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2019

Open to Public Inspection
, 20
Employer Identification number

74-1239819

Telephone number (see instructions)

Return of Private Foundation '
or Section 4947(a)(1) Trust Treated as Private Foundation 4
P Do not enter social security numbers on this form as it may be made publi q '
Intemal Revenue Service > Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2019 or tax year beginning , 2019, and ending
Name of foundation A

H. _E, BUTT FOUNDATION

Number and street (or P O box number if mail is not delivered to street address)

rom 990-PF

Department of the Treasury

Room/suite B

315-9246

P.0O. BOX 290670 (830)

City or town, state or province, country, and ZIP or foreign postal code

C If exemption application i1s

pending, checkhere, . . . . « « &«
? KERRVILLE, TX 78029-0670
y G Check ali that apply Initial return Initial return of a former public charty | p 1. Foreign organzatons, check here. . P> [:]
0 9 Final return Amended return 2. Foreign organizatons meeting the
| Address change Name change e andatach ]

H Check type of organization [ X | Section 501(c)(3) exempt private foundation 0 5 c
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation » D
| Far market value of all assets at [|J Accounting method l__l Cash M[ﬁ&c&:&l Reveniii @ It the foundation s in a 60-month temination
end of year (from Part Il, col (c), ine : ..,mﬂ‘ .u'ﬁigmn 507(b)(1)(B), check here . P» D

If pnivate foundation status was terminated
under section 507(b)(1)(A), check here .

|:] Other (specify) D

16) > $ 464,730,397. (Part , column (d), must be on cash ba's,ls")“w'w ' -n%::ﬁ
i iy d) Disbursements
::?aallgfs ;?ng:r:'?‘: \lclet’:‘olljl?ng(:bﬁx(gfr:\%s(gh ° (aégg‘:g;‘;e p?e?d (b) Net mvew&v ?éjsted net ( )for S?ar;t::le
L Meynelnecessarlyequalmeamantsn | booe . | " e I
1 Conlrlbuuonﬁﬂs, gfr;:ns,felc ;ectaved (aﬂact:h schedtge) . 1 4 510 ’ 270. Ogd€ n' er
2 Cnecx i [ ] e foundaton s noteured to ~ :
3 Interest on savings and temporary cash investments. .
4 Dwvidends and interest from secunties . . 3,543,891. 3,543,891. 3,543,891. !
52 GIOSSTENIS v v v o o v o v o o v o n v v oo i
b Net rental ncome or (loss) !
g 6a Net gain or (loss) from sale of assets not on line 10 S5 4 552, 670.
| b Gross sales price for ail 41,686,191. :
o assets on line 6a
5 7 Capital gain net income (from Part IV, line 2) ., 5,552,670. '
| 3 Netshort-term captalgam. . . . . ... .. 105,297. '
9 Incomemodifications . . . .« . . .. ... |
10a Gross sales less retums :
and allowances . . « .« .
b Less Cost of goods sold . ]
¢ Gross profit or (loss) (attach schedule) , , , .
11 Other income (attach schedule) ATCH. 1 . . 12,945,457. 13,553,101. 13,553,061.
12 Total. Add hnes 1 through 11 . . . . . . . . 29,352,288, 22,649,662, 17,202,249. '
m13 Compensation of officers, directors, trustees, etc , , 625,212. 17,827. 17,827. 607,385.
314 Other employee salares andwages . . . . . 7,992,476. 64,371. 64,371. 7,928,105.
g 15 Pension plans, employee benefits . , . . .. 456,106. 456,106.
Si16a Legal fees (attach schedule) , , . . . . ... 104,286. 104, 286.
% b Accounting fees (attach schedule)ATCH . 2 . 94,668.
.‘?_.' ¢ Other professional fees (attach schedule).[31 251,779. 251,779. 251,779.
8|17 Interest. AICH 4, . .. ......... 134,324. 134,324. 134,324.
o “.:’2 18 Taxes (attach schedule) (see nstructions){ 2 1. 688,891. -14,658. -14,658. 703,549.
g E 19 Depreciation (attach schedule) and depletion. 2,624,206. !
=z 2 20 OCCUPANCY + « « = = = = + + s o « a s o o &
e wl|21 Travel, conferences, and meetings . . . . . . 112,512. 129. 129. 112,383.
an 5 22 Prntingand publicatons . . ... ... ..
2’23 Other expenses (attach schedule) ATCE .6, . 5,701,162. 504,214. 504,214. 5,196,948.
§ ".-; 24 Total operating and administrative expenses.
=< S Addlines 13through 23. + « « « v v v v . . 18,785,622. 957,986. 957, 986. 15,108, 762.
8 25 Contributions, gifts, grantspad . . . . . . . 1,602,187. 1,602,187.
H 26 Total exp and Add lines 24 and 25 20,387,8089. 957,986. 957, 986. 16,710,949.
= 27 Subtract ine 26 from fine 12 ‘.
et aE of 1 over exp and 9,164,479.
b Net investment income (if negative, enter -0-) 21,691,676. ,
- ¢ Adjusted net income (if negative, enter -0-). . 16,244,263. ]

JSA For Paperwork Reduction Act Notice, see instructions.
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Form 980-PF (2019)

H. E. BUTT FOUNDATION

74-1239819 Page 2

Balance Sheets Attached schedules and amounts in the
description column shouid be for end-of-year
amounts only (See instructions )

