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e s Return of Private Foundation OMB No_1545-0047
- Form 990' PF or Section 4947(a)1) Trust Treated as Private Foundation
- Depanmem of the T,aasu'y ) . P Do not enter .SOCIal security numbers on this form as it may be made public. 20 1 g
Ifternal Revenue Service P Go to www.irs.gov/Form990PF for instructions and the latest information. pen 1o Public Tnspaciion
For calendar year 2019 or tax year beginning - , and ending
Name of foundation A Employer identification number
FIRST ASCENT CHARITABLE FOUNDATION
C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite  |g Telephone number
370 17TH STREET - 3200 203-767-7883 ' Cﬂ
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1 pending, check here >|:]
DENVER, CO 80202
G Check all that apply |:| Initial return |:| Initial return of a former public chanty D 1. Foreign organizations, check here >|:]
E] Final return |:] Amended return '
[ ] Address change [ ] Name change 2. Foraigh organuzations meating the 85%test, )]
03 H Check type of orgamization: Section 501(c)(3) exempt private foundation O Ll E If private foundation status was terminated
D Section 4347(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
04' I Fair market value of all assets at end of year | 4 Accounting method: Cash  [] Accrual F 1f the foundation 1s 1n a 60-month termination
(from Part I, col. (c), ling 16) E] Other (specify) under section 507(b)(1)(B), check here P>
»$ 4,947,636 . |(Partl, column (d), must be on cash basis.)
l ‘Partl | Analysis of Revenue and Expenses d) Disbursements
S ettt amouni i cotumns ) 0, ang @maynt | (ORGRREIE, | (BING e MGG et |
1 Contributions, gifts, grants, etc., recerved 250 000. &M‘@mmmﬁﬁﬁﬁﬁﬁwkﬁwi R AT S|
2  Check }D 1f the foundation is not required to attach Sch B [¥ %" e e T e é R h‘i&ﬁ%%y\sﬁ:wm MY
3 SERam e ey AT
4 Dwvidends and interest from securities 119,536. 119,536. ‘STATEMENT 1%
&= 5a Gross rents : ) 4}'&- é’%ﬁ‘ B Wi
g!) b Netrental |ncome‘or(loss) \\u;‘ﬂ a"w"‘\w «".Gf R %‘\s’::; g)K K.‘I*I\'g":é\:g;%?\j %:g} h"i‘:“gj‘\i‘{{&? ::{ A
g% o 6a Net gain or {loss) from sale of assets not on line 10 - 1 5 6 9 8 2 ﬂ, den, ﬁ.’i ‘.,‘f‘? 3"}9{."::’ > «8’ .’?«“- MC ’:Q:%ib % k’t $i-
2 b 1,096,752, th‘%‘ S "”’% IR R s ”%‘i A PR
g a % 7 Capnal gain net income (from Part IV, line 2) - &W IR x"\% :
33 @ 8 Net short-term capital gain i N/A w%ﬁ%m“%%yﬁu
9 Income modifications 3 X gﬁ% JUL" 1‘5"' )
M 102 ons Shemanes " S &
O b Less Cost of goods sold ‘,f}: ‘L* ; .‘ f“e"?:jﬁ%“.} ]:"'
; ¢ Gross profit or (loss)
= 11 Other income y
=] 12 Total. Add lines 1 through 11 353,838. 119,536. 0. ," s ~.,3?&z:a;s=¢§£%%§’,
13 Compensation of officers, drectars, trustees, etc 0. 0. 0. 0.
14 Other employee salaries and wages
fa 15 Pension plans, employee benefits ~
] of 16a Legal fees . ‘
ed § b Accounting fees STMT 2 2,500. 0. 0. 500.
'—) S ¢ Other professtonal fees STMT 3 58,976. 58,976. ’ ' 0. 0.
= 917 |Interest ; .
gg 518 Taxes STMT 4 3,206. 3,206. 0. 0.
19 Depreciation and depletion ’ : FE e
% E 20 Occupancy :
= 2 21 Travel, conferences, and meetings
%: Bl 22 Printing and publications -
(> o238 Other expenses STMT 5 6,000. 0. 0. 6,000.
W 4|24 Total operating and administrative
§ expenses. Add lines 13 through 23 70,682. 62,182. 0. 6,500.
Ol25 Contributions, gifts, grants paid 222,913. wﬂﬁﬁﬁﬁQWr A s e Y 222,913.
26 Total expenses and disbursements.  ~. ) '
Add lines 24 and 25 293,595. 62,182. 229,413,
27 Subtract Ime 26 from line 12: ‘ % a‘%%ﬁ% i%%;lﬁggﬁ!
ad Excess of revenue over expenses and disbursements 6 0 2 4 3 g ‘é:f‘;klﬁ;!)ﬁ{% ,%if‘ Eean e ¥ 3
b Netinvestment incame (f negatve, enter -0-) [ g“’%@ﬁ@% 57,354. ~?§?§§§
¢_Adjusted net income (f negatve, entar -0-) F“ PResa R RS éd‘”@ﬁ‘f‘?‘?@" mw%;\é»
923501 12-17-19 LHA For Paperwork Reduction Act Notice, see instructions. L \\ FO_LZQQO'PF (2019)
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" FIRST ASCENT CHARITABLE FOUNDATION

