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. EXTENDED TO NOVEMBER 16, 2020
Return of Private Foundation OMB No_1545:0047

Form 990'PF or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 9

De;anmsnl of the Treasury P> Do not enter social security numbers on this form as it may be made public
Internal Revenue Sevica P> Go to www.irs gov/Form990PF for instructions and the latest information 56 16 PUBTic Tnspaction
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
SONLIGHT CURRICULUM FOUNDATION
—C70_JOHN HOLZMANN 84-1521871
Number and street {or P O box number if mail 1s not deliverad to street address) Room/suite B Telephone number
8042 SOUTH GRANT WAY 303-730-8193
Clty or town, state or province, country, and ZIP or foreign postal code C 1t exemption apphication 1s pending, check here »l:] (0
LITTLETON, CO 80122
G Check all that apply |:] Initial return I:I Initial return of a former public charity D 1 Foreign orgamizations, check here bl:]
(] Final return {1 Amended return
[ ] Address change [ 1 Name change 2 Forogn organizations moeting (e 85% test, ]
H Check type of organization. Section 501(c)(3) exempt private foundation Ok{ £ If private foundation status was terminated
[_] Section 4947(a)(1) nonexempt charitable trust l:] Other taxable private foundation under section 507(b)(1)(A), check here B>
I Fair market value of all assets at end of year | J Accounting method Cash [ Accrual F If the foundation is in a 60-month termination
(from Part I, col (c), line 16) El Other (specify) under section 507(b)(1)(B), check here P>
» 5 165,145, |(Part|, column (d}, must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
(e Biamot ndome O 0 saomeyner | (RCEUSIG | ) Nelement (o) Adustednel O s
1 Contributions, gifts, grants, etc , receved 140,000, ’ !
2 Check P D if the foundation 1s noi required to attach Sch B !
0% 3 g seton saymgs and temparary 12, 12, STATEMENT 1 |
— 4 Dwidends and interest from securities 11, 11. STATEMENT 2 {
|

o q 5a Gross rents

b Netrental income or (loss)

68 Net gain or (loss) from sale of assets not on ling 10

b Gross sales price for all
assets on line 6a

7 Captal gain net income (irom Part IV, lina 2)
8 Net short-term capital gain ¢

3

!

!

!

[

9 Income modifications i
Gross sales less returns - i
i

{

i

]

Revenue

108 and allowances

b Less Cost of goods sold

¢ Gross profit or {loss)
11 Other income

12 Total Add lines 1through 11 140,023, 23, 0.
0, 0. 0. 0.

(3

13 Compensation of officers, drectors trustees, etc
14 Other employee salaries and wages
15 Pen

16a Legd fees R E'VED

b Accquntipg fees
o

o mafa|  ULT26 2020
19 Deprhoanon@dfmN, UT ‘

18 Taxe
QOccupancy
21 Travel, conferences, and meetings
22 Printing and publications
23 Other expenses STMT 3
24 Total operating and administrative
expenses Add lines 13 through 23
25 Contributions, gifts, grants paid
26 Total expenses and disbursements
Add lines 24 and 25
7 Subtract line 26 from line 12
8 Excess of revenue over expenses and disbursements
b Net investment income (f negative, enter -0-)
¢_Adjusted net income (f negative, enter -0-)
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions

IRS-0SC

30. 0. 0. 0.

30. 0. 0, 0.
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83,314, 83, 314.

Operating and Administrative Expenses
N
o

83,344, 0, 0. 83,314,

d

56,679,

23, 4
0, ]
Form 990-PF (2019)
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019) C/O JOHN HOLZMANN 84-1521871 Page 2
Part Il Balance Sheets Attached schedules ang amouats in the descnption Beginning of year End of year

column shoulg be lor end of year amounis only

(a) Book Value

(b) Book Value

(c) Fair Market Value

1+ Cash - non-mlerest-bearmg

36,975,

93,644,

93,644.

2 Savings and temporary cash investments

3 Accounts recewvable p>

Less allowance for doubtful accounts P>

4 Pledges recevable p» .

Less allowance for doubtful accounts P

5 Grants recevable

6 Recewvables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recevable »

Less- allowance for doubtful accounts p»

8 Inventories for sale or use

Prepaid expenses and deferred charges

Assets
w0

10a Investments - US and state government obligations

o

Investments - corporate stock

o

Investments - corporate bonds

O

11 ! land buldings and basis »
| 4

Less accumulated depreciation

12 Investments - morigage loans

13 Investments - other STMT 4

26,432,

94,910,

71,501,

14 Land, bwldings, and equipment. basis P

Less accumulated depreciation }

15 Other assets (describe p» )

16 Total assets (to be completed by all filers - see the
instructions Also, see page 1, item I)

63,407,

188,554,

165,145,

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans rom officers duectors, tustees, and other disqualified persons

21 Mortgages and other notes payable

Liabilities

22 Other habilities (describe P )

47,416,

PRSIV JUGHES PR YN RN P

23 Total liabilities (add hnes 17 through 22)

47,416,

Foundations that follow FASB ASC 958, check here » L__]
and complete lines 24, 25, 29, and 30

24 Net assets without donor restrictions

25 Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> @
and complete lines 26 through 30
26 Capital stock, trust pnincipal, or current funds

0.