Beginning of year

End of year

(a) Book Value

(b) Book Vatue

(c) Fair Market Value

A Ca;h-non-lnterest-beanng .................. 10,358,408. 2,419,505. 2,419,505.
2 Savings and temporary cashinvestments . . . . . . <« .. .. 20,746,949. 5,927,918, 5,927,918.
3 Accounts recewable P 3,547,398. . J
Less allowance for doubtful accounts B 1,910,978. 3,547,398. 3,547,398.
4 Pledges recevable p> 1
Less aillowance for doubtful accounts
5 Grantsreceivable. . . . . . . . o i v ot e e e e
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) , , . .
7  Other notes and loans receivable (attach schedule) » __I
Less allowance for doubtful accounts P>
13 8 Inventoriesforsaleoruse. . .« v ¢ ¢ o v v b e o e n e e e ..
3 9 Prepaid expenses and deferredcharges . . . . . . . ... .. 207,673. 258,157. 258,157.
< 10a Investments - U S and state govemment obligations (attach schedule), .
b investments - corporate stock (attach schedule) ATCH, 7 192,632,134. 217,518,610. 225,100,821.
¢ Investments - corporate bonds (attach schedule), . . ... ..
M e, g pyidnes. b — IR
Less accumulated depreciation P
(attach schedule)
12 Investments -mortgageloans. . . . « . ¢« o o 000 s 0.
13 Investments - other (attach schedule) . . . . . ATCH 8 , , . 145,370,863. 166,668,173. 193,125,687.
cmmee |14 LmGbuldegid ooy « == 58,093,093, [ ' - — ]
%;f:chegghuatﬂfgddepremauonp 24,752,869. 27,870,886. 33,340,224. 34,350,911.
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions Also, seepagei,tem!) . , . . . ... ..... 399,0987,891. 429,679,985. 464,730,397.
17  Accounts payable and accruedexpenses . . . . . . . .. - . 1,576,253. 938, 638. I
18 Grantspayable. . . . . ... .. ... o ‘
Bl19 Deferredrevenue. . . . v v v i it e e e e 5 J
g 20 Loans from officers, drectors, trustees, and other disqualffied persons, . |
ﬁ 21 Mortgages and other notes payable (attach schedule) . . . . . ' {
{22 Other liabilities (describe P ) AT ]
1 »
23 Total liabilities (add lines 17 through22) . . . . . . - . . . . 1,576,253. 938, 638.
3 Foundations that follow FASB ASC 958, check here P> lﬂ
g and complete lines 24, 25, 29, and 30.
% 24 Net assets without donorrestnctions . . . . . . v ¢« ¢« o ¢ - & 397,521,638. 428,741,347.
(25 Net assets with dOnNOr restrictions « « « « « « ¢ « o o s ¢ v o«
.g Foundations that do not follow FASB ASC 958, check here P> D
E and complete lines 26 through 30
5 26 Capital stock, trust principal, or currentfunds , . . . . . . ..
127  Paid-in or capital surplus, or land, bldg , and equipmentfund. . . . . . !
§ 28 Retained eamings, accumulated mcome, endowment, or other funds , . i
<«|29 Total net assets or fund balances (see instructions), _ . . . . 397,521,638. 428,741,347. i
®|30 Total liabilites and net assets/fund balances (see
Z INSITUCHONS) » « « = « « = e e e e e e e me e aaeneen 399,097,891. 429,679, 985.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part ll, column (a), ine 29 (must agree with
end-of-year figure reported ON Prior years return), . . . . . . . . v o v v v v s e e i ee e e e 1 397,521,638.
2 Enteramount from Part |, IN@ 27a., . . . v v v v vt vt e e e e e e e e e e 2 9,164,479.
3 Other increases not included In line 2 (temize) » ATCH 9 3 22,055,230.
4 AddInes 1, 2,an03 . . . .. ittt ettt e e 4 428,741, 347.
5 Decreases not included in ine 2 (temize) 5
6 Total net assets or fund balances at end of year (line 4 minus hne 5) - Partll column(b) ne29 . . . . | 6 428,741,347.
Form 990-PF (2019)
JSA
9E1420 1 000
7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397 PAGE 2



H. E. BUTT FOUNDATION 74-1239819

Form 990-PF (2019) Page 3

_Capital Gains and Losses for Tax on Investment Income

. (a) List and describe the kind(s) of property sold (for example, real estate, g‘g),mg'; (cz Date acquired| (d) Date soid
2-story brick warehouse, or common stock, 200 shs MLC Co) S-_%gcnggzg mo , day, yr) (mo , day, yr)

1a SEE PART IV SCHEDULE
b

o 1a o

(g) Cost or other basis
plus expense of sale

(h) Gain or (loss)

(f) Depreciation allowed
((e) plus () minus (g))

(e) Gross sales price (or aliowable)

@ Q|0 o

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(1) Adjusted basis (k) Excess of col (i)
as of 12/31/69 over col (), If any

() Gans (Co! (h) gain minus
col (k), but not less than -0-) or
Losses (from col (h))

(i) FMV as of 12/31/69

a
b
c ==
d
(2]
2 Capital gain net Income or (net capital loss) If gain, also enter in Part |, ine 7 }
If (loss), enter -0-in Part |, Ine 7 2 5,552,670.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
Iif gan, also enter in Part |, line 8, column (c) See nstructions. If (loss), enter -0- m}
Part I, IN@ 8 4 o v v v 4 e v i e e b e e e e e e e e e e e e e e ae e e e 3 105,297.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? [:] Yes No
If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) (d)
(b) (c)
CalendarBy:asf(gﬁgxuy’e);?:’:gmnmg in) Adjusted qualifying distnbutions Net value of nonchantable-use assets (cot IZ()l;s)t(r;it‘:nudlé%nbl;latégl o)
2018 19,436,876. 399,649, 458. 0.048635
2017 15,012,051. 376,246,852. 0.039899
2016 14,867,180. 280,258,776. 0.053048
2015 14,928,846. 234,022,019, 0.063792
2014 12,760,113, 218,041, 487. 0.058521
2 Totalofline 1, column(d) . . . ... ... .....'iurerrnre e 2 0.263895
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by § 0, or by
the number of years the foundation has been in existence If lessthanS5years .. ... ... 3 0.052779
4  Enter the net value of noncharitable-use assets for 2019 from Part X, ine5 , . . ... ... 4 407,310,700.
5 Multiply ine 4 by INe 3. . . o vt vt s e e e e e et e e 5 21,497,451.
6 Enter 1% of net investment income (1% of Part L, lne27b). . . . . . v ¢ v v v v v v v c o v 6 216,917.
7 ADDINES 5aNA 6. & o o v v v et et e e 7 21,714,368.
8 Enter qualfying distributions from Part Xll, lned . . . . ... .. .. ... 8 24,942,509.
If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the
Part VI instructions
Jsa Form 990-PF (2019)