™ Form,990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 2
Balance Sheets Atached schedules and amounts m the descnplion Beginning of year End of year '
L colum should be for end-ol-year amounts only (a) Book Value {b) Book Value {c) Fair Market Value
Cash - non-interest-bearing 135,689. 233,770. 233,770.
2 Savings and temporary cash investments
3 Accounts recevable p> T FIISeIRg TR | s e | S
Less" allowance for doubtful accounts P>
4 Pledges recewable p> K e SR e S

Less: allowance for doubtful accounts >
§ Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons
7  Other notes and loans recevable » et 'Z:} ;; ﬁgﬁ?gf%‘%g AES ;
Less: allowance for doubtful accounts >
8 Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obhgations .
b Investments - corporate stock . STMT 6 4,176,160. 4,138,322. 4,713,866.
¢ Investments - corporate bonds !
111 - land, buitdings, and basis -

Assets

>
Less accumulated depreciation >
12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>
Less accumulated depreciation }
15 Other assets (describe p- )
16 Total assets (to be completed by all filers - see the

instructions. Also, see page 1, item [) 4,311,849. 4,372,092. 4, 94‘7 636.

REy *\p B é\m:r e,
P

P Ce T
v ,\u.» ‘;?’; N T \i

r.>~1

17 Accounts payable and accrued expenses
18 Grants payable
19 Deferred revenue

20 tLoansfrom officers, drectors, rusteas, and other disqualfied persons
21 Mortgages and other notes payable
22 QOther habilities (describe P )

é?;f‘i :f gﬂ%

!&,\sm

= 4» Tan
x' iﬂ 50
YT

Liabilities

23 Total liabilities {add lines 17 through 22) 0.
Foundations that follow FASB ASC 958, check here » [ ]
and complete lines 24, 25, 29, and 30.

24 * Net assets without donor restrictions

25 Net assets with donor restrictions
Foundations that do not follow FASB ASC 958, check here »
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds 0. ‘ 0.[x

27 Paid-in or capital surplus, or fand, bldg , and equipment fund 4,311,849. 4,372,092.

28 Retained earnings, accumulated income, endowment, or other funds 0. 0.
29 Total net assets or fund balances ) 4,311,849. 4,372,092,

T A
BN R AL "\4'1

3 W%ﬁ“wﬁvf
3 4 R0 LA ST
st SRS
SRR
o

T,

Net Assets or Fund Balances

30 Total liabilities and net assets/fund balances 4,311,849. 4,372,092. 2
tRPartlllif Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29

(must agree with end-of-year figure reported on prior year's return) 1 4,311,849.
2 Enter amount from Part |, line 27a 2 60,243.
3 Other increases not included n line 2 (itemize) P 3 0.
4 Addhnes1,2,and 3" 4 4,372,092.
5 Decreases not included in hne 2 (itemize) p ' 5 0.
6 _Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column {b), ine 29 6 4,372,092.

