¢

ron 990-T

For calendar year 2019 or other tax year beginning

Department of the Treasury
Internal Revenue Service

7939327003104 0

Exempt Organization Business Income Tax Return
(and proxy tax under section 6033(e))

2019, and ending ’

OMB No 1545-0047

2019

* Go to www.irs.gov/Form990T for instructions and the latest information,
* Do not enter SSN numbers on this form as it may be made public if your organization 1s a 501(c)(3).

Ogen to Public Inspection for
501(c)(3) Organizations Only

A Check box If
address changed

8 2020

.

SCANNED r7

Neucumgogim  SEP 2.2 202

B Exempt under section

X]501( ¢ ).03)
| la0s(e) H;zzo(e)
| |408A 530(a)
| 1529(2)

Print
or

Type (Dallas,

Check box if name changed and see instructions )

Carl B. & Florence E. King Foundation
2301 Cedar Springs Rd #330
TX 75201

7 Ty v

3 r' y i
(Employees' brust, see
instructions )

75-6052203

Unrelated business activity code
(See instructions )

211110

Book value of all assets

F Group exemption number (See instructions )»

at end of year

76,426,496.

G Check organization type

> [X] 501(c) corporation

[]s01¢) trust [ Jao1

(a) trust

trade or business here »

Enter the number of the organization's unrelated trades or businesses

-1

Descritbe the only (or fi

DOther trust Lf

rst) unrelated

If only one, complete Parts -V

If more than one, describe the first in the blank space at the end of the previous sentence, complete Parts | and Il, complete a Schedule M
for each additional trade or business, then complete Parts Il|—V

I Duning the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group?

> DYes No

If 'Yes," enter the name and identifying number of the parent corporation >
J The books are incare of * Michelle D. Monse Telephone number™ 214-750-1884
{Part] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1 a Gross receipts or sales )
b Less returns and allowances ¢ Balance™ | 1c
2 Cost of goods sold (Schedule A, line 7) 2
3 Gross profit Subtract line 2 from line 1¢ 3
4 a Capital gain net income (attach Schedule D) 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797) 4b !
¢ Capital loss deduction for trusts 4c | S =gy
=
5 I(r;?:)angﬁ g?astse)nl;rgm)a partnership or an S corporation 5 [ [a tbt,VEU :\
6 Rent income (Schedule C) 6 E N (75
7 Unrelated debt-financed income (Schedule E) 7 I 06 U 19
8 Interest, annuities, royalties, and rents from a controlled orgamization (Schedute ) | 8 ,5’ '
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedute 6) 9 ORDEMN 11T
10 Exploited exempt activity income (Schedule 1) 10 1
11 Advertising income (Schedule J) 1n
12 Other income (See instructions, attach schedute) N .
See Statement 1 |12 153,063. - 153,063.
13 Total. Combine lines 3 through 12 13 153,063. 0. 153,063.
Partll | Deductions Not Taken Elsewhere (See instructions for imitations on deductions.) (Deductions must be
directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule K) 14
15 Salaries and wages 15
16 Reparrs and maintenance 16
17 Bad debts 17
18 Interest (attach schedule) (see instructions) 18
19 Taxes and licenses 19
20 Depreciation (attach Form 4562) 20
21 Less depreciation claimed on Schedule A and elsewhere on return 21a 21b
22 Depletion 22
23 Contributions to deferred compensation plans 23
24 Employee benefit programs 24
25 Excess exempt expenses (Schedule I) 25
26 Excess readership costs (Schedule J) 26
27 Other deductions (attach schedule) See Statement 2737 51,258.
28 Total deductions. Add lines 14 through 27 28 51,258,
29 Unrelated business taxable income before net operating loss deduction Subtract hine 28 from line 13 29 101, 805.
30 Deduction for net operating loss arising in tax years beginning on or after January 1, 2018 (see tnstructions) 30
31 Unrelated business taxable income Subtract ine 30 from hne 29 31 101,805.
Form 990-T (2019)

BAA For Paperwork Reduction Act Notice, see instructions.

