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EXTENDED TO NOVEMBER 16, 2020

990-PF Return of Private Foundation OMB No_1545-0047
Form - or Saction 4847(a) 1) Trust Treated as Private Foundation

Departmant of the Treasury P> Do not enter _social security numbor? on thi? form as it may bo.mado ptPIic.

Internal Revenus Service ] P> Go to www.irs.gov/Form@90PF for instructions and the latest information. Bon eTh

For calendar year 2019 or tax year beginning JUL 1, 2019 , and ending DEC 31, 2019

Name of foundation - A Employer identification number

W. _SECOND GROWTH FOUNDATION 83-3352641
Number and street (or P O box nurmber f mail 1s not delivered to street address) Roonvsute  |g Telephona number
30 E. SEVENTH STREET, SUITE 2000 651-215-0935 w
Crty or town, state or provinoe, country; and ZIP or foroign postal codo C It examption application i~ pandmg, rherk here PE]
ST. PAUL, MN 55101
G Check all that apply: Inihal return {7 Inttial return of a former public charrty D 1. Foreign organizations, check here i DD
2 [ Final return [__] Amended return
S [ ] Address change [ 1 Name change 2. Foroyn arganzations maelng the 85% test p ]
tCheck type of organization: [X] section 501(c)(3) exampt pnvate foundation O b( E If pnvate foundation status was terminated
Q Section 4947(a)(1) nonexempt charitable trust | | Other taxable private foundation under section 507(b)(1)(A), check here P>
I=Bair market value of aif assets atend of year {J Accounting method: cash (] Accrual F If the foundation I1s In a 60-month termination
%rom Part 11, col. (c), line 16) D Other (specify) under section 507(b)(1)(B), check here Pl:]
3 7,327,494 . |(Part], column (d), must be on cash bass.)
Pé‘h’t I | Analysis of Revenue and Expenses (d) Dssbursements
n,;;z;.;ﬂ;::.umzm;:;r::mmg;ﬂmv"m Snesepor sooks | ™ M coma O ome | 1o ranabiepupocen

Contributions, gifts, grants, etc., received . ) N/A

I
32 Check P@ i the foundation Is not required to attach S¢h B
- 3 Interest on savings and tanporary
4

cash investments

Dividends and intarest from securtties ) 80,121. 84,203. STATEMENT 2
5a Gross rents

b Net rental incoms or (loss)

6a Net gam or (loss) from sale of assets not on line 10 R 5 3 5 ’ 7 2 8 . STATEMENT 1

b creemonimaca ' __2,403,388. |
7 Capnal gain net incoms (from Part IV, line 2) . 0 .
8 Netshort-term capital gain
9 Income modifications |
Qross sales less retums l

10a and allowances

b Less Cost of goods sold

¢ Gross profit or (loss)

11 Other income ' ) 0. 52,755. STATEMENT 3
12 Total. Add lines 1 through 11 . 615,849. 136,958. |
13 Compensation of officers, directors, trustees, etc . 0 ) 0 . 0 .

14 Other employee saiaries and wages
15 Pension plans, smployea banefits

16a Legal feas STMT 4 1,011. 0. 1,011.
b Accounting fess STMT 5 18,885. 1,004. 16,381.
¢ Other professional fees
17 Interest 4,327
18 Taxes STMT 6 16,500. 4,602.] RECEIVED 0.
18 Depreciation and depletion 9, l
E’% 20 Occupancy ) 5 NOV 1 9 2020 O
> 21 Travel, conferences, and meetings (@] 2
4 22 Printing and publications ) —r
% 23 Other expenses STMT 7 21,423.] OGCLUEN, Ul
(] 24 Total operating and administrative [
= expenses. Add lines 13 through 23 ) 36,396. 31, 356. 17,392.
E 25 Contributions, gifts, grants paid 0. G.
o 26 Total expenses and disbursements.
- Add lines 24 and 25 36,396. 31,356. 17,392.
~ 27 Subtract line 26 from line 12:
'% &8 Excess of revanue over expenses and disbursements 5 7 9 7 4 5 3 .
-~ b Net investment income (f negative, enter -0-) _ 105,602. _
1 c Adjusted netincome tnegate, enter -0-) N/A [ ME
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
1 (2%
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Form 990-PF (2019) W. SECOND GROWTH FOUNDATION 83-3352641 Page 2
Balance Sheets Attched schedules and amounis i the descripion Beginning of year End of year

columa should be for end-of year amaunts enly (a) Book Value (b) Book Value {c) Fair Market Value

1 Cash - non-interest-bearing i
2 Savings and temporary cash investments
3 Accounts recaivable P> |
Less; allowance for doubtful accounts B>
4 Pledges recaivable > |
Less: allowanca for doubtful accounts P>
5 Grants receivable L. .
8 Recewvables due from officers, directors, trustees, and other
disqualified persons . .
7  Othernotes and loans rceivable > _'
Less: allowance for doubtfuf accounts P

8 Inventories for sale or use

9 Prepaid expenses and defsrred charges L.
106a Investments - U.S. and state government obligations B
b Investmants - corporate stock STMT 10 0. 3,224,678. 3,910,959.
¢ investments - corporate bonds . ~ STMT 11 0. 1,341,526. 1,377,326.

11  Investments -land, buildings, and equipment basis > I
>

Assots

Less accumulated depreciation
12 Investments - mortgage loans
13 Investments - other . . STMT 12 0. 1,585,595. 2,039,208.
14 Land, buildings, and equipment: basis > |
- Less accumulated depreciation i >
15 Other assets (describe P )
16 Total assets (to be completed by all filers - sas the
instructions. Also, see page 1, ttem 1) . 0. 6,151,799. 7,327,494.
17 Accounts payable and accrued expenses
18 Grants payable i
18 Deferred revenue . 1
20 - Loans from officers, directors, trustees, and other disqualified persons
21 Mortgages and other notes payable
22 Other liabiities (describe P> )

Liabilities

23 Total liabilities (add lines 17 through 22) . - . 0. 0.
Foundations that follow FASB ASC 858, check here » D
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrichions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here P> [X]
and complete lines 26 through 30.