Form 990-PF (2019)

923511 12-17-19
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. FIRST ASCENT CHARITABLE FOUNDATION

™ Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 3
[Part V| Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (bLHOP"‘l’j racct:]ausfged (cg Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) O - Donation mo., day, yr.) (mo., day, yr.)
12 CAPITAL GAIN DISTRIBUTIONS P
» STCG FROM JP MORGAN P
¢ LTCL FROM JP MORGAN P
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 5,344. 5,344.
b 262,280. 260,884, 1,396.
c 829,128. 851,566. -22,438.
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (1 col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (’:)as o:‘ 12/31/69 (ozler col. (). 1f an(y) Losses (from col. (h))
a 5,344.
b 1,396.
¢ -22,438.
d
e
If gain, also enter in Part |, line 7
2 Capital gan net income or (net capital loss) If (loss), enter -0- in Part |, ine 7 2 -15,698.
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6): '
If gain, also enter in Part |, line 8, column (c).
If (Inss), enter -0-n Part |, line 8 6,740.
[ Part V [ Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the sechon 4942 tav on the distnbutable amount of any year in the base period? D Yes No

1£"Yes " the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropnate amount in gach column for each yoear; so0s the instructions beforo making any entries.

fa) (b) (c) ()
Calendar ygesfoP?£;?3e%?aé:g|nn|ng ) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (%')s ‘J,'\‘,’,‘a'e'?,”b’yaé'g._ ()
2018 202,612, 4,535,801. .044670
2017 2,676. 4,110,125, .000651
2016 0. 53,825. .000000
2015
2014
2 Total of line 1, column (d) 2 .045321
3 Avarago dictribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .015107
4 Entor tho not valuo of noncharitable use assets for 2019 from Part X, ine 5 1 4,493,722.
5 Multiply ine 4 by ine 3 5 67,887.
6 Enter 1% of net nvestment income (1% of Part I, ine 27b) 6 574.
7 Add lines 5 and 6 7 68,461.
8 Enter qualifying distnbutions from Part XII, line 4 8 229,413.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2019)

923521 12-17-18
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" L)
FIRST ASCENT CHARITABLE FOUNDATION

1"

Form 990-PF (‘2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 4

iRart:VI.] Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described i Section 4940(d)(2), check here P> [ and enter /A" an hine 1
Date of ruling or determination letter: (attach copy of letter if necessary-see mstructlohs)

b Domestic foundations that meet the section 4040(0) requirements in Part V, chack here P~ - and enter 1%

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations, enter 4% of Part I, line 12, col. (b)

.2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; athers, enter -0-)

3 Addlines 1and 2

4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

5 Taxbased on investment income. Subtract ine 4 from hine 3. If zero or less, enter -0-

6 Credits/Payments:;
a 2019 estimated tax payments and 2018 overpayment credited 1o 2019 6a 1,646
b Exempt foreign organlzatnor;s - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6c
d Backup withholding erroneously withhetd 6d

Total credits and payments. Add hnes 6a through 6d

Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached

Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed

10 Overpayment. If hine 7 1s more than the total of lines 5 and 8, enter the amount overpaid

11 Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 1,072. IRefunded p | 11

[Rart:VII-A] Statements Regarding Activities

1a During the tax year, did the foundation anemht to influence any national, state, or local legislation or did it participate or intervene In
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:

(1) Onthe foundation. p» § 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.

2 Has the foundation engaged in any activitios that hava not previoucly beon reportoed to the IRS?
If "Yes," attach a detailed description of the activities.

3" Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes

4a Did the foundation have unrelated business gross income of $1,000 or more during the year?

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A

5 Was there a hquidation, termation, dissolution, or substantial contraction during tho year?
I1f "Yes," attach the statement required by General Instruction T

G Arc the requirements of section 508(¢) (relating to sactions 1011 through 4945) saticfiod either;
® By language 1n the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument?

7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part i, col. (c) and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P \\

CO

b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(1)(5i for calendar
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes," complete Part XIV ‘

10 X

10 Did any persons become substantial contributors during the tax yoar? i *vao* attach a schaduls hsting thar namass end addreses ...,

923531 12-17-19

4

Form 990-PF (2019)
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. FIRST ASCENT CHARITABLE FOUNDATION
~  Form,990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 5
[ Part VII-A | Statements Regarding Activities onnued)

