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o 990-PF

Department of the Treasury
Intemal Revenue Service

>

2949100906701 1

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made publlc.\q\
» Go to www irs gov/Form990PF for instructions and the latest information.

| OMB No 1545-0047

2019 -

g Open to Public Inspection

For calendar year 2019 or tax year beginning

, 2019, and ending

, 20

Name of foundation
THE HERSH FOUNDATION

A Employer identification number

75-2720646

Number and street (or P O box number if mail i1s not delivered to street address)

4143 MAPLE AVENUE

Room/suite

350

B Telephone number (see instructions)

(972) 432-3842

City or town, state or province, country, and ZIP or foreign postal code

DALLAS,

TX 75219

C If exemption application 15
pending, checkhere, . . . . . . .

G Check all that apply

Initial return
Final return
Address change

Initial return of a former public charity
Amended return
Name change

>
»[]

D 1 Foreign organizations, check here, .
2 Foreign organizations meeting the
85% test, check here and attach

computation

H Check type of organization m Section 501(c)(3) exempt private foundation
D Other taxable private foundation

D Section 4947(a)(1) nonexempt chariable trust

04

E If private foundation status was terminated

under section 507(b)(1)(A), check here . P D

Farr market value of all assets at
end of year (from Part I, col (c), ine
16) » $

30,754,864.

J Accounting method |_X| Cash |_| Accrual
Other (specify)

(Part 1, column (d), must be on cash basis )

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here , P»

i (d) Disbursements
tota 3 amounts 1 colarns (b (O and (9 | EIREvenUeaNd | (e) ot investment | () Adwsled net for charitable
may not necessarily equal the amounts 1n books income iIncome purposes
column (a) {see instructions) ) (cash basis only)
1 Contributions, gifts, grants, etc , received (attach schedule) , I
2 creck B [ X] ine fgundgon s ot requred o :
3 Interest on savings and temporary cash investments. 234,237. 234,237. i
4 Dividends and interest from securities . . . . 357,985. 357,985. :
5a Grossrents + .+ v v v v v h e e e e e '
b Net rental income or (loss) '
g 6a Net gain or (loss) from sale of assets not on line 10 -57,900. ]
c b Gross sales price for all 9,931,870.
@O assets on hine 6a !
5 7 Capital gain net income (from Part 1V, line 2) . 56,702, 5 '
« 8 Net short-term capitalgain, . . . . ... ..
9 Income modificatons . . . . .. . ...
103 Gross sales less retums
and allowances . . . . .
b Less Cost of goods sold .
c Gross profit or (loss) (attach schedule) | | |, . )
11 Other income (attach schedule) ATCH, 1, . 560. '+ 6,153. 1
12  Total. Add hnes 1through 11 . . . . . . .. 534,882. 655,077.
" 13  Compensation of officers, directors, trustees, etc 184,876. 184,876.
3 14  Other employee salaries and wages . . . . . 35,461. 35,461.
5 15 Pension plans, employee benefits , , . , . . 136,450. 136,450.
£H16a Legal fees (attach schedule) ATGH 2 | 1,750. 1,750.
L:", b Accounting fees (attach schedule)ATCH . 3 | 19,060. 6,353. 6,353.
2| ¢ Other professional fees (attach schedule). (4] 221,929. 221,929.
g17 Interest. . . . . .. .. o 0ol 1,084. 1,084.
g 18  Taxes (attach schedule) (see instructions){ 3 ]. 49,010. 3,010.
g 19  Depreciation {(attach schedule) and depletion . |
TJ20 OCCUPANCY « « v v v v v o v e o v e e e
g 21 Travel, conferences, and meetings . . S77. S77.
o . . gS . . . ..
5 22 Printing and publicatons , . . ... .. .. 201. 201.
D23 Other expenses (attach schedule) ATCH .6, . 33,608. 17,760. 10,848.
'ﬁ 24 Total operating and administrative expenses.
E’_ Add lines 13 through 23. « . « « « v .+ . . . 684, 006. 251,886. 374,766.
)25 Contributions, gifts, grantspad . . . . . . . 3,562,703. 3,573,629.
26 Total exp and disbur Add lines 24 and 25 4,246,709. 251,886. 0. 3,948,395.
27  Subtract line 26 from line 12 I
a Excess of r over p and disbur -3 ’ 711 ’ 827.
b Net investment income (if negative, enter -0-) 403,191. ]
¢ Adjusted netincome (If negative, enter -0-). . |
Jsa For Paperwork Reduction Act Notice, see instructions Form 990-PF (2019)
SEI01000 80810R 1722 11/13/2020 1:34:45 PM  V 19-7.7F PAGE 4
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Form 990-PF (2019)

~

THE HERSH FOUNDATION

75-2720646

Page 2

Balance Sheets Attached schedules and amounts in the

Beginning of year

End of year

description column should be for end-of-year
amounts only (See instructions )

