the foundation have at least $5,000 n assets at any time during the year? If "Yes," complete Part Il col. (c), and Part XV

o

a ©

8a Enter the states to which the foundation reports or with which it 1s registered. See Instructions. >

AZ

If the answer is “Yes® to hine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 1f "No," attach explanation

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4842()(5) for calendar
year 2019 or the tax year beginming 1n 20197 See the instructions for Part XIV. If "Yes,’ complete Part XIV

10 Did any persons become substantial contributors during the tax year? i *Yes," attach a schedule histing ther names and addresses 10
Form 980-PF (2019)

o

923531 12-17-19




‘ Form 990-PF (2019) TWIFORD FOQUNDATION 86-0938381

[ Rart:VIIzAY| Statements Regarding Activities onnueq) Fage s
25| Yes| No
11 Atany ime during the year, did the foundation, directly or indirectly, own a controffed entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for tts annual returns and exemption application? 13| X
| Website address p» _N/A
‘ 14 Thebooksarencareof p» THE FOUNDATION Telephone no. > 602-957-2004
! Locatedat p» 3219 EAST CAMELBACK RD #575, PHOENIX, AZ 2P+4 p85018
‘ 15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041 - check here » Ej
and enter the amount of tax-exempt interest received or accrued during the year » [ 15 | N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunties, or other financial account 1n a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 1f “Yes," enter the name of the % g £
foreign country B> g“ﬁ R e

| Rart,VIIzB;| Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes” column, unless an exception applies.

1a During the year, did the foundation (erther directly or indirectly):

«

o

o

3a

o

4a
b

(1) Engage in the sale or exchange, or Ieasing of property with a disqualified person? [:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(8) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [:| Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes D No
(5) Transfer any income or assets to a disqualifted person (or make any of either available

for the benefit or use of a disqualified person)? |:] Yes No

(6) Agree to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 80 days.) |:| Yes No
1f any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organtzations relying on a current notice regarding disaster assistance, check here | 4 [:\
Did the foundation engage in a prior year n any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginming in 2019?
Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private eperating foundation
defined in section 4942())(3) or 4942())}(5)):

At the end of tax year 2018, did the foundation have any undistributed income (Part X1l1, hines
6d and 6e) for tax year(s) beginning before 20192 D Yes No
1f “Yes,” Iist the years p» , , .

Are there any years listed 1n 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach

statement - see instructions.) N/Aa
I the provisions of section 4942(a)(2) are being applied to any of the years listed 1n 23, list the years here.

> ) ) )

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time

during the year? [ Yes No
If "Yes," did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after

May 26, 1969; (2) the lapse of the 5-year pertod {or longer period approved by the Commisstoner under section 4943(c)(7)) to dispose

of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning 1n 20197

-

X km\ \ f .E‘*’
)
(N

A

5

%

v
&
e

Hil}| Yes
5%%

e

1b
i
1c
-l}“';,‘q

T

Form 990-PF (2019)

923541 12-17-19



Form 990-PF (2019) TWIFORD FOUNDATION

86-0938381

Page 6

[ Part ViI-B [ Statements Regarding Activities for Which Form 4720 May Be Required (oninueq)