Yes| No

11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 [ud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions SEE STATEMENT 7 SEE STATEMENT 8 12 | X
13 Dud the foundation comply with the public incpoetion requirementc for s annual returnc and oxemption application? 13 X
Website address P> N/A
14 Thebooksare mcareof p» W. KING GRANT III Telephone no.p»203-767-7883
Locatedat p 3191 S9TH ST, BOULDER, CO 2r+4 p80304
15 Section 4347(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here »[ |
and cnter the amount of tax exempt interest received or accrucd during the ycar . | 4 I 15 l N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114. If "Yes," enter the name of the
foreign country B>
| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly): -
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? :' Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
(6) Auree lu pdy money ur property lo a government official? ( Exceprion. Clieck "No” s -
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) D Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
soction 53.4011(d) 3 or in a curront notice regarding disastor assistance? Sco instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, checle here »~ [:] o
LN ¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
4 before the first day of the tax year beginning in 20197 1c X
2 Taaes on falure to distnbute income (3ection 4942) (does not apply for yeal s the foundation was a piivate apeiating foundation et [
defined in section 4942(j)(3) or 4942())(5)).
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIll, ines !
- 6d and 6e) for tax year(s) beginning before 2019? ‘:] Yes No
If *Yes," list the years p» , , ,
b Aro thoro any yoars listod in 2a for which tho foundation 15 not applying the provisions of section 1042(a)(2) (relating to incorroct
vdluation of assets) o the year's undistiibuted Incorne? (If applyling section 4942(a)(2) 1o all yedrs lisled, diswer "No® and dalidach e ety
statement - see instructions.) N/A 2b
¢ If the provisionc of cection 4842(a)(2) aro baing apphed to any of the years listad in 2a, list the years hore. st s g [
> ) , )
34 Did Lhe Tuunddtion lwld wore thidie 4 2% direct or ndirect interest m diy business enteiprise dl diy e : L IR R |
during the year? [:l Yes No
b 1f "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1963; (2) the lapse of the 5-year period (or longer period approved by the Commssioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, ar 20-year first phase holding period? (Use Form 4720,
Schedule C, to determune if the foundation had excess business holdings in 2019.) N/A 3b
4a Did tho foundation invest during tho year any amount in a manner that would joopardizo its charitable.purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that — e ot s ____«J
had not been removed from jeopardy before the first day of the tax year beginning in 2019 4b X
Form 990-PF (2019)

R RN Tl e

923541 12-17-19
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FIRST ASCENT CHARITABLE FOUNDATION
Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 6
«  |;Part VIIZBy| Statements Regarding Activities for Which Form 4720 May Be Required (ontinueq)

5a During the year, did the foundation pay or incur any amount to*

Wiwi|Yes| No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [:] Yes No s g,@*& L 5

(2) Influence the outcome of any spectfic public election (see section 4355); or to carry on, directly or indirectly, N 3
any voter registration drive? ' E] Yes No

(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No

(4) Provide a grant to an organization other than a charitable, etc , organization described in section
4945(d)(4)(A)? See instructions [:] Yes No
(5) Provide for any purpose other than rehigious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes No
b If any answor 15 "Yos" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations

section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A

Organizations relying on a current notice regarding disaster assistance, check here > E]
¢ if tho answar 15 "Yos” to question 5a(1), does the foundation claim exemption from the tax because it maintained .

expenditure responsibility for the grant? N/A T ves [ No

If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on

a personal benefit contract? D Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?
If "Yes" to 6b, file Form 8870. ‘
7a At any timo during the tax ycar: was the foundation a party to a prohibited tax shelter transaction” E] Yes No

b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A
8 -Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or .
I Yes - No

excess parachute payment(s) during the year? :
[PartVIll-] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

[PCRSE

o
P e
L)

c) Compensation | (d] Contnbuions to xpen

{a) Name and address h{,’ﬁ?g%‘iﬁggi‘éﬁ@% 6 ( )(Ié:t%i: Dglf)' e a%%o%a':%gi;r
W. KING GRANT III PRESIDENT, SE{RETARY
3191 9TH STREET
BOULDER, CO 80304 4.00 0. 0. 0.
TRACY H. GRANT VICE-PRESIDENT, TREASURER
3191 9TH STREET
BOULDER, CO 80304 3.00 0. 0. 0.
CAROLINE GRANT DIRECTOR
3191 9TH STREET
BOULDER, CO 80304 1.00 0. 0. 0.
KATIE GRANT DIRECTOR

163 W 17TH ST APT 5C
NEW YORK, NY 10011 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average
hours per week
devoted to position

{d] Contrbutions to (e) Expense
(c) Compensation | *PloyEebenelitplans | - agcount, other