(a) Book Value

{b) Book Value

(c) Fair Market Value

m Analysis of Changes in Net Assets or Fund Balances

1 Cash-non-interest-bearing . . . .. ............. 2. L. 1.
2 Savings and temporary cashinvestments . . . . . . .. ... 1,042,676. 708, 553. 708,553.
3 Accounts recewable P> 50,918. |
Less allowance for doubtful accounts P 182,337. 50,918. 50,918.
4  Pledges receivable P> |
Less allowance for doubtful accounts P>
5§ Grantsrecevable. . . . . . .. . Lo o i e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , . , .
7 Other notes and loans receivable (attach schedule) P —_— — |
Less allowance for doubtful accounts p>
% 8 Inventonesforsaleoruse. . . . . . .. 00000
3 9 Prepad expenses and deferredcharges . . . . . .. ... ..
<L|10a Investments-US and state govemment obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ATCH 7 e 8,415,603. 6,786,135. 12,080,886.
¢ Investments - corporate bonds (attach schedule)?"_rgﬂ_ _8, .. 3,381,035, 3,566,142, 3,317,026.
et gy 1S B SRS RS S
Less accumulated depreciation P
(attach schedule)
12 Investments - mortgageloans. . . . . . . . .. ... .
13 Investments - other (attach schedule) , , ., . . ATCH 9 .. 13,235,513. 11,446,779. 14,597,418.
Y aupmen; bous > R - e -]
Less accumulated depreciation »
(attach schedule)
15  Other assels (describe P ATCH 10 ) 62. 62. 62.
16 Total assets (to be completed by all filers - see the
instructions Also, seepaget,iteml) . . . .. .. ... ... 26,257,228. 22,558,590. 30,754,864.
17  Accounts payable and accruedexpenses , . . .. ... ... :
18 Grantspayable, . . . . . . .. ... e I
8 19 Deferredrevenue. . . . . . . . . . . . oo e e e . i
g 20 Loans from officers, directors, trustees, and other disqualified persons, . 1
ﬁ 21 Mortgages and other notes payable (attach schedule) , . . .| . |
3 22  Other liabilities (describe »> ) ]
!
23 Total habiltes (add lines 17 through 22) . . . . . . ... .. 0. 0. .
8 Foundations that follow FASB ASC 958, check here P u H
g and complete lines 24, 25, 29, and 30
% 24  Net assets without donorrestrictions . . . . . . . ... ... L
0|25 Net assets with donorrestrictions « « « « « + « v v 40 L s 1
-g Foundations that do not follow FASB ASC 958, check here P>
E and complete lines 26 through 30
/26  Caprtal stock, trust principal, or currentfunds . . . . . . . . .
% 27 Paid-in or cap#tal surplus, or land, bldg , and equipment fund. . . . . . !
g 28 Retained earnings, accumulated income, endowment, or other funds , 26,257,228. 22,558,590. )
(|29 Total net assets or fund balances (see instructions), . , . . . 26,257,228. 22,558,590. H
@[30 Total labiites and net assets/fund balances (see i
z P D 26,257,228. 22,558,590. l

1 Total net assets or fund balances at beginning of year - Part Il, column (a), Iine 29 (must agree with
end-of-year figure reported on prioryearsreturn), | | . L. L L L. L. e 1 26,257,228.
2 Enteramountfrom Part [, IN€ 27a. . . . . v v v v v e e e e e e e e e e e e 2 -3,711,827.
3 Other increases not included in line 2 (temize) » ATCH 11 3 6,820,411.
4 Addlines 1,2, and B . . . . . ... e e e e e e e e e e e e e e e 4 29,365,812.
5 Decreases not included in line 2 (itemize) » ATCH 12 5 6,807,222.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column (b),Ine29 . . . . [ 6 22,558,590.
Form 990-PF (2019)
iSA
9E1420 1 000
80810R 1722 11/13/2020 1:34:45 PM vV 18-7.7F 716558 PAGE S




«Form 990-PF (2019)

THE HERSH FOUNDATION

75-2720646

Page 3
EUIA  Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, 9333,*.3,% (c? Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co } g:%*ofﬁgigﬁ mo , day, yr) (mo, day, yr)

1a SEE PART IV SCHEDULE

b

c
d
e

(e) Gross sales price

(f) Depreciation allowed
(or allowable)

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)
{(e) plus (f) minus (g))

o a0 |o (v

Complete only for assets showing gain in column (h) and owned

by the foundation on 12/31/69

(1) FMV as of 12/31/69

(1) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (y), If any

() Gains {Col (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

© (a0 |Tiw

2 Capital gain net income or (net capital loss)

If gan, also enter in Part |, ine 7
If (loss), enter -0- inPart |, iine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)

If gain, also enter in Part |, ine 8, column (c) See instructions

Part I, line 8

56,702.

3

-8,814.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4340(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod?

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

DYes No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (b) () (d)

Ca,endars),::ﬁgigfsegfgr;gmmng in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (col I?';s;tg&lgé%nbr;tézl ©)
2018 3,840,507. 34,293,030. 0.111991
2017 3,692,334, 36,780, 280. 0.100389
2016 2,275,002. 28,462, 305. 0.079930
2015 2,328,703. 26,564,563. 0.087662
2014 1,433,267. 28,494,125. 0.050300
2 Totalofline 1, column(d) . . . . .. . ... ... 2 0.430272

3 Average distnibution ratio for the 5-year base period - divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence if lessthan S5 years . ... .. .. 3 0.086054
4  Enter the net value of noncharitable-use assets for 2019 from Part X, ne 56 , . . . .. ... 4 30,799,277.
5§ Multiplylinedbyline 3. . . . ... ... . . e e e e 5 2,650,401
6 Enter 1% of netinvestment income (1% of Partl,ine27b). . . . . . . ... ... ... ... 6 4,032.
T AddInes 5and 6. . . . . . . it e e e e e e e e e e 7 2,654,433.
8 3,948, 395.