9E1430 1 000
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6 74-1239819

Form 990-PF (2019) H. E. BUTT FOUNDATION Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed in section 4940(d)(2), check here P> ‘___l and enter "N/A"onlnet , . .
. Date of ruling or determination letter (attach copy of letter If necessary - see instructions) R
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 216,917.
hereb and enter 1% of Part|,tne27b. . . . . . . .. e e e e e e l
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of R
Partl,linet2,col (b) . . . . ... f ke s e e e e e e s s e e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2
3 ADOINES 1@N02. . 0\ v v v s et iimeae s e i a3 216,917.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter-0- . . . . . . P 216,917.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019. . . . 6a 256,556.
b Exempt foreign organizations - taxwithheld atsource. . . . ... .. ....| 60
¢ Tax paid with application for extension of time to file (Form 8868), , ., . . . . 6¢c
d Backup withholding erroneouslywithheld ., . . .. .............8d — —_—
7 Totat credits and payments Add lines 6athrough6d . . . . . . « & o v o ¢« ¢ o v o o O I 4 256,556.
8 Enter any penaity for underpayment of estimated tax. Check here D If Form 2220 1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than [ine 7, enteramountowed , . ., . .. ... .. ... ..p»l 9
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . . , . . ... .. »| 10 39,639.
11 Enter the amount of line 10 tobe Credited to 2020 estimated tax b 39,639. Refunded p| 11
Statements Regarding Activities
= 4a During the tax year, did the foundation attempt to influenceé any national, state, or local legislation or did || Yes | No
participate or intervene in any politicalcampaign? . . . . ... .. .. ..  h e e e a e m e m e as e e s . 1a X
b Did it spend more than $100 dunng the year (either directly or indirectly) for political purposes? See the
instructions for thedefinttion . . . . .. ...... e e e e e e e e e e e e o 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed descripton of the activities and copies of any matenals ‘ v__l
pubhshed or distributed by the foundation in connection with the activities. .i. ] e
¢ Did the foundation file Form 1120-POL for thisyear? , ., . ., . . e e e e e e e e e e, e e e e n e e, 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year
{1) On the foundation >3 (2) On foundation managers | 4 $ . !
e Enter the reimbursement (f any) paid by the foundation during the year for political expenditure tax imposed ’ .
on foundation managers » $ ._"_. w__ ___.j
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? |, . . . ... ... ... .. 2 X
If "Yes," attach a detailed description of the activities l
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |.. | ____Jl
of incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed copy ofthechanges , , ., . . .. ... 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . . . v o ¢ v o o o & 4a X
b If "Yes," has it filed a tax return on Form 990-T forthisyear?. . . . . . . .. v v v v o .. e e e e e e 4 | X
5 Was there a hquidation, termination, dissolution, or substantial contraction dunngtheyear? , . . ... ... .. ... .. . 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either R
® By language In the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that ||~ — |
conflict with the state law remain in the goveming instrument?. . . . . . . .. C e e e s e s e e C e e e e e e e s . 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part Il, col (c), and Part XV 7 X
8a I!‘-:nter the states to which the foundation reports or with which it 1s registered See instructions P
X,
b If the answer 1s "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General | _ o[ |-
(or designate) of each state as required by General Instruction G?1f "No,” attach explanation , . , . . .. ... ... .... 8b X
9 Is the foundation claming status as a private operating foundation within the meaning of section 4942(j)(3) or |— ... ,_,._l
4942())(5) for calendar year 2019 or the tax year beginming in 2019? See the instructions for Part XIV If "Yes'
COmPIEte Part XIV, . o v v v v et e e n e e e e e ce.. L9 1 X
10 Did any persons become substantial contributors during the tax year? If "Yes, attach a schedule hsting therr
names and addresses . . . . . . . . . . Ve e e e e s e s I S A A L e e e e e e e e e s e 10 X
Form 990-PF (2019)
JSA
9E 1440 1 000
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Form 990-PF (2019) H. E. BUTT FOUNDATION 74-1239819 Page §
Statements Regarding Activities (continued)
Yes | No
11, At an‘y time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule SEEINSIIUCHONS . . . . « v v v v v v v o vt o o m n v m e m s 11 X
12 Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement Seemstructions. . . . . . .« ¢ o0 0 a b i i e s e e e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcation? 13 | X
Website address > WWW . HEBFDN . ORG
14 The books are n care of B FPAUL ANDERSON Telephone no » 830-315-9214
Located at /19 EARL GARRETT STREET KERRVILLE, TX 2IP+4 p 18028
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lheu of Form 1041 - check here. ... ........ Pu
and enter the amount of tax-exempt interest received or accrueddunngtheyear. . . . . . v v o o v« o o o = = & » 15 |
16 At any time during calendar year 2019, did the foundation have an nterest in or a signature or other authonty Yes | No
over a bank, secunties, or other financial accountin aforeign country?, . . . . . . . ¢ v ¢ ¢ e s s x s s e s e s m e e 16 X
See the instructions for exceptions and filing requirements for FnCEN Form 114 If "Yes'" enter the name of *
the foreign country p !
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . .. ... D Yes No !
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a {
disqualified person? . . . . . . . . . i i e e i e e e s e s s e e e e e e e s e || Yes No -
=== (3) Furnish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes |_|No o
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . ... .. Yes - No
(5) Transfer any income or assets to a disquabfied person (or make any of either available for ¢
the benefit oruseof adisqualifled Person)?. . . . v « v c v v« v o s s s s o s s o s o 8w s D Yes No '
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the ‘
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminatingwithn 90days ), , . . .. .. ... ... ... l:l Yes No b
b If any answer 135 "Yes" to 1a(1)-(6), did any of the acts fal to qualfy under the exceptions described in | _ - A
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seewnstructions . . . . « . . . . . . .. 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . ... ... ... .. » I:]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that [ _| . |- J
were not corrected before the first day of the tax yearbeginning n 20182 . . . . . . . . . s s o o o o v o o v oo o 0 o s o ic X
2 Taxes on falure to distribute income (secton 4942) (does not apply for years the foundation was a prnivate .
operating foundation defined in section 4942(j)(3) or 4942())(5)) !
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIil, lines .
6d and 6e) for tax year(s) beginningbefore 20192 , . . . . . . .t 4 c i d e e et e s e e e Yes @ No ’|
If "Yes," kst the years B . , , !
b Are there any years histed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(refating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to | _._ _| - 4
all years hsted, answer "No" and attach statement-seeinstructions ) , . . . . . . . . v i i i vttt ittt e e e 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years hsted in 2a, list the years here '
> : : : :
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . . v i v o c v o v o s s s s e sttt e e e e s Yes D No |
b If "Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or )
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the [
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding perod? (Use Form 4720, Schedule C, to determine f the | _ N B
foundation had excess business holdings IN2019.) . . . . L . . .t v v h i vt v vt o n s e m s v e e 3b X
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chartable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its | ___|_. .[. <
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 201927 | 4b X
Form 990-PF (2019)
JSA
9E 1450 1 000
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Form 990-PF (2019) H. E. BUTT FOUNDATION 74-1239819 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Dunqg the year, did the foundation pay or incur any amount to Yes | No
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?, , . . . . l:l Yes No i
(2) influence the outcome of any specific public election (see section 4955), or to canmy on, i
directly or indirectly, any voter registraton drive?, , , . . . . . . . v i i ¢ et e u . ... Yes No , ‘l
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . .. ... Yes No |
(4) Provide a grant to an organization other than a chantable, etc, organization described in !
section 4945(d)(4)(A)? See InSIUCONS . + + + + v v v v ooeeeeeeeeanneeen.. [ JYes [XINo . !
(5) Provide for any purpose other than rehgious, chantable, scientific, hterary, or educational ” ! ‘
purposes, or for the prevention of cruelty to chidren oranimals? , , , . . . .. .. .. e . I:] Yes No I
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fal to qualfy under the exceptions described n T _,_,,J
Regulations section 53 4945 or in a current notice regarding disaster assistance? Seeinstructions, | , ., ., .. ... .. 5b
Organizations relying on a current notice regarding disaster assistance, checkhere , |, . ., .. ... ... _._,b[j !
¢ If the answer I1s "Yes" to question 5a(4), does the foundation clam exemption from the tax !
because it maintained expenditure responsibility forthegrant? . . . . . . ... ... 0000 . Yes D No i
If "Yes," attach the statement required by Regulations section 563 4945-5(d) i
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums i
on a personal benefit contract? | _ | . |, e e et e e DYes N° |
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , , , . ... .. 6b
If "Yes" to 6b, file Form 8870 l
7a At any time during the tax year, was the foundation a party to a prohibited tax sheiter transaction?, , I___] Yes No I R P
b if "Yes," did the foundation receive any proceeds or have any net income attnbutable to the transaction?, . . . . . s e s 7b
8 —is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 n ]
remuneration or excess parachute payment(s) dunng theyear?, , . . . . .. . P D Yes - No |