{a) Name and address of each employee paid more than $50,000
allowances

NONE

Total number of other employees paid over $50,000 : » l 0
Form 990-PF (2019)

923551 12-17-19
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. FIRST ASCENT CHARITABLE FOUNDATION
Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 7
|Part vHI [

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

Total number of others receiving over $50,000 for professional services > 0
I Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largcst direct charitable activities during the taa year. Include relevant statistical informatton such as the
numbar of organizations and othcr bencficiancs served, conferences convencd, rescarch papers produced, ctc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Nesciibe the twa lagast program-1elated investments made by the foundahon during the tax year on lines 1 and 2. Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 » 0.
Form 990-PF (2019)

923561 12-17-19
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. FIRST ASCENT CHARITABLE FOUNDATION
* Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN

81-4550657 Page 8

Part X | Minimum Investment Return (ail domestic foundations must compiete this part Foreign foundations, see instructions )

| Fan inarket value of assets not used (ot hield fur use) duectly m canying out charnable, erc., puipuses.

a Average monthly fair market value of securities 12 4,508,795.
b Average of monthly cash balances 1b 53,359.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 14 4,562,154.
o Roduction claimad for bloclkage or othor factorc reported on hingc 1a and
1c (attach detailed explanation) I 1e | 0.
2  Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from line 1d 3 4,562,154.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 68,432.
5  Netvalue of noncharitable-use assets. Subtract ine 4 from line 3. Enter here and on Part V, line 4 5 4,493,722,
6 _ Minimum investment return. Enter 5% of line 5 ) 6 224,686.
[Part XI [ Distributable Amount (see instructions) (Section 4942(3)(3) and (j)(5) private operating foundations and certain
foreign orgamizations, check here P [:] and do not complete this part.)
1 Mimmum investment return from Part X, ine 6 1 224,686.
2a Tax on investment income for 2019 from Part VI, ing 5 2a 574.
b Income tax for 2019. (This does not include the tax from Part VI.) 2b
¢ Add Imes 2a and 2b 2¢ 574.
3 Distributable amount before adjustments. Subtract hine 2¢ fram line 1 3 224,112.
4 Recoveries of amounts treated as qualifying distributions 4 0.
§  Add lines 3 and 4 5 224,112.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, lne 1 7 224,112.
Qualifying Distributions (see instructions)
1 Amountc paid (including administrativo 0xponsos) to accomphish charitable, etc., purposos: a
a Expenses, contributions, gifts, etc. - total from Part I, column (d), ine 26 1a 229,413.
b Program-related investments - total from Part IX-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
Amounts set aside for specific chanitable projects that satisfy the:
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIll, hne 4 4 229,413.
5 Foundations that qualify undor section 1910(e) for the reduced rate of tax on nct investment
income Enter 1% of Part I, line 27b 5 574.
6 Adjusted qualifying distributions. Subtract line 5 from hne 4 6 228,839.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation quahifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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. FIRST ASCENT CHARITABLE FOUNDATION
Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part X,
line 7 224,112.

2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only 222,913. i
b Total for prior years:

3 [xcess distributions carryover, If any, to 2019. {
aFrom 2014 !

b From 2015
¢ From 2016
d From 2017 i
e From 2018
f Total of lines 3a through e 0.
4 Qualbfying distributions for 2019 from 1
Part XII, lne 4: > § 229,413. ,
a Applied to 2018, but not more than hine 2a 222,913. :
b Applied to undistributed income of prior }
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see instructions) 0. 1
d Applied to 2019 distributable amount 6,500.
e Remaining amount distributed out of corpus 0. !

5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same amount o 0
must be shown in column (a) ) . .

6 Enter the net total of each column as i
indicated below: . i

a Corpus Add hines 3f, 4c, and 4a Subtract line 5 0 -
b Prior years' undistributed income. Subtract
line 4b from line 2b 0. 5

¢ Enter the amount of prior years'
undistributed iIncome for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed 0. !

d Subtract line 6¢ from line 6b. Taxable '
amount - see instructions 0. ‘,
{

e lindistrihuted income for 2018 Subtract line
4a from hine 2a. Taxable amount - see Instr. 0.
f Undistributed income for 2019. Subtract
lines 4d and 5 from fine 1. This amount must
be distributed n 2020 217,612.
7 Amounts treated as distributions out of !
corpus to satisfy requirements imposed by '
section 170(b)(1)(F) or 4942(g)(3) (Election

may be required - see instructions) 0.
8 Excess distributions carryover from 2014 !
not applied on hine 5 or hne 7 0. 7
9 Excess distributions carryover to 2020. ,
Subtract lines 7 and 8 from line 6a 0.