8 Enter qualfying distributions from Part XII, line 4

If ine 8 I1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

JSA
9E1430 1 000
80810R 1722

11/13/2020

1:34:45 PM

vV 18-7.7F 716558

Form 990-PF (2019)
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Form 990-PF (2019) THE HERSH FOUNDATION 2 75-27
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

20646 Page4

1a Exempt operating foundations descnbed in section 4940(d)(2), check here | 4 D and enter "N/A" on line 1 I
Date of ruling or determination letter (attach copy of letter if necessary - see instructions) —
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 4,032.
here P andenter 1% of Part LIne27b . . . . . . . . . . . e e e e e e e e _J
c All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of —
Parthhine12,col (D) . . . . o 0 i i i e e e e e e e e e e e e e
2 Tax under section 511 (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 ADDINES 1ANA2. . . o\ ittt e e e e e e e e e 3 4,032.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- , . . . .. . ... ... S 4,032.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019. . . . | 6a 62,075.
b Exempt foreign organizations - taxwithheldatsource, . . . . ... ... .. 6b
¢ Tax paid with application for extension of time to file (Form 8868), . , . . . . 6c
d Backup withholding erroneously withheld . . . . . . . . ... ....... 6d — | — e ——
7 Total credits and payments Add linesBathrough6d . . . . . . . . . ¢ v v v v i v i v e e 7 62,075.
8 Enter any penalty for underpayment of estimated tax Check here D if Form 222015 attached . . . . . . . 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enteramountowed . . . . . .. ... ...... > 9
10 Overpayment. If line 7 ts more than the total of lines 5 and 8, enter the amount overpad _ . . . . . . ., .. »{ 10 58,043.
11 Enter the amount of line 10 to be Credited to 2020 estimated tax P 58,043. Refunded p{ 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate or intervene In any pohtical CampaIgn? | . . . . L L L L st e e e e e e e e e e e e e e e e e e e e 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for political purposes? See the
Instructions forthe defiMItioN . . . . L . L i v i i i e e e e e e e e e e e e e e e e e e e e e e 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detalled description of the activites and copies of any matenals \
published or distributed by the foundation in connection with the activities - - '
¢ Did the foundation file Form 1120-POL for this ¥ear? . . . . . . . . .t s v e e e e e e e e e e e e e e e e e e 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) On the foundation | ) 0. {2) On foundation managers >3 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed I
on foundation managers » $ 0. -
2 Has the foundation engaged in any activities that have not previously been reported tothe IRS? , , , . . . ... ... ... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles - .
of incorporation, or bylaws, or other similar instruments? If "Yes,"” attach a conformed copy of thechanges , , , , ., . .. .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duringtheyear? . . . . . . . . .« . . . o .. 4a X
b If "Yes," has itfiled ataxreturn on Form 990-T for thiS ¥Year? . . . . . v v v v v v e e e e e e e e e e e e e e e e 4b X
5 Was there a iquidation, termination, dissolution, or substantial contraction during theyear? , . . ., . . ... ... ..... 5 X
If "Yes," attach the statement required by General Instruction T !
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied either i
® By language in the governing instrument, or !
e By state legislation that effectively amends the govermning instrument so that no mandatory directions that |- . |. .
conflict with the state law remarn in the governing Iinstrument?. . . . . . . . . . . . i i i i v e e e e e e e e e e e 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a rIgnler the states to which the foundation reports or with which it 1s registered See instructions P> i
Xl
b If the answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Aftorney General |. . |. ._|— _‘
(or designate) of each state as required by General Instruction G?If "No," attach explanation | _ . , ., ... ... ..... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942())(3) or | . P
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV If "Yes"
complete Part XIV., . . . . L L L L e e e e e e e e e e e e e e e e 9
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule listing their )
Names and addrESSeS . . . . v v i u w4 e e e e e e e e e e e e e e e e e a e e e s s s e e e x s s e+ s+ s e . 10 X
Form 990-PF (2019)
JSA
9E1440 1 000
80810R 1722 11/13/2020 1:34:45 PM vV 19-7.7F 716558 PAGE 7




.