Part VI
and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average {c) Compensallon {d) Contnbutions to

(e) Expense account,

(a) Name and address hours per week (If not pald, employee benefit plans
devoted ‘:o position enter -0-) and defered compensation other allowances
ATCH 10 625,212. 74,803. 0.

2 Compensation of five highest-paid employees
"NONE."”

(other than those included on line 1 - see instructions). If none, enter

{d) Contributions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

{a) Name and address of each employee paid more than $50,000 {c) Compensation

(e) Expense account,
other allowances

ATCH 11 1,062,016. 48,672. 0.
Total number of other employees paid over $50,000. - . . . . e e e e e e e .. . 50

Form 990-PF (2019)
JSA

9E1460 1 000

7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397
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H. E. BUTT FOUNDATION 74-1239819
Form 990-PF (2019) Page 7

‘ Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3  Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
ATCH 12 1,764,507.
Total number of others receiving over $50,000 for professional SeIvICES . . . . . « v v v 4 v a v v v o v o oo » 25

Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activittes dunng the tax year Include relevant statistical information such as the number of

arganizations and other beneficiaries served, conferences convened, research papers produced, etc Bxpenses
1 SEE ATTACHMENT 15
1,541,953.
~==—=—2 SEE ATTACIMENT 15 - s T == - s s = _
1,119,727.
3 SEE ATTACHMENT 15
2,949,173.
4 SEE ATTACHMENT 15
7,816,284.
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 NONE
2

All other program-related investments See Instructions

3

NONE

Total. Add lines 1 through 3 . . o o ¢ v e et s e e e e e e e s s e e e »

Form 990-PF (2019)

JSA

9E1485 1 000
7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397 PAGE 7



H. E. BUTT FOUNDATION

Form 990-PF (2019)

74-1239819
Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

(I~ B - -]

5
6

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations

Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes

1a

Average monthly fair market value of SECUMtIES . . . . . . v v v v v v v e et e e n e e e e 255,823,116.
Average of Monthly CashDaIBNCES. « . . .+ v o v v v v e et e et e e e tneeanne e 1b 9,319,914.
Fair market value of all other assets (SEe INSIIUCHONS). . . . v v v v v o v e e e e et e e e eeeeenn 1c 148,370,371.
Total (add Nes 18,5, 800 C) . . . o o v vt et e ettt e et e e e 1d 413,513,401.
Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detalled explanation) , . . . . ... ... ... eoeu.on. | 1e

