Form 990-PF

Deparimtint of the Treasury
Internal fieVenue Service

- EXTENSION ATT

EXTENDED TO NOVEMEE

Return of Private Foundation

or Section 4947(a)(1) Trust Treated

as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form9380PF for instructions and the latest information.

AQHE@§49114205307 1

OMB No_1545-0047

2019

Upen To Public HSEBCiIOn

\Al

For calendar year 2019 or tax year beginning

, and endlng

Name of foundation

WAYLAND HENRY CATO JR. FOUNDATION

A Employer identification number

82-0799936

Numbor and strest (or P O box number If mall Is not defivered to street address)

13777 BALLANTYNE CORPORATE PLACE

Room/sulte

300

8 Telephone number

(704)542-5676

City or town, state or province, country, and ZIP or forelgn postal code

CHARLOTTE, NC 28277

C If exemnptlon application is pending, check here P[ﬂ L—p

G Check all that apply:
Final return

-

D Imitial return

Address change

Cl initial return of a former public chanty

D Amended return
[___] Name change

\

i,

D 1 Forewgn organizations, check hers

2. Foreign arganizations meeting the B5% test,
check here and attach computation

H Check type of organization’

L_X] Section 501(c)(3) exempt private foundation
[:l Section 4947(a)(1) nonexempt charitable trust C] Other taxable private foundation

o

»(]
E If private foundation status was terminated
under section 507(b)(1)(A), check here  »(__]

| Fair market value of all assets at end of year
(from Part II, col (c), line 16)
1,873,166,

J Accounting method:

IE Cash
[ other (spectty)

|:] Accrual

(Part |, column {d), must be on cash basis.)

F If the foundation is in 2 60-month termination
under section 507(b)(1)(B), check here  D»[__]

A

i3 9 g NV Q3INNVOS

>
Part | | Analysis of Revenue and Expenses

(The total of amounts In calumns (b}, (¢}, and (d) may not
necessarily equat the amounts in column (a) )

(a) Revenue and
expenses per books

(b} Net investment
Income

(dL Disbursements
for charitable purposes
{cash basis only)

(¢) Adjusted net
income

Contributions, gifts, grants, etc., receved

Check p» m  the foundation Is nof required to attach S¢h 8

1
2
Interest on savings and tempomry
3 cash Investments

4

Dwidends and interest lrom securmes .
5a Gross rents

b Net rental or (loss)

160.

160.

160 .STATEMENT 1

86,944.

80,502.

86,944 .STATEMENT 2

6a Net gain or {foss) from sale of assets not on line 10

b Gross sales price for all 1 1 1 , 8 4 1 .

<5,822.

RECFIVED

~
4

asselsonline6éa
7 Capital galn net income (from Part IV, line 2) |
8 Net short-term capital gain

§ Income modifications .
Gross sales less returna
102 and allowances

Revenue

FaX WA .Y

V252020

C3

N/A

RS-0S

G

b Less® Cost of goods sold

GDEN_UT

¢ Gross profit or (loss)
Other income
Total Add hines 1 through 11

81,282.

81,062,

87,104.

Compensatian of officers, directars, trustees, etc

Other employee salaries and wages

Pension plans, employee benefits

Legal fees

b Accounting fees

¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses .
Total operating and admlmstranve
expenses. Add lines 13 through 23
Contributions, gifts, grants patd
Total expenses and disbursements.
Add lines 24 and 25

.STMT 3
17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

0.

0.

0.

6,431.

6,431,

STMT 4

2,002.

2,002,

36,985,

36,995,

45,428.

45,428.

0.

71,500,

71,500.

116,928,

45,428.

71,500,

Subtract ling 26 from line 12.
a of
b Netinvestment income (f nogative, onter -0-)
¢ Adjusted net income Gf negative, enter -0-)

27

over exp

and disbursements | |

<35,646.

35,634,

87,104.

823501 12-17-10
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LHA For Paperwork Reduction Act Notice, see instructions.
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Form 890-PF (2019)

WAYLAND HENRY CATO JR.

FOUNDATION

82-0789836

Page 2

Part " Balance Sheets Alached schedutes and amounts In the description

column should be for end-of-yeai amouns only

Begnning of year

End of year

{a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

't Cash - non-interest-bearing
Savings and temporary cash mvestmems .
3 Accounts receivable >

66,267,

1,761.

1,761.