Form 990-PF (2019) THE HERSH FOUNDATION 75-2720646 Page 5
m Statements Regarding Activities (continued)
Yes | No
11 At any tme durning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule SEE INSITUCHONS . & + v v v v v v v b v e e e e e e e e e e e 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualfied
person had advisory privileges? If "Yes," attach statement Seeinstructions. . . . . . . . . . . L it i il e e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption applicaton? | 13 X
Website address P> WWW.HERSHFOUNDATION.ORG
14 The books are in care of » MS. VALERIE DILLARD Telephone no P (972)432-3844
Located at p4143 MAPLE AVE., SUITE 350 DALLAS, TX ZIP+4 p 15219
15 Section 4947(a)(1) nonexempt chantable trusts fding Form 990-PF in leu of Form 1041 - check here. . . ... ... ... Pu
and enter the amount of tax-exempt interest received or accrued duringtheyear, . . .. .. ... .. ...... » |15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in aforeign country?, ., . . . . . . . . .t et e e e e e e e e e e e 16 X
See the Instructions for exceptions and fiing requirements for FINCEN Form 114 if "Yes," enter the name of !
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation {either directly or indirectly) !
(1) Engage In the sale or exchange, or leasing of property with a disqualfied person? . . . . . .. .. D Yes No ‘
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a !
disqualified PEISON? . . . i i it e e e e e e e e e e e e e e e e e e e e e e e e e e e - Yes No
{3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?, ATCH 17 X | Yes No l
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?, . ATCH 18 Yes - No )
(5) Transfer any income or assets to a disqualified person (or make any of either available for !
the benefit or use of adisqualiflied person)?. . . . . . . . . . i i i e e e e e e e e e e e e e Yes No i
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminatingwithin 90days ), . . . . . . . . . v . v « . .. D Yes No !
b If any answer I1s "Yes" to 1a(1)-(6), did any of the acts fal to quahfy under the exceptions described In _ 3[
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seenstructions . . . . . . . . . . . .. 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . .. ... ... ... | 2 El
c Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that A
were not corrected before the first day of the tax year beginning N 20197 , . . . . . L v v v v v e e e e e e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private X
operating foundation defined in section 4942())(3) or 4942())}(5)) !
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlil, lines !
6d and 6e) for tax year(s) beginning before 20197 . . . . . . L. L L . e e e e e e e e e e l:] Yes No '
If "Yes," st the years P , , , !
b Are there any years hsted in 2a for which the foundation 1s not applying the provistons of section 4942(a)(2) N
(relating to ncorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to .
all years listed, answer "No" and attach statement -seenstructions )} . . . . . . . . . . . . . ... e e e e e e 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here )
> . . . f
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise |
atanytimedunngtheyear? . . . . . . . . L. e e e e e e e e e e e e e e e e e e e D Yes No I
b If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or i
disqualified persons after May 26, 1969, (2) the lapse of the S5-year period (or longer period approved by the '
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of !
the 10-, 15-, or 20-year first phase holding perod? (Use Form 4720, Schedule C, to determine if the | . __|_ . .{. .
foundation had excess business holdings 1IN 2019 ) . . . . . . . 0 0 0 0 e e e e e e e e s 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its - e ___]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4b X

Form 990-PF (2019)

JSA
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PAGE 8




Form 9§O-PF (2019)
R Part VI-B

5a

.

THE HERSH FOUNDATION 75-2720646 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year, did the foundation pay or incur any amount to Yes | No

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . .
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?, . . . . . . L L . . s e e e e e e e e e Yes
(3) Provide a grant to an individual for travel, study, or other simitar purposes? . . . . . ... ... Yes
(4) Provide a grant to an orgamization other than a charitable, etc, organization described in

section 4945(d)(4)(A)? Seenstrucions . , . . L . L L L L L L. e e e e e e Yes
(5) Prowide for any purpose other than rehgious, charitable, scientific, hterary, or educational

purposes, or for the prevention of cruelty to childrenoranimals? _ _ . . . ., ... ...... Yes

No

No
No

[X] no
No

If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to quabfy under the exceptions described In

Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here
If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility forthegrant? . . . . . . . . ... ... .. ... Yes
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefitcontract? . | . _ . . L. L L e Yes

If "Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?, . D Yes

If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction?, , ., . .

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year?

EI Yes

No

5b
= —l

|
: o
7b X

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
b) Title, and average c) Compensation (d) Contributions to
(a) Name and address ¢ )hours per ook ¢ )(If not paid, employee benefit plans (egﬁ"e‘:_e;fg;ac:g::('
devoted to position enter -0-) and deferred compensation
ATCH 13 225,000. 35,977. 0.
2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE "

(a) Name and address of each employee paid more than $50,000

(b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contributions to
employee benefit
plans and deferred
compensation

(e) Expense account,
other allowances

NONE

. Total number of other employees paid over $50,000

JSA

9E 14601 000

80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F 716558

Form 990-PF (2019)
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THE HERSH FOUNDATION 75-2720646

+ Form 990-PF (2019)

Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional ServiCes . . . . . v o v v v v v v v v v v .. >

UGN  Summary of Direct Charitable Activities

List the foundation's four largest direct charttable actvities dunng the tax year Include relevant statistical information such as the number of

Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 N/a
2
3
4
UM S:]  Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation dunng the tax year on hnes 1 and 2

1 NONE

All other program-refated investments See instructions

3
NONE
Total. Add lInes 1through 3 . . . . . . . . e i e it i e e et e e e e e e e »
Form 990-PF (2019)
JSA

9E1465 1 000
80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F 716558
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THE HERSH FOUNDATION 75-2720646
Form 990-PF (2019) Page 8

Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes
a Average monthly fair market value of securities. . . . . . . .. .. ... .. .. ... 1a 21,287,012,
b Average of monthly cashbalances. . . . . . . . . . . . i i i i i e e e e e e e 1b 1,283,833.
¢ Fairr market value of all other assets (see INStrUCtioNS). . . . . . . . . o v i i e e et e et 1c 8,697,457,
d Total (add NS 13,0, 8N C) . . . v v v v ettt e e e e e e e 1d 31,268, 302.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) ., . . . . .. .. ... ... ..... 1e
2 Acquisition indebtedness applicabletoline 1 assets . . . . . . . . . . . . . i i i i i vt 2
3 Subtractline 2fromIine 1d. . . . . . . . ittt e e e e 3 31,268,302.
4 Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see
INSHTUCHIONS) . L L L . i it et e e e e e e e e e e e 4 469,025.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andon Part V,line 4 | § 30,799,277,
6 Minimum investment return. Enter 5% of ine 5 . . . . . . . . i i i i e e 6 1,539, 964.
Distributable Amount (see Instructions) (Section 4942(;)(3) and (})}(5) private operating foundations
and certain foreign organizations, check here » and do not complete this part )
1 Minimum investment return from Part X, N@ 6 . « v o v v v v e e e e e e e e e e e e e 1 1,539,964.
2a Taxon investment income for 2019 from Part Vl,lme 5 . . . . . .. 2a 4,032
b Income tax for 2019 (This does not include the tax from Part VI ). . | 2b
C ADDINES 228N 2D, . . . .t it e e e e e e e e e 2¢ 4,032.
3 Distributable amount before adjustments Subtract ine 2c fromine 1. . . . . . o o o v o v oot L 3 1,535,932.
4 Recoveries of amounts treated as qualfyingdistrbutions. . . . . ... ... . . ... .o 0., 4
5 AdDINES 3and 4. . . . . ... e e e 5 1,535,932.
6 Deduction from distributable amount (see instructions). . . . . . .. . .. ... ... . e 6
7 Distributable amount as adjusted Subtract line 6 from line 5§ Enter here and on Part Xill,
=R T T T 7 ll 5351 932.
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Part|, column(d),lne26. . . . . .. .. .. ...... 1a 3,948,395,
b Program-related investments - total from Part IX-B. . . . . . . . . .. . . . i e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUIMPOSES., . . v v it v vttt e e s et e e e e e e e e e e e e e e h e e e e e e e e e e e e 2
3 Amounts set aside for specific charitable projects that satisfy the
a Suitability test (prior IRS approvalrequired) . . . .. ... ...l e 3a
b Cash distribution test (attach the required schedule) , . . . . . . . . . . .. . ... 3b
4  Qualfying distributions Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ne 4 | 4 3,948, 395.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment ncome
Enter 1% of Part |, ine 27b See Instructions, . . . . . . . . v v v v e e e e e e e e 5 4,032.
6 Adjusted quahfying distributions. Subtractine 5fromline 4 . . . . . .. .. ... ... 6 3,944,363,

Note' The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualfies for the section 4340(e) reduction of tax in those years

Form 990-PF (2019)

JSA

9E1470 1 000
80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F 716558 PAGE 11




s

THE HERSH FOUNDATION

Form 990-PF (2019)
Undistributed Income (see instructions)

1

2
a
b

3
a
b
c
d

e
f
4

a
b

c

o Qo

T o

10

75-2720646

Page 9

Distributable amount for 2019 from Part XI,
ne7 . . . i e e e e e
Undistnbuted income, If any, as of the end of 2019
Enter amount for 2018only, . . ... ... ..
Total for pnoryears 20 17 ,20 16 ,20 15

(a)
Corpus

(b)

Years prior to 2018

()
2018

(d)
2019

1,535,932.

Excess distributions carryover, if any, to 2019
From 2014 . . . ... 21,714.

From2015 . ... .. 1,054,031.

From2016 ... ... 992, 663.

From 2017 . .. ... 1,861,140.

From 2018 . .. ... 2,144,135.

Total of lines 3athroughe . . . ... .. ...

Quahfying distributions for 2019 from Part XII,
lined P § 3,948,395.

Applied to 2018, but not more than ine 2a . . .

Applied to undistributed income of prior years
(Election required - see instructions)., , . . . . .

Treated as distributions out of corpus (Election
required - see instructions) , . . .. ... ...
Applied to 2019 distributable amount. . . . . .

Remaining amount distributed out of corpus. . .
Excess distributions carryover appled to 2019
(If an amount appears in column (d), the same
amount must be shown incolumn(a)) . . . ..

Enter the net total of each column as
indicated below:
Corpus Add lines 3f, 4c, and 4e Subtract line 5

Prior years' undistnbuted income Subtract

lnedbfromline2b. . ... ..........
Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . ..

Subtract line 6¢c from lLne 6b Taxable
amount - seenstructions , . . . ... ... ..

Undistributed income for 2018 Subtract line
4a from line 2a Taxable amount - see
instructions . . . ... ... 00 e

Undistributed income for 2019 Subtract lines
4d and 5 from hne 1 This amount must be
distributed in2020. . . ... ... ... ...
Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required -seenstructions) . . . ... ... ..
Excess distributions carryover from 2014 not
applhed on line 5 or line 7 (see instructions) , . .
Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromhne6a . . . .. ..