+ 5a During the year, did the foundation pay or incur any amount to: No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? [:] Yes No - T
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, a :
any voter registration drive? (1 Yes No [ e .
(3) Prowide a grant to an individual for travel, study, or other similar purposes? [:] Yes No ‘
(4) Prowvide a grant to an organization other than a charitable, etc., organization described n section .
4945(d)(4)(A)? See mnstructions [ Yes No v
{5) Prowvide for any purpose other than rehgious, charitable, scientific, hterary, or educational purposes, or for 1_’}&_ —
the prevention of cruelty to children or ammals? [:] Yes No i o]
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations —_— N
section 53.4945 or 1n a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > [:] . o
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained - ;
expenditure responsibility for the grant? N/A CIves N0 | .
If “Yes," attach the statement required by Regulations section 53.4945-5(d). T
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? !:] Yes No — L
b Dud the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
1f*Yes" to 6b, file Form 8870. .
7a At any time duning the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 1n remuneration or
gxcess parachute payment(s) during the year? [ 1ves No -
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contnbutons t
(a) Name and address hmsT g{eer 323?325% 8 (c)((l:'o':r;rtsepr;sigtllon °('“°2%§Ed”e?2,”,§{,"s":s aé%%ﬁﬁ ,e(;]t%eer
1o position enter -0-) compensalion allowances
LYNN M. RUNNING PRESIDENT/SECRETARY/EXEC.D
3219 E. CAMELBACK RD. #575
PHOENIX, AZ 85018 40.00 150,250.] 7,645.] 22,735.
THERESA H. EHRENREICH VICE PRESIDENYT/DIRECTOR
3219 E. CAMELBACK RD. #575
PHOENIX, AZ 85018 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
{b) Title, and average {d) Contnbutions to {e) Expense
{a) Name and address of each employee paid more than $50,000 hours per week {c) Compensation | ®™Poyes benelitolans | aeeount, other
devoted to position allowances
NONE
> | 0

Total number of other employees paid over $50,000

923551 12-17-19

Form 990-PF (2019)



Form 990-PF fzmg) TWIFORD FOUNDATION 86-0938381 Page 7

Rart.VIll#| Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[PartiIXzA] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities durtng the tax year. include relevant statistical information such as the
number of arganizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

{ Rart IX:B,| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0.

923561 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) TWIFORD FOUNDATION

86-0938381 Page 8

'Rart:X&g| Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used {or held for use) directly in carrying out chantable, etc., purposes.

a Average monthly fair market value of securities 1a 10,767,635,

b Average of monthly cash balances 1b 397,729.

¢ Fair market value of all other assets 1c 594,013.

d Total (add lines 1a, b, and ¢) 1d 11,759,3717.

¢ Reduction claimed for blockage or other factors reported on hnes 1a and i

1c (attach detailed explanation) I 1e I 0. %
2 Acquisition indebtedness applicable to ling 1 assets 2 0.
3 Subtract ing 2 from hine 1d 3 11,759,377.
4 Cash deemed held for charitable actvities. Enter 1 1/2% of hine 3 (for greater amount, se¢ instructions) 4 176,391.
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 11,582,986.
Minimum investment return. Enter 5% of line 5 6 579,149.
||PartrXI1| Distributable Amount (see instructions) (Section 4942(j)(3) and {)(5) private operating foundations and certain
foreign organizations, check here P [___l and do not complete this part.)

1 Minimum investment return from Part X, line 6 579,149.
2a Tax on investment income for 2019 from Part VI, ine § 2a 3,483.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add hines 2a and 2b 3,483.
3 Distributable amount before adjustments. Subtract iine 2¢ from line 1 575,666.
4 Recoveries of amounts treated as qualifying distributions 0.
5 Add lines 3and 4 575,666,
§ Deduction from distributable amount {see nstructions) 0.
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xl line_1 575,666,

tPart:XIil;[ Qualifying Distributions (see nstructions)

1 Amounts paid (including admmnistrative expenses) to accomplish charitable, etc., purposes;
a Expenses, contributions, gifts, etc. - total from Part 1, column (d), line 26
b Program-related investments - total from Part IX-B
2 Amounts paid to acquire assets used (or held for use) directly In carrying out charitable, etc., purposes
Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required}
b Cash distribution test (attach the required schedule)
4 Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8; and Part XHl, Iine 4
Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, hne 27b
6 Adjusted qualifying distributions. Subtract ine 5 from hine 4

1a 3,871,741.
1b 0.
2
P-4

3a

3b

4 3,871,741.
5 3,483.
6 3,868,258,

Note: The amount on Iine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)
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* “Form 990-PF (2019) TWIFORD FOUNDATION -86-0938381 Pag;e 9 -
‘ jRartXIll3| Undistributed Income (see instructions) ’

{b)

) . {d)
o Years prior to 2018 2018 2019
1 Ostributable amount for 2019 from Part X, : “ﬂj%%g%g‘ gﬁ; %ﬁg fa?}&%};@
SR | | A e
ine 7 e e e e 575,666 .