Less: allowance for doubtful accounts P

4 Pledges recevable p-

Less: allowance for doubtful accounts p~

5 Grants receivable . Lo
6 Receivables due from officers, directors, trustees, and other

disqualifigd persons e
7 Othernoiesandloans receivable o

Less: allowance for doubtful accounts p»

8 Inventories forsaleoruse , .. .
g Prepaid expenses angd deferred charges .
10a Investments - U.S. and state government obllgations
b Investments - corporate stock
¢ Investments - corporats bonds
11 linvestments -(and, bulidings, and equipment dasis

»
Less. accumulated depreckaon | 4

12 Investments - mortgage loans
13 Investmenis - other | . i
14 Land, buildings, and equipment: basis P>

2,119,793,

2,148,653.

1,871,405,

Less accumulaled depreciaion P>

15 Other assets (describe >

16 Total assets (to be completed by all filers - see the
nstructions. Also, see page 1, item 1)

2,186,060,

2,150,414.

1,873,166,

Liabilities

17 Accounts payable and accrued expenses
18 Grants payable | |

19 Deferred revenue

20 Loans from officers, direclors, trustees, and other disqualified persons
21 Mortgages and ather notes payable

22 Other liabililies (describe P>

94.

94.

23 Total liabilities {add lines 17 through 22)

94.

94.

Net Assets or Fund Balances

» (]

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Net assets without donor resirictions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here > |—_X—_|
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds .

27 Paid-in or capital surplus, or land, bldg., and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

. 2,246,096.

2,185,966.

0.

0.

<60,130.

<35,646.

29 Total net assets or fund balances 2,185,966. 2,150,320,
30 Total liabilities and net assets/fund balances 2,186,060, 2,150,414.
[Part Il | Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29 .
(must agree with end-of-year figure reported on prior year's return) ] 2,185,966,
2 Enter amount from Part |, ing 272 ST R 2 <35,646.>
3 Other increases not included in line 2 (nemlze) ) 3 0.
4 Addlnes 1,2, and 3 4 2,150,320,
5 Decreases not Included in line 2 (nemlze) > 5 0.
6 Total net assets or fund balances at end of vear (line 4 minus line 5) - Part I, column (b}, line 29 6 2,150,320.

923511 12-17-19

09441023 135154 82-0799936
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Form 990-PF (2019) WAYLAND HENRY CATO JR. FQUNDATION

82-0799936 _ Page3

|Part IV] Capital Gains and Losses for Tax on Investment Income

*(a) List and describe the kind(s) of property sold (for example, real sstate, (b?,H"W acquired | (¢) Date acquired (d) Date sold
' 2-story brick warehouse; or comman stock, 200 shs. MLC Co.) D- D‘(’,’,fat?gﬁ 2m0 day, yr.) (mo, day, yr.)
1a MERRILL LYNCH 818-11C79 P 12/12/18 [ 11/18/19
b MERRILL LYNCH 818-11C79 P 04/26/18 | 01/24/19
¢ MERRILL LYNCH 818-11C79 P VARIOUS 11/18/19
d MERRILL LYNCH 818-11C79 P VARIQUS 01/24/19
e CAPITAL GAINS DIVIDENDS
(¢) Gross sales price {f) Depreciation allowed (@) Cost or other basis (h) Gain or {loss)
{or allowable) plus expense of sale ((e) plus (f) minus (g})
3 41567- 4,433' 134'
b 5,000, 5,207, <207.>
c 92,428, 102,336, <9,908.>
d 4,996, 5,687. <691.>
e 4,850, 4,850.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. {h) gain minus
' i) Adiusted b K E fcol. (i col. {k), but not less than -0-) o¢
(i) FMV as of 12/31/69 (l;s o]fu1s 2;‘31/2;'5 (o)ve:( (é%?.s(ﬁ, ::foans) Lossss (from col. (n))
a 134.
b <207.>
c <9,908.>
d <691.>
e 4,850.
If gamn, also enter in Part 1, line 7
2 Capital gain net income or (net capital loss) If {loss), enter -0~ In Part |, line 7 2 <5,822.>
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
if gain, also enter i Part I, Ine 8, column {c).
If (loss), enter -0- in Part |, ing 8 3 <73.>
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For aptional use by domestic private foundations subject 1o the section 4940(a) tax on net investment income.)
If section 4940(d){2) applies, leave this part blank.
Was the foundalion iable for the section 4942 tax on the distributable amount of any year in the base pertod? D Yes [E] No

If *'Yes," the foundation doesn't quahfy under section 4940(e). Do not complete this part.

1

Enter the appropriate amount 1n each column for each year; see the instructions before making any entries.