27 Paid-in or capital surplus, or land, bldg , and equipment fund

0.

28 Retained earnings, accumulated income, endowment, or other funds

63,407,

141,138,

29 Total net assets or fund balances

63,407,

141,138,

Net Assets or Fund Balances

30 _Total liabilities and net assets/fund balances

63,407,

188,554,

Part 1ll | Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, ling 27a

Other increases not included in line 2 (itemize) p» CHANGE IN VALUE OF LIFE INSURANCE POLICY

63,407,

56,679.

21,052,

Add lines 1,2,and 3
Decreases not included in hne 2 (itemize) P

141,138,

0.

D AW N

Total net assets or fund balances at end of year (!ine 4 minus line 5) - Part Il, column (b), hne 28

DO | W N |

141,138,

923511 12-17-19
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019) C/0 JOHN HOLZMANN 84-1521871 Page 3
{Part IV| Capital Gains and Losses for Tax on Investment Income
{a) Listand describe the kind(s) of property sold (for example, real estate, (bw%racchqauslged (c() Date acquired (d) Date sold
2-slory brick warehouse, or common stock, 200 shs MLC Co ) D - Donation mo , day, yr) {mo, day, yr)

1a

b NONE

¢

d

e

(e) Gross sales price (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
(i) FMV as of 12/31/69 (];SA g#ufztsgﬁggs (?vgrx gg?s(?)i lcfoalln(yl) “ (t)"sbsgtsn(?'t "lﬁ‘siéra&))o e

a

b

¢

d

e

{ If gain, also enter in Part 1, ling 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part 1, ine 7 2
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, aiso enter in Part [, hine 8, column (c)

If (loss), enter -0-1n Part |, line 8 3
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4340(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes E No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount 1n each column for each year, see the instructions before making any entries

fa) (b) (c) (4
Calendar ygﬁs(%Pfgfgegat;ggmnmg n) Adjusted qualifying distributions Net value of noncharitable-use assets {co! &'fg:el%tégnb;,ag& (c))
2018 84,142, 106,757, .788164
2017 66,103, 117,436, .562885
2016 71,380, 77,439, .921758
2015 67,773, 108,741, .623252
2014 78,748, 134,211, .586748
2 Total of kine 1, column {d) 2 3.482807
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .696561
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 96,916.
5 Multiply ine 4 by line 3 5 67,508.
6 Enter 1% of net Investment income {1% of Part [, line 27b) 6 0.
7 Addlines5and 6 7 67,508,
8 Enter qualifying distributions from Part XII, ine 4 8 83,314.

If line 8 15 equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate
See the Part VI instructions

923521 12-17-19 Form 990-PF (2019)
3
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10231007 147228 118763

SONLIGHT CURRICULUM FOUNDATION 3

Form 990-PF (2019} C/0 JOHN HOLZMANN 84-1521871 Page 4

{Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e}, or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A" on line 1
Date of ruling or determination letter {attach copy of letter if necessary-see instructions) — .
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> IZI and enter 1% 1 0,
of Part [, line 27b .
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part I, ing 12, col (b) o
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addlines 1and 2 3 0.
4 Subtitle A (Income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income Subtract ine 4 from ine 3 [f zero or less, enter -0- 5 0.
6 Credits/Payments . N
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 62, ’ J
b Exempt foreign organizations - tax withheld at source -7 © 7| b ) - o.|I- =~~~ ™ =~ "7
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0. !
d Backup withholding erroneously withheld 6d L
Total credits and payments Add lines 6a through 6d 7 62.
Enter any penalty for underpayment of estimated tax Check here D if Form 2220 s attached 8 0.
9 Taxdue If the total of lines 5 and 8 is more than hne 7, enter amount owed » 9
10 Overpayment If line 7 s more than the total of hnes 5 and 8, enter the amount overpaid » | 10 62.
11 __Enter the amount of line 10 to be" Credited to 2020 estimated tax P> 62. | Refunded p> | 11 0.
[Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhshed or ) :
distributed by the foundation in connection with the activities P P
¢ Did the foundation filte Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation p» $ 0. (2) Onfoundation managers B> $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers > $ 0. S
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes,” attach a detailed description of the activities !
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or R R
bylaws, or other similar instruments? {f "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b 1f"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
I "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or .
® By state legistation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law R
remain i the governing instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes," complete Part II, col (c), and Part XV 7 X
8a Enter the stales to which the foundation reports or with which it 15 registered See instructions P> E
co
b If the answer is “Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) I __.,_J
of each state as required by General Instruction G2 If “No," attach explanation 8b | X
9 s the foundation claiming status as a private operating foundation within the meaning of sectton 4842(|)(3) or 4842())(5) for calendar [ I _____} 2.
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV [f "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? i “ves," attach a scheduls listing their names and addresses 10 X