10 Analysis of ine 9.
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019

923581 12-17-19 Form 990-PF (2019)
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. FIRST ASCENT CHARITABLE FOUNDATION

Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 10
[ Part Xlﬂ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it Is a private operating
“foundation, and the ruling 1s effective for 2018, enter thesdate of the ruling »
b Chocl box to indicate whether the foundation i a private opdrating foundation described in section l:] 1912(})(3) or |:] 101200(5) )
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2019 N\, (b)2018 (c) 2017 (d) 2016 (e) Total

investment return from Part X for \ /
each year listed /

b 85% of hne 2a N\ pd

¢ Qualfying distributions from Part XII, \ /
hne 4, for each year listed

d Amounts included in line 2¢ not \ é
used directly for active conduct of
exempt activities

e Quahfying distributions made directly ,

for active conduct of exempt activities.

Subtract ine 2d from line 2¢
3 Complete 3a, b, ar ¢ for the
alternative test relted upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying / N
under section 4942()(3)(B)(1) \
b "Endowment" alternative test - enter /
2/3 of minimum mvestment return
shown in Part X, hne 6, for each year
listed
¢ "Support” alternative test - enter:

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties) A

{2) Support from general public
and 5 or more exempt
organizations as provided

L

section 4942())(3)(B)(m

(3) Largest amount of support from \
an exempt organization

{4) Gross investment income \

| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

\
1 Information Regarding Foundation Managers: i
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
SEE STATEMENT 9
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. 1f
the foundation makes gifts, grants, etc., to indviduals or organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number or email address of the person to whom apphcations should be addressed:
b The form in which applications should be submitted and information and materials they should include:
¢ Any submission deadlines;
d Any rectrictions or mitations on awards, such as by geographical areas, charitable ficlds, kinds of institutions, or other factors:
923601 12-17-19 form 990-PF (2019)
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. FIRST ASCENT CHARITABLE FOUNDATION

Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657  Page 11
[ Part XV | Supplementary Information (,ninueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose %f grant or Amount
f contribution
me an ress (home or business any foundation manager status o
Name and address (home or business) or substantial contributor recipient
a  Paid dunng the year

AMERICAN MOUNTAIN GUIDES ASSOCIATION PC JWOMEN'S COURSE
4720 WALNUT ST, SUITE 200 [FCHOLARSHIPS
BOULDER, CO 80301 25,000,
COLORADO OUTWARD BOUND SCHOOL PC HELPING THE NEXT
5161 SHERIDAN BLVD, SENERATION CLIMB
DENVER, CO 80212 HIGHER ' 25,000,
THE ACCESS FUND PC CLIMBING CONSERVATION
P.O. BOX 17010 GRANT PROGRAM
BOULDER, CO 80308 25,000,
FRIENDS OF COLORADO AVALANCHE pC SUPPORTING AVALANCHE
INFORMATION CENTER SAFETY
PO BOX 1117 .
EVERGREEN, CO 80437 20,000,
NATIONAL PHILANTROPIC TRUST PC 'O SUPPORT THE MISSION
165 TOWNSHIP LINE -
JENKINTOWN, PA 19046 127,913,

Total » 3 222,913,

b Approved for future payment
-
NONE
]
Total » 3b 0.

923611 12-17-19

09430512 146892 1393129
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. FIRST ASCENT CHARITABLE FOUNDATION
Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657  Page 12