Acquisition indebtedness appiicabletoline 1assets . . . . . . .. i i vt i vttt it oreennees 2

Subtract line 2 from hne 1d, . . . .. e e e e e e e e e e e 3 413,513,401.
Cash deemed held for charitable activites Enter 1 1/2% of line 3 (for greater amount, see

INSTUCHONS) . & . L i . it ettt et ta e et e e e e e e 4 6,202,701.
Net value of noncharitable-use assets. Subtract line 4 from Iine 3 Enter here and on PartV,lne 4 | 5 407,310,700.
Minimum investment return. Enter 5% of IN@ 5 . . . v . v v i v @ it i e e a et e s e e 6 20,365,535.

and certain foreign organizations, check here b and do not complete this part )

1 Minm vestment return from Part X, INE 6« v + ¢« v v v o e o v v v o o o v e m e e mas e 1 _ e T
2a Tax or%‘mceme faL 2019 from Part VI, Ine 5 . . . . . . . 2a S e
b Income tax for 2019 (This does not |ncTudé‘1he-tax_from Partvi). . [ 2b . ™ - o o
C Addlines2aand 2b. , . . v v v vt it v e e e ?‘:‘~:-~._...,_a:.— e e e e | 2¢ _
3 Distributable amount before adjustments Subtract line 2¢ f/ém Iine 1. . - A LI 3
4 Recoveries of amounts treated as quahf)ung—distnbutlons. e -z 4
5 Addines3and4. . ..., e, e s .
6 Deduction from jlstﬂb’table amount (SEe INSIFUCHONS) . . & & v v v v v v e v e e v v am e e e s 6 i
7 Distributabl amount as adjusted Subtract line 6 from line 5. Enter here and on Part XHi, T e
1T 0= e TP 7
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes
a Expenses, contributions, gifts, etc - total from Partl, coumn(d),Ine26. . . . . . . « v v v v v v ... 1a 16,710,949,
b Program-related investments -totalfromPartIX-B. . . . . . . ... .. i i i it 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc,
PUMDOSES. & v 4 v e v e s e e e n st e e eae o oee ettt e 2 8,231,560.
3 Amounts set aside for specific charitable projects that satisfy the. .
a Suitability test (prior IRS approvalrequired) , . . . . v v v ittt i e e e e e e e e e e e 3a
b Cash distribution test (attach the required schedule) . . . . ... .. e e h e e e am e e e 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIll, ine 4 | 4 24,942,509.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, Ine 27b See Instructions, . . . . . . . i v v e s e e e e et e s e e v e eaen 5 216,917.
6 Adjusted qualifying distributions. Subtract lne 5fromlne4 . . . . . . ¢ . v v v it et e . 6 24,725,592,
Note: The amount on line 6 wil be used in Part V, column (b), In subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
JSA

9E1470 1 000

7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397
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H. E. BYTT FOUNDATION

74-1239819 /

Form 990-PF (2019) Page 9

PO Ul Undistributed Income (see instruktions) /

(a) b) ) / ()

1 Distributable amount for 2019 from Part X, Corpus Years prior to 2018 2018 ’ 2019
INE7 & v v i i ittt e s o e s oneos \ /|

2 Undistnbuted income, If any, as of the end of 2019 \ / '

a Enter amount for 2018only, . . . .. .. ... 1
b Total for prioryears 20_17 20 16 ,20 15 \ / '
3 Bxcess distributions carryover, if any, to 2019 i
a From2014 . ..... !
b From201§ ... ... t
¢ From2016 ... ... ‘
d From2017 ... ... i
e From2018 ... ... /| ;
f Totalofines 3athroughe . . . ... ..... \ / !
4 Qualifying distnbutions for 2019 from Part Xil, \
ined P $ :
a Applied to 2018, but not more than line 2a . . . \ ‘
b Applied to undistributed income of prior years \ / !
(Election required - see instructions), . . . ... :
¢ Treated as distributions out of corpus (Election /& i
required - seeinstructions) , . . ... .. ... !
d Applied to 2019 distributable amount. . . . . .
e Remaining amount distributed out of corpus. . . \ '
5 Excess distnbutions carryover apptlied to 2019 /
(If an amount appears in column (d), the same /
amount must be shownincolumn(@a)) .. . ..
I

6 Enter the net total of each column as
indicated below: '

a Corpus Add lines 3f, 4c, and 4e Subtract line 5 y .
]
b Prior years' undistributed income Subtract / \
ned4bfromime2b, . . . . ... .4 e ...
¢ Enter the amount of prior years' undistributed \
income for which a notice of deficiency has
been issued, or on which the section 4942(a) .
tax has been previously assessed . . . . . . . . !
d Subtract hne 6¢c from lne 6b Taxapfe \ |
amount -seemstructions, . . ... ... ./ . !
e Undistributed income for 2018 Subtragt’ line
4a from lne 2a Taxable amount /- see
Instructions . « . . . . . a0 e .. .. !
f Undistributed income for 2019 Sybtract lines
4d and 5 from line 1 This amgdnt must be
distnbutedin2020. . . . ... /.. ... ..