(a) (b} (c) {g
Calendar ygﬁs(%??;?gegag:gmmng In) Adjusted qualifying distributions Net value of noncharitable-use assets {col. (b )sgle,‘(',te%“b';,ag& ()
2018 216,124, 1,836,515, .117682
2017 34,350, 1,054,152. .032585
2016
2015
2014
2 Totalofline f,column(d} .. 2 .150267
3 Average distribution ratio for the 5-year base period - dlv:de the lotal on line 2 by 5.0, or by the number of years
the foundation hias been in existence if less than 5 years 3 .075134
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 1,735,428.
5 Multiply hne 4 by line 3 5 130,390,
6 Enter 1% of net Investment income (1% of Part |, line 27b) 6 356.
7 Addlines 5and 6 o L 7 130,746.
8 Enter qualifying distributions from Part XIi, hne 4 8 71,500.

if ine 8 15 equal 1o or greater than line 7, check the box in Part Vl line 1b and complete that parl using a 1% tax rate.
See the Part VI nstructions.

923521 12-17-19

09441023 135154 82-0799936
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Form 990-PF (2019) WAYLAND HENRY CATO JR. FOUNDATION 82-0799936

Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt Operating foundations described In section 4840{d)(2), check here D and enter "N/A" on line 1.
*Date of ruling or delermination letter; (attach copy of [etter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here B> [ and enter 1% 1

713.

of Part ), line 27b
¢ All other domestic foundations enter 2% oi llne 27b Exempt foreign orgamzahons, enler 4% of Panl ||ne 12, col (b)
Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add lines 1and 2

713.

Subtitte A (iIncome) ax (domeshc section 4947(a)(1) trusls and taxable 1oundatlons only; others, enter -0-)

0.

@ & [ [N

Tax based on investment income. Subtract line 4 from hne 3. If zero or less, enter -0-

713.

D WM

Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2018 X 6a
b Exempt foreign organizations - tax withheld at source . . .. .. . . . .. . 6b
¢ Tax paid with apphcation for extension of time to file (Form 8868) ,,,,,,,,,,, B¢

d Backup withholding erroneously withheld - A i 6d
Total credits and payments. Add lines 6a through 6d

o000
.

28.

7 Coe e 7
8 Enter any penalty for underpayment of estimated 1ax. Check here CJ itForm 2220 15 anached e 8
9 Taxdue. If the total of tines 5 and 8 is more than ling 7, enter amount owed e e e | g g

741,

10 Overpayment | ine 7 is more than the total of ines 5 and 8, enter the amount overpaid . ... ... ... .. .. 10

Enter the amount of ling 10 to be’ Credited to 2020 estimated tax P JRefunded) 11

rPart VIIAI Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or focal legistation or did it participate or intervene in
any political campaign?

b Did 1t spend more than $100 during the year (enher dlrectly or |nd|reclly) for polmcal purposes? See lhe mstructlons tor the deﬂnmon .

It the answer is "Yes" 10 1a or 1b, aftach a detailed description of the actvities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the toundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on palilical expenditures {section 4955) lmposed durlng the year
{1) On the foundation. P> $ 0. (2) Onfoundation managers. B> §$ 0.
e Enter the reimbursement (i any) paid by the foundation during the year for polilical expenditure tax impased on foundation
managers. > $ 0.
2 Has the foundation engaged n any achvities that have not previously been reported to the IRS?
If “Yes,” attach a detarled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes B
4a Did the foundation have unrelated business gross income of $1,000 or mors during the year? .

o

5 Was there a liquidation, termination, dissolution, or substantial contrachon durlng lhe year? .
If “Yas," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
& By language In the governing instrument, or
® By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict with ths state law
remaln in the governing Instrument?
7 Did the foundation have at least $5,000 tn assets al any t|me dur«ng the year’? If ’Yes complete Part Il, col. {c), and Part XV

8a Enter the states to which the foundalion reports or with which it is registered. See instructions. P>

Yes| No

1a

1b

Ee b

)[4

4a

b L

If "Yes," has 1t filed a tax return on Form 990-T for this year? o e, . . N/A.

