2949107900303 1
EXTENDED TO NOVEMBER 16, 2020

Return of Private Foundation
or Section 4947(a){ 1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www Irs gov/Form990PF for instructions and the latest information

OMB No _1545-0047

2 2019

Form 990' P F

Oepartment of the Treasury
Internal Revenue Service
PAL=LL

For calendar year 2019 or tax year beginning , and ending
B Name of foundation A Employer identification number
<
€, _THE EZRAH CHARITABLE TRUST ()OM 81-2608588
gg Number and street (or P O box number if mait 1s not delivered to street address) - Room/suite B Telephone number
‘G _831 E MOREHEAD STREET 940 (704) 879-2230
‘%g Crty or town, state or province, country, and ZIP or foreign postal code G 1 exemption application is pending, check here DD
CHARLOTTE, NC 28202
c G Check all that apply: Ej|mmmmm (1 tnitial return of a former public charity D 1 Foreign organizations, check here ]
P ] Final return (] Amended return
~- —[=] Address change [] Name change 2. Foroign rganzations moeting the 85% tost. »[_]
‘: H_Check type of organization: Section 501(c)(3) exempt private foundation O w E If prvate foundation status was terminated
< [ Section 4947(a)(1) nonexempt charitable trust [ Other taxable private foundation under section 507(b)(1)(A), check here »[ ]
S 1 Fair market value of all assets at end of year |J Accounting method: [ Cash Accrual F If the foundation 1s 1n a 60-month termmation
(from Part Il, col. (c), ine 16) |:] Other (specify) under section 507(b)(1)(B), check here P>
»$ 241,204,894 . |(Partl, column (d), must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
e e oy | et | Wt | o huere | Jm,
1 Contributions, gifts, grants, etc., receved 183,914. N/A - i
% 2 Check P |__—| 1f the foundation 1s not required to attach Sch B )
/ 3 Cacn vosmons. o temeorery 124,677. 124,677. STATEMENT 1
b( 4 Dividends and interest from securities 4,472,157, 4,472,157. STATEMENT 2
5a Gross rents [
s b Netrental income or (loss) - -
o 6a Net gain or (loss) from sale of assets not on line 10 3 7 7 4 3 7 6 6 7 . STATEMENT 3
= S| p Goseaspestaal 49 516,792, ‘
8 % 7 Capital gain net income (from Part IV, hne 2) 3 ’ 7 4 3 ’ 6 6 7 .
= % 8 Nt shortfermeantalganspue Sovice -
e o Geone Al US Benk - UsB ‘ |
o 102 and allowances _— {22
o b Less Cost of goods sald
<< ¢ Gross profit or (HQ)V d U KU{,U
8 11 Other income -85,044. -85,028. STATEMENT 4
= 12 Total. Add lines 1 through 11 8,439,371. 8,255,473. .
=z 13 Compeansation of OHIOQWI&&} !rl:!g:s. stc 0. 0. 0.
5 14 Other employee salaries and wages
(4p] 15 Pension plans, employee benefits
§1mmewm STMT 5 259,715. 42,191. 217,524.
gl b Accounting fees STMT 6 53,961. 26,980. 26,981.
S ¢ Other professional fees
o 17 Interest
H| 18 Taxes STMT 7 139,085. 139,085. 0.
E 19 Depreciation and depletion -
g/ 20 Occupancy
3 21 Travel, conferences, and meetings
El22 Printing and publications
E% Other expenses STMT 8 72,132. 72,132, 0.
(24 Total operating and administrative
2 expenses. Add lines 13 through 23 524,893. 280,388. 244 ,505.
Ol 25 Contributions, gifts, grants pard 1,116,958. . 51,500.
26 Total expenses and disbursements
Add lines 24 and 25 1,641,851, 280,388, 296,005.
27 Subtract ling 26 from line 12: -
d Excess of revenue over expenses and disbursements 6 7 7 9 7 7 5 2 O L i
b Netinvestment income (f negative, enter -0-) 7,975,085. |
¢ Adjusted net income (1 negativ, onter -0- N/A - !
923501 12-17-19  LHA For Paperwork Reduction Act Notice, see instructions Form 990-PF (2019)
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. ' ) ’ )
. megmpg@mm THE EZRAH CHARITABLE TRUST - 81-2608588  Page?
%] Balance Sheets Atched schedules and amounts in the descnption Beginning of year End of year -
i column shoutd befor end-of year amounis only (a) Book Value {b) Book Value () Fair Market Value
1 Cash - non-interest-bearing 52,101,773, 2,294,742, 2,294,742.

R 2 Savmgs and temporary cash mvestmems

k] hs -
o 3° Accounts recervable B> N
Ul Less: allowance for doubtful accounts P> ’

4 Pledges receivable »
Less: allowance for doubtful accounts P

5 Grants recevable ' -

Receivables due from officers, directors, trusteés, and other
Py disqualified persons

4,680,025,
0.

Other notes and loans recevable | 4
Less: allowance for doubtful accounts B

ﬁ2"029'425.

"“4’%73 e

L34

Inventories for sale or use

Prepaid expenses and deferred charges

Assets
w

Investments - U S and state government obligations

STMT 10

3
o

Investments - corporate stock

124,162,503,

180,029,014.