TEEAQ201L 9/1919



Form990-T(2019) Carl B & Florence E King Foundation 15-6052203 Page 2
|Panrtill | Total Unrelated Business Taxable Income
32 Total of unrclated business taxable income compuled from all unrefated trades or businesses (sce
instructions) 32 101, 805.
33 Amounts paid tor disaliowed tringes 33
34 Chantable coninbutions {see instructions for hmitation rules) 34
35 Total unrelated business taxable ncome before pre-2018 NOLs and specific deduction Subtract hne 34 from
the sum al lines 32 and 33 35 101, 805
36 Dattuchion for nex operating loss arising in *ax yers bemnmng befoie Januaiy 1, 7018 (see wolr ) 36 o
37 Tolal of unrelated business :axable income belore speciic deduchion Subtraci line 36 from Ine 35 37 101, 805
38 Specitic deduction (Generally $1,000, but see hine 38 insiructions tor cxceptions) 38 1,000
39 Unrelated business taxable income. Subtract line 38 from hne 37 If line 38 1s greater than line 37,
enter the smaller of zero or hine 37 39 100, 805
Part IV | Tax Computation
40 Orgamizations Taxable as Corporations Multiply ine 39 by 21% (0 21) > 140 21,169
41 Trusts Taxable at Trust Rates. See instructions for tax computation Income tax on the amount
on tine 39 from: Tax rate scheoule or D Schedule D (Form 1041) = la
42 Proxy tax. Sece instructions > 142
43  Alternatve numimum iax (trusls only) a3
44 Tax on Noncomphiant Facility Income. Sce instructions. 44
45 Total Add hines 42, 43, and 44 10 hine 40 or ¢, whichever applies 45 21,169.
[Part V | Tax and Payments
46 a Fare:gn tax credit (corporations attach Form 1118; trusis attach Form 1116) Taga
b Other ciedits (see instructions) 46b
¢ Cenerol business credit Attach Form 3800 (cce instructions) d6¢c -
d Credit for pnor year mimmum ta« (attach Form 8801 or 8827) 46d
e Total credits. Add lines 46a through 46d | 46e 0.
47  Subtract bne 460 from hine 45 47 21,169
48 Other tazes Check if from D Farm 4255 DForm 8611 DForm 8697 DForm 8866 T T T
D Other (attach schedule) 43
493 Total tax. Add lines 47 and 48 (see instruchions) 49 21,169,
50 2019 net 965 tax liabihty paid from Form 965 A or I"orm 965-8, Parl 11, column (k) hine 3 50
514 Payments A 2018 overpayrent credited ta 2019 [Sla
b 2019 estimated tox payments, S1b 36,000.
¢ lax deposited wath Form 3868 Slc
d Foreign orgomzations Tax paid or withheld at source (see instruclions) 51d
e Bachup withholding (see instructions) i51e
f Creat for small employer health insurance presuums (attach Form 8941) 511
g Other creghts, adjustments, and payments Form 2439 :
[JFom a136 [Jother ) Total ™, 51g
52 Total payments. Add hincs 512 thiough 5lg - S 52 ; 36,000
53 Esumated tox penalty (see instructions) Check if Form 2220 15 attached > D |83 *
54 Tax due. If ine 52 15 less than the total of lines 49, 50, and 53, enter anount owed *54 |
55 Overpayment. If ine 52 s targer than the lotal of ines 49 %0, and 53. enler amount overpaid >l 55 14,831
56 Enter the amount of hne 55 you want Credited to 2020 estimated tax > | Relunded™ | 56 14,831
{Part Vl| Statements Regarding Centain Activities and Other Information (see instruciians)
57 Atany ume durnng the 2019 caterigar year, did the orgamization have an interes! in or 2 signature or other Juthonty over 3 Yes | No
financial account (bank securities, or other) 1n a foreign country? It ‘(es,’ the organization may have to fite FinCEN Form 114,
Report of Foreign Bank and Financial Accounts If "Yes,” enter the name of *he toreign country here L X
58 During the tax year, did the orgarization receive a cistribution from or was o the grantor of, or transferor lo, a foreign trust? X
If "Yes,' see instruciions 1ot other {foring the orgamzation may have to fie
59 Enter the amouni of tax excmpl intarest received or accrued duning the Lax year » $ 0
Ll ks of perpary, | GECIare (M3 1 Mave esarrined this 18turn inCiuding acOOMNarmang schadules 3nd slalerrents and 30 Lhe Desi of my ks leoge 210
Slgn D‘%U“' Wm ofpreparer {nl‘Mv than, .u:m-) « based on ai «donmgbon of winshpreparer has any m::;5 B I
Here ’ =7 M hrplin ‘e yj(m | @/0/5020’ .?.]:_E._Sl.q,eﬂ.t. I — L, ) nlep.urev,shown pelow (seo
Signats ¢ Gl o'licer 1a Te atiucton) YOS DNo
Paid Panlype peapare s name Pragains & se}intur Dae ‘ Check D o N
Pre- Rosalba Estrada %Sd“[’ﬁ %¥ 0,9 ] 250 |sesewpiores |P01704684
arer |Pmsmme * Smith, Jackson, Boyer, & Bovard, PLLC T '} rimsEn ™ 715-2911056
se fum . agores. * 7557 Rambler Road, Suite 900
Only Dallas, TX 75231 enoena  (214) 373-8900

BAA W FAD0Y 022110

Form 930-T (2019)




Form 990-T (2019) Carl B. & Florence E. King Foundation 75-6052203 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ™
1 Inventory at beginning of year 1 6 Inventory at end of year 6
2 Purchases 2 7 Costof goods sold. Subtract
line 6 from line 5 Enter here
3 Cost of labor 3 and in Part 1, ine 2 7
4 a Additional section 263A costs (attach schedule)
4 Yes | No
a
b o 8 Do the rules of section 263A (with respect to
(a'ft‘iéﬁ‘;i‘r% 4b property produced or acquired for resale) apply —l
5 Total. Add lines 1 through 4b 5 to the organization? X