2 Undistributed income, Iif any, as of the end of 2018
\ a Enter amount for 2018 only
i b Total for prior years

L
ﬁ% SR ’ﬁ‘ﬁl@‘iﬁa«
P
| RN .L;.a&%ﬁl.ii"&

g
N A e

3 Excess distnibutions carryover, if any, to 2019; |3 ?@ ~~ i 4 r ,xm’ & ] )
aFrom 2014 ‘“@j,g_ % v % 28] i) ﬂ.g‘;l
bFrom 2015 ~ ,\ﬁ% 7 | e el s s
o -

15, t)-; g e \:L’t""r .=‘n-—1,:” el ] A 3 1:; O | &
e From 2018 103,772. & s bt ] %@fﬁg@%
A IAF R

t Total of hnes 3a through e , 103, 772. | re e | S RS
4 Qualifying distributions for 2019 from . ;A“ e I ""; = : SR ‘% Bt
PartXil,ime 4:»$__ 3,871,741 . |8rdi : e
_. . aApplied to 2018, but not more than line 2a et

b Applied to undistributed income of prior ?W

i s -‘ o : 0. |8
- JEEE
0. %w%ﬁ_ el o

s
T e

S

years (Election required - see instructions) ’gé%gé A4

¢ Treated as distributions out of corpus e i f’»;,%zi@%‘? T ﬁ%%é’%lﬁ% %ﬂ%m%%%%w
{Election required - see instructions) SR %M‘&m%&égﬁ E%’@a%ﬁ&%@g '*;@
e O e T O s oM 5 NN | Py AR T Y
d Applied to 2019 distributable amount SRignianitaathes R E el . 575,666,
i 3 RN e AE YN TE D T £ Rl S A
¢ Remaining amount distributed out of corpus 3,296,075 . [[SEisa i xﬁ%@%@i@%’r Brae e
§ Excess distributions carryover appiied to 2019 ;& FAEES ;’%ﬁ%ﬁﬁ@.@{ §§° ! bk?‘i {7 f‘@%‘é
{If an amount appears in column (d), the same amount * * 0 ; e ﬁ%‘ﬁ,ﬁ% s Y ':: g %ﬁ%ﬁ 0
must be shown n column (a) } L L k&;i; r' @E\K—; "",K_. & Jm:.;f&t?e"‘i .;;”.: T -
6 Enter the net total of each column as h R %ﬂ%&% f&% P S Lt
indicated below: s o jr%g ’ﬁ%% S
Ik R K LT T [Zokird
i R TIRRCR \:o"x‘-amﬁé E’F = e

a Corpus Add tines 31, 4c, and 4e Subtractline 5 ~ 3 7 3 9 9 ’ 4 7 .
b Prior years' undistributed income. Subtract Eﬁ;@ﬁ TR B
Iine 4b from line 2b ﬁf eliERg

He S
SR %&ﬂ%@ﬁﬁ %ﬁa”ﬁﬁ% i
P PR ‘__" '..? = 73 Z
¥

3

¢ Enter the amount of prior years' i ‘“‘% T %% el T ""h‘.‘*’%?fﬂ&“ﬁg
undistnbuted income for which a notice of ‘*,5,_.:, z SR YA R Fgfg{é&‘ﬂgﬁ

deficiency has been issued, or on which - P “_:&}' ?‘ ,,_w_,gm k: %%‘g {% éﬂ 5

the section 4942(a) tax has been previously g3/ e R P e D e
. assessed frelz S &%}\‘Mﬁﬁf 2

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions AN 33
¢ Undistributed ncome for 2018. Subtract ine  |iasens i sty 4% g%ﬂ 7
4a from hne 2a. Taxable amount - see instr. g%%@i} M-a%"ﬁ’n—gf’:ﬁé anisie s
f Undistributed income for 2019. Subtract %%%ﬁ%@‘@é’ £
lines 4d and 5 from line 1 This amount must %%I %; 0 HoE
fesvE T ol