Part XVI-A Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcludad by section 512, 513, or 514 (e)
B (%) (b) Exclr (d) Related or exempt
1 Program service revenue: Code Amount codo Amount function income
a
b
¢
d
e

f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities 14 119,536.
5 Net rental income or (loss) from real estate: !
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment iIncome
8 Gan or (loss) from sales of assets other
than inventory 18 -15,698.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtotal. Add columns (b), (d), and (e) 0. 103,838. 0.
13 Total. Add line 12, columns (b}, (d), and (e} 13 103,838.
(See worksheet in line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actvity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
923621 12-17-19 Form 990-PF (2019)
12
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FIRST ASCENT CHARITABLE FOUNDATION
Form 990-PF (2019) C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657 Page 13
| Part XVIi | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable evempt organization of; .
(1) Cash 1a{1) X
(2) Other assets 1a(2) X
b Other transactions: ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b({2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b{5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
J If the answer to any of the above 15 "Yes,” complete the following schedule. Columin {b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receed.
{a)Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affiiated with, or related to, ane or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or In section 527? Yes [X]No
b _If "Yes," complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of refationship
N/A
/
~ 1/
Under penalt kamined this return, including accompanyiny) schedules and statements, and to the best of my knowledge o —
Sign and by 7 g bte Declpration of praparer (other than mxpayar)ﬁ_b od on 3l information of which preparer has any knowledge xarxita?h‘:;‘i:::r‘:rls
shown below? See instr
Here 5 L'\[o P prESIDENT [X] Yes No
Signature of officer or thuste Date ' Title
Print/Type prepare\'_s nante Preparer's signature Date Check if | PTIN
. self- employed
Paid A. T. DUNNEBECKE W /..DL(/AALA’(A_— 05/12/20 P00233166
Preparer [fmsname » MOSS ADAMS LLP Frm'sEIN > 91-0189318
Use Only
Firm'saddress » 1999 BROADWAY STE 4000
DENVER, CO 80202 Phoneno. 303-298-9600

Form 990-PF (2019)

923622 12-17-19
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Schedule B Schedule of Contributors OMB No_1545-0047

(Fogrsr)n0 QSI(__), 990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 990-PF.
gr -PF) P> Go to www.irs.gov/Form990 for the latest imformation. 20 1 g
apartment of the Traasury

Internal Ravenue Servica

Name of the organization Employer identification number

FIRST ASCENT CHARITABLE FOUNDATION
C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ [:] 501(c)( } (enter number) organization
. D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ ] s27 political organization
Form 990-PF 501{c)(3) exempt private foundation

[:] 4347(a)(1) nonexempt charitable trust treated as a private foundation

I:I 501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

For an organization filing Form 980, 990-EZ, or 990-PF that received, dunng the year, contributions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il See instructions for determining a contributor’s total contributions

Special Rules

(I

Caution:

For an orgamization described in section 501(c)(3) filling Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-E2), Part Il, kne 13, 16a, or 16b, and that received from

any one contributor, during the year, total contnbutions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part Vill, line 1h,
or (n) Form 990-EZ, line 1 Complete Parts | and Il

For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnbutor, during the
year, total contributions of more than $1,000 exclusively for rehgious, chantable, scientific, Iterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, Il, and il

For an organization descnbed in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one contnbutor, during the
year, contnibutions exclusively for religious, chantable, etc , purposes, but no such contnbutions totaled more than $1,000 If this box

1s checked, enter here the total contnbutions that were received during the year for an exciusively rehgious, charntable, etc,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
refligious, charntable, etc , contnbutions totaling $5,000 or more during the year » 3

An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B {(Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 980-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B {(Form 990, 990-EZ, or 990-PF) (2019}

923451 11-06-19



Schedule B (Form 990, 890-EZ, or 930-PF) (2019)

Page 2

Name of organization

FIRST ASCENT CHARITABLE FOUNDATION

C/0 JPMORGAN, ATTN: JULIE GOLDEN

Employer identification number

81-4550657

|Part | I Contributors (see instructions). Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d}
Type of contribution

1 | WALTER K. GRANT AND TRACY H. GRANT

3181 STH ST

$ 250,000.

BOULDER, CO 80304

Perst;n
Payroll ]
Noncash [ ]

{Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person |:]
Payroll |:]
Noncash [ ]

(Complete Part |l for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll |:]
Noncash [ ]

(Complete Part |1 for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)
Type of contribution

Person D
Payroll |:|
Noncash [ ]

(Comptete Part Ii for
noncash contnibutions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person D
Payroll E]
Noncash [ ]

(Complete Part |1 for
noncash contnbutions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person I:]
Payroll D
Noncash [ |

{Compilete Part |l for
noncash contributions )

923452 11-06-19

09430512 146892 193129
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Schedule B (Form 890, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

FIRST ASCENT CHARITABLE FOUNDATION
C/0 JPMORGAN, ATTN: JULIE GOLDEN

Employer identification number

81-4550657

|Part It ] Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed

(a)

(c)

No.