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

a

@

3

@

2 Rent recelved or accrued

(a) From personal property
(if the percentage of rent for personal
property 1s more than 10% but not
more than 50%)

(b) From real and personal property
(if the percentage of rent for personal
property exceeds 50% or If the rent Is

based on profit or Income)

(attach schedule)

3(a) Deductions directly connected with
the income in columns 2(a) and 2(b)

()

@

3

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b) Enter
here and on page 1, Part [, ne 6, column (A)

(b) Total deductions. Enter
here and on page 1, Part
1, line 6, column (B) >

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income

or allocable to debt-
financed property

from debt-financed property

3 Deductions directly connected with or allocable to

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

a

@

3

@

4 Amount of average
acquisition debt on or
allocable to debt-financed
property (attach schedule)

5 Average adjusted basis of
or allocable to debt-financed
property (attach schedule)

6 Column 4 7 Gross income
divided by reportable (column 2 x
column 5 column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

M %
2 %
€)) 3
@ %
Enter here and on page 1,|Enter here and on page 1,
Part |, ine 7, column (A) |Part I, line 7, column (B).
Totals > ,

Total dividends-received deductions included in column 8

BAA

TEEA0203L 09/1919

Form 990-T (2019)



Form 990-T (2019) Carl B. & Florence E. King Foundation

75-6052203

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlied
organization

identification

Exempt Controlled Organizations

2 Employer

number

3 Net unrelated
iIncome (loss)
(see instructions)

4 Total of specified
payments made

5 Part of column 4
that 1s included in
the controliing
organization's
gross iIncome

6 Deductions directly
connected with
Income In column 5

()

@

®

@

Nonexempt Controlled Organization

S

7 Taxable Income

8 Net unrelated

income (loss)

9 Total of specified

payments made

10 Part of column 9 that Is
included in the controlling

11 Deductions directly
connected with Income

(see instructions) organization's gross income in column 10
M
2
3)
@
Add columns 5 and 10 Enter Add columns 6 and 11 Enter
here and on page 1, Part |, line | here and on page 1, Part [, line
8, column (A) 8, column (B)
Totals
Schedule G — Investment Income of a Section 501(c)(7), (9), or (17) Organization (see instructions)
3 Deductions 4 Set-asides 5 Total deductions and
1 Description of income 2 Amount of income directly connected (attach schedule) set-asides (column 3
(attach schedule) plus column 4)
4))
@
3
)
Enter here and on page 1, Enter here and on page 1,
Part I, line 9, column (A). Part I, line 9, column (B)
Totals >

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
unrelated connected with | from unrelated trade | actwity that is not | attributable to | expenses (column 6
1 Description of explotted activity business production or bustness (column | unrelated business column 5 minus column 5, but
income from of unretated 2 minus column 3) income not more than
trade or business ncome | If a gain, compute column 4).
business columns 5 through 7
M
2
3)
) ] _
Enter here and | Enter here and Enter here and
on page 1, on page 1, on page 1,
Part 1, ine 10, | Part 1, line 10, Part I, line 25
column (A) column (B)
Totals Lg
Schedule J — Advertising Income (see instructions)
[Rart]l]| Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gan or] 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If again, col 5, but not more
compute cols 5 than col. 4).
through 7
QD)
(2
(3)
@

Totals (carry to Part II, line (5))

»

BAA

TEEA0204 L 09/19/19

Form 990-T (2019)



Form 990-T (2019) Carl B. & Florence E. King Foundation

75-6052203

Page 5

Part Il'|Income From Periodicals Reported on a Separate Basis (For each penodical histed in Part 11, fill in columns 2 through

7 on a line-by-hne basis )

2 Gross 3 Direct 4 Advertising gain or| 5 Circulation 6 Readership | 7 Excess readership
advertising advertising (loss) (col 2 minus income costs costs (col 6 minus
1 Name of periodical income costs col 3) If again, col 5, but not more
compute cols 5 than col 4)
rough
(1)
)
3)
@
Totals from Part| > ‘ . \ .
Enter here and | Enter here and " Enter here and
on page 1, on page 1, , on page !,
Part |, ine 11, | Partl, line 11, . 5 " Part I, line 26
column (A) column (B) - ;
» s -

Totals, Part 1l (lines 1— 5)

3

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
o
o
P
]
P
o
o
0
Total. Enter here and on page 1, Part (I, ine 14 >

BAA

TEEA0204 L 09/1919

Form 990-T (2019)



2019 Federal Statements Page 1
Carl B. & Florence E. King Foundation 75-6052203
Statement 1
Form 990-T, Part |, Line 12
Other Income
0il & gas interests $ 153,063.
Total § 153,063.
Statement 2
Form 990-T, Part Il, Line 27
Other Deductions
Agent recordkeeping services $ 4,780.
Operating expenses and taxes 46,478.
Total $§ 51,258.