Investments - corporate bonds

Y
©

11 | “tand

Less accumulated depreciaion

and basts

|
>

12 ' Investments - mortgage loans

13 Investments - other STMT 1 1

14 Land, buildings, and equipment: basis P
Less accumulated depreciation iy »

15 Other assets (descnbep» ENZA CAPITAL (PRI)’

16 Total assets (to be completed by all filers - see th_e
instructions Also, see page 1, item 1)

210,937,330.

217,556,072,

241,204,894,

17 Accounts payable and accrued expenses ;ﬁ%ﬁé e ﬁﬁmﬁé

18 Grants payable ! PP R,
w|19 Deferred revenue 1 ' e e e ek
§ 20 Loans from officers, directors, trustees, and other disqualified persons %@;‘ng;fs\ ﬁ%&g{?gﬁ:ﬂ
5|21 Mortgages and other notes payable G St A
{22  Other nabilives (describe P> Y - 3??‘?’% R ﬁ‘%‘u 3

: ! {E% A,

23 Total liabilities (add lines 17 through 22) ‘ 0. 0. [E8E

Foundations that follow FASB ASC 958, check here » D g »
q|  and complete lines 24, 25, 29, and 30. ; . _' : :
Q124 Netassets without donor restrictions qm
S|25 Net assets with donor restrictions *’y"%&%’%@sﬁf b
3 Foundations that do not follow FASB ASC 958, check here B> [X] Ef R i
5| and complete lines 26 through 30. ' L %
" 5|26 Capital Stock, trust principal, or current funds 0. 0. |5 Soteow
£127 Paid-in or capital surplus, or land, bldg., and equipment fund 0.] - 0. ’éﬂ;ﬂ% SR
" @128 Retained earnings, accumulated income, endowment, or other funds 210, 9 37,330.] 217,556,072, M&«» St
::-; 29 Total net assets or fund balances 210,937,330. 217,556,072 . PEE&sstim; 4'5“*33,9 :
2 . Ké,,wen\
- Ll
30 Total liabilities and net assets/fund balances 210,937,330.| 217,556,077 2 TR

Part:Ill;] Analysis of Changes in Net Assets or Fund Balances

>

1 Total net assets or fund balances at beginning of year - Part 11, column (a), ine 29

(must agree with end-of-year figure reported on pnor year's return) 1| 210,937,330.
2 Enter amount from Part |, line 27a 2 6,797,520.
3 Other increases not included in hne 2 (itemize) P 3 0.
4 Addlines1,2,and 3 . 4| 217,734,850.
5 Decreases not included in line 2 (itemize) P SEE STATEMENT 9 s| . 178,778.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part [, column (b), line 29 6| 217,556,072,

-

923511 12-17-19
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\
Form 990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588 Page 3
| Part IV| Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT
(a) List and describe the kind(s) of property sold (for example, real estate, (byfog‘l’jfccﬁaus'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co.) D - Donation mo., day, yr.) (mo, day, yr }

1a

b

[

d

e

(f) Depreciation altowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

[

d

e 49,516,792, 45,773,125, 3,743,667.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col (h) gain minus
. I (k), but not less than -0-) or
. j) Adjusted basts k) Excess of col. (1) co
(i) FMV as of 12/31/69 ( ;s of 12/31/69 (o{/er col. (j), if any Losses (from col ()

a

b

[

d

e 3,743,667,

If gain, also enter in Part I, hne 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part 1, line 7 2 3,743,667.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
3 N/A

If (loss), enter -0- 1n Part |_line 8
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period?
If "Yes," the foundation doesn't quahfy under section 4940(e). Do not complete this part

|:|Yes No

1 Enter the appropriate amount 1n each column for each year; see the instructions before making any entries

&) (b) (c) (@)
Calendar yeBaarS(EOP (ilgl)? 3e%$al;ggmn|ng i) Adjusted qualifying distributions Net value of noncharitable-use assets (col ([t))')s‘ g:e,léggnb;agg, {c))
2018 5,906,353. 176,624,990. .033440
2017 280,303. 11,287,764. .024832
2016 276,078. 10,214,859, .027027
2015
2014
2 Total of hine 1, column (d) 2 .085299
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5 0, or by the number of years
the foundation has been in existence If less than 5 years 3 .028433
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line § 4 227,139,579.
5 Multiply hine 4 by fine 3 5 6,458,260.
6 Enter 1% of net investment income (1% of Part |, ine 27b) 6 79,751.
7 Add lines 5and 6 7 6,538,011.
8 Enter qualifying distributions from Part X!, line 4 8 1,361,463.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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Form 990-PF (2019) THE EZRAH CHARITABLE TRUST

81-2608588 '

Page 4

[ Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)

b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:] and enter 1% 1

159,502.

of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign orgamizations, enter 4% of Part I, hne 12, col (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Add hnes 1and 2

159,502.

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

0.

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0-

U\&UNI

159,502.

D bW N

Credits/Payments:
a 2019 estmated tax payments and 2018 overpayment credited to 2019 6a
b Exempt foreign organizations - tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢
d Backup withholding erroneousty withheld 6d

205,609.
0.
0.
0.

l.._-_..._..._....,__....

7 Total credits and payments Add lines 6a through 6d

205,609,

8 Enter any penalty for underpayment of estimated tax Check here [:] If Form 2220 1s attached

0.

9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed »

10 Overpayment. If ine 7 1s more than the total of hines 5 and 8, enter the amount overpaid

46,107.

46,107,

Enter the amount of line 10 to be" Credited to 2020 estimated tax P>

7
8
9
10
1

0.