26 Caprtal stock, trust principal, or current funds

27 Pad-in or capital surplus, or land, bldg., and equipment fund

28 Retained sarnings, accumulated income, endowmont, or other funds

29 Total net assets or fund balances

0.
0.
6,151,799.
6,151,799.

.

(=] (o] (=] (=)
.

Net Assets or Fund Balances

—_130 Total liabilities and net assets/fund balances 0. 6,151,799.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part 1, column (a), line 29
(must agres with end-of-year figure reported on prior year's return)
2 Enter amount from Part |, ine 27a .
3 Other increasas not included in ing 2 (temize) P SEE STATEMENT 8
4
5

0.

579,453.
5,900, 346.
6,479,799.
328,000.
6,151.799.
Form 990-PF (2019)

Add lines 1,2,and 3 . L o . . .
Decreases not included in ling 2 (itemize) P SEE STATEMENT 9

6 _Total net assots or fund balancos at end of year {lino 4 minug lino 5) - Part Il, column (b}, line 29 PR

D [ | OO N jue

923511 12-17-18
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Calendar year (or tax ysar baginning in)

Net value of noncharitable-use assets

Form 980-PF (2019) W. SECOND GROWTH FOUNDATION 83-3352641 Page 3
[PartIV] Capital Gains and Losses for Tax on investment Income SEE ATTACHED STATEMENTS
{a) Listand describe the kind(s) of property sold (for example, real estate, (bwovr"agqalg;ed (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donaten mo., day, yr.) (mo., day, yr.)
1a
b
[
]
8
; (f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sate ((e) ptus (f) minus (g))
a
b
[
d
8 2,403,388. 2,543,101, -139,713.
Complete only for assats showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. ¢h) gan minus
. &) Excess of col. col. {k), but not less than -0-) or
(i) FMV as of 12/31/69 () At s K e o Losses (from col. (h)
a
b
¢
d
e -139,713.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, ing 7 2 -139,713.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c).
If {loss), enter -0- in Part |, line 8 . .. » 3 N/A
art ualification Under Section 4840(e) for Reduced Tax on Net Investment Income
(For optional use by domostc private foundatione subjoct to the sactton 4940(a) tax on net investment income.) N/A
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hablo for tho cection 4942 tax on the distributable amount of any year in the base period? e e r_| Yes [ | No
if *Yas," the foundation doesn't qualify under section 4040(c). Do not complote this part.
1 Cntor the appropriate amount in each column for oach yoar; soo the instructione before making any entrias
(a) (b) (c) (4
Base penod years Adjusted qualifying distributions Distribution ratio

(col. (b) divided by col. (c))

2018
2017
2016
2015
2014
2 Total of ina 1, column (d) 2
3 Average distnbution raho for the 5-year base period - divide tha total on line 2 by 5.0, or by the number of years
the foundation has been in existencs if less than 5 years 3
4 [nter the net value of nonchantable usc assets for 2019 from Part X, ino & 4
5 Multiply Iine 4 by line 3 5
8 Enter 1% of net investment incoms (1% of Part I, line 27b) 6
7 Addhnes5 and 6 7
8 Enter qualifying distributions from Part XlI, line 4 8

If me 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that pan using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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Form 990-PF (2019 W. SECOND GROWTH FOUNDATION _83-3352641 Page 4
[PartVI] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4040(e), or 4948 - see instructions)
ta Exempt operating foundations described in sechon 4940(d){2), check here P> I:l and enter "N/A” on line 1.
Date of ruling or determination letter: (attach copy of lefter if necessary-see instructions)
b Domestic foundations that mest the section 4940(e) requirements in Part V, check here B> [__] and enter 1% 1 2,112.
of Part I, line 27b
¢ All other domostic foundations anter 2% of line 27b. Exempt forelgn orgamzatians, enter 4% of Part |, line 12, col. (b)
2 Tax under section 511 (domestic sectton 4947(a)(1) trusts and taxable foundations only; others, anter -0-) 2 0.
3 Addlines 1and 2 . . 3 2,112,
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3. if zero or less, enter -0- _ 5 2,112.
6 Credits/Payments:
a 2019 eshmated tax payments and 2018 overpayment creditad to 2019 6a 16,500.
b Exempt foreign organizations - tax withheld at source 8b 0.
¢ Tax paid wrth application for extenston of time to file (Form 8868) .. L (i 3,900.
d Backup withholding erroneously withhsld X 8d 0.
7 Total credits and payments. Add lines 6a through 6d . . i 7 20,400.
8 Enter any penalty for underpayment of estimated tax. Check here [:I if Form 2220 1s attached o . 8 0.
9 Taxdue. If the total of ines 5 and 8 1s more than line 7, enter amount owed . i . » 9
10 Overpayment. If line 7 is more than the total of linas 5 and 8, enter the amount overpaid . . » | 10 18,288.
11 Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 18,288. lﬂgjunded » | 1 0.
Part VII-A tatements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene in Yes| No
any poliical campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or mdlrecﬂy) for polmcal purposes? See the instructions for the defimton 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activihies and copies of any materials published or
distributed by the foundation in connection with the activities. —_—
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (sechon 4955) |mposed dunng the year
(1) On the foundation. p» $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
I *Yes," attach a detailed description of the activities.
38 Has the foundation made any changes, not previousty reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or othsr similar instruments? If *Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4 1 X
b If“Yes," has 1t filed a tax retum on Form 990-T for this year? a4 | X
5 Was there a fiquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by Generaf Instruction T.
8 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By languaga in the govarning instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confhict with the state law
reman in the governing instrument? 8 X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? |f “Yes," complete Part II col. (c), and Part XV 7 X
8a Cnter the states to which the foundation reports or with which 1t is registered. See instructons. W - .
MN
b if the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to tha Attorney General (or designata)
of each state as raquired by Gensral Instruction G? !f "No,"” attach explanation g | X
9 Is the foundation clasming status as a private operating foundation within the meaning of section 4942(1)(3) or 4942(1)(5) for calendar — 1 ’1
year 2019 or the tax year beginning in 20197 See the instructions for Part XIV. If “Yes,” complete Part XIV 9 X
10 Did any persons become substanhal contribytors dunng the tax year? it *Yos," attach a schedule Isting therr names and adrresses 10 X