4b

NC

b If the answer 1s "Yes" to ine 7, has the foundation furnished a copy of Form 990-PF to the Attorney General {or designate)
of each stats as required by General Instruction G? I "No," attach explanalion
9 |s the foundation claiming status as a private operating foundation within the meaning of secllon 4942(])(3} or 4942( 1)(5) for calendar
year 2019 or the tax year beginning (n 20197 See the instructions for Part XIV. It "Yes,” complete Part XIV
10 Did any persons become substantial contributors during the tax year? )f "Yes," attach a schedule hsting thelr names and addresses

8b

9

xx?—

10

X

923531 12-17-10
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Form 990-PF (2019) WAYLAND HENRY CATO JR. FOUNDATION B2-0799936

[ Part VII-A | Statements Regarding Activities (continued) e
: Yes| No
11 *Atany time during the year, did the foundation, direclly or indirectly, own a controlled entity within the meaning of
seclion 512(b){13) If "Yes,” atlach schedule. See instructions 11 X
12 Did the foundation make a distnbution to a donor advised fund over whlch lhe foundation or a disqualified person had advrsory pnvrleges?
If “Yes,” attach statement. See instructions 12 X
13  Did the foundation comply with the public inspection requrrements tor ns annual relurns and exemphon apphcahon? 13 | X

Website address » N/A

14 Thebooksareincareof » THERESA R. GEBHARDT

Telephone no.p»704-542-5678

Locatedat 13777 BALLANTYNE CORPORATE PLACE, SUITE 300, CHAR 2P+ »28277

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in ligu of Form 1041 - check here ] ) )
and enter the amount of tax-exempt interest received or accrued during the year . . . | 15 |

o]
N/A

16 Atany time durning calendar year 2019, did the foundation have an interast in or a signature or olher aulhonty over a bank,
securities, or other financial account 1n a forelgn country?
See the nstructions for exceptions and filing requirements for FinCEN Form 114 If*Yes," enter the name of the
foreign country P>

Yes

No

16

[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . l:] Yes lKl No
{2) Borrow money from, lend money fo, or otherwise extend credit to (or accept i from)
a disgualified person? e . . l___| Yes Bﬂ No
(3) Furmish goods, services, or lacnmes to (pr accept them from) a disqualfied person? e . . 3 ves X o
(4) Pay compensation to, or pay or reimburss the expenses of, a disqualified person? . [z] Yes D No
{5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)?. . . . . .. .. . . ... .. o [:] Yes @ No
Agree to pay money or properly to a government oﬂlcral" (Excephon Gheck “No
if the foundation agreed to make a grant to or to employ the official for a pertod after
termination of government service, if terminating within 80 days.) . .. D Yes [__}L—] No
b If any answer 1s "Yes® to 1a(1)-(6), did any of the acts tail to qualfy under the excephons descrrbed in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions . .. . .
Orgamizations relying on a current notice regarding disaster assistance, check hera |, . » T D
¢ Did the foundation engage in a prior year in any of the acts described n 1a, other than excepted acls that were not corrected
belore the first day of the tax year beginning in 2019°?
2 Taxes on failure to distribute income (seclion 4342) (does not apply 1or years the foundahon was a pnvate operatmg toundanon
defined In section 4942(j)(3) or 4942(j)(5)):
a Atthe end of tax year 2019, did the foundabian have any undistributed income (Part X[, lines
6d and 68) for tax year(s) beginning before 20187 . . o . D Yes [X] No
if“Yes,” list the years p»> , , ,
b Are there any years listed in 2a for which the foundation 1 not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4842(a)(2) to all years listed, answer “No” and attach

(6

—_—

statement - see instructions.) oo ... N/A

¢ If the provisions of section 4342(a)(2) are berng apphed lo any of the years hsted in 2a I|st the years here
> s ' '
9a Did the foundation hold more than a 2% durect or indirect interest in any business enterprise at any time
during the year? . Cves X e
b If “Yes,” did Il have excess busmess holdmgs in 2018 as a resull of (1) any purchase by the foundahon or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commussioner under section 4343(c)(7)) to dispose
of holdings acquired by giit or bequest; or (3) the lapse of the 10-, 15-, ar 20-year firsl phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) . N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes’?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize 1s chantable purpose lhal
had not been removed from jeopardy before the first day of the lax year beginning in 2019?

Yes

No

ic

2b

3b

4a

X

4b

X

Form 990-PF (2019)
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Form 990-PF (2019) WAYLAND HENRY CATO JR. FOUNDATION 82-0799936 Page 6

| Part VIi-B [ Statements Regarding Activities for Which Form 4720 May Be Required (contmued)