LPart VII-A' | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in
any pohitical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) Onthe foundation. B> § 0. (2) On foundation managers B> $
e Enter the reimbursement (if any) paid by the foundation during the year for pohtical expenditure tax imposed on foundation
managers > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied ether:
® By language In the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law
remain in the goverming nstrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, col. (c), and Part XV

0.

8a Enter the states to which the foundation reports or with which 1t 1s registered. See instructions. P>

N/A

Yes

N
X
X
o] X

el

4a

4b

> xxi

NC

b If the answer 1s "Yes" to line 7, has the foundation furmshed a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 {f "No," attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(j)(5) for calendar
year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes," complete Part XIV
10__Did any persons become substantial contributors during the tax year? it *ves * attach a scheduls hsting thar names and addresses

g | X

10 X

923531 12-17-19
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* Form 990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588 Page 5
| Part VII-A | Statements Regarding Activities ontinveq)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 131 X
Website address p» N/A !
14 Thebooksareincareof p DAVID I. COHEN Telephone no p» {( 704) 879-2230
Locatedat p» 831 E MOREHEAD STREET, STE 940, CHARLOTTE, NC 2P+ p28202
15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year | I 15 I N/A
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securtties, or other financial account in a foreign country? 16 | X
See the instructions for excepttons and filing requirements for FINCEN Form 114. If “Yes," enter the name of the
foreign country p» SEE STATEMENT 12
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any tem is checked in the "Yes" column, unless an exception applies. Yes| No
12 During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? E] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? |_—_| Yes @ No
(3) Furmish goods, services, or facilities to (or accept them from) a disqualfied person? Yes El No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes [:] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government official? ( Exception. Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) [:] Yes No
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organjzations relying on a current notice regarding disaster assistance, check here » I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019? 1c X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(j)(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part Xlil, lines
6d and 6e) for tax year(s) beginning before 20197 [:l Yes No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years hsted, answer "No" and attach N N
statement - see mnstructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
| 2 ) ) ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? Yes D No
b if "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, I DU P
Schedule C, to determine if the foundation had excess business holdings 1n 2019.) 3b X
4a Did the foundation invest during the year any amount in @ manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that R . _J
had not been removed from jeopardy before the first day of the tax year beginning in 2019? 4b X
Form 990-PF (2019)
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Form 990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588 Page 6
*  [Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes No .
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, ’
any voter registration drive? D Yes @ No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes @ No
{4) Provide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See mstructions Yes [_] No .
(5) Prowide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for .
the prevention of cruelty to children or amimals? |___] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations PR N A
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > |:]
¢ If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? STMT 13 Yes |:| No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? Cdves Xwe [ = 1 |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [:] Yes [XJ No
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? EI Yes @ No
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average [ {c) Compensation { {d) Contabuionsto | (e) Expense
(a) Name and address hours iggfp‘gseﬁrogem ed (Lﬂ:m Palf)’ em"lg’r’.ﬁea%?grer'e"dmans account, gg‘ser
DAVID I. COHEN TRUSTEE
831 E MOREHEAD STREET, STE 940
CHARLOTTE, NC 28202 0.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on hine 1). If none, enter "NONE."

(b} Title, and average {d) Contnbutons o (e) Expense
(a) Name and address of each employee paid more than $50,000 hours per wegk {c) Compensation | ®™ 2 diened - | account, other
and deferred
devoted to position allowances
NONE
Total number of other employees paid over $50,000 | 3 l 0

Form 990-PF (2019)
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Form 990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588  Page7
Part Y!II |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
KEVIN L. MILLER, ATTORNEY PLLC - 1144 WEST
FQURTH STREET, WINSTON-SALEM, NC 27101 LEGAL SERVICES 180,000.
DELOITTE TAX LLP
555 MISSION ST #1400, SAN FRANCISCO, CA 94105 ACCOUNTING 51,188.
Total number of others recewving over $50,000 for professional services > 0

[Part IX-A]T Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the
number of organizations and other beneficianies served, conferences convened, research papers produced, etc.

1 N/A

Expenses

| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2 Amount

1 ENZA CAPITAL LP - PROMOTES ECONOMIC GROWTH IN AFRICA THROUGH
INVESTMENTS IN TECHNOLOGY

1,065,458.

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 » 1,065,458.
Form 990-PF (2019)
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Form'ggo-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588 Page 8
Minimum Investment Return (ail domestic foundations must complete this part Foreign foundations, see nstructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes: e

a Average monthly fair market value of securities 12 143,264, 845.

b Average of monthly cash balances 1b 21,216,666.

¢ Fair market value of all other assets 1c 66,117,046.

d Total (add lines 1a, b, and c) 1d 230,598,557.

e Reduction claimed for blockage or other factors reported on hines 1a and

1c (attach detailed expfanation) | 1e I 0. .
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract line 2 from hne 1d 3 230,598,557.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 {for greater amount, see instructions) 4 3,458,978.
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3 Enter here and on Part V, line 4 5 227,139,579.
6__ Minimum investment return _Enter 5% of line 5 6 11,356,979,
Distributable Amount (see nstructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign orgamizations, check here p D and do not complete this part.)