923531 12-17-19
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Form 990-PF (2019 W. SECOND GROWTH FOUNDATION 83-3352641 Page 5
[Part Vil-A-] Statements Regarding Activities (continued)

Yes| No
11 Atany tims during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
sechion 512(b)(13)? If *Yes," attach schedule. See instructions i 11 X
12 Did the foundation makoe a distribution to a donor advised fund over which the foundatlon ora dleqnalrﬁvd persan had advisory privileges?
If *Yes,” attach statement. See instructions . i 12 X
13 Did the foundation comply with the public inspaction requirements for lts annua] returns and exemptmn apphcatlon? R 13| X
Website address P> N/A
14 Thebooksarencaraof p FIDUCIARY COUNSELLING, INC. Telephone no.p»651-228-0935
Locatedat p» 30 E 7TH STREET SUITE 2000, ST. PAUL, MN 7P+ 55101
15 Sechon 4847(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - check here . i R D
and enter the amount of tax-exemipt interest received or accrued during the year Pl 15 l N/A
18 At any timo duning oalondar yaar 2019, did tho foundation have an interest in or a signature or other authardy over a bank, Yes| No
secuntes, or other financial account in a foreign country? 16 X

Sae the instructions for exceptions and filing requiremants for FInCEN Form 114. If "Yes,” enter the name of the

SRR 15T R .

foreign country P> . _ _
| Part VII-B-| Statcments Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item 1s checked in the "Yes" column, unless an exception applies. Yes|{ No
1a Duning the year, did the foundation (either directly or indirectly): .
{1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes @ No |
(2} Borrow money from, lend money to, or otherwise extend credrt to (or accept it from) '
a disquahfied person? i D Yes E(] No |¥ -
(3) Furnish goods, services, or faciliies to (or accept them from) a disqualified person? . L. D Yes E(:I No .
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . D Yes IX| No
{5) Transfer any iIncome or assets to a disqualified person-(or make any of erther available
for the benefit or use of a disqualifisd person)? . X . . . D Yes ‘X] No

(8) Agree to pay money or property to a government official? (Exceptwn Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days.) . (7 ves [XT] no
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions descnbed n ngulahnns L
saction 53.4941(d)-3 or n a current notice regarding disaster assistance? See instructions L . N/ A 1b
Organizations relying on a current notice regarding disaster assistance, chack here 4 :]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than exceptad acts, that were not corrected —
before the ﬁrst day of the tax year beginning in 20197 ic X

2 Taxeson fallure to distnibute iIncome (section 4942) (does not apply for years me foundaﬂon was a private operating foundation
defined 1n section 4942())(3) or 4942(j)(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part X1, hnes
6d and 6e) for tax year(s) beginning before 20197 R X R . . l:] Yes [_X_l No
If Yes," list the years p» . . .
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to alt years hsted, answer "No* and attach

statement - see instructions.) ) N/A |
¢ if the provisions of soction 4842(a)(2) are belng applied to any of the years listed in 2a, list the ynarﬂ hare o
» , , .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? D Yes |X| No

b If “Yes,” did rt have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longar period approved by the Commussioner under secton 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (8) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule G, to determine if the foundation had excess business holdings in 2019.) . . N/ A 3b
4a Did the foundation invest during tho yoar any amount in a mannor that would jeopardize 1ts charstahia nlermPs? ,,,,, 4a_ X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jsopardize its chantable purpose that R I
had not been removed from jeopardy before the first day of the tax year beginning in 20197 R R R X 4b X

form 990-PF (2019)

923541 12-17-19
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Form 990-PF (2019 W. SECOND GROWTH FOUNDATION 83-3352641 Page 6
[Part Vil % | Statements Regarding Activities for Which Form 4720 May Be Required ;ntinucq)
5a During the yaar, did the foundation pay or incur any amount to; » _{Yes| No

{1} Carry on propaganda, or otherwise attampt to influenca legislation (section 4845(e))? D Yes lX] No i

(2) Influonco tho outcome of any spocific public olechon (coo soction 4955); or to carry on, directly er indirertly, Yoanrem o freavar
any voter registration drive? [___] Yes [1(_—] No '

{3) Prowide a grant to an individual for travel, etudy, or othor similar purposes? . . l:l Yes @ No Dy ], .

(4) Provide a grant to an organization othor than a charitable, etc., organization described in ser‘ﬁon ”,.u POy R
4945(d)(4)(A)? See instructions [ ves [X] No

(5) Prowvide for any purposo othor than religioug, chnntablo, sciontific, Irterary, or edurational purpnses, nr far R DR
the prevention of cruslty to children or ammals? L:l Yes @ No

b If any answer 15 "Yos® to 5a(1) (5), did any of tho transactions fail to qualfy undsr the exceptions desrrihed in Ragulations

saction 53.4945 or in a current notice regarding disaster assistanca? Ses mstructions N/A 5b
Organszations relying on a current notice regarding disaster assistance, check here > f:]
¢ If the answar i "Yes® to question 5a(4), dooc tho foundation claim exemption from the tax because it maintainad ,
axpenditure responsibility for the grant? N/A [ Jves [_Ino
If "Yes," attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, dunng the year, receivo any funds, directly or indirectly, to pay pramiums on y .
a personal benefit contract? l_:] Yes [Z] No
b Did the foundation, during the year, pay premlums dlrectly or |nd|rectly, ona personal benefit oontract? 8b X
If "Yes" to 6b, file Form 8870.
7a Atany timc dunng tho tax year, was tho foundation a party to a prohibrted tax shelter transacton? D Yes [X] No
b If "Yes,® did the foundation receive any procseds or have any net tncome attnbutable to the transaction? N/A 7b
i 8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 i1n remuneration or
| ce patachute payment(s) during the year? B Ej Yes @L
‘ ormatlon About Officers, Directors, Trustees, Foundation Managers, Highly
‘ Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. .
Title, and averags | (c) Compensation Contribubons to o) Expense
(a) Name and address s por week dovotad | (1 o pad, | ™ agﬁ%’o"&'an‘é%"s“
FREDERICK CW KING SECRETARY /DIRECTOR
30 E 7TH ST SUITE 2000
ST. PAUL, MN 55101 1.00 0. 0. 0.
ANNE E ZACCARO VICE PRES/DIRECTOR
30 E 7TH ST SUITE 2000
ST. PAUL, MN 55101 1.00 0. 0. 0.
ELLEN R. MIDDLETON PRESIDENT/DIRECTOR
30 E 7TH ST SUITE 2000
ST. PAUL, MN 55101 1.00 0. 0. 0.
RADELL C. RASMUSSEN REASURER/DIRECTOR
30 E 7TH ST SUITE 2000
ST. PAUL, MN 55101 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). if none, enter "NONE."
(b) Title, and average e(mn | Conbutons o | (o) Expense
{a) Name and address of each employee paid more than $50,000 hours per waek (c) Compensation and defered account, other
devoted to position compensation allowances
NONE
Total number of other employees paid ovar $50,000 > | ]