923531 12-17-19
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SONLIGHT CURRICULUM FOUNDATION

Form 890-PF (2019) C/0 JOHN HOLZMANN 84-1521871 Page 5
[ Part VII-A | Statements Regarding Activities ontinueq)
. Yes!| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disquaified person had advisory privileges?
|t "Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address P> N/A
14 The books are in care of p» JOHN HOLZMANN Telephone no p»303-730-8183
Located at ’8042 S. GRANT WAY, LITTLETON, CO 72I1P+4 ’80122-2705
15 Section 4947(a)(1) nonexempt charitable trusts filing Form 980-PF in hieu of Form 1041 - check here > D
and enter the amount of tax-exempt interest received or accrued during the year >l 15| N/A
16 Atany time duning calendar year 2019, did the foundation have an interest n or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X

See the mstructions for exceptions and filing requirements for FINCEN Form 114 1 “Yes," enter the name of the

foreign country P
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, uniess an exception applies. Yes| No
ta During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes E] No .
(2) Borrow money from, fend money to, or otherwise extend credit to (or accept it from)
a disqualified person? I:' Yes II] No
(3) Furmish goods, services, or facihties to (or accept them from) a disqualified person? r_—l Yes !I] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? :l Yes Neo
(5) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No ' '
{6) Agree to pay money or property to a government official? ( Exception Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after -
termination of government service, If terminating within 80 days ) E] Yes I_X_—I No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations RN I
section 53 4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions N/A 1b
Orgamizations relying on a current notice regarding disaster assistance, check here 4 l:]
¢ Did the foundation engage tn a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected —_
before the first day of the tax year beginning 1n 20197 ic X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation

defined in section 4942(j)(3) or 4942())(5))

At the end of tax year 2018, did the foundation have any undistributed income {Part XIII, lines

6d and 6e) for tax year(s) beginning before 2019? |:] Yes El No
If "Yes," hist the years p» , , . !

b Are there any years Iisted in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? {If applying section 4942(a)(2) to all years listed, answer "No" and attach S _j
statement - see (nstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are beng applied to any of the years histed in 2a, list the years here ’
> . . ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:] Yes [Z] No
b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after o
May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the Commuissioner under section 4943(¢)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, [
Schedule C, to determine if the foundation had excess business holdings in 2019 ) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that coutd jeopardize 1ts charitable purpose that R P _____J

had not been removed from jeopardy before the first day of the tax year beginning in 20192 4b X
Form 990-PF (2019)

923541 12-17-19
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SONLIGHT CURRICULUM FOUNDATION
C/0 JOHN HOLZMANN

Form 990-PF {2019) 84-1521871 Page 6
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required onnueq)
5a During the year, did the foundation pay or incur any amount to Yes| No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? :] Yes IZI No
{2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,

any voter registration drive? D Yes IZ] No
(3) Provide a grant to an individual for travel, study, or other similar purposes? m Yes [:] No
{4) Provide a grant to an organization other than a chantable, etc , organization described in section

4945(d)(4)(A)? See nstructions (I vyes (XJNo
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for

the prevention of cruelty to children or animals®? |:] Yes E No

b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or 1n a current notice regarding disaster assistance? See instructions