1 Mimimum investment return from Part X, line 6 1 11,356,979.
2a Tax on investment income for 2019 from Part VI, line 5 2a 159,502.

b Income tax for 2019. (This does not include the tax from Part VI ) 2b

¢ Add lines 2a and 2b 2¢ 159,502.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 11,197,477.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5  Add hings 3 and 4 5 11,197,477,
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xill, ling 1 7 11,197,477.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes: —

a Expenses, contributions, gifts, etc - total from Part I, column (d), line 26 1a 296,005.

b Program-related investments - total from Part I1X-B 1b 1,065,458.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charnitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: e

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part XIl, ine 4 4 1,361,463.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract hine 5 from line 4 6 1,361,463.

Note: The amount on line 6 will be used in Part V, column (b), 1n subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax n those years.

923571 12-17-19

20581106 151470 81-2608588
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" Form'990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588 Page 9

Part Xlll | Undistributed Income (see instructions)

(a) (b) () (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part X1,
line 7 11,197,477.

2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only 0.
b Total for prior years:

3 Excess distributions carryover, if any, to 2019:
aFrom 2014
b From 2015
¢ From 2016
dFrom 2017
e From 2018 213,866.
1 Total of hnes 3a through e 213,866.

4 Qualfying distnibutions for 2019 from

PartXil,lne4: ™ $__1,361,463.

a Applied to 2018, but not more than line 2a 0.
b Applied to undistributed income of prior
years (Election required - see instructions) 0.

¢ Treated as distributions out of corpus
(Election required - see instructions) 0.

d Applied to 2019 distributable amount 1,361,463.
e Remaining amount distributed out of corpus 0.
5§ Excess distributions carryover applied to 2019

(If an amount appsears in column (d), the same amount 2 1 3 , 8 6 6 . 2 1 3 , 8 6 6 .

must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine § 0 .
b Prior years' undistributed income. Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from fine 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2018. Subtract line
4a from line 2a Taxable amount - see instr 0.

f Undistributed income for 2019. Subtract
hines 4d and 5 from line 1 This amount must
be distributed in 2020 9,622,148.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2014
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2020
Subtract lines 7 and 8 from ling 6a 0.
10 Analysis of line 9"
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019
923581 12-17-19 Form 990-PF (2019)
9
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14541105 151470 81-2608588

\
Form 990-PF (2019)

THE EZRAH CHARITABLE TRUST

81-2608588 _Fage 10

[ Part X

| Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

pd

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling
b Check box to indicate whether the foundation is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

>

i

[ 149420)3) or [ JA942((5)

Tax year

Prior 3 years

(2) 2019

(b) 2018

(¢) 2017

(d) 2616

(e) Total

yd

o

85% of line 2a /

¢ Qualifying distnibutions from Part XIl,
line 4, for each year hsted

d Amounts included in line 2¢ not

used directly for active conduct of

exempt activities

Qualifying distributions made directly

for active conduct of exempt activities.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relted upon:
"Assets" alternative test - enter:
(1) Value of all assets A

o

(2) Value of assets qualifying

under section 4942(j)(3)(8)(1)
"Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
hsted

"Support" alternative test - enter: 4

(1) Total support other than gros/
investment income (Interesty
dividends, rents, payme /ts// on
securities loans (sect/l/o
512(a)(5)), or royalties)

Support from ge eral public
and 5 or morgZexempt
organizatiges as provided in

section 4942(j)(3)(B)(m) :
(3) LargeSt amount of support from
ft exempt organmizatton

Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

" at any time during the year-see instructions.)

o

o

(2

-

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2) )
DAVID I. COHEN
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here ™ if the foundation only makes contributions to preselected charitable organizations and does not accept unsolictted requests for funds If
the foundation makes gifts, grants, etc , to individuals or orgamzations under other conditions, complete tems 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines

d Any restrictions or himitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors®

923601 12-17-19 Form 990-PF (2019)
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i
Form 990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588  Page 11
[Part XV| Supplementary Information ,.unueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundatlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
2 Paid dunng the year

JEWISH COMMUNITY FOUNDATION NONE pC RENERAL SUPPORT
4950 MURPHY CANYON ROAD
SAN DIEGO, CA 92123 16,500,
SOUTH AFRICAN EDUCATION AND joNE PC [SENERAL SUPPORT
ENVIRONMENT PROJECT USA
2116 CHESAPEAKE HARBOUR ROAD
ANNAPOLIS, MD 21403 25,000,
VOICES OF RWANDA NONE pC GENERAL SUPPORT
7203 S4TH AVE SOUTH
SEATTLE, WA 98118-3460 10,000,

Total » 3a 51,500,

b Approved for future payment
NONE
Total » 3p 0

923611 12-17-19

20581106 151470 81-2608588
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Forn: 990-PF (2019) THE EZRAH CHARITABLE TRUST 81-2608588  Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
Bushs (b) E;((E): (d) Related or exempt
1 Program service revenue: code Amount coda Amount function income
a
b
c
d
e
f
g Fees and contracts from government agenctes
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 124,677.
4 Dividends and interest from securittes 14 4,472,157,
§ Net rental income or (loss) from real estate: - ) i
a Debt-financed property
b Not debt-financed property
6 Net rental iIncome or (loss) from personal
property
7 Other mvestment income 14 -85,044.
8 Gain or (loss) from sales of assets other
than inventory 14 3,743,667.
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue;
a
b
c
d
e
12 Subtotal Add columns (b), (d), and (e) 0. 8,255,457. 0.
13 Total Add hine 12, columns (b), (d), and (e) 13 8,255,457.