923551 12-17-19
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Form 990-P[i 2019) W. SECOND GROWTH FOUNDATION 83-3352641 Page 7
| Eart Yi ]

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

| Part IX-A | Summary of Direct Charitable Activities

List the foundation's four largest diract charrtable activitos duning the tax year. Include relevant statistical information such as the
number of organizations and othor beneficiaries served, conforances convened, research papers prodiiead, etc.

Expenses

1 N/A

{Part IX-B | Summary of Program-Related Investments

Dascribe the two largest program-related investments mada by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See Instructions.
3

Total. Add lines 1 through 3 . . . . . >

0.

923561 12-17-18
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Form 990-PF (2019) W. SECOND GROWTH FOUNDATION

83-3352641 Page 8

Minimum Investment Return (an domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes;

a Average monthly fair market value of sacurities 1a 5,129,509,

b Average of monthly cash balancas 1b

¢ Fair market value of all other assets 1c 2,039,208,

d Total (add nes 1a,b,and c) _ . 1d 7,168,717.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) i Lle l 0.
2 Acquisibon indebtednsss applicable to line 1 assets 2 0.
3 Subtract ing 2 from hne 1d 3 7,168,717,
4 Cash deemed held for chartable achvities. Enter 1 /2% of line 3 (for greater amoum, see Instructions) 4 107,531.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 . 5 7,061,186,
8 _ Mijnimum jnvestment return_Enter 5% of ine 5 _ADJUSTED FOR SHORT TAX PERIOD ) 177,977,
— Distributable Amount (see instructions) (Section 4942()(3) and (3)(5) private operating foundations and certain
foraign organizations, check here B> [ ] and do not complets this part.)

1 Mimmum investment return from Part X, ine 6 .. . . 1 177,977.
2a Tax on investment income for 2019 from Part VI, line 5 . 2a 2,112.

b Income tax for 2019. (This does not include the tax from Part Vi.) 2b 127,803.

¢ Add lines 2a and 2b . 2c 129,915.
3 Distributable amount before adjustments. Subtract hine 2¢ from line 1 3 48,062.
4 Recoveries of amounts treated as qualifying distributions 4 0.
§ Addines 3 and 4 5 48,062,
8 Deduction from distributable amount (see instructions) 8 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiil, line 1 7 48,062,
- [ Part X | Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contribubons, gifts, etc. - total from Part ), column (d), hine 26 1a 17,392.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrymg out charitable, etc., purposes 2
3 Amounts set asids for specific charitable projects that satisfy the:

a Suitability test (pnor IRS approval required) | 3a

b Cash distribution test (attach the required schedule) . 3b
4 Qualitying distributions. Add lines 1a through 3b. Enter here and on Part v, line 8; and Part XIll, ine 4 4 17,392.
5 Foundations that qualify under sechion 4840(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, ine 27b 5 0.

8 Adjusted qualifying distributions. Subtract line 5 from line 4 6 17,392.

Note: The amount on tine & will be usad in Part V, column (b), in subsequent years when calculatxng whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

823571 12-17-19
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Form 990-PF (2018) W.

SECOND GROWTH FOUNDATION

83-3352641

Page 9

Undistributed Income (see instructions)

1 Distnbutable amount for 2019 from Part XI,
line 7
2 Undistnbuted mcoms, it any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:

8 [xoess distributions carryovor, if any, to 2019;
aFrom 2014

(a)

Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

48,062.

bFrom 2015

¢ From 2016

d From 2017

e From 2018

t Total of lines 3a throughe
4 Quahfying distibutions for 2019 from
Part Xil, line 4: P § 17,392,

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Electton required - see instructions)

¢ Treatad as distributions out of corpus
(Election requirad - sea instructions)

d Apphed to 2019 distributable amount

e Remaining amount distnbuted out of corpus

5§ Excass distributions carryover applied to 2019

{if an amount appears in column (d), the sams amount

must be shown In column (a))

6 Enter the net total of each column as
indicated below:

8 Corpus Add hines 3f, 4c, and 4e Subtactlne 5
b Prior years' undistnibuted incoma. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed incoma for which a notice of
deficiency has basn issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hne 6c from line 6b. Taxable
amount - see Instructions
e Undistributed income for 2018. Subtract ine
4a from lina 2a. Taxable amount - see instr.
f Undistnbuted income for 2019, Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020
7 Amounts treated as distnbutions out of
corpus to satisfy requiremants imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distnibutions carryover from 2014
not apphed on line 5 or line 7
9 Excess distributions carryover to 2020.
Subtract hnes 7 and 8 from line 6a
10 Analysis of fine 9:
a Excess from 2015

17,392,

30,670.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

8 Excess from 2019

923581 12-17-18

13201105 144130 84990
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Form 890-PF (2019)