Orgamizations relying on a current notice regarding disaster assistance, check here > D - .1
“¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from tiie tax because it maintaingd ™ T UTPTTYTYTOTH 1
expenditure responsibility for the grant? N/A |:| ves [ No ‘
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums on
a personal benefit contract? 1 ves (X1 No [ ____I
b Oid the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? X
If "Yes" to 6b, file Form 8870 .
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction? D Yes |I] No {
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 s the foundation subject to the section 4360 tax on payment(s) of more than $1,000,000 in remuneration or I
excess parachute payment(s) during the year? El Yes No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contributions to
(a) Name and address hgmsT g:zer v%/ggka\ég:/%(‘igd (C)((szor:g?ir;sizt,lon 9("“’3;3,9.;;9,25‘;?'3"5 aS:%?JEr); ,et;]t?]%r
10 position enter -0-) compensalion allowances
JOHN A HOLZMANN PRESIDENT
460 SNOWY OWL PLACE
HIGHLANDS RANCH, CO 80126 0.50 0. 0. 0.
SARITA HOLZMANN BECRETARY/TREASURER
460 SNOWY OWL PLACE
HIGHLANDS RANCH, CO 80126 0.50 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hgﬂfé ?)2? al\é%rkage (c) Compensation e(ngn 3%%2;‘2972?5}: P aﬁ%&ﬁﬁ ,et;]t%%r
devoted to position compensaiion allowances
NONE
Total number of other employees paid over $50,000 » [ 0

923551 12-17 19
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019) C/0 JOHN HOLZMANN 84-1521871 Page 7
| Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
. Paid Employees, and Contractors ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services | 0
{ Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the Expen
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc Xpenses

{1 N/A

[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on ines 1 and 2 Amount
1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2019)

923561 12-17-19
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SONLIGHT CURRICULUM FOUNDATION
Form 890-PF (2019) C/0 JOHN HOLZMANN

84-1521871 Page 8

Part X | Minimum Investment Return (a)l domestic foundations must comptete this part Foreign foundations, see instructions )

1 Faw market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes

M a 0 o o

Average monthly fair market value of securities 1a 0.
Average of monthly cash balances 1b 26,891,
Fair market value of all other assets 1¢ 71,501,
Total (add hnes 1a, b, and ¢) 1d 98,392,
Reduction claimed for blockage or other factors reported on lings 1a and

1c (attach detarled expianation) I 1e | 0.1

Acquisihion indebtedness applicable to line 1 assets 2 0.
Subtract line 2 from kine 1d 3 98,392,
Cash deemed held for charitable activities Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1,476,
Net value of noncharitable-use assets Subtract ine 4 from line 3 Enter herg and on Part V, line 4 5 96,916,
Minimum investment return _Enter 5% of tine § 6 4,846,

DN W N

Part Xi | Distributable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foreign organizations, check here b [:] and do not complete this part )

i 1 Mumum investment return from Part X, line 6 1 4,846,
\ 2a Tax oninvestment income tor 2019 from Part Vi, line 5 2a
i b Income tax for 2019 (This does not include the tax from Part VI ) 2b .
: ¢ Add lines 2a and 2b 2c 0.
} 3 Distributable amount before adjustments Subtract ltne 2¢ from line 1 3 4,846,
1 4 Recoveries of amounts treated as qualifying distributions 4 0.
‘ 5 Addlines 3and 4 5 4,846,
6 Deduction from distributable amount (see tnstructions) 6 0.
7___Distributable amount as adjusted Subtract hine 6 from line 5 Enter here and on Part XIlI, line 1 7 4,846,
Qualifying Distributions (see instructions)
‘ 1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes o
a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 83,314,
b Program-related investments - total from Part IX-B 1b 0
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc, purposes 2
3 Amounts set aside for specific charitable projects that satisfy the o
a Suwitabihty test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, hine 8, and Part X\, line 4 4 83,314.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 0.
6 Adjusted qualifying distributions Subtract line 5 from line 4 6 83,314,

Note. The amount on line 6 will be used n Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019)

C/0 JOHN HOLZMANN

84-1521871

Page 9

Part X!ll | Undistributed Income (gee instructions)

1 Distributable amount for 2019 from Part XI,
line 7
2 Undistributed income, if any as of the end of 2019

a Enter amount for 2018 only

(a)
Corpus

(b}
Years prior to 2018

()
2018

(d)
2019

4,846,

b Total for prior years

3 Excess distributrons carryover, if any, to 2019

aFrom 2014
b From 2015
¢ From 2016
dFrom 2017
e From 2018

72,130,

62,354, |"

67,542,

60,233,

78,806,

f Total of ines 3a through e
4 Qualifying distributions for 2019 from
Part XIl, ine 4 ™ §

341,065,

83,314,

a Apphed to 2018, but not more than hine 2a

b Appled to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Appled to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019

(Iif an amount appears in column {d), the same emount

must ba shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 31, 4¢, and 4@ Subtract tine 5
b Prior years' undistributed income Subtract
line 4b from line 2b

¢ Enter the amount of prior years’
undistnbuted tncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b Taxable
amount - see Instructions
e Undistributed income for 2018 Subtract line
4a from hine 2a Taxable amount - See Instr
t Undistributed income for 2019 Subtract
lines 4d and 5 from line 1 This amount must
be distributed in 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on ling 5 or line 7
9 Excess distributions carryover to 2020
Subtract lines 7 and 8 from line 6a

4,846,

78,468,

419,533,

72,130.