(See worksheet in ine 13 instructions to venfy calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contnibuted importantly to the accomplishment of
v the foundation’s exempt purposes (other than by prowiding funds for such purposes)
923621 12-17-19 Form 990-PF (2019)
12
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Form990-PF (2019) __THE EZRAH CHARITABLE TRUST 81-2608588  Page 13

Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other orgamization described in section 501(c) Yes| No

(other than section 501(c)(3) organizations) or In section 527, relating to political organizations? J

a Transfers from the reporting foundation to a noncharitable exempt orgamzation of: L
(1) Cash 1a(1) X
{2) Other assets 1a(2) X

b Other transactions: - J
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising sohcitations 1b(6) X

¢ Sharing of facilities, equipment, mailing hists, other assets, or paid employees 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

(a)uine no (b) Amount involved {c) Name of noncharitable exempt organization (d) Description of ransfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 527?
b If "Yes," complete the following schedule.

|:| Yes |X| No

(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examinad this return, including accompanying schedules and statements, and to the best of my knowledge

Sign and belief, it is truse, correct, a mpleteDeclaration of preparer (other than taxpayer) 1S based on all information of which preparer has any knowledge
Here| ) % | W \20p TrRUSTEE

May :Ha Iﬁg discuss lHus

return with the preparer
shown below? See instr

Yes [ 1No
Signature of offtcer or trustee Date Title
Print/Type preparer's name Pw signature Date Check [ ] of [PTIN
. ) . . - 11/06/2020 self- employed

Paid MELANIE A. MCPEAK }'5 'W//-/fzéj 06 P01346034
Preparer [¢ysname » ERNST & YOUNG U.S. LLP Frm'sEIN > 34-6565596
Use Only

Frm'saddress » 100 N TRYON ST, SUITE 3800

CHARLOTTE, NC 28202 Phoneno. 7043726300

923622 12-17-19
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CONTINUATION FOR 9390-PF, PART IV

THE EZRAH CHARITABLE TRUST 81-2608588 PAGE 1 OF 1
[ Part IV I Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (bw%?ccr?ausl;ed (? Date acquired{ ({d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co. O - Donation mo., day, yr.) | (mo, day, yr)
1a BTIG 1567 P VARIOUS [12/31/18
p BTIG 1567 P VARIOUS [12/31/19
¢ BTIG ARVR P VARIOUS - [12/31/19
d BTIG ARVR P VARIOUS [12/31/19
e BTIG ARVR D VARIOUS [12/31/19
f DBS BANK P VARIOUS (12/31/19
g CHEVRAH HOLDINGS LLC P VARIOUS [12/31/19
h CRCM OPP FUND III P VARIOUS [12/31/18
t
|
k
|
m
n
0
e I g o
4,218,106, 5,010,141. -792,035.
1,759,083, 1,640,515, 118,568.
34,589,829. 29,698,604. 4,891,225.
4,873,646. 5,006,791. -133,145.
183,922. 83,427. 100,4095.
3,892,206, 4,316,146. -423,940.
40,153. -40,153.
22,652. 22,652,

ol I3 |-} |-Ik =] |a|o ||

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) F M.V. as of 12/31/69

(j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over ¢ol ()), 'f any

(1) Losses (from col. (h))
Gains (excess of col (h) gan over col (k),
but not less than "-0-")

-792,035.

118,568.

4,891,225,

-133,145.

100,495.

-423,940.

-40,153.

22,652,

olaBl-|xpt|l-l7m |~|o |la|lo o

2 Capital gain net income or (net capuital loss)

If gain, also enter in Part |, line 8, column (c)

If gain, also enter in Part |, ne 7 }
If {loss), enter "-0-"in Part |, ine 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }

If (loss), enter "-0-"in Part |, line 8

3,743,667.

N/A

923591
04-01-19

14541105 151470 81-2608588
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Schedule B Schedule of Contributors OMB No 1545 0047

(Form 990, 990-EZ, B Attach to Form 990, Form 990-EZ, or Form 990-PF.
gr 990-PF) P Go to www.irs.gov/Form890 for the latest information. 20 1 9
epartment of the Treasury
Internal Revenue Service
Name of the organization Employer identification number
THE EZRAH CHARITABLE TRUST 81-2608588

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ l:l 501(c)( ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a private foundation

]
X]
3
]

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

X1

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and Il See instructions for determining a contnbutor's total contnbutions

Special Rules

(I

Caution:
but it mu

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 890-EZ), Part Il, line 13, 16a, or 16b, and that received from
any one contnbutor, during the year, total contnbutions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VI, ine 1h,
or (i) Form 990-EZ, ine 1 Complete Parts | and Il

1
For an organization described in section 501(c)(7), (8), or (10) filing Form 890 or 990-EZ that received from any one contributor, dunng the
year, total contributions of more than $1,000 exclusively for religious, charitable, scientific, Iiterary, or educational purposes, or for the
prevention of cruelty to children or amimals Complete Parts |, I, and Il

For an organization described in section 501(c)(7), (8), or (10} fillng Form 990 or 990-EZ that received from any one contnbutor, during the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received durning the year for an exclusively religious, chantable, etc,

purpose Don't complete any of the parts unless the General Rule applies to this organization because it received nonexciusively
rehigious, chantable, etc , contributions totaling $5,000 or more during the year | K

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
st answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B {Form 990, 990-EZ, or 890-PF) (2019)

923451 11-06-19



1
Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 2
Name of organization Employer identification number

THE EZRAH CHARITABLE TRUST 81-2608588

r’ Part | l Contributors (see instructions) Use duplicate copies of Part | if additional space Is needed