W. SECOND GROWTH FOUNDATION

83-3352641

Page 10

{ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

1 a If the foundation has received a ruiing or determination lstter that it is a private operating

e

foundation, and the ruling is effective for 2019, enter the date of the ruling _ >
b Check box to indicato whothor the foundation Ic a private oporahing foundation descnbed in section [:] 4942()(3)._or l:] 49421|)(§)/
2 g Enter the lesser of the adjusted net Tax year Prior 3 years /
income from Part | or the minimum (a) 2019 (b) 2018 {c) 2017 (d)2016 | (e) Total

investment return from Part X for
each year listed
b 85% of ine 2a

e

pd

-

¢ Qualifying distributions from Part XII,
line 4, for each year listed /
d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activittes
e Qualifying distnbutions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative tast relied upon:
a "Assets” alternative test - enter:
(1) Value of ali assets e

(2) Value of assets qualifying /
under secton 4942())(3)(B)(1)
b *Endowment" alternative test - entar
2/3 of mimmum investment return

shown in Part X, lme 6, for each year /

Iisted .
¢ “Support” alternative test - enter:
(1) Total support other than/g $S

Investment income (interest,
dividends, rents, payfients on

securrhes loans {<éction

512(a)(5)), orAoyaltes)

(2) Support frem general public
and 5 g¢more exempt

orgamzations as provided in
section 4942())(3)(B)(n)

(3) ALargest amount of support from
an exempt organization

Z_(4)_Gross investment income
[Part XV | Supplementary Information (Complete this part only it the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnibutions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> [Zl if the foundation only makes contributions to preselected charitable organizations and doss not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone numbsr or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadhines:

d Any restrictions or imitations on awards, such as by geographical areas, charrtable fislds, kinds of institutions, or othar factors:

923601 12-17-19

form 980-PF (2019)
10
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Form 890-PF (2019) W. SECOND GROWTH FOUNDATION 83-3352641  Page 11
[Part XV | Supplementary Information (ontinueq)

3__Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Fog}(datlofn Purno$tt%r %f %rant or Amount
any foundaton manager status o contribution
Name and address (home or business) or substantial contnbutor recipient
4 Paid during the year
NONE
Total . . . . .. > 3a 0.
b Approved for future payment
NONE
Total . > 3b 0.
Form 980-PF (2019
923611 12-17-19
11
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Form 990-PF (2019) W. SECOND GROWTH FOUNDATION 83-3352641 Page 12
Analysis of Income-Producing Activities

Unrelated business income Excluded by section 512, 513, or 514 (e)

(b} E;(g)w (d} Related or exempt

Business sion
1 Program servica revenua; code Amount code Amount function income

Enter gross amounts unless otherwise indicatad.

o a o o

t
g Feses and contracts from government agencies
2 Membership dues and assessments
3 Interast on savings and temporary cash
investments X .
4 Dwvidends and interest from secunties 14 80,121,
5 Net rental income or (loss) from real estate: N |
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income ) o 14 -95.
8 Gain or (loss) from sales of assets other
than inventory . 18 535,728.
9 Net income or (toss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a SECTION 965(A) INCOME
bp INCLUSION 95.
c
d
e
12 Subtotal. Add columns (b), (d), and () . 0. 615,754. 95,
13 Total. Add lne 12, columns (b), (d), and (e) . . L . 12 615,849,
(See worksheet in ine 13 instructions to venty calculations.)

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the accomphishment of
v the foundation’s exempt purposes (other than by providing funds for such purposes).
923621 12-17-19 Form 990-PF (2019)
12
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Form 990-PF (2019) W. SECOND GROWTH FOUNDATION 83-3352641  Page13
Part XVHi | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations
1 Dud the orgamization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) orgamizations) or in section 527, relating to politcal organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1} Cash . ) . ] . . . . 1a(1) X
(2) Other assets L . L L. | 13(2) X
b Other transactions: f
(1) Sales of assets to a noncharitable exempt organization . . . . (1) X
{2) Purchases of assets from a nonchantabls exempt organization . . . 1b(2} X
(3) Rental of facilihes, equipment, or other assets Lo . . . . . 1b(3} X
{4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees - ) . L 1b(5) X
(8) Performance of services or membership or fundraising solicitations . e . . . 1b(8) X
¢ Sharning of facilitios, cquipment, mailing lsts, other assots, or paid omployees i . i e 1c X
d If the answer to any of the abova 15 "Yos,” comploto the following schodule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value n any transaction or sharng arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
{a)Lmneno (b) Amount involved (o) Name of noncharitable exempt organization (d) Description ot transfers, transactions, and sharing arrangements
N/A
23 |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than saction 501(c)(3)) or in section 5277 . :] Yes No
b _If"Yes,* complete ths following schedule.
{a) Name of orgamization (b) Type of organization (c) Description of refationship
N/A
Under penalties of perjury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge [ m
SIgn and belief, 1t 19, tryescor A laration of prepag@r (other than taxpayer) 1s based on all m'farnaucn of which preparer has any knowiedge re?gm vevnh ihelspifarus
shown below? See nstr
Here ) PRESIDENT Xlves [_Ino
Signature of Date Title
Print/Type preparer's name Preparer's signature Date Check |:| it | PTIN
- self- employed
Paid KIM M. MERTENS Uy ebopas 1/05/20 P01059443
Preparer {fmsname » FIDUCIARY COUNSELLING, INC Frm'sEN »41-0445819
Use Only
Firm's address » 30 E. 7TH STREET, SUITE 2000
SAINT PAUL, MN 55101-4930 Phoneno. 651-228-0935

form 9980-PF (2019)

923622 12-17-19
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W. SECOND GROWTH FOUNDATION

CONTINUATION FOR 990-PF, PART IV

83-3352641

PAGE 1 OF 2

»ar] ‘,'.V.Sl Capital Gains and Losses for Tax on lavestment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (by'f%"l’l ?c"'?:s'e’”d (¢) Date acquired] (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo., day,yr) { (mo., day, yr.)