347,403,

10 Analysis of line 9
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
¢ Excess from 2019

62,354,

67,542,

60,233,

78,806,

78,468,

923581 12-17-19
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019) C/0 JOHN HOLZMANN 84-1521871 Page 10
[ Part XIV [ Private Operating Foundations (see instructions and Part VIl A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating
feundation, and the ruling is effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1S a private operating foundation described in section [ 149420)3) or [ ] 4942())(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimimum (a) 2018 (b) 2018 (c) 2017 {d) 2016 (e) Total
investment return from Part X for [~
each year hsted /
b 85% of ine 2a /
¢ Qualifying distributions from Part XI, /
line 4, for each year listed
d Amounts included in line 2c not v

used directly for active conduct of
exempt activities
e Qualifying distributions made directly
for active conduct of exempt activities
Subtract line 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test retied upon

a "Assets” alternative test - enter
(1} Value of alf assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
histed

¢ "Support’ alternative test - enter.

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities foans {section
512(a)(5)), or royalties)

(2) Support from general

and 5 or more exe
orgamzauoniﬁvﬁﬁmded in
section 494241)(3)(B)(1)

(3) Largesgdmount of support from
empt organization
(4)”Gross investment income
| Part XV . Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [:I if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc, to individuals or organizations under other condstions, complete items 2a, b, ¢, ang d

a The name, address, and telephone number or ematl address of the person to whom applications should be addressed
JOHN HOLZMANN, C/O SONLIGHT CURRICULUM, 303-730-8193, JOHN@JOHNHOLZMANN,COM

8042 S, GRANT WAY, LITTLETON, CO 80122

b The form in which apphications should be submitted and information and materals they should include
SEE ATTACHED

¢ Any submission deadlines
SEE ATTACHED

d Any restrictions or [imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
SEE ATTACHED

923601 12-17-19 form 990-PF (2019)
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SONLIGHT CURRICULUM FOUNDATION
Form 990-PF (2019) C/0 JOHN HOLZMANN

84-1521871 Page 11
[ Part XV | Supplementary Information ontinueq)
3 Grants arnd Contributions Paid During the Year or Approved for Future Payment
. Recipient If recipient is an individual,
show any relationship to Foundatlofn Purpose of grant or Amount
me an home or busin any foundation manager status o contribution u
Name and address (home ess) or substantial contributor recipient
8 Paid during the year
SEE STATEMENT ATTACHED LJONE " ISCHOLARSHIP
8042 S GRANT WAY
LITTLETON, CO 80122-2705 83,314,
Total » 3a 83,314.
b Approved for future payment
NONE
Total > 3 0

Form 990-PF (2019)

923611 12-17-19
11
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019) C/0 JOHN HOLZMANN 84-1521871 Page 12
Analysis of Income-Producing Activities
Enter gross amounts untess otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
BUS(Iaﬂ)ESS (b) EE(E:- (d) Related or exempt
1 Program service revenue code Amount coda Amount function income
a
b
¢
d
e

f

g Fees and contracts from government agencies
Mernbetship dues and dssessinenls

Interest on savings and temporary cash
investments 14 12,
Dividends and interest from securities 14 11,
Net rental Income or (loss) from real estate !
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other
than inventory

9 Netincome or (loss) from special events

10 Gross profit or (loss) from sales of inventory
11 Other revenue

N

W

£

@ ~ (-] (3,1

8

b

c

d

e
12 Subtotal Add columns (b), (d), and (e) 0. 23, .
13 Total Add line 12, columns (b), (d), and (e) 13 23,

(See worksheet in line 13 instructions to verify calcutations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
923621 12-17-19 Form 990-PF (2019)
12
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SONLIGHT CURRICULUM FOUNDATION

Form 990-PF (2019) C/O JOHN HOLZMANN

84-1521871 Page 13
|BartiXVIIJ] Information Regarding Transfers to and Transactions and Relationships With Noncharitable
. Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No

13(1) X
1a(2)

(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a TFransfers from the reporting foundation to a nonchantable exempt organization of:

(1) Cash

(2) Other assets
b Other transactions:

(1) Sales of assets to a noncharitable exempt organization

(2) Purchases of assets from a noncharitable exempt organization

(3) Rental of facilities, equipment, or other assets

(4) Reimbursement arrangements

(5) Loans or loan guarantees

(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

T
1b(1) X
1b(2) X
1b(3) X
1b(4) X
X
X
X

1b(5)
1b(6)
1c

If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services recerved.