7 Amounts treated as distributighs out of corpus i
to satisfy requirements ipgposed by section |
170(b){(1)(F) or 4942(g) (Election may be .
required -seetnstructiong) . . .. ... .... \ :

8 BExcess distributions /arryover from 2014 not \
applied on line 5 or lfne 7 (see instructions) , ., .

9 Excess distri?utions carryover to 2020. \ !
Subtract lines 7’and 8 fromline6a . . . ... . 0.

10 Analysis of lyfe 9
a Excess froph 2015 , , . i
b Exces:}om 2016 . ., . ,
¢ Excesg’from 2017 . . . t
d Excess from 2018 . . . '
e Exgess from 2019 . )
[ Form 990-PF (2019)
JSA
9E 1480 1 000
7668FD 1184 11/12/2020 4:49:46 PM vV 19-7.5F 60004397 PAGE) 9



Form 990-PF (2018) H. E. BUTT FOUNDATION

74-1239819

Page 10

Private Operating Foundations (see instructions and Part VII-A, question 9)

1a If the‘foundatlon has received a ruling or determination letter that it 1s a private operating

. foundation, and the ruling 1s effective for 2019, enter the date of the ruling

b Check box to indicate whether the foundation 1s a prnivate operating foundation described 1n section m 4942(1)(3) or L_I 4942(3}(5)

2a Enter the lesser of the ad- Tax year Prior 3 years
(e) Total
Justed net income from Part () 2019 (b) 2018 (c) 2017 (d) 2016
I or the minimum investment
v oo foresn] 16,244,263, 2,897,849. 2,944,278, 4,453,890.| 26,540,280,
b 85%ofne2a. » « « . . 13,807,624. 2,463,172. 2,502,636. 3,785,807, 22,559,239.

€ Qualifying distnbutions from Part
XN, line 4, for each year listed .

24,942,5009. 19,436,876.

15,012,051.

14,867,180.

74,258,616.

d Amounts included in hine 2¢ not
used directly for active canduct
of exemptactivities . . + . .

1,602,187. 2,347,854.

726,015.

655,920.

5,331,976.

e Qualfying distnbutions made
directly for active conduct of
exempt activties Subtract line
2dfromhne2c . , . . . .

23,340,322. 17,089,022.

14,286,036.

14,211,260.

68,926,640.

3 Complste 3a, b, or ¢ for the
alternative test relled upon . »
A "Assets" altemative test - enter \

{1) valueof all assets. « «

{2) value of assets qualifying
under section
49420)3)B)) e+ 4 o -

b “Endowment’ alternative test-

—_ snter 213 of minimygm unyest- = S

ment retum shown wn Part X 13,577,023. 13,321, 649.

line 6 for each year isted . , .

17,131,564.

9,341,959.

53,372,195.

C "Support” altemative test - entar

(1) Total support other than
gross Investment income
(interest, dwdends, rents,
payments on secunties
loans (section 512(a)(5)).
orroyalies). . . . . .

{2) Support trom general
public and S or more
exempt organizations as
provided in section 4942
[0, )1=) ()

(3) Largest amount of sup-
pot from an exempt
organzation. . . . .

{4) Gross investment income .

any time during the year - see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereb if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc, to individuals or organizations under other conditions,

complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other

factors
52'14901000 Form 990-PF (2019)
7668FD 1184 11/12/2020 4:49:46 PM vV 19-7.5F 60004397 PAGE 10



H. E. BUTT FOUNDATION

74~1239819

Form 990-PF (2019) Page 11
Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "s;na:vlvpl:r?; '?efa'},m?f.%”ti" Fg:g:ﬂ:‘g;" Purpose of grant or Amount
Name and address (home or business) Bny foundaton manade’ | recipient contribution
a Paid dunng the year
SEE ATTACHMENT 14 SEE ATTACHMENT 1,602,187.
|
!
|
|
L T > 3a 1,602,187.
b Approved for future payment
TOLAl o v v v v v v e e e e e e e s e e e s e w s s s s s s s s s s s s s s s s s i s a4 o s s e e s s » 3b

S,
;E‘;491 1000
7668FD 1184 11/12/2020

4

:49:46 PM V 19-7.5F

60004397

Form 990-PF (2019)
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H. E. BUTT FOUNDATION

Form 990-PF (2019)

Part XVI-A

74-1239819

page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

0 b WwN

t2
13

Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

Business code

(a) (b)

Amount

(c) (d)
Exclusion code Amount

(e)

Related or exempt
function income
(See Instructions )

- 0o a o g o

g Fees and contracts from government agencies

Membership dues and assessments
Interest on savings and temporary cash investments «
Dividends and interest from securties . . . .
Net rental income or (loss) from real estate

a Debt-financed property
b Not debt-financed property
Net rental income or (loss) from personal property

Other investment income
Gain or (loss) from sales of assets other than inventory

Net income or (loss) from special events - . -
Gross profit or (loss) from sales of inventory . .
Other revenue a

14 3,543,891.

14 23,238.

18 5,552,670.

p  ATCH 13

-620,053.

13,530,217.

c

d

e

Subtotal Add columns (b), (d), and(e) . . . .
Total. Add ine 12, columns (b), (d), and (e)

-620,053.

22,650,016.

(See worksheet in line 13 instructions to venfy calculations )

22,029,963.

Relationship of Activities to the Accomplishment of Exempt Purposes

!

Line No. Explain below how each activity for which income s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )
Form 990-PF (2019)
JSA

9E1492 1 000

7668FD 1184 11/12/2020

4:49:46 PM

vV 19-7.5F

60004397

PAGE 12



Form 990-PF (2019) H. E. BUTT FOUNDATION 74-1239819  Page 13
4@l Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1. Did the organization directly or indirectly engage in any of the following with any other organization described Yes | No
In section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of
T 07 1S 1a(1) X
(2) OtREraSSEIS. = « « v v v v e v e e e s e et e e m e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exemptorganization. . . « « v &« c v ottt it i s i e 1b(1 X
(2) Purchases of assets from a nonchartable exemptorganization. . . . . . .« o v v o v v i i v e e v ool e 1b(2) X
(3) Rental of facilities, equipment, O Other assetS. « « « v v o« c v v e 0 vt v v v e s o v o v o nm st n v v 1b(3) X
(4) Reimbursement arrangementS . . « . v v« o v o v ottt b s b e s e st e e e e s e e et e 1b(4) X
(5) LOANS OF 108N QUATANIEES . « « « « o =+ o « =« « = s s e s s s st s s s o nonononansenssnenenses 1b(5) X
(6) Performance of services or membership or fundraising sotictations . . . . . . .. o v e i n i e e 1b(6) X
¢ Sharing of facilities, equipment, mailing hists, other assets, orpademployees. . . . . . . . . . ..o v o 1c X

d If the answer to any of the above Is "Yes," complete the following schedule Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation [f the foundation recewved less than fair market
value in any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received

(a) Line no (b) Amount involved {c) Name of noncharntable exempt organization (d) Description of transfers, transactions, and shanng arrangements
N/A N/A

2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3))orinsection527?. . . . . . . . . . v vttt D Yes No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship

Under penalties of penury, | declare that | have examined this retum, Including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
correct, and complete Declaration of preparer (other than taxpayer) is based on all information of which prep has any kr [+]

Sign } m/)r\’—_ } May the (RS discuss this return
“‘Q Mwm m with the preparer _shown below?