12 LONG TERM CAPITAL GAIN DISTRIBUTIONS P
b PUBLICLY TRADED SECURITIES P
¢ STCG THRU SIT OPPORTUNITY BOND FUND P
d LTCG THRU SIT OPPORTUNITY BOND FUND P
g L. THRU HARVEST MLP INCOME FUND P
{ LTCL THRU HARVEST MLP INCOME FUND P
g SEC 1231 LOSS THRU HARVEST MLP INCOME FUND P
h SEC 1256 GAIN THRU HARVEST MLP INCOME FUND P

i LTCG THRU SPELL CAPITAL MEZZANINE PARTNERS P
| SEC 1231 LOSS THRU SPELL CAPITAL MEZZANINE PARTNE P
k STCG THRU RIVERVIEW SEVENTH STREET P
{ LTCG THRU RIVERVIEW SEVENTH STREET P
m SEC 1256 GAIN THRU RIVERVIEW SEVENTH STREET P
n STCG THRU CPOF III P
o LTCG THRU CPOF III P

e Il B S

a 107,855, 107,855,
b 2,245,814. 1,812,475, 433,339.
c 1,137. 1,137.
d 111. 111.
e 87,240. -87,240.
f 636,405. -636,405.
g 6,653. -6,653.
h 1. 1.
I 6,551, 6,551.
! 8. -8.
k 2,053. 2,053.
] 3,739. 3,739.
m 1,071. 1,071.
n 14. 14.
) 6,797. 6,797.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))

. f col. ain over col. (k),

(i) F-M.V. s of 12/31/69 (1) Adusiod basss e ) B ot o a0y
a 107,855.
b 433,339.
¢ 1,137.
d 111.
e -87,240.
f -636,405.
g -6,653.
h 1.
] 6,551.
, -8.
Kk 2,053.
! 3,739.
m 1,071.
n 14.
0 6,797.
2 Capital gain net income or (net capital loss) ( :; ﬂ;‘,‘;‘;f'es,‘,’tgf “’5'" ,E ?:r;rlf ,',"}3,3 7 )
3 Net short term capitai gain or (loss) as definod 1n sections 1222(5) and (6): }

If gain, also enter in Part I, ne 8, column (c).

if (loss), enter *-0-* in Part |, line 8 3
923591
04-01-19
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13201105 144130 84990

W. SECOND GROWTH FOUNDATION

CONTINUATION FOR 990-PF, PART IV

83-3352641 PAGE 2 OF 2
[Part \'4 l Capital Gains and Losaes for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, W,,"f%“{ﬂ?&:la“;e’ed {c) Date acquired| {d) Date sold
2-story bnck warehouse; or common stock, 200 shs. MLC Co. D - Donation | (mo..day,yr.) [ (mo., day, yr.)
1a SEC 1231 GAIN THRU CPOF III P
b SEC 1256 GAIN THRU CPOF III P
¢ STCG THRU CPOF V P
d LTCG THRU CPOF V P
s SEC 1231 GAIN THRU CPOF V P
f SEC 1256 GAIN THRU CPOF V P
g STCL THRU CPOF VI P
h LTCG THRU CPOF VI P
1 STCG THRU CPOF IV P
| LTCG THRU CPOF IV P
k SEC 1231 GAIN THRU CPOF IV P
| SEC 1256 GAIN THRU CPOF IV P
m
n
0
oo saosores | (O0memondlowss (9ot or o v o o)
a 47. 47.
b 19. 19.
c 2,521, 2,521.
d 8,355, 8,355.
8 941. 941.
1 51. 51.
g 320. -320.
h 359. 359.
] 1,374. 1,374.
| 14,386. 14,386.
k 118. 118.
I 74. 74.
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. ) f col. In OV . (k),
(i) F.M.V. as of 12/31/69 (';: ;‘}“fé‘,’;’ 1%‘3'5 (gleEl)'( ‘;?s(?)f f,°;'ng) o (mtfusts nDotclf:'ss(tt;l)a?]a--o(-)')er o
a 47.
b 19.
c 2,521,
d 8,355.
g 941.
f 51.
g -320.
h 359.
I 1,374.
[ 14,386.
k 118.
| 74.
m
n
0
2 Capital gain net income or (net capital loss) ( ,r; 83’2;:':31:? team ,,? ?:r;rlf |I'r;3,97 7) - ) -139,713.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part I, ine 8, column (c).
If (loss), enter *-0-" n Part I, line 8 3 N/A

923591
04-01-19
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W. SECOND GROWTH FOUNDATION

83-3352641

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LONG TERM CAPITAL GAIN DISTRIBUTIONS PURCHASED
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
107,855. 0. 0. 0. 107, 855.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES PURCHASED
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
2,245,814. 1,817,941. 0. 0. 427,873.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCG THRU SIT OPPORTUNITY BOND FUND PURCHASED
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
1,137. 1,137. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU SIT OPPORTUNITY BOND FUND PURCHASED
(B) (C) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS DEPREC. GAIN OR LOSS
111. 111. 0. 0. 0.

13201105 144130 84990
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‘ W. SECOND GROWTH FOUNDATION

83-3352641
‘ (a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
L THRU HARVEST MLP INCOME FUND PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALLES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCL THRU HARVEST MLP INCOME FUND PURCHASED
(B) (C) (D) (B) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1231 LOSS THRU HARVEST MLP INCOME FUND PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1256 GAIN THRU HARVEST MLP INCOME FUND PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1. 1. 0. 0. 0.
(d) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU SPELL CAPITAL MEZZANINE PARTNERS PURCHASED
(B) (C) (D) (BE) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,551. 6,551. 0. 0. 0.

17
13201105 144130 84990
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W. SECOND GROWTH FOUNDATION

83-3352641

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1231 LOSS THRU SPELL CAPITAL MEZZANINE PURCHASED
PARTNERS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCG THRU RIVERVIEW SEVENTH STREET PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,053. 2,053. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU RIVERVIEW SEVENTH STREET PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
3,739. 3,739. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1256 GAIN THRU RIVERVIEW SEVENTH STREET PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,071, 1,071. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCG THRU CPOF III PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14. 14. 0. 0. 0.
18 STATEMENT(S) 1

13201105 144130 84990

2019.04030 w.