X h_‘,’

o & I ‘

A T A A | T e e S TR RO PO
A5 o Ry 5 4 JEA 7
¢%@Nﬁ%§%@‘%§w\ ST ,‘%&
ki el e &g A

Faaem e
e

Loihey

be distributed in 2020 g Ry Lo 5
7 Amounts treated as distributions out of %@%‘%ﬁ*ﬁa
corpus to satisfy requirements imposed by g%?&é% 2
section 170(b)(1){F) or 4942(g)(3) (Election "’t’-:, o 3
may be required - see instructions) ' 0. £ ‘}%ggék .
8 Excess distributions carryover from 2014 ﬁfﬁmﬁ; ER5 : )
not applied on line 5 or ling 7 0. ,@,’g«%@ *"-‘"- SR )
8 Excess distributions carryover to 2020. 5 273 ~ %%’%;%ﬁ =
Subtract ines 7 and 8 from ine 6a . 3,399,847. ey fgﬁf e é‘.‘é’{zﬁé\@
10 Analysis ot ine ; ' %ﬁﬁﬁwwﬂaﬁ%’ S|y LR S
2 g&%ﬁ«%ff i
a Excess from 2015 Ea DR Lo S
b Excess from 2016 g{?“m Tk :
¢ Excess trom 2017 ] B
d Excess from 2018 103,772.F @ :
e Excess from 2019 3,296,075.@%_

923581 12-17-19



Form 990-PF (2019) TWIFORD

FOUNDATION

86-0938381

Page 10

[Part X1V;] Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruling 0

foundation, and the ruling 1s effective for 20
b Check box to indicate whether the foundation 1s

etermination letter that it 1s a private operating
enter the date of the ruling
rivate operating foundation described in section

>

/

2 a Enter the lesser of the adjusted net

Takyear

Prior 3 years

[ T4942()(3) or [ ] 4942441(5)
]

income from Part [ or the mimimum

investment return from Part X for
each year histed

b 85% of line 2a

¢ Qualtying distributions from Part X1,
line 4, for each year listed

d Amounts included tn hne 2¢ not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract Iine 2d from hine 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3XB)(1)

b “Endowment" alternative test - enter
2/3 of minimum nvestment return s
shown in Part X, line 6, for each year
listed v

(a) 204 (b) 2018 (c) 2017 (d) 2016~ (e) Totai
7
v
\ //
AN 2]
\ rd
e
)'/'
I//
r,/‘
N\
e
el \
V
4//
r‘/
7
pd N
e

¢ "Support” alternative tes?mé
(1) Total support otherthan gross
investment ipedme (interest,
dividendsyfents, payments on
securities loans (section

N

2(a)(5)), or royalties)

Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from
an exempt organization

—

AN

{4) Gross investment iIncome

|,‘BfarthV;g| Supplementary Information (Complete this part only if
at any time during the year-see instructions.)

the foundation had $5,000 or more in assets

1 Information Regarding Foundation Managers:
a List any managers of the foundation wha have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only Iif they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and matenials they should include:

¢ Any submission deadiines:

d Any restrictions or imitations on awards, such as by geographtcal areas, charitable fields, kinds of institutions, or ather factors,

$23601 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) TWIFORD FOUNDATION 86-0938381  Page 11
[RPart-XV;] Supplementary Information (-ontnueq)
3__ Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an mdividual,
show any relationship to Fo;lntdatlofn Purpose %f grant or Amount
ame and address (home or business any foundation manager status o contribution un
N ( ) or substantial contributor recipient
a8  Paid during the year

MADISON EDUCATION FOUNDATION NONE pC SCHOLARSHIPS
5601 N. 16TH STREET
PHOENIX, AZ 85016 2,500,
MANHATTAN SCHOOL OF MUSIC ONE pC L JOHN TWIFORD VIOLIN
120 CLAREMONT AVE F ECHOLARSHIP
NEW YORK, NY 10027 15,000,
MANHATTAN SCHOOL OF MUSIC NONE PC GLEN K, TWIFORD PIANO
120 CLAREMONT AVE CHOLARSHIP
NEW YORK, NY 10027 15,000,
THE PHOENIX Z00 ONE gc FOOD FOR CURASSOW
455 N GALVIN PARKWAY
PHOENIX, AZ 85008 1,000,
UCLA HERB ALPERT SCHOOL OF MUSIC NONE GOV DONATION OF MUSICAL
10889 WILSHIRE BOULEVARD, SUITE 1100 TNSTRUMENT COLLECTION
LOS ANGELES, CA 90024 3,635,000,