{(8)Line no (b) Amount involved (c) Name of noncharitable exempt organization

(d) Description of transfers, transactions, and sharing arangements

N/A

2a s the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations described
in section 501(c} (other than section 501(c)(3)) or in section 5277
b _If "Yes," complete the following schedule.

[ ves E No

(a) Name of organization (b) Type of organization

(c¢) Description of refationship

N/A

.

‘companying schedules and statements, and to the best of my knowledge

n taxpayer} 1s based on all information of which preparer has any knowledge

May the RS discuss this

Under pendlti of erjury | declare that | haye examined this return, includ)
: and belieff it orrect com
Sign
Here

raturn with the preparer
shown below? See instr

|/0/r0 2020 } PRESIDENT

E Yes [:l No

|gna e of officer or trusted

Date Title
rint/Type preparer's nam Preparer's signature Date Check |:| if | PTIN
self- employed
Paid RYAN C, HARRIS YAN C. HARRIS ho/07/20 P00614618
Preparer Firm's name P> PLANTE & MORAN, PLLC Firm's EIN > 38-1357951
Use Only
Firm's address p» 8181 E TUFTS AVE, SUITE 600
DENVER, CO 80237 Phone no. 303-740-9400

923622 12-17-18

10231007 147228 118763
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Schedule B Schedule of Contributors OMB No 1545 0047

(0’105%93'9; 990-EZ, P Attach to Form 990, Form 990-EZ2, or Form 990-PF.
Department of the Treasury P Go to www.irs.gov/Form980 for the latest information. 20 1 g

Internat Revenue Service

Name of the organization Employer identification number

SONLIGHT CURRICULUM FOUNDATION
C/0 JOHN HOLZMANN 84-1521871

Organization type (check one)

Filers of:

Form 990 or 990-EZ

Form 980-PF

Section:

501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 poltical organization

501{c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

0o0x000

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

&J

For an organization flllﬁg Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contributor's total contnbutions

Specal Rules

(.

Caution:
but it mu

For an organization described in section 501(c)(3) fillng Form 990 or 990 EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b){(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from

any one contnibutor, during the year, total contributions of the greater of (1) $5,000, or (2} 2% of the amount on (i) Form 980, Part VIII, line 1h,
or (1) Form 990 EZ, Ine 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contributions of more than $1,000 excjusively for religious, charitable, scientific, iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, i, and 1ll

For an organization descnbed in section 501(c)(7), (8), or (10) filing Form 990 or 990 EZ that received from any one contributor, during the
year, contributions excjusively for religious, chanitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contnbutions that were recewved during the year for an exciusively religious, chantable, etc ,

purpose Don’t complete any of the parts unless the General Rule applies to this organization because 1t received nonexciusively
rehgious, chantable, etc , contributions totaling $5,000 or more during the year > 3

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't fite Schedule B (Form 990, 990 EZ, or 990-PF),
st answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part i, line 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

L HA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990, 990-EZ, or 990-PF) (2019)

923451 11-06-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

SONLIGHT CURRICULUM FOUNDATION

C/0 JOHN HOLZMANN

Employer identification number

84-1521871

Part |

Contributors (see instructions) Use duplicate copies of Part | if additional space is needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

INQUISICORP CORPORATION

8042 S. GRANT WAY

$ 140,000,

LITTLETON, CO 80122

[x]
]
(I

(Complete Part Il for
noncash contributions )

Person
Payroll
Noncash

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

L
U
]

Person
Payroil
Noncash

(Complete Part Il for
noncash contributions )

(a)

No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

)
L]
]

Person
Payroll
Noncash

(Complete Part Il for
noncash contributions )

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

(]
]
]

Person
Payroll
Noncash

(Complete Part I for
noncash contributions )

(a)

No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash

]
]
]

(Complete Part H for
noncash contributions )

(a)

No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

]
]
[

{Complete Part Il for
noncash contributions )

Person
Payroll
Noncash

923452 11 06-19

10231007 147228 118763

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990 E2Z, or 990 PF) (2019)

Page 3

Name of organization

SONLIGHT CURRICULUM FOUNDATION

Employer identification number

C/0 JOHN HOLZMANN 84-1521871
|i5art mn Noncash Property (see instructions) Use duplicate copies of Part Il f additional space 1s needed
(a)
(c)
No. (b) (d)
FMV (or estimate)
from
Description of noncash property given (See instructions ) Date received
Part |
(a) ()
No.
(b) FMV (or estimate) (d)
from Description of noncash property given Date received
(See instructions )
Part |
(a)
No. (b) (c) (d)
from o ¢ ¢ h FMV {or estimate) Dat d
escription of noncash property given (See instructions ) ate receive
Part |
(a)
(c)
No.
froom D R ¢ ) h FMV (or estimate) Dat (d) d
escription of noncash property given (See instructions ) ate receive
Part |
a
rflc:) (b) (e) (d)
from b ‘ h FMV (or estimate) Dat wed
escription of noncash property given (See instructions ) ate receive
Part |
a
rzo) (b) (e) (d)
from ¢ h FMV (or esttmate) Dat ved
oot Description of noncash property given (See instructions ) ate receive