SECOND GROWTH FOUNDATI 84990__1



W. SECOND GROWTH FOUNDATION

83-3352641

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU CPOF III PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
6,797. 6,797. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1231 GAIN THRU CPOF III PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
47. 47. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1256 GAIN THRU CPOF III PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
19. 19. OI 0' 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCG THRU CPOF V PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,521, 2,521. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU CPOF V PURCHASED
(B) (Cc) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
8,355. 8,355. 0. 0. 0.
19 STATEMENT(S) 1
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W. SECOND GROWTH FOUNDATION 83-3352641
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1231 GAIN THRU CPOF V PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
941. 941. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1256 GAIN THRU CPOF V PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
51. 51. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCL THRU CPOF VI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU CPOF VI PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
359. 359. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
STCG THRU CPOF 1V PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
1,374. 1,374. 0. 0. 0.
20 STATEMENT(S) 1
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W. SECOND GROWTH FOUNDATION 83-3352641
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
LTCG THRU CPOF IV PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
14, 386. 14,386. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1231 GAIN THRU CPOF IV PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
118. 118. 0. 0. 0.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SEC 1256 GAIN THRU CPOF IV PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
74. 74. 0. 0. 0.

CAPITAL GAINS DIVIDENDS FROM PART 1V
TOTAL TO FORM 990-PF, PART I, LINE 6A
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W. SECOND GROWTH FOUNDATION 83-3352641

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
NATIONAL FINANCIAL
SERVICES -
DIVIDENDS 79,113. 0. 79,113. 84,203.

NATIONAL FINANCIAL
SERVICES - SHORT

TERM DISTRIBUTIONS 1,008. 0. 1,008. 0.
TO PART I, LINE 4 80,121. 0. 80,121. 84,203.
FORM 990-PF OTHER INCOME STATEMENT 3
(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME

SIT OPPORTUNITY BOND FUND EIN:

41-1966452 0. 0.
INTEREST 0. 83.
DIVIDENDS 0. 6,290.
HARVEST MLP INCOME FUND EIN:
27-2968896 0. 0.
ORDINARY INCOME 0. 689,588.
RENTAL INCOME 0. -3.
INTEREST 0. 91.
DIVIDENDS 0. 1,643.
LESS: UBTI 0. -682,935.
SPELL CAPITAL MEZZANINE PARTNERS II
EIN: 35-2600658 0. 0.
ORDINARY INCOME 0. 7,466.
LESS: UBTI 0. 2,942,
SPELL CAPITAL MEZZANINE PARTNERS
EIN: 37-1661465 0. 0.
ORDINARY INCOME 0. -1,380.
INTEREST 0. 117.
DIVIDENDS 0. 143.
OTHER INCOME 0. -15.
LESS: UBTI 0. 4,343.
RIVERVIEW SEVENTH STREET EIN:
20-3506141 0. 0.
ORDINARY INCOME 0. 1,395.
INTEREST 0. 4,762.
DIVIDENDS 0. 1,597.
OTHER PORTFOLIO INCOME 0. 400.
OTHER INCOME 0. 6,527.
LESS: UBTI 0. -2,302.
CLEARWATER PRIVATE OPPORTUNITY FUND
ITI EIN: 26-2251284 0. 0.
ORDINARY INCOME 0. ~6.
RENTAL INCOME 0. -16.
22 STATEMENT(S) 2, 3
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W. SECOND GROWTH FOUNDATION

OTHER RENTAL INCOME
INTEREST

DIVIDENDS

ROYALTIES

OTHER PORTFOLIO INCOME
OTHER INCOME

LESS: UBTI

CLEARWATER PRIVATE OPPORTUNITY FUND

V EIN: 46-5036194
ORDINARY INCOME
RENTAL INCOME

OTHER RENTAL INCOME
INTEREST

DIVIDENDS

ROYALTIES

OTHER PORTFOLIO INCOME
CANCELLATION OF DEBT
OTHER INCOME

LESS: UBTI

CLEARWATER PRIVATE OPPORTUNITY FUND

VI EIN: 82-2245537
ORDINARY INCOME
INTEREST

DIVIDENDS

LESS: UBTI

CLEARWATER OPPORTUNITY FUND EIN:
82-2233098

INTEREST

DIVIDENDS

OTHER PORTFOLIO INCOME
OTHER INCOME

CLEARWATER PRIVATE OPPORTUNITY FUND

IV EIN: 45-2978316
ORDINARY INCOME

RENTAL INCOME

INTEREST

DIVIDENDS

ROYALTIES

OTHER PORTFOLIC INCOME
CANCELLATION OF DEBT
OTHER INCOME

LESS: UBTI

SEC 965 INCOME NOT BOOKED
SECTION 965(A) INCOME INCLUSION

83-3352641

4.
267.
564.

297.

OO0O0O0OO0OO0O0O
. L] . . . . L]
w
.

oNeoNeoNoNoNolloNoNoNo o)
L] . . L] . L] L] . . . .
(Yo}

w
~
.

116.
124.
96.
-314.

0.

31.
3,276.
1,086.
3,503.

0.

276.

1.

622.
973.

3.
-1,023.

OCOO0OO0OO0OOO0O0C0O OO0 OOo OCOOOO

. _591¢
0. 351.

_95' 0-

95. 95.

TOTAL TO FORM 990-PF, PART I, LINE 11
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W. SECOND GROWTH FOUNDATION 83-3352641

FORM 990-PF LEGAL FEES STATEMENT 4
() (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITARBLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 1,011. 0. 1,011.
TO FM 990-PF, PG 1, LN 16A 1,011. 0. 1,011.
FORM 990-PF ACCOUNTING FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING & TAX FEES 18,885. 1,004. 16,381.
TO FORM 990-PF, PG 1, LN 16B 18,885. 1,004. 16,381.
FORM 990-PF TAXES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2019 EXCISE TAX 16,500. 0. 0.
HARVEST MLP INCOME FUND
LLC EIN: 27-2968896 0. 140. 0.
RIVERVIEW SEVENTH STREET
FUND EIN: 20-3506141 0. 24. 0.

CLEARWATER PRIVATE

OPPORTUNITY FUND III EIN:

26-2251284 0. 27. 0.
CLEARWATER PRIVATE

OPPORTUNITY FUND V EIN:

46-5036194 0. 14. 0.
CLEARWATER OPPORTUNITY
FUND EIN: 82-2233098 0. 297. 0.

CLEARWATER PRIVATE
OPPORTUNITY FUND IV EIN:

45-2978316 0. 17. 0.