5a During lhe year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt 10 influence legistation (section 4945(e))? . L . [j Yes [Zl No
) (2) Influence the outcome of any specific public election (see sectton 4355); or to carry on, d|reclly or mdireclly,
any voler registration drive? - . |:] Yes LT{] No
(3) Provide a grant to an individual for travel, study, or other smlarpurposes? . L D Yes IK] No
(4) Prowvide a grant to an organization other than a charitable, etc, organization described in sectlon
4945(d)(4)(A)? See instructions . e C ves (X1 no
{5) Provide for any purpose other than religious, chantable scientific, hterary, or educahonal purposes or for
the prevention of cruelty to children or animals? l:l ves [ X1 No
b 1f any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the excepﬂons descrlbed n Regulanons
section 53.4945 or in a current notice regarding disaster assistance? See instructions . . . N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here . » l:]
¢ If the angwer 15 "Yes" to question Sa(4), does the foundation claim exemption from the tax because it malntamed
expenditure responsibihty for the grant? ) oL N/Aa L Eves Cro
If Yes," attach the statement required by Regulations secnon 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premwums on
apersonalbenefitcontract? . . [:] Yes DZ] No
b Did the foundation, during the year, pay premiums, dlraclly or lnduectly, ona personal beneht contract? 8b X
11"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? i D Yes IXI No
b lf"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . .. ... .......... N/A 7b
8 Is the foundation subject to the section 4960 tax on payment{s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? " . [:] Yes [E No

| Part VIl ] Information About Officers, Directors, Trustees “Foundation Managers Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average | (c) Gompensation H“"lﬂhul'rl}nilh (e) Expense
nours per week devoted (Fnotpaid, | MWK pentluplaas | aecount, other
(a) Name and address to posiion (enterpo -) compensauon allowances
SEE STATEMENT 6 ° 0. 0. 0.
2 Compensation of five highest-pald employees (other than those included on line 1), If none, enter "NONE."
(b) Title, and average e(r;’p Sonidoutanslo. | (e) Expense
(a) Name and address of each empioyee paid more than $50,000 hours per week (c) Compensation and delerre account, other
devoled to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

923551 12-17-19
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Form 990-PF (2019) WAYLAND HENRY CATO JR. FOUNDATION 82-0799936 Page 7

Part Vill_| Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors continusd)

3 Five highest-paid independent contractors for professional services, If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional services . . » 0

[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four [argest direct charitable activities during the tax year. Inciude relevant statistical information such as the

number of organizations and other beneficiarles served, conferences convened, research papers produced, etc . Expenses
1 N/A
2
3
4

[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lings 1.and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 . - e e e N e . 0.
Form 990-PF (2019)

923381 12-17-18
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Form 990-PF (2019) WAYLAND HENRY CATO JR. FOUNDATION

82-0799836 Page 8

| Part X | Minimum Investment Return (ai domestic foundations must complete this part. Foreign foundations, see instructions.)

1 ‘Far market value of assets not used (or held for use) directly in carrying out charitabls, etc , purposes:

a Average monthly fair market value of securities 12 1,758,012,
b Average of monlhly cash balances ib 3,844,
¢ Fair market value of all other assets ic
d Total (add lines 1a, b, and c) . 1d 1,761,856.
e Reduction claimed for blockage or other tactors reported on lines 1a and
1¢ (attach detailed explanation) | . o L te | 0.
2  Acquisition indebtedness apphcable to Irne 1 assets L ] 0.
3 Subtract line 2 from line 1d 3 1,761,856,
4  Cash deemed held for chantable acttvmes Enter 1 1/2% ot trne 3 (for greater amount see tnstructrons) 4 26,428,
5 Netvalue of noncharitable-use assets, Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 1,735,428,
6 _ Minimum investment return. Enter 5% of line § 6 86,771,
l Part XI | Distributable Amount (see instructions) (Section 4342(])(3) and {))(5) private operating foundatlons and certain
toreign organizations, check hers » [__| and do not complete this part )
1 Minimum investment return from Part X, line 6 . . N 86 ,771.
2a Taxon investment income for 2019 from PartVl,hne5 | R 713.
b Income tax for 2019. (This does not include the tax from Part VI, ) ,,,,,, )
¢ Add lines 22 and 2b 2c 713.
3 Distnbutable amount before adpustments Subtract line 2¢ from Itne 1 3 86,058,
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addhnes3andd . e, 5 86,058,
6 Deduction from distributable amount (see rnstructrons) ...... 6 ) 0.
7  Distributable amount as adjusted Subtract line 6 from line 5. Enter here and on Part XIII lme 1 7 86,058,
[Part XIT] Qualifying Distributions (see nstructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purpases:
a Expenses, contributions, gifts, stc - total from Part I, column (d), ine 26 1a 71,500,
b Program-related investments - total from Part IX-B ib 0.
Amounts paid to acquire assets used {or held for use) directly in carrying out charrtable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitabilty test (prior (RS approval required) Ja
b Cash distribution test (attach the required schedule) L 3b .
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part v, fine 8; and Part X, ine 4 4 71,500,
5  Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b L 5 0.
6 Adjusted qualifying distributions Subtract hne 5 from ing 4 6 71,500,

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calcufating whether the foundation qualifies for the section

4840(e) reduction of tax in those years.