Total SEE CONTINUATIQN SHEET(S) » 33 3,670,500,

b Approved for future payment
NONE
Total > 3 0

923611 12-17-19

Form 990-PF (2019)



TWIFORD FOUNDATION

86-0938381

[lPart;XV;| Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)

Reciptent

If recipient 1s an individual,

show any refationship to Four;datmfn Purpose %fgfaﬂl or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
VERITAS PREPARATORY ACADEMY NONE PC FINE ARTS CENTER
3102 N, 56TH STREET, SUITE 100
PHOENIX, AZ 85018 2,000,
2,000,

Total from continuation sheets

923631
04-01-19




Form 990-PF (2019)

TWIFORD FOUNDATION

86-0938381

Page 12

'Part XVI-A:

Analysis of Income-Producing Activities

Unrelat

d business Income

Enter gross amounts unless otherwise indicated. (‘i"c"‘ded by section §12, 513, or 514 (e)
By s‘ﬁ:)ess A {b) s;;{.‘,. {d) Related or exempt
1 Program service revenue' code mount cods Amount function income
a
b
¢
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities 14 287,673.
5 Net rental income or {loss) from real estate: SRR IR SR a T A I T o |

a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

15

179,739.

18

<90,299.>

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, cofumns (b), (d), and (e)

(See worksheet in line 13 instructions to venfy calculations.)

L 377,113.

0.

13

377,113.

Part"XVi-B

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v the foundation's exempt purposes (other than by providing funds for such purposes).

Explain below how each activity for which income is reported 1n column (e) of Part XVI-A contributed importantly to the accomplishment of

923621 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) TWIFORD FOQUNDATION 86-0938381  Page 13
| Part XVII'[  Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizatton directly or mdirectly engage in any of the following with any other organization described in section 501(c) L -4 Yes| No
(other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations? ;ﬁ”'; . "'}’,Ef, el 1‘1
a Transfers from the reporting foundation to a noncharitable exempt organization of: Ef':;{ ;,_g{ :_'_:;
(1) Cash 1a(1) X
(2) Other assets 1a(2)] X
| b Other transactons: S N Y |
i (1) Sales of assets to a noncharitable exempt organization 1b(1) X
‘ {2} Purchases of assets from a nonchanitable exempt organization 1b(2} X
1 (3) Rental of facilities, equipment, or other assets 15(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b{6) X
¢ Sharing of facilities, equipment, maihing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
(a)Llne no (b) Amount involved (c) Name of noncharitable exempt organlzatlon (d) Description of transfers, transactions, and sharing arrangements
UCLA HERB ALBERT SCHOOL OF SEE STATEMENT 14
1A2 3,635,000.MUSIC
|
|
|
|
\
; 2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
1n section 501(c) (other than section 501(c)(3)) or in section 527? D Yes No
b [f"Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
N/A
retur| I t nts, a f m: wlad
Sign | v e e oo B S o e e s & aron o [T
Here DIRECTOR Yes [_|No
Sigifature of officer or trustee Title
Print/Type preparer’s name Preparer's signature Date Check [:] it | PTIN
BRENDA ANN BLUNT, self- employed
Paid CPA BRENDA ANN BLUNT, [11/10/20 P00075126
Preparer |frmsname » EIDE BAILLY LLP Frm'sEIN > 45-0250958
Use Only
Frm'saddress » 2355 E CAMELBACK RD, STE 900
PHOENIX, AZ 85016-9065 Phoneno. 480-315-1040

Form 990-PF (2019)

923622 12-17-19



TWIFORD FOUNDATION

86-0938381

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (n) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

MERRILL LYNCH -

02234 231,069. 0. 231,069. 231,069.

MERRILL LYNCH -

02238 56,604. 0. 56,604. 56,604.

TO PART I, LINE 4 287,673. 0. 287,673. 287,673.