FIDELITY " 0. 4,083. 0.

TO FORM 990-PF, PG 1, LN 18 16,500. 4,602. 0.
24 STATEMENT(S) 4, 5, 6
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W. SECOND GROWTH FOUNDATION 83-3352641

FORM 990-PF OTHER EXPENSES STATEMENT 7
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SIT OPPORTUNITY BOND FUND
LLC EIN: 41-1966452 0. 0. 0.
OTHER DEDUCTIONS 0. 584. 0.
HARVEST MLP INCOME FUND LLC
EIN: 27-2968896 0. 0. 0.
OTHER DEDUCTIONS 0. 900. 0.
SPELL CAPITAL MEZZANINE
PARTNERS II EIN: 35-2600658 0. 0. 0.
OTHER DEDUCTIONS 0. 133. 0.
SPELL CAPITAL MEZZANINE
PARTNERS EIN: 37-1661465 0. 0. 0.
SEC 179 DEDUCTION 0. 166. 0.
OTHER PORTFOLIO DEDUCTIONS 0. 38. 0.
OTHER DEDUCTIONS 0. 94. 0.
RIVERVIEW SEVENTH STREET
FUND EIN: 20-3506141 0. 0. 0.
OTHER DEDUCTIONS 0. 5,712. 0.
CLEARWATER PRIVATE
OPPORTUNITY FUND III EIN:
26-2251284 0. 0. 0.
ROYALTY DEDUCTIONS 0. 2. 0.
59E2 DEDUCTIONS 0. 104. g.
OTHER PORTFOLIO DEDUCTIONS 0. 5. 0.
OTHER DEDUCTIONS 0. 886. 0.
CLEARWATER PRIVATE
OPPORTUNITY FUND V EIN:
46-5036194 0. 0. 0.
ROYALTY DEDUCTIONS 0. 44. 0.
59E2 DEDUCTIONS 0. 2,322. 0.
OTHER DEDUCTIONS 0. 4,391. 0.
CLEARWATER PRIVATE
OPPORTUNITY FUND VI EIN:
82-2245537 0. 0. 0.
OTHER DEDUCTIONS 0. 2,294. 0.
CLEARWATER OPPORTUNITY FUND
EIN: 82-2233098 0. 0. 0.
OTHER DEDUCTIONS 0. 1,237. 0.
CLEARWATER PRIVATE
OPPORTUNITY FUND IV EIN:
45-2978316 0. 0. 0.
ROYALTY DEDUCTIONS 0. 1. 0.
59E2 DEDUCTIONS 0. 95. 0.
OTHER PORTFOLIO DEDUCTIONS 0. 5. 0.
OTHER DEDUCTIONS 0. 2,410. 0.
TO FORM 990-PF, PG 1, LN 23 0. 21,423. 0.
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W. SECOND GROWTH FOUNDATION 83-3352641

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 8
DESCRIPTION AMOUNT
PARTNERSHIP INCOME 6,667.
PRIOR PERIOD ADJUSTMENTS 15,378.
TRANSFER IN FROM DIVISION OF THE CLW FOUNDATION 5,876,068.
MISCELLANEOUS 2,233.
TOTAL TO FORM 990-PF, PART III, LINE 3 5,900, 346.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
TRANSFER OUT FROM DIVISION OF THE CLW FOUNDATION 328,000.
TOTAL TO FORM 990-PF, PART III, LINE 5 328,000.
FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

FIDELITY GOVT CASH RESERVE 10,678. 10,678.
OAKMARK SELECT FD ADVISOR CL 105,979. 211,423.
PZENA MID CAP VALUE FD 215,002. 212,467.
VANGUARD PRIMCAP CORE FD 125,005. 243,438.
CLEARWATER SMALL COMPANIES FUND 551,244. 735,804.
CLEARWATER INTERNATIONAL FUND 985,613. 1,032,030.
AQR EMERGING MULTI STYLE FUND CL 326,201. 413,155.
PARAMETRIC TAX MANAGED EMERGING MKTS INSTL 281, 256. 405,608.
PIMCO ALL ASSET INST CLASS 63,854. 70,684.
WILLIAM BLAIR MACRO ALLOCATION FD 69,778. 68,677.
THIRD AVENUE REAL ESTATE VALUE FD 490,068. 506,995.
TOTAL TO FORM 990-PF, PART II, LINE 10B 3,224,678. 3,910,959.
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W. SECOND GROWTH FOUNDATION

83-3352641

FORM 990-PF

CORPORATE BONDS

STATEMENT 11

Al

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
FIDELITY CONS INCOME BOND FD 146,235. 146,235.
GUGGENHEIM TOTAL RETURN BOND FD INSTL 262,690, 260,865.
PERFORMANCE TRUST STRATEGIC BOND FD 264,643, 261,675.
PIMCO INCOME FUND INSTITUTIONAL FUND 265,146. 266,670.
SIT OPPORTUNITY BOND FUND 402,812. 441,881.
TOTAL TO FORM 990-PF, PART II, LINE 10C 1,341,526. 1,377,326.
FORM 990-PF OTHER INVESTMENTS STATEMENT 12
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
HARVEST MLP INCOME FUND LLC COST 301,943. 255,007.
CLEARWATER OPPORTUNITY FUND LLLP CosT 307,908. 276,134.
CLEARWATER PRIVATE OPPORTUNITY FUND COST

III 0. 80,009.
CLEARWATER PRIVATE OPPORTUNITY FUND COST

v 55,833. 123,404.
CLEARWATER PRIVATE OPPORTUNITY FUND COST

\ 296,000. 414,540.
CLEARWATER PRIVATE OPPORTUNITY FUND COST

VI 84,000. 78,251.
SPELL CAPITAL MEZZANINE PARTNERS COST

SBIC II LP 161,656. 162,503.
SPELL CAPITAL MEZZANINE PARTNERS CoSsT

SBIC LP 31,269. 254,438.
RIVERVIEW SEVENTH STREET FUND LP COST 346,986. 394,923.
TOTAL TO FORM 990-PF, PART II, LINE 13 1,585,595. 2,039,209.

"
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