(a) {b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | DAVID COHEN Person ]
Payroll D
831 E MOREHEAD STREET, STE 940 $ 56,699. Noncash
(Complete Part Il for
CHARLOTTE, NC 28202 noncash contributions )
(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 DAVID COHEN Person ]
Payroll ]
831 E MOREHEAD STREET, STE 940 $ 127,215. Noncash
(Complete Part li for
CHARLOTTE, NC 28202 noncash contributions )
(a) (b) (c} (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person E]
Payroll ]
$ Noncash [ ]

(Complete Part 1l for
noncash contributions )

(a) (b} (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroll D
$ Noncash [ |

(Complete Part li for
noncash contnibutions )

(a) {b) {c) {d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person r_—_]
Payroll C]
$ Noncash [ ]

(Complete Part Il for
noncash contributions )

{a) {b) (c) (d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person D
Payroli ]
$ Noncash [ ]

(Complete Part It for
noncash contributions )

923452 11-06-19 Schedule B (Form 890, 990-E2, or 990-PF) (2019)
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\
Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 3

Name of organization Employer identification number
THE EZRAH CHARITABLE TRUST 81-2608588
TPartil] Noncash Property (see instructions) Use duplicate copies of Part Il if additional space i1s needed

(a)

(c)

No.

° » (b) , FMV (or estimate) (d)
from Description of noncash property given (See instructions ) Date received
Part|

MEITUAN DIANPING STOCK (5,870 SHS)
1
$ 56,699. 08/26/19

(a) ©)

No. . (b) i FMV (or estimate) (d) .
from Description of noncash property given (See instructions ) Date received
Part |

CENTERSTATE BANK CORPORATION STOCK (5,629 SHS)
2
$ 127, 215. 09/05/19

o (@

No.

° - (b) FMYV (or estimate) @) )
from Description of noncash property given (See nstructions ) Date received
Part |

$

(a)

(c)

No.

° L (b) . FMV (or estimate) (d) )
from Description of noncash property given (See instructions ) Date received
Part i

$ ,

(a) (ﬂ'

No.

° . (b) . FMV (or estimate) (@
from Description of noncash property given (See instructions ) Date received
Part |

$

(a)

(c})

No.

. . (0} . FMV (or estimate) @

rom Description of noncash property given (See nstructions ) Date received

Part |
$
923453 11-06-19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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i
' Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

THE EZRAH CHARITABLE TRUST

Employer identification number

81-2608588

LPart IIU Exclusively religious, charitable, etc , contributions to organizations described in section 501(cX7), (8), or (10) that total more than $1,000 for the year
- from any one contributor. Complete columns (a) through (e) and the following line entry For organizations
completing Part lil, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less for the year {Enter thisnfo once ) »$
Use duplicate copies of Part |Il if additional space I1s needed
{a) No.
l!“rorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
g:)rl‘tnl (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
IfDr:rTl (b) Purpose of gift (¢) Use of gift (d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
923454 11-06-19 Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
18
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THE; EZRAH CHARITABLE TRUST

81-2608588

FORM 990-PF

INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
INTEREST INCOME 124,677. 124,677.
TOTAL TO PART I, LINE 3 124,677, 124,677.

FORM 990-PF

DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
DIVIDEND 4,472,157. 0. 4,472,157. 4,472,157.
TO PART I, LINE 4 4,472,157. 0. 4,472,157. 4,472,157.

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 3

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BTIG 1567 PURCHASED VARIOQUS 12/31/19
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,218,106. 5,010,141. 0. 0. -792,035.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BTIG 1567 PURCHASED VARIOQUS 12/31/19
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
1,759,083. 1,640,515. 0. 0. 118,568.
19 STATEMENT(S) 1, 2, 3

14541105 151470 81-2608588
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14541105 151470 81-2608588

THE: EZRAH CHARITABLE TRUST

81-2608588

(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BTIG ARVR PURCHASED VARIOUS 12/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE  TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
34,589,829. 29,698,604. 0. 0. 4,891,225.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BTIG ARVR PURCHASED VARIOUS 12/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE  TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
4,873,646. 5,006,791. 0. 0. -133,145.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
BTIG ARVR DONATED VARIOUS 12/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
183,922. 83,427. 0. 0 100, 495.
. (A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
DBS BANK PURCHASED VARIOUS 12/31/19
(B) ) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE  TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
3,892,206. 4,316,146. 0. 0. ~423,940.

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CHEVRAH HOLDINGS LLC PURCHASED VARIOUS 12/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
0. 40,153. 0. 0 ~40,153.
20 STATEMENT(S) 3
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(A)
DESCRIPTION OF PROPERTY