Analysis of ine 9
1,054,031.

6,073,683.

1,535,932.

2,412,463.

8,486,146.

PSSR DUV PG U, S —

21,714.

8,464,432.

a Excess from 2015 | ., .
b Excess from 2016 . , .
¢ Excess from 2017 , ., .
d Excess from 2018 . . .
e Excess from 2019 . . .

992,663.

1,861,140.

2,144,135.

2,412,463.

i

JSA

9E 1480 1 000
80810R 1722

11/13/2020

1:34:45 PM

vV 19-7.7F

716558

Form 990-PF (2019)

PAGE 12




Form 9§0-F‘F(2019) THE HERSH FOUNDATION 75-2720646 Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a rubng or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enterthe dateoftheruling. . . . . . . ... .. .. | /
b Check box to indicate whether the foundation 1s a private operating foundation described in section 4942())(3) or l ,4952(;)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years
{e) Total
Justed net income from Part (a) 2019 {b)2018 (c) 2017 (d) 2016

I or the minimum investment 4

return from Part X for each /
year listed

b 85%ofne2a. . . ... e

€ Qualifying distnbutions from Part /
X, hne 4, for each year isted

d Amounts included in hine 2¢ not -~
used directly for active conduct 7
of exemptactivites . . . . .

€ Qualfying distributions made /
directly for active conduct of
exempt activies Subtract line
2d fromlne2c , . . . . .
3  Complete 3a, b, or ¢ for the
alternative test relied upon . .
a "Assets” altemative test - enter

(1) valueof all assets. . . .
(2) value of assets qualfying
under section
4842(N(3)BX1) . . . . .
b "Endowment” alternative test-
enter 2/3 of minimum invest-
ment return shown n Part X, /

line 6 for each yeartisted . , .

C "Support” alternative test - enter

(1) Total support other than P
gross investment income
(interest, dvdends, rents,
payments on secunties
loans (section 512(a)(5)),
orroyaltes), ., . . . .

(2) Support from general /
publc and 5 or more’|
exempt organzations/#as
provided n section”4942
0X3)B)(m)

(3) Largest apféunt of sup-
port an  exempt

(4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

ATTACHMENT 14
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here> if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,
complete items 23, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications shou!d be submitted and information and materals they should include

¢ Any submission deadlines

d Any restrnictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors

32‘1\490 1000 Form 990-PF (2019)
80810R 1722 11/13/2020 1:34:45 PM vV 19-7.7F 716558 PAGE 13



THE HERSH FOUNDATION

75-2720646

. Form 990-PF (2019) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rempuent If recipientis an mdwlldual, Foundation P f
e shon e et le | St o unpose tgram o
address (home or business) or substantal cantrbutor recipient
a Paid during the year
SEE ATTACHMENT 13 3,562,703.
Y- [P > 3a 3,562,703.
b Approved for future payment
SEE ATTACHMENT 14 465,000.
0 P > 3b 465, 000.

JS
9E/:491 1 000
80810R 1722 11/13/2020 1:34

:45 PM V 19-7.7F

716558

Form 990-PF (2019)

PAGE 14




. Form 990-PF (2019)

THE HERSH FOUNDATION

75-2720646
Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1

a A WwN

- O W o ~N O

-

12
13

Program service revenue
a

Unrelated business income

Excluded by section 512, 513, or 514 (e)

(a)

Business code

(b)

Amount

Related or exempt
{c) Angd) . function income
Exclusion code oun (See instructions )

o o o0 o

f

g Fees and contracts from government agencies

Membership dues and assessments . . . . .
Interest on savings and temporary cash investments -
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property . . . . . . .. ..
b Not debt-financed property . . . . . . . .
Net rental income or (loss) from personal property
Other investmentincome . . . « ¢ v o o .« .
Gain or {loss) from sales of assets other than inventory

Net income or (loss) from special events . . .

Gross profit or (loss) from sales of inventory . .
Other revenue a BOOK SALES

14 234,237.

14 357,985.

18 -57,900.

523000

560.

b

[+

d

e

Subtotal Add columns (b}, (d), and (e} . . . .

534,322.

Total Add line 12, columns (b), (d), @8N (B) - « « « & v« & v e o b it e e e e e e e e e e e 13 534,882.
(See worksheet in line 13 instructions to venfy calculations )

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income is reported in column (e} of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by prowviding funds for such purposes) (See instructions )
Form 990-PF (2019)
JSA

9E1492 1 000

80810R 1722 11/13/2020 1:34:45 PM

vV 19-7.7F

716558 PAGE 15




Form 990-PF (2019)

THE HERSH FOUNDATION

75-2720646  page 13

information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organzations?
a Transfers from the reporting foundation to a noncharitable exempt organzation of.
- - £ 1a(1) X
(2) Otherassets. . . . v v i v ittt e it e et e s e e e e e e e e e e e e e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharntable exemptorganization. . . . . . . - .« c v i v i it it e e e e e e 1b(1) X
(2) Purchases of assets from a nonchartable exemptorganization... . . - . . . . . . . .. ittt 1b(2) X
(3) Rental of facilities, equipment, or otherassets. . . . . . . . . . v i i i i i e i e e e e e e e e e e 1b(3) X
{4) Reimbursement armangements . . . . . o v 0t i it e e e e e e e e e e e e e e e e e e 1b(4) X
(5) LOaNSs OF 108N QUATANIEES . + « « & « v v v v v et e e e e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations . . . . . . . . . . . .. i it 1b(6) X
¢ Sharning of facilities, equipment, mailing lists, other assets, orpaidemployees. . . . . . - . . .« v v v v v v v 1c X

d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fairr market
value n any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a) Line no