Here Slgnall&&&bf omcerorlr\klee Date Title See instructions Yesl___]No
R Print/Type preparers name Preparer's signature Date Check [__’ i | PTIN

Paid STEWART GOODSON Giwwarl p&&om 12 Nov 2020 | seir-employed | PO0084462
Preparer [ . » ERNST & YOUNG U.S. LLP 0 FemsEIN_ B 34-6565596
Use Only [Fimsaddess » 111 W. HOUSTON ST. STE. 1901

SAN ANTONIO, TX 78205 Phoneno  210-228-9696

Form 990-PF (2019)

JSA

9E 1493 1 000
7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397 PAGE 13



2019 FORM 950-PF

H. E. BUTT FOUNDATION

FORM 990-PF - PART IV

74-1239819

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P
q Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LT SALES THRU DCM PRIVATE EQUI VARIOUS VARIOUS
170,742. 170,742.
ST SALES THRU DCM PRIVATE EQUI VARIOQUS VARIOUS
-443, -443,
LT SALES THRU TOWNSQUARE REAL VARIOUS VARIOUS
66, 655. 66,655,
LT SALS THRU METROPOLITAN REAL VARIOUS VARIOUS
78,811. 78,811.
LT SALES FROM GREENSPRING OPPOR VARIOUS VARIOUS
-155, 464 -155,464.
T = = == 3T SALES FROM GREENSPRING QPPOR T+ “VARIOUS™ VARIOQUS
-9,530 -9,530.
LT SALES THRU MONTAUK TRIGUARD VARIOQUS VARIOUS
113,694. 113,694.
ST SALES THRU MONTAUK TRIGUARD VARIOUS VARIOUS
6,497. 6,497.
LT SALES THRU GLENDOWER CAPITAL VARIOUS VARIOUS
79,461. 79,461.
ST SALES THRU GLENDOWER CAPITAL VARIOUS VARIQUS
389. 389.
LT SALES THRU POLUNIN EMERG MK VARIOUS VARIOUS
-509,412. -509,412.
ST SALES THRU POLUNIN EMERG MK VARIOUS VARIOUS
-30,763. -30,763.
JSA
9E1730 1 000
7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397 PAGE 14




2019 FORM

990-PF

H. E. BUTT FOUNDATION

FORM 990-PF - PART IV

74-1239819

CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
P|
Date Date sold
Kind of Property Description ‘l’)’ acquired
Gross sale Depreciation Cost or FMV Ad) basis Excess of Gain
price less allowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LT SALES THRU TORTOISE COMINGLED MLP FUN VARIQUS VARIOUS
-266,942. -266,942.
ST SALES THRU TORTOISE COMMINGLED MLP FU VARIQUS VARIOQUS
-47,127. -47,127.
LT SALES THRU WELLINGTON TRUST VARIOUS VARIOUS
-47,732. -47,732.
ST SALES THRU WELLINGTON TRUST VARIOQUS VARIOQUS
212,488. 212,488.
LT CAPITAL GAIN M&T (SEE ATTACHMENT) VARIOQOUS VARIOUS
37334283. 29459668. 5,801,236.
LT SALES THRU INSIGNIA™CAPITAL PARINERS™ VARLIOUS VARIOUS °
-199,088. -199,088.
QSBS SALE THRU MONTAUK - 50% EXC VARIQUS VARIOUS
2,044, 1,022.
QSBS SALE THRU MONTAUK - 75% EXC VARIOQOUS VARIOUS
3,554, 888.
QSBS SALE THRU MONTAUK - 100% EXC VARIOQUS VARIOUS
457.
LT CAPITAL GAIN DISTRIBUTION VARIQUS VARIOQUS
315,382. 315,382.
ST SALES THRU M&T (SEE ATTACHED) VARIOQUS VARIOQUS
4,570,115. 4,596,329. -26,214.
LT SALES THRU MONROE CAPITAL PRIVATE CRE VARIOUS VARIOUS
-1,878. -1,878.
JSA
9E1730 1 000
7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397 PAGE 15




2019 FORM 990-PF H. E. BUTT FOUNDATION 74-1239819
FORM 990-PF - PART IV
CAPITAL GAINS AND LOSSES FOR TAX ON INVESTMENT INCOME
o
Date Date sold
Kind of Property Description % acquired
Gross sale Depreciation Costor FMV Ad) basis Excess of Gain
price less atlowed/ other as of as of FMV over or
expenses of sale allowable basis 12/31/69 12/31/69 adj basis (loss)
LT SALES THRU KAYNE PRIVATE ENERGY INCOM VARIOUS VARIOUS
-2. -2.
TOTAL GAIN(LOSS) ittt it e eiitneeeneeesseaneeceaasecessseeanoaseeas 5,552,670.
JSA
9E1730 1 000
7668FD 1184 11/12/2020 4:49:46 PM vV 19-7.5F 60004397 PAGE 16



OMB No 1545-0047

Schedule B Schedule of Contributors

(Form 990, 990-EZ,

or 390 PF) e Treasary » Attach to Form 990, Form 990-EZ, or Form 990-PF. 2@ 1 9
Intgmal Revenue Service » Go to www.irs.gov/Form990 for the latest information.