FORM 990-PF

OTHER INCOME

STATEMENT 2

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
WY - GROSS OIL & GAS NET ROYALTY
INCOME 204,478. 204,478,
WY - PRODUCTION TAXES AND OTHER
DEDUCTIONS <24,739.> <24,739.>
WY - GROSS OIL & GAS DEPLETION 0. <30,672.>
TOTAL TO FORM 990-PF, PART I, LINE 11 179,739, 145,067,
FORM 990-PF LEGAL FEES STATEMENT 3
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 4,150. 3,320. 830.
TO FM 990-PF, PG 1, LN 16A 4,150. 3,320. 830.

STATEMENT(S) 1, 2,

3



TWIFORD FOUNDATION

86-0938381

FORM 990-PF

ACCQOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 13,900. 695. 13,205.
TO FORM 990-PF, PG 1, LN 16B 13,900. 6395. 13,205.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL FEES 1,186. 119. 1,067.
INVESTMENT FEES 57,726. 57,726. 0.
TO FORM 990-PF, PG 1, LN 16C 58,912, 57,845. 1,067.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
PAYROLL TAXES 10,538. 1,054, 9,484.
FOREIGN TAX 475. 475. 0.
TO FORM 990-PF, PG 1, LN 18 11,013. 1,529. 9,484.
FORM 9390-PF OTHER EXPENSES STATEMENT 7
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSES 8,707. 871. 7,836.
INSURANCE 10,982. 5,491. 5,491.
MEMBERSHIP DUES 760. 76, 684,
EDUCATION 557. 557. 0.
MEALS AND ENTERTAINMENT 85. 8. 77.
TO FORM 990-PF, PG 1, LN 23 21,091. 7,003, 14,088.

STATEMENT(S) 4, 5, 6,

7



TWIFORD FOUNDATION

86-0938381

FbRM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 8

DESCRIPTION

UNREALIZED GAIN ON PROPERTY CONTRIBUTED IN-KIND

TOTAL TO FORM 990-PF, PART III, LINE 3

AMOUNT

3,132,000.

3,132,000.

FORM 990-PF CORPORATE STOCK

STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH - CORPORATE STOCK 4,334,422, 5,154,695.
MERRILL LYNCH - PREFERRED STOCKS 176,978. 185,244.
MERRILL LYNCH - PREFERRED STOCKS 75,000. 79,900.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,586,400. 5,419,839.
FORM 990-PF CORPORATE BONDS STATEMENT 10
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
MERRILL LYNCH ~ CORPORATE BONDS 1,088,456. 1,101,478.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,088,456, 1,101,478.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
MINERAL RIGHTS COST 1,915,4897. 594,013.
MERRILL LYNCH - MUTUAL FUNDS, SEE COoST
ATTACHED 2,315,152, 2,632,934.
MERRILL LYNCH - CDS, SEE ATTACHED cosT 2,659,000. 2,686,381.
TOTAL TO FORM 990-PF, PART II, LINE 13 6,889,649. 5,913,328.

STATEMENT(S) 8, 9, 10, 11



TWIFORD FOUNDATION

86-0938381

FORM 990-PF

OTHER ASSETS

STATEMENT 12

BEGINNING OF

END OF YEAR

FATR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
VIOLINS & BOWS - ON LOAN 503,000. 0. 0.
TO FORM 990-PF, PART II, LINE 15 503,000. 0. 0.
FORM 990-PF OTHER LIABILITIES STATEMENT 13
DESCRIPTION BOY AMOUNT EOY AMOUNT
MERRILL LYNCH - SHORT POSITIONS 111,187. 217,563,
TOTAL TO FORM 990-PF, PART II, LINE 22 111,187. 217,563.

990-PF

PART XVII, LINE 1,

INVOLVEMENT WITH NONCHARITABLE ORGANIZATIONS
COLUMN (D)

STATEMENT 14

NAME OF NONCHARITABLE EXEMPT ORGANIZATION

UCLA HERB ALBERT SCHOOL OF MUSIC

DESCRIPTION OF TRANSFERS, TRANSACTIONS, AND SHARING ARRANGEMENTS

DONATION OF INSTRUMENT COLLECTION

STATEMENT(S) 12,

13, 14