CRCM OPP FUND III

81-2608588

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS 12/31/19

(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
22,652. 0. 0. 0. 22,652,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
INCOME FROM PASSTHROUGHS PURCHASED
(B) (C) (D) (E) (F)
GROSS EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
NET GAIN OR LOSS FROM SALE OF ASSETS 3,743,667.
CAPITAL GAINS DIVIDENDS FROM PART_ IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 6A 3,743,667.
FORM 990-PF OTHER INCOME STATEMENT 4
(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INCOME FROM FLOWTHROUGHS -85,044. -85, 028.
TOTAL TO FORM 990-PF, PART I, LINE 11 -85,044. -85,028.
FORM 990-PF LEGAL FEES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 259,715. 42,191. 217,524.
TO0 FM 990-PF, PG 1, LN 16A 259,715. 42,191. 217,524.
21 STATEMENT(S) 3, 4, 5
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FORM 990-PF ACCOUNTING FEES STATEMENT 6
(n) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 53,961. 26,980. 26,981.
TO FORM 990-PF, PG 1, LN 16B 53,961. 26,980. 26,981.
FORM 990-PF TAXES STATEMENT 7
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAX 139,085. 139,085. 0.
TO FORM 990-PF, PG 1, LN 18 139,085. 139,085. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 8
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CUSTODIAN FEES 25,879. 25,879. 0.
FX LOSS 6,831. 6,831. 0.
BANK FEES 3,328. 3,328. 0.
TRAVEL AND OTHER 36,094. 36,094. 0.
TO FORM 990-PF, PG 1, LN 23 72,132. 72,132, 0.
FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 9
DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENTS 78,291.
UNREALIZED GAIN ON CONTRIBUTION OF SECURITIES 100,487.
TOTAL TO FORM 990-PF, PART III, LINE 5 178,778.
22 STATEMENT(S) 6, 7, 8, 9
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FORM 990-PF CORPORATE STOCK STATEMENT 10

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
AXIS BANK LTD 4,999,950. 6,552,155.
HDFC BANK LTD 5,005,485. 5,702,886.
INFIBEAM AVENUES LTD . 9,420,170. 8,013,231.
INFO EDGE INDIA LTD 9,957,071. 16,684,046.
SHREE CEMENT LTD 5,003,381. 5,847,860.
UNITED BREWERIES LTD 5,112,187. 4,853,893.
ALPHABET INC 13,021,858. 14,315,473.
BIO RAD LABS CL A 2,994,884. 4,218,342,
FARO TECHNOLOGIES 10,612,718. 11,886,427.
GOLDMAN SACHS GROUP 8,006,689. 8,852,305.
INOVALON HLDGS CL A 17,882,072. 27,164,788,
QIAGEN NV SHS 3,021,537. 2,947,360.
BENEFITFOCUS 20,789,994. 16,072,542,
BLUE PRISM GROUP 15,284,102. 14,290,609.
QAD CL A 1,949,324. 2,372,166.
QUANTERIX 5,041,220. 5,630,296.
QUANTAMATRIX 24,619,549. 24,624,635.
TOTAL TO FORM 990-PF, PART II, LINE 10B 162,722,191. 180,029,014.
FORM 990-PF OTHER INVESTMENTS STATEMENT 11
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
PROJECT CARD cosT 738,644. 738,644.
PROJECT SPEND COST 14,996,666. 10,497,068.
PROJECT TOKEN COST 4,662,757. 9,842,011.
PROJECT PORCELAIN CcosT 10,157,160. 8,729,741.
PROJECT WIND COST 2,085,800. 1,490,096.
PROJECT OPPORTUNITY CosT 1,354,911. 1,143,110.
PROJECT CLOUD COST 8,064,082. 15,288,326.
PROJECT BRICK COoST 5,799,094. 5,665,285.
TOTAL TO FORM 990-PF, PART II, LINE 13 47,859,114. 53,394,281.
23 STATEMENT(S) 10, 11
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FORM 990-PF NAME OF FOREIGN COUNTRY IN WHICH STATEMENT 12
ORGANIZATION HAS FINANCIAL INTEREST

NAME OF COUNTRY

INDIA
KOREA (SOUTH)

24 STATEMENT(S) 12
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The Ezrah Charitable Trust
EIN: 81-2608588
Attachment to 2019 Form 990-PF

Restatement of certain amounts reported on 2018 Form 990-PF

The Ezrah Charitable Trust has made following adjustments on 2019 Form 990-PF related to balances reported

in the previous year as of 12/31/2018:

Part I, Line 1, column (a), beginning of year book value of cash, has been increased from the prior year return

by $773,546 to include:

* A deposit in transit of $720,255 and an accrued dividend of $78,291 that was not recorded in the 2018

end of year book value of cash.

*An outstanding check in the amount of $25,000 that was not recorded in the 2018 end of year book

value of cash.

Part Il, Line 28, column (a), beginning of year retained earnings, increased by $773,546 due to the change in

Part I, Line 1, column {a).

Part V, line 1, column (c) for 2018 and Part XllI, line 3{e), excess distribution carryover from 2018, have been

adjusted accordingly as a result of the above.

Restated per

Per 2018 Form 2019 Form

990-PF 990-PF Difference
Cash as of 12/31/2018 51,328,227 52,101,773 773,546
Net fund assets as of 12/31/2018 210,163,784 210,937,330 773,546
Average Monthiy Balances from 2018
Cash 66,370,274 66,402,505
Securities 88,070,834 88,070,834
Other 24,841,372 24,841,372

179,282,480 179,314,711
Less: Cash held for charitable activities (2,689,237) (2,689,721)
Net value of noncharitable use assets [A] 176,593,243 176,624,990 31,748
2019 minimum investment return
(5% of [A]) 8,829,662 8,831,250
Less: 2018 excise tax (1,648,026) (1,648,026)
2019 required distributions 7,181,636 7,183,224
Add prior year carryover 157,289 157,289
Less 2018 grants & disbursements (7,554,379) (7,554,379}
Excess distribution carryover to 2019 (215,454) (213,866) 1,587




The Ezrah Charitable Trust
EIN: 81-2608588

Statement 13
Attachment to 2019 Form 990-PF

Form 990-PF, Part VII-B, Line 5C - Expenditure Responsibility Statement

During calendar year 2019, The Ezrah Charitable Trust (“ECT”) made an equity investment in Enza Capital LP
(“Enza”) which ECT has classified as a program related investment (“PRI”). Enza makes debt and equity investments
in private businesses that provide infrastructure, technology, health and education improvements in Africa with a
focus on mass accessibility, especially by impoverished populations.