023571 12-17-18
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Form 990-PF (2019)

WAYL.AND HENRY CATO JR. FOUNDATION

82-0799936 Page 9

Part XIll | Undistributed Income (see Instructions)

1 Distributable amount for 2019 from Part XI,

line 7

2 Undistnbuted Income, if any, as of the end of 2019

a Enter amount for 2018 only
b Total for prior years:

(3)
Corpus

{b)

Years prior to 2018

(c)
2018

(d)
2019

86,058.

3 Excess distributions carryover, if any, to 2019;

aFrom 2014

bFrom 2015

¢ From 2016

dFrom 2017

3,448.

e From 2018

127,450,

f Total of ines Ja through e

4 Qualifying distributions for 2019 fror-n

Part XIf, ine 4: » $

130,898,

71,500.

indicated below:

hne 4b from ling 2b

assessed

amount - see instructions

be distributed in 2020

7 Amounts treated as distributions out of
corpus fo satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2014
not applied on ling 5 or line 7

9 Excess distributions carryover to 2020
Subtract ines 7 and 8 from line 6a

10 Analysis of ne 9:
a Excess from 2015

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Efection required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

8 Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2018
{If an amount appears In column (d), the same amount
must be shown in column(a)) . .

6 Enter the net total of each column as

a Corpus Add Ines 31, 4c, and 4e Subtract line 5
b Prior years' undistributed income. Subtract

‘ ¢ Enter the amount of prior years'

‘ undistributed income for which a notice of
deficiency has been 1ssued, or on which

the section 4342(a) 1ax has been previously

d Subtract line 6¢ from line 6b. Taxable

g Undistributed income for 2018. Subtract line
4a from ine 2a Taxable amount - see instr.

f Undistributed income for 2019. Subtract
lines 4d and 5 from ling 1. This amount must

0.

71,500.

0.

14,558,

14,558.

116,340,

0.

0.

116,340.

b Excess from 2016 |

¢ Excess from 2017

d Excess from 2018

116,340,

e Excess from 2019,

623581 12-17-18
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Form 9S0-PF (2019)

WAYLAND HENRY CATO JR. FOUNDATION

[ Part XIV | Private Operating Foundations (see instructions and Part VI-A, question 9)

N/A

82-0799936 a0
/.

1 2 lf the foundation has receved a ruling or determination letter that it 1s a private operating
" foundation, and the ruling s effective for 2019, enter the date of the ruling
b Check box to indicate whether the foundation 1s a private aperating foundation descnbed n secnon

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
mvestment return from Part X for
each year listed

>

e

Tax year

Prior 3 years

L1 48a203) or [ 48%2()(5)
—

(a) 2019

(b) 2018

(c) 2017

(d)2036”

(e) Total

e

b 85%ofne2a . pd

¢ Qualitying distributions from Part X!, /

line 4, for each year listed

d Amounts tncluded in ling 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made dueclly (
for active conduct of exempt actiities,
Subtract ine 2d from ling 2¢

3 Complete 3a, b, or ¢ for the
alternatwe test relied upon
a "Assets” alternative test - enter:
(1) Valug of all assets . .. . p.

{2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of minimum investment return
shown in Part X, ling 6, for each year
listed _

¢ Support‘ alternative test enter

(1) Total support other than grg
investment income (inte

dividends, rents, payménts 6n
securities loani(s‘yaeﬁ;n
512(a)(5)), or pefalties) ... ..

2 SupporMeneral public
and 5 g#More exempt

Largest amount of support from
an exempl organzation

(4} Gross investmentincome

TPart XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

1 information Regarding Foundation Managers:

a List any managers of the foundation who have contributed mare than 2% of the total contributions received by the foundation before the close of any tax

year (but only 1f they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or

other entity) of which the foundation has a 10% or greater interest.
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hare P l__X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If

the foundation makes gifts, grants, etc., to individuals or organizations under ather candiions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The torm 1n which applications should be submutted and information and materials they should include:

¢ Any submission deadlines;

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923801 12-17-19
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Form 990-PF (2019) WAYLAND HENRY CATQ JR.