{b) Amount involved (c) Name of nonchantable exempt organization

(d) Descnption of transfers, transactions, and shanng arrangements

N/A

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277

b _If "Yes," complete the following schedule

..................... I:I Yes No

(a) Name of organization

(b) Type of organzation

{c) Descniption of relationship

Sign ’

Under penalties of penury, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belef, 1t 1s true,

May the RS dscuss this retum
with the preparer _shown below?

Here

p—

Date Title

correct, and complete claration ot prerzy taxpayer) is based on all information of which preparer has any knowiedge
7 / | 11/16/2020 D oficer
=

=
Signature of officer or trustee

See instructions Yes Noj

. Print/Type preparer's name Preparer's signature Date Check ] PTIN
Paid ]WT-IITNEY E BLAIR %ﬂdﬂ;\w E. Alavolii/13/2020 seuemEFy,ea P01226647
Preparer Firm's name » KPMG LLP C /} Firm's EIN >13_5565207
Use Only | Fimsaddess B 210 PARK AVE., SUITE 2650Y
OKLAHOMA CITY, OK 73102 Phoneno 405-239-6411
Form 990-PF (2019)
JSA

9E1493 1 000

80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F

716558
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2019 FORM 99

0-PF

THE HERSH FOUNDATION

FORM 990-PF - PART IV

75-2720646

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME

P
Kind of Property Description br Date Date sold
D acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
CHARLES SCHWAB - CAPITAL GAIN DISTRIB. Pl VAR VAR
PROPERTY TYPE: SECURITIES
160,222. 160,222.
GOLDMAN SACHS 3228 P| VAR VAR
PROPERTY TYPE: SECURITIES
4,073,177. 4,276,814. -203,637.
US BANK 3232 P| VAR VAR
PROPERTY TYPE: SECURITIES
5,582,901. 5,597,386. -14,485.
SHORT TERM LOSS FROM FLOW THROUGHS Pl VAR VAR
PROPERTY TYPE: SECURITIES
968. -968.
LONG TERM GAIN FROM FLOW THROUGHS P| VAR VAR
PROPERTY TYPE: SECURITIES
115,570. 115,570.
TOTAL GAIN (LSS ) ..t i it i i e et e et e e e e e e e e e e et eene e 56,702.
JSA
9E1730 1 000
80810R 1722 11/13/2020 1:34:45 PM vV 19-7.7F 716558 PAGE 17
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THE HERSH FOUNDATION

FORM 990-PF, PART Il - CORPORATE STOCK

DESCRIPTION

75-2720646

ALPHABET, INC CMN CLASS A
ALPHABET, INC CMN CLASS C
ALTRIA GROUP INC

AMGEN INC CMN
ANHEUSER-BUSCH INBEV SA
APPLE COMPUTER INC
CONOCOPHILLIPS CMN

EOG RESOURCES INC CMN
FACEBOOK, INC.

FEDEX CORPORATION
JOHNSON & JOHNSON

PIONEER NATURAL RESOURCES CO CMN
PROCTER & GAMBLE COMPANY
PROSPERITY BANCSHARES, INC.

WAL MART STORES INC.

WALGREENS BOOTS ALLIANCE, INC

WASTE MANAGEMENT INC
WILLIAMS COMPANIES

TOTALS

ATTACHMENT 7
ENDING ENDING
BOOK VALUE FMV
419,808 1,205,451
102,329 401,106
654,317 1,347,570
498,228 771,424
509,839 410,200
294,600 1,027,775
169,411 195,090
607,204 628,200
139,750 882,575
200,931 226,815
254,227 583,480
660,778 681,165
640,759 999,200
251,843 565,055
208,398 415,940
176,146 353,760
259,330 911,680
738,236 474,400
6,786,135 12,080,886

ATTACHMENT 7




THE HERSH FOUNDATION

FORM 990-PF, PART 1l - CORPORATE BONDS

DESCRIPTION

1011778 BC NEW RED 6.000% 4/01/22
AUTOMATION TOOLING 6.500% 6/15/23
ALLISON TRANSMISSION

AMERICAN EXPRESS CO

BERRY GLOBAL INC 6.000%

CCO HLDGS LLC CAP

CABLE ONE INC 5.750% 6/15/22
CALERESINC
CALIFORNIARESOURCESCORPORATION
CALIFORNIARESOURCESCRP

CENTRAL GARDEN PET

CLEAN HARBORS INC 5.125% 6/01/21
COGENT COMM FINANCE 5 625% 4/15/21
JPMORGAN CHASE 7.900% 4/29/49
LABL ESCROW ISSUER

LIONS GATE CAP 5.875%

MATCH GROUP INC 6.375% 6/01/24
MENS WEARHOUSE INC 7.000% 7/01/22
MERCER INTL INC 6.5000%

MICHAELS STORE INC 5.875% 12/15/20
MOOG INC 5.250% 12/01/22

NRG YIELD INC CV 3.250%

NEENAH PAPER INC 5.250% 5/15/21
NEXTEER AUTO GROUP 5.875% 11/15/21
NIELSEN FINANCE LLC 4.500% 10/01/20
NIELSEN CO LUX SARL