The investment in Enza is one in which:

1. The primary purpose Is to accomplish one or more of the exempt purposes of ECT,
2. Production of income or appreciation of property is not a significant purpose, and
3 Influencing legislation or taking part in political campaigns on behalf of candidates is not a purpose.

ECT and Enza have agreed and documented that ECT has expenditure responsibility over its equity investment in
Enza. As part of that agreement, ECT’s investment in Enza was made subject to a written agreement signed by an
appropriate officer, director, or trustee of Enza, dated May 1, 2019. Further, Enza has committed:

1. To use all amounts received from ECT only for the purposes of the investment and to repay any amount
not used for those purposes,

2 To submit, at least once a year, a full and complete financial report of the type ordinarily required by
commercial investors under similar circumstances and a statement that it has complied with the terms of
the investment,

3. To keep adequate books and records and to make them available to the private foundation at reasonable
times, and

4. Not to use any of the funds to carry on propaganda, influence legislation, influence the outcome of any
public elections, carry on voter registration drives, or, when the recipient is a private foundation, to make
grants that do not comply with the requirements regarding grants to individuals or expenditure
responsibihity.

During 2019, ECT’s equity investments in Enza totaled $1,065,458, as described further below. ECT maintained
expenditure responsibility over the use of those funds. ECT regularly met, and continues to meet, with Enza,
typically on a quarterly basis. In addition to providing detail of expenditures and making all records available to
ECT, Enza delivered a 2019 annual report on 3/31/2020. Enza further provided unaudited financial statements on
4/6/20 and audited financial statements, which were delayed due to COVID, dated 6/3/2020 (received and
reviewed on 7/21/20). Expenditures from ECT’s capital investment have been validated by the annual report and
audited financial statements.

To the knowledge of Ezrah Charitable Trust, no portion of its equity investment has been used for any purpose
other than the intended purpose, and ECT has verified the Enza reports to confirm the same Further, Enza has
confirmed, specifically, that none of the funds contributed by ECT were used to carry on propaganda, influence
legislation, influence the outcome of any public elections, or carry on voter registration drives.

The specific information on the funds contnbuted and expended or invested are included in the following table.



—_———

£7U3 AG P3UJE3 WO G107 YNIM 13530 Ajjleruied uaaq aney sasuadx] [euoneziuedQ ss019 TLSEP0T = gcreeot
suBWSTE jEpuRU PAIPRY 0202/5/9's34 | ssuadxg Qo oot : -
sawders [eDueury paupRY 0Z0Z/$/9S3A | safey) yueg O :
' §usWwales |epUBUY PAIIPRY ozoz/s/9 ‘saA ! s334 asueijdwo? pue uonenpiweq . 558 - : *
" swawajeys [Eoueury payphy o0z0z/s/9 ‘s 5394 23uendwo) xey SIE'T :
swaluaerg eUeury paupriy 7 ozoz/s/9'son T 7T s33gasuain ) S [ * b
_Ousiiders epubig Poupny T ozoe/s/9’sA, _ saweny T wev . . e L ) ) o )
T siawsieis [eouewy pa1ipny ozoy/s/5en TT T T TmsejampwesT T Toset ] ) i
SluaLWale]s [epuRULY PINIPNY 0Z0Z/S/9 'S2A $334 uoneNSIUIWPY €0L'S
" Tsjuswa)ers jepusuly palipay 0Z02/5/9°9A + " sasuady jeuonezuedio Y st o7 T T -
_ Suawaiers jeoueuy pavipny  TGzdz/s/3'on ] 5004 wawaBeuey " T osv'sst’ | 6Lde/i/sses oy =ﬂh.=asu>o_ﬂ_s_ :o_o.:huww SE09ET  © Snnunewjodqnday‘suaqy | T g1jende) eug 614z/¢/01
SURWIES (FBUTUL PAUPNY | 0Z0C/S/9°5A | D8d uaByes uiuaitnsany T 9e0'T8T 6102/1/5 ‘s34 ot asmpnrsenut Buipmosd TET'E8T Aiaghd 1 d1iende) ezu3 6102/9/8
|7 siswaners jedueuiy paupny 0702/5/9°53A | S0 equip apnsdey wiaunsdAyy T 9z0'18T | 610L/1/S'S9A et §66'SSZ v 13moy 10013 Y19 41 feude ezu3 s102/11/L
SIUBWATETS [BDUBULY pAYPNY ~ 0Z0Z/$/9 ‘saA R pajwn Apuas ui Juaunsaay| S95°ZSY 610Z/T/S ‘SaA 0 - £67°06Y d1'jende) ezu3 d1jeude) ezu3 6107/€2/5
6107
ELIERET] EIIEEET
e s o S
suoday wesn wesn
1qy 3. <25 3un ‘@A led

4d-066 W04 6107 01 IU3WYIENY
£1 WBwWaAIeI§

$85809Z-18 NI3

15nJ1 3jqeIieyD yesz3 ayy