FOUNDATION

82-0799936_Page 11

[Part XV | Supplementary Information (contnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
shov;/ any refatonship to Fo;:r;daho{n Purpos? %1 grant or Amount
Name and address (home or business any foundation manager Stalus o contribution
{ ) or substantial contributor recipient
a Paid during the year
CATO INSTITUTE LONE PUBLIC CHARITABLE
1000 MASSACHUSETTS AVE
WASHINGTON _ DC 20001 500,
ETV ENDOWMENT OF SOUTH CAROLINA NONE PUBLIC CHARITABLE
‘ 401 EAST KENNEDY STREET
SPARTANBURG, SC 29302 1,000,
FOUNDATION FOR THE CAROLINAS CENTER NONE PUBLIC CHARITABLE
220 NORTH TRYON STREET
CHARLOTTE, NC 28202 22,000,
SANTA FE OPERA NONE PUBLIC CHARITABLE
PO BOX 2408
SANTA FE, NM 87504 1,500,
UNIVERSITY OF .SOUTH CAROLINA NONE PUBLIC EDUCATIONAL
EDUCATIONAL FOUNDATION
1700 COLLEGE STREET
COLUMRIA SC 29201 5 000,
Total SEE CONTINUATION SHEET(S) > 32 71,500,
b Approvad for future payment
NONE
|
|
|
Total » 3b 0

623611 12-17-19
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WAYLAND HENRY CATQ JR. FOUNDATION

82-0799936

| Part XV| Supplementary Information

3 __Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient I1s an individual,
. show any relationship 1o Fo:lr:datlc;n Purpose %f grant or Amount
Name and address (home or busin any foundation manager status 0 contribution
(home or business) or substantiat contributor recipient
THE BRINTON MUSEUM NONE PUBLIC EHARITABLE
239 BRINTON RD.
BIG HORN WY 82833 15,000,
AMERICAN COLLEGE OF BUILDING ARTS FONE PUBLIC CHARITABLE
649 MEETING STREET
CHARLESTON, SC 29403 10,000,
MEDICAL UNIVERSITY OF SOUTH CAROLINA  NONE PUBLIC EDUCATIONAL
18 BEE STREET
CHARLESTON SC 29425 11,000,
ALZHEIMER'S ASSOCIATION OF GREATER PA |NONE PUBLIC EDUCATIONAL
9201 UNIVERSITY CITY BLVD
CHARLOTTE, NC 28223 500,
ST. PHILIPS EPISCOPAL CHURCH NONE PUBLIC EDUCATIONAL
142 CHURCH ST.
CHARLESTON _SC 29401 5,000,
EDUCATIONAL
Total from continuation sheets 41,500,

923031
04-01-19

09441023 135154 82-0799936
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Form 990-PF (2019)

WAYLAND HENRY CATO JR.

FOUNDATION

82-0799936 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter'gross amounts unless otherwise ndicated

-

Program service revenue:

Unrelat

d business Income

Excluded by section 512, 513, or 514

pudd)
ustness
code

{b)

Amount

(c
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

a
b
c
d
e

f

o Fees and contracts from government agencies | ..

2 Membership dues and assessments
3 Interest on savings and temporary ¢ash
investments | |
Dwvidends and interest from securitles
Net rental income or {loss) from real estate:
a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal
property Co e
7 Other investment income .
8 Gain or (loss) from sales of assets other
than inventory . i X
g Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

o

[+2]

14

160.

14

86,

944.

18

<5,

822.

12 Subtotal. Add columns {b), (d), and (e)
13 Total. Add ine 12, columns (b), (d), and (e)

{See worksheet in line 13 instructions to venfy calculations.)

81,

282.

Ol

13

81,282.

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explam below how each activity for which income Is reported in column (&) of Part XVI-A contributed importantly to the accomphishment of
v the foundation's exermpt purposes (other than by providing funds for such purposes).

923621 12-17-18
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Form 990-PF (2018) WAYLAND HENRY CATQ JR. FOUNDATION 82-0798936 Pageis
| Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 'Did the organization directiy or indirectly engage in any of the following with any other organtzation described in section 501(c) Yes| No
{other than section 501(c)(3) organizations) or in section 527, relaling to political organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a{2) X
b Other transactions;
(1) Sales of assets to a noncharitable exempt organizaton . . .. . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b{2}) X
(3) Rental of facliities, equipment, or otherassets . 1b(3) X
(4) Reimbursementarrangements . 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membershnp or fundralsmg solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ¢ X
d |fthe answer to any of the above 1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharlng arrangement, show in
column {d) the value of the goods, other assets, or services received.
{a)uinano {b) Amount involved {c) Name of noncharitable exempt organization {d) Descriptian of transters, fransactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly atfihated with, or related to, one or more tax-exempt organizations described
in section 504(c) {other than section 501(c)(3}) or in section 5277 e o o D ves [XJ o
b _if"Yes,* complete the following schedule.
(a) Name of organization (b} Type of organization (c) Description of relationship