° e () 5 FMV (or estimate) (d) 5
from Description of noncash property given (See nstructions ) Date received
Part |

(a)

(c)

No. Lo (b) 5 FMV (or estimate) (d) 3
from Description of noncash property given (See instructions ) Date received
Part |

(a)

{c) ;

No.

° L. (b) ) FMV (or estimate) (d) 3
from Description of noncash property given (See instructions ) Date received
Partl

{a)

(c)

No- - (o) . FMV (or estimate) (4
from Description of noncash property given (See instructions ) Date received
Part 1

(a)

{c)

No.

° . ®) ) FMV (or estimate) (d) 5
from Description of noncash property given (See mstructions ) Date received
Part i

(a)

{c)

No.

© L ) . FMV (or estimate) (d) )
from Description of noncash property given (See instructions.) Date received
Part | §

923453 11-06-19

09430512 146892 193129
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Schedule B (Form 890, 980-E2Z, or 990-PF) (2019) Page 4

Name of organization Employer identfication number

FIRST ASCENT CHARITABLE FOUNDATION

C/0 JPMORGAN, ATTN: JULIE GOLDEN 81-4550657

L"_%rtlll Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry For organizations -

completing Part lll, enter the total of exclusively religious, charitabls, etc , contributions of $1,000 or less for the year {Enter this info once ) > $
Use duplicate coptes of Part lll if additional space i1s needed

(a) No.
lf’rorTI (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 ‘ Relationship of transferor to transferee
(a) No.
gor'tnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No. :
gorrtnl {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gaorltﬂl (b) Purpose of gift {c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’'s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 11-06-19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
17
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FIRST ASCENT CHARITABLE FOUNDATION C/O J 81-4550657

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (n) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND INCOME 118,316. 0. 118, 316. 118,316. 0.
INTEREST INCOME 1,220. 0. 1,220. 1,220. 0.
TO PART I, LINE 4 119,536. 0. 119,536. 119,536. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAX PREP FEES 2,500. 0. 0. 500.
TO FORM 990-PF, PG 1, LN 16B 2,500. 0. 0. 500.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 3
(A) (B) (C) . (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MANAGEMENT FEES 58,976. 58,976. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 58,976. 58,976. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 3,206. 3,206. 0. 0.
TO FORM 990-PF, PG 1, LN 18 3,206. 3,206. 0. 0.
18 STATEMENT(S) 1, 2, 3, 4
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FIRST ASCENT CHARITABLE FOUNDATION C/O J 81-4550657

FORM 990-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS 6,000. 0. 0. 6,000.
TO FORM 990-PF, PG 1, LN 23 6,000. 0. 0. 6,000.
FORM 990-PF CORPORATE STOCK STATEMENT 6

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

JP MORGAN MUTUAL FUNDS 983,977. 1,003,887.
JP MORGAN EQUITIES 3,154,345. 3,709,979.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,138,322, 4,713,866.
FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 7

QUALIFYING DISTRIBUTION STATEMENT

EXPLANATION

ALL OF THE DISTRIBUTION TO THE DONOR ADVISED FUND WAS TREATED AS A
QUALIFYING DISTRIBUTION BECAUSE THE INTENTION IS TO MAKE TIMELY GRANTS.

FORM 990-PF EXPLANATION CONCERNING PART VII-A, LINE 12 STATEMENT 8
SECTION 170(C)(2)(B) STATEMENT

EXPLANATION

1
THE GRANTS ARE MADE YEARLY FOR 501(C)(3) SUPPORTING ORGANIZATIONS FOR THE
PREVENTION OF CRUELTY TO CHILDREN AND ANIMALS, CHARTIABLE, SCIENTIFFIC,
AND -EDUCATIONAL PURPOSES.

19 STATEMENT(S) 5, 6, 7, 8
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FIRST ASCENT CHARITABLE FOUNDATION C/0O J 81-4550657

~

FORM 990-PF PART XV - LINE 1A STATEMENT 9
LIST OF FOUNDATION MANAGERS

NAME OF MANAGER

W. KING GRANT III
TRACY H. GRANT

20 STATEMENT(S) 9
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