OPEN TEXT CORP 5.625% 1/15/23
ORBITAL ATK INC 5.250% 10/01/21
PRISO ACQUISITION 9.000% 5/15/23
REYNOLDS GRP ISS 5.750% 7/15/21

75-2720646

ATTACHMENT 8
ENDING ENDING
BOOK VALUE FMV
(109) -
219,364 217,330
45,098 45,045
22,083 22,083
23,518 23,431
144,838 144,095
(1,438) -
156,515 155,719
110,263 110,400
369,142 132,440
158,891 157,973
44,509 46,310
122,795 123,068
48,243 48,432
47,254 49,938
106,993 106,530
136,470 136,338
119,348 113,645
58,363 60,175
76,475 73,535
121,025 121,644
30,845 30,904
70,445 69,086
128,374 126,137
148,010 148,295
17,136 17,064
46,125 45,788
(10) -
101,433 99,000
163,754 164,889
ATTACHMENT 8
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THE HERSH FOUNDATION

FORM 990-PF, PART Il - CORPORATE BONDS

DESCRIPTION

75-2720646

STEEL DYNAMICS INC 5.125% 10/01/21
SYNGENTA FINANCE NV

T MOBILE USA INC 6.000% 3/01/23
TEMPUR SEALY INTL 5.625%

TEMPUR SEALY INTL 5.500%

TRIDENT TPI HOLDINGS

US FOODS INC 5.875%

VECTOR GROUP LTD

VIRGIN MEDIA MTN 5.875%

VIRGIN MEDIA FINANCE

WESCO DISTRIBUTION 5.375% 12/15/21

TOTALS

ATTACHMENT 8
ENDING ENDING
BOOK VALUE FMV
136,447 135,913
92,322 92,290
93,375 91,620
19,618 19,546
39,125 40,043
30,696 31,310
32,008 31,930
37,971 38,457
36,720 36,540
59,849 59,713
152,265 150,375
3,566,142 3,317,026
ATTACHMENT 8

PAGE 2 OF 2
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2019 FORM 990-PF THE HERSH FOUNDATION 75-2720646

ATTACHMENT 11

FORM S9S90PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT: GRANTS PAYABLE 2,752,791.
UNREALIZED GAIN ON INVESTMENTS 4,067,620.

TOTAL 6,820,411.

80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F 716558

PAGE 28
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2019 FORM 990-PF THE HERSH FOUNDATION

75-2720646

ATTACHMENT 12

FORM 990PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

PRIOR PERIOD ADJUSTMENT: UNREALIZED GAIN 6,651,951.

PRIOR PERIOD ADJUSTMENT: EXPENSES 155,271.
TOTAL 6,807,222.

80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F 716558

PAGE 29
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2018 FORM 990-PF THE HERSH FOUNDATION 75-2720646

ATTACHMENT 14

FORM 990PF, PART XV - INFORMATION REGARDING FOUNDATION MANAGERS

KENNETH A. HERSH
JULIE K. HERSH

80810R 1722 11/13/2020 1:34:45 PM V 19-7.7F 716558 PAGE 31
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THE HERSH FOUNDATION 75-2720646
DECEMBER 31, 2019 ATTACHMENT 17

FORM 990-PF, PART VII-B, QUESTION 1A(3)

THE FOUNDATION ACCEPTS GOODS, SERVICES, AND FACILITIES FROM A DISQUALIFIED
PERSON AT NO CHARGE. THESE TRANSACTIONS ARE NOT ACTS OF SELF-DEALING UNDER
THE SPECIFIC EXCEPTON IN TREAS. REG. SECTION 49141(d)-2(d)(3).

ATTACHMENT 17




THE HERSH FOUNDATION 75-2720646

DECEMBER 31, 2019 ATTACHMENT 18

FORM 990-PF, PART VII-B, QUESTION 1A(4)

THE FOUNDATION PROVIDES COMPENSATION TO A DISQUALIFIED PERSON JULIE K. HERSH
SERVES AS PRESIDENT AND PROVIDES PERSONAL SERVICES TO THE FOUNDATION THAT ARE
NECESSARY TO CARRY OUT THE FOUNDATION'S EXEMPT PURPOSE. THE FOUNDATION UTILIZED
COMPENSATION STUDIES FOR FOUNDATIONS OF SIMILAR SIZE AND FOR COMPARABLE POSITIONS
IN GEORGRAPHIC MARKETS TO DETERMINE THE REASONABLENESS OF THE COMPENSATION. THE
PAYMENT OF COMPENSATION TO MS. HERSH IS NOT AN ACT OF SELF-DEALING UNDER THE
SPECIFIC EXCEPTION IN TREAS. REG. SECTION 4941(d)-3(c).

ATTACHMENT 18