N/A

of perjury, | deqjare that | have examined this return, including accompanying schadules and statements, and to the best of my knowledg P TR
S- it 13 1o, correct, andicomplete Declaration of preparer (other than taxpayer) Is based on all infarmation of which preparer has any knowledge. rolnl’rn with the preparer
ngn | ' (p 2\9 shown below? Ses instr.

ere H-b- } CO'T‘ Ly ‘ e Yes No
Signetere’of officer or truslge Date Title
Print/Type preparer's name Preparer's signa ure Date Check [ if [PTIN
self- employed
Paid 1//2/20 00
BRAD VAN HOY P00359779

Preparer [prm'sname » MOORE & VAN ALLEN FLLC Firm's EIN -

Use Only 56‘055_7307

Firm'saddress » 100 N, TRYON ST.

CHARLOTTE, NC 28202 Phoneno. 704-331-1000

923622 12-17-19
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WAYLAND HENRY CATO JR. FOUNDATION 82-0799936
?ORM‘990;PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1
(a) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
;OURCE PER BOOKS INCOME NET INCOME
{ERRILL LYNCH 818-11C70 2. 2. 2.
fERRILL LYNCH 818-11C79 53. 53. 53.
fERRILL LYNCH 818-11C80 105. 105. 105,
JOTAL TO PART I, LINE 3 160. 160. 160.
"ORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST-  ADJUSTED
JOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
fERRILL LYNCH
318-11C79 35,958. 4,850. 31,108. 25,066. 31,108.
fERRILL LYNCH
318-11C80 55,836. 0. 55,836. 55,836. 55,836.
O PART I, LINE 4 91,794. 4,850. 86,944. 80,902. 86,944.
TORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
JERRILL LYNCH - INVESTMENT
FEES 6,431. 6,431. 0. 0.
'O FORM 990-PF, PG 1, LN 16C 6,431, 6,431. 0. 0.

09441023 135154 82-0799936

18 STATEMENT(S) 1, 2,
2019.04020 WAYLAND HENRY CATO JR. FOUN 82-07991

3



WAYLAND HENRY CATO JR. FOUNDATION

82-0799936

"ORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
JESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
"OREIGN TAXES 361. 361. 0. 0.
iXCISE TAXES 1,641. 1,641. 0. 0.
)0 FORM 9S90-PF, PG 1, LN 18 2,002. 2,002, 0. 0.

-~

"ORM 990-PF OTHER INVESTMENTS STATEMENT 5
VALUATION FAIR MARKET
YJESCRIPTION METHOD BOOK VALUE VALUE
fERRILL LYNCH INVESTMENTS COST 2,148,653, 1,871,405,
POTAL TO FORM 990-PF, PART II, LINE 13 2,148,653, 1,871,405.
19 STATEMENT(S) 4, 5
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WAYLAND HENRY CATO JR. FOUNDATION 82-0799936
"ORM 990—PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

JAME AND ADDRESS

LARICE CATO GOODYEAR

.3777 BALLANTYNE CORPORATE PLACE,
JUITE 300

HARLOTTE, NC 28277

HERESA R. GEBHARDT

{3777 BALLANTYNE CORPORATE PLACE,
SJUITE 300

HARLOTTE, NC 28277

JOHN P.D. CATO

L3777 BALLANTYNE CORPORATE PLACE,
SULITE 300

HARLOTTE, NC 28277

CHOMAS E. CATO

L3777 BALLANTYNE CORPORATE PLACE,
SUITE 300

JHARLOTTE, NC 28277

{AROLD PRATT-THOMAS
525 EAST BAY STREET, SUITE 100
JHARLESTON, SC 29403

JOWARD WEISS
765 SEAGATE DRIVE
NAPLES , FL 34103

LAT PURSER
4530 PARK RD. SUITE 410
CHARLOTTE, NC 28209

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

BEN PLAN EXPENSE
CONTRIB ACCOUNT

CO-TRUSTEE, CHAIRMAN, BOARD OF ADVISORS

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII

09441023 135154 82-0799936

0.00 0. 0. 0.
CO-TRUSTEE, VICE-CHAIR, SECRETARY

0.00 0. 0. 0.
BOARD OF ADVISORS

0.00 0. 0. 0.
BOARD OF ADVISORS

0.00 0. 0. 0.
BOARD OF ADVISORS

0.00 0. 0. 0.
BOARD OF ADVISORS

0.00 0. 0. 0.
BOARD OF ADVISORS

0.00 C. 0. 0.

0. 0. 0.

- 20 STATEMENT(S) 6
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