923453 11-06-19

Schedule B

(Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 4

Name of organization Employer identification number
SONLIGHT CURRICULUM FOUNDATION
C/0 JOHN HOLZMANN 84-1521871

IPart i I Exclusively religious, charitable, etc , contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor Complete columns (a) through (e) and the following line entry For organizations
completing Part Iif, enter the total of exclusivaly religious, charitable, etc , contributions of $1,000 or less for the year (Enter thisinfo once ) ’ $
Use duplicate copies of Part lil if additional space is needed

{a) No.
l!’rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
l;rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gOthl (b) Purpose of gift (c) Use of gift {d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
goTl {b) Purpose of gift {c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 11-06-19 Schedule B {(Form 990, 990-EZ, or 980-PF) (2019)
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SONLIGHT CURRICULUM FOUNDATION C/0O JOHN

84-1521871

FORM 99OTPF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE
INTEREST

TOTAL TO PART I, LINE 3

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME

12, 12, 0.

12, 12, 0.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (A) (B) (C)
GAINS REVENUE NET INVEST- ADJUSTED
DIVIDENDS PER BOOKS MENT INCOME NET INCOME

: GROSS

| SOURCE AMOUNT
NORTHWESTERN
MUTUAL 11.
TO PART I, LINE 4 11,

FORM 990-PF

OTHER EXPENSES STATEMENT 3

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS EXPENSE 30. 0. 0. 0.
TO FORM 990-PF, PG 1, LN 23 30, 0. 0. 0.
FORM 9350-PF OTHER INVESTMENTS STATEMENT 4
VALUATION FAIR MARKET
DESCRIPTION METHOD BOCK VALUE VALUE
CSV OF LIFE INSURANCE POLICY COST 94,910, 71,501,
TOTAL TO FORM 990-PF, PART II, LINE 13 94,910, 71,501,
18 STATEMENT(S) 1, 2, 3, 4

10231007 147228 118763
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SONLIGHT CURRICULUM FOUNDATION C/O JOHN

84-1521871

FORM 990-PF OTHER LIABILITIES

STATEMENT 5

DESCRIPTION BOY AMOUNT

EOY AMOUNT

NORTHWESTERN MUTUAL - LOAN PRINCIPAL
NORTHWESTERN MUTUAL - ACCRUED INTEREST

45,000,
2,416,

TOTAL TO FORM 9390-PF, PART II, LINE 22

47,416,

18
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Sonlight Curriculum Foundation
Attachment to Form 990-PF, Part XV
FEIN: 84-1521871

Supplementary Information

Grant to Individual Selection Process under IRC Section 4945(g)
Sonlight Curriculum LTD Foundation

Grants to Individuals
It is contemplated that 52 grants will be awarded annually as follows:

* 4-each-$5,000 annual, 4 year award
o l6-each -$2,500 annual, 4 year award
e 32-cach-31,000 annual, 4 year award

Statement describing the splection process

The grants will be awarded in accordance with a program which is consistent with the
existence of the foundation's exempt status under [RC Section 501(c)(3).

The grants will be awarded in accordance with a program which is consistent with the
allowance of deductions to individuals under IRC Section 170.

The foundation exempt purposes as stated in its articles of incorporation reads as
follows..."is organized exclusively for charitable, educational, religious, and
scientific purposes in accordance with the provisions in IRC Section 501(c)(3)
and Section 170(c)(2)." Because the grants to individuals for educational
purposes will promote educational purposes under IRC Section 501(¢)(3) and
Section 170(c)(2) it is consistent with the foundation's exempt purpose.

The group of potential candidates are selected on the basis of criteria reasonably related
to the purposes of the grant and the group must be sufficiently broad.

Under the grant selection process the candidate must:
Provide proof of purchase and use of at least five years of Core Programs.
The Sonlight Curriculum Basic/Core Program is one of the curriculum
programs available for purchase. It is the most widely purchased

curriculum and includes the subjects of history, reading, read alouds,
Bible, and a teacher's manual.




Proof of use can include any reasonable proof including:

e Covers of old teacher's manuals

¢ Upgrade sheets included within the teacher's manuals

¢ Statements from the user with comparison with Sonlight's
purchase records (if available)

* Any other reasonable methods to determine purchase and
use

It is estimated that over 10,000 potential grantees qualify in this group.
Selection within the group shall include criteria that is related to the purpose of the grant.
Within the above group, the following criteria apply:

* The selection process is limited to applications received by the
published due date

* Employees of Sonlight Curriculum Ltd. nor InquisiCorp or their
immediate families do not qualify for a grant

The initial procedure contemplated requires that a candidate must provide the
following for review by the selection committee (discussed later):

o Standardized College Aptitude Test Scores
e Proof of Contributions to "God's Kingdom"
o List of extracurricular Activities
o Reference letters
o Essay from the candidate on a general topic i.e. Why [ want
to go to college, Why this college, What 1 want to do with
my life. This essay should help the selection committee
judge the candidate's motivation, character, ability and
potential.
o Copy or sample of a prior writing or project by the candidate to
enable the selection committee to evaluate the candidates talents
and accomplishments.

Selection Committee is the person or group of persons who select recipients of grants.
These persons are not in a position to derive benefit, directly or indirectly.

It is contemplated that the selection committee will be made up of a group of
interested Sonlight Curriculum employees or other outside persons to be
determined. John and Sarita Holzmann, the President and Vice President of
Sonlight Curriculum will supervise the committee.
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Description of the terms and conditions under which the foundation ordinarily makes

such grants:

To qualify for a grant the recipient must be a degree candidate that is a full-or

part-time student pursuing studies or conducting research at the primary or

secondary level; at the undergraduate or graduate level for an academic or

professional-degree; or a student at an educational organization described in ~~ - T
Section 170(b)(10(A)(ii) (a university, college, or other educational organization

which normally maintains a regular faculty and curriculum and normally has a

regularly enrolled body of pupils or students in attendance at the place where its

educational activities are regularly carried on) that either offers credits toward a

graduate or undergraduate degree or offers training in a recognized occupation

and is accredited by a nationally recognized accreditation agency.

Description of the private foundation's procedure for exercising supervision over grants.

grant:

The private foundation requires the following from the grantee each year of the

* A report of the grantee's courses taken and grades received in each
academic period. Such a report must be verified by the educational
institution attended by the grantee and must be obtained at least
once a year. Failure to timely provide the reporting will result in
withholding further payments to the extent possible until any
delinquent reports have been submitted.

» That the grantee maintains a certain grade point of "B+" or 3.5.

* Itis contemplated that the grant will be paid directly to the
education institution and such institution will agree to use the grant
funds to defray the recipient's expenses or pay the fund to the
recipient only if the recipient is enrolled at such educational
institution and his standing at such institution is consistent with the
purposes and conditions of the grant. If, however, the institution is
not willing or able to supervise the funds, then the funds will be
paid directly to the grantee. [n such situation, the grantee will be
required to provide a report detailing how the money was spent.

* Letter from the grantee explaining what they are doing in schoot

* Anexample/sample of an essay or project submitted to a college
class they have attended.



Description of the foundation's procedures for review of grantee reports, for investigation
where diversion of grant funds from their proper purposes is indicated, and for recovery
of diverted grant funds.

Where the reports submitted under the above procedures (or the failure to submut
reports) indicates that all of any part of the grant is not being used in furtherance
of the purposes of such grant, the foundation will investigate. While conducting
its investigation, the foundation will withhold further payments to the extent

possible until any delinquent reports required by the above procedure have been
submitted.

In cases in which it is determined that any part of the grant has been used for
improper purposes and the grantee has not previously diverted grant funds to any
use not in furtherance of the granting of the grant, the foundation will:

* Take all reasonable and appropriate steps necessary to recover the
grant funds or to insure the restoration of the diverted funds and
the dedication of other grant funds held by the grantee to the
purposes being financed by the grant, and

* Withhold any further payments to the grantee after the grantor
becomes aware that a diversion may have taken place until it has:

e Received the grantee's assurances that future diversions
will not occur, and

¢ Required the grantee to take extraordinary precautions to
prevent future diversions from occurring.

In cases where a grantee has previously diverted funds received from the
foundation, and foundation determines that any part of a grant has again
been used for improper purposes, the foundation will:

» Take all reasonable and appropriate steps to recover the grant
funds or to insure the restoration of the funds and the dedication of
other grant funds held by the grantee to the purposes of the grant
and,

o Withhold further payments until:

*  Such funds are in fact so recovered or restored,

* It has received the grantee's assurances that future
diversions will not occur, and

» [t requires the grantee to take extraordinary
precautions to prevent future diversions from
occurring