Name of the organization Employer identification number

H. E. BUTT FOUNDATION

74-1239819

Organization type (check one)

Filers of: Section:
Form 990 or 990-EZ 501(c) } (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

501(c)(3) exempt private foundation

Form 990-PF

4947(a)(1) nonexempt charitable trust treated as a private foundation

501(c)(3) taxable private toundation

OO DOOO

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See
Instructions

General Rule

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000
or more (1n money or property) from any one contributor Complete Parts | and If See instructions for determining a

contributor's total contributions
Special Rules

D For an organization described in section 501(c)(3) fiing Form 990 or 990-EZ that met the 33 1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(v1), that checked Schedule A (Form 990 or 990-EZ), Part Il, ne
13, 16a, or 16b, and that received from any one contributor, during the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part Vi, line 1h; or (1) Form 990-EZ, ine 1 Complete Parts 1 and il

D For an organization described in section 501(c)(7), (8), or (10) filng Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
Iiterary, or educational purposes, or for the prevention of cruelty to children or animals Complete Parts I, Il, and il

D For an organization described in section 501(c)(7), (8), or (10) fiing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000. if this box 1s checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this organization because 1t received nonexclusively religious, chartable, etc , contributions
totaling $5,000 or more duringtheyear . . . . . . ... .. c i o v it nsonnsenennnn > %

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 980,
990-EZ, or 990-PF), but t must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, ine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 980-PF)

For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

JSA
9E1251 1 000
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organizaton H- k. BUTT FOUNDATION

Employer identification number
74-1239819

m Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a) (b)

{c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 H. E. BUTT GROCERY COMPANY Person
Payroll
P.0O. BOX 839999 1,613,606. Noncash
(Complete Part Il for
SAN ANTONIO, TX 78283 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

2 ESTATE OF MRS. HOWARD E. BUTT, JR.

P.0. BOX 290670

2,337,790.

KERRVILLE, TX 78029

Person
Payroll
Noncash

(Complete Part Il for
noncash contrnbutions ) |

(a) (b)
No. Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

3 SWB 2010 LEGACY TRUST

P.0O. BOX 8339999

5,307.

SAN ANTONIO, TX 78283

Person
Payroll
Noncash

(Complete Part |l for
noncash contributions )

(a) (b)

(c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 MR. AND MRS. HOWARD E. BUTT, III Person
Payroll
P.O. BOX 839999 100, 000. Noncash
{Complete Part Il for
SAN ANTONIO, TX 78283 noncash contributions )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution

5 DBR FAMILY 2010 LEGACY TRUST

P.O. BOX 290670

13,160.

KERRVILLE, TX 78029

Person
Payroll
Noncash

(Complete Part Hi for
noncash contributions )

(a) (b)
No. Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

6 LAITY RENEWAL FOUNDATION

P.0O. BOX 290670

3,440,407.

KERRVILLE, TX 78029

Person
Payroll
Noncash

{Complete Part !l for
noncash contributions )

JSA

9E1253 1 000

7668FD 1184 11/12/2020 4:49:46 PM

V 19-7.5F
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Schedule B (Form 990, 990-E2, or 990-PF) (2019)

Page 3

Name of organization

H. E. BUTT FOUNDATION

74-1239819

Employer identification number

XX Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed.

(a) No. (b) (c) (d)
from s . FMV (or estimate) .
Part | Description of noncash property given (See nstructions ) Date received
EMPLOYEE HEALTH INS., FOOD, GROCERIES,
1 AND SUPPLIES FOR USE IN SUPPORTING THE
PROGRAM OF A CHRISTIAN RETREAT CENTER,
SUMMER YOUTH CAMP, AND YEAR-ROUND CAMP. $ 1,613,606. VAR
(a) No. (c)

b) i (d)
from . ( . FMV (or estimate) .
Part | Description of noncash property given (See nstructions ) Date received

$
a) No. c
(ﬁ?om D inti f (b) h . FMV (or(e)stimate) Dat (d) ived
Part | escription of noncash property given (See nstructions ) e receive
$
(a) No. {c)

b) ; (d)
from s ( < FMV (or estimate) -
Part | Description of noncash property given (See instructions ) Date received

$
a) No. c
(fl?om D ipti f (b) h . FMV (or(e)stimate) Dat (@) ived
Part | escription of noncash property given (See instructions.) e receive
$
a) No. c
(ﬂ?om D iti £ (b) h . FMV (or(e)stimate) Dat fd) ived
Part | escription of noncash property given (See instructions.) e rece
$
JSA Schedule B {Form 990, 980-EZ, or 980-PF) (2019)
9E1254 1 000

7668FD 1184 11/12/2020 4:49:46 PM

V 19-7.5F
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Schedule B (Form 990, 990-E2, or 990-PF) (2019)

Page 4

Name of orgamzaton H. E. BUTT FOUNDATION

Employer identification number
74-1239819

XY Exclusively religious, charitable, ctc., contributions to organizations described in section 501(c)(7), (8), or
(10) that total more than $1,000 for the year from any one contributor. Complete columns (a) through (e) and
the following line entry. For organizations completing Part lli, enter the total of exclusively religious, chartable, etc ,

contributions of $1,000 or less for the year (Enter this information once. See instructions.) » $

Use duplicate copies of Part lll if additional space is needed

‘ (a) No.
| from

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift is held

‘ Part |

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

(b) Purpose of gift

(c) Use of gift

{d) Description of how gift is held

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part |

{b) Purpose of gift

(¢) Use of gift

(d) Description of how gift is held

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

(a) No.
from
Part |

(b) Purpose of gift

(c) Use of gift

(d) Description of how gift is held

Transferee's name, address, and ZIP + 4

(e) Transfer of gift

Relationship of transferor to transferee

JSA
9E1255 1 000

7668FD 1184 11/12/2020 4:49:46 PM

v

19-7.5F

Schedule B (Form 9980, 990-EZ, or 980.PF) (2019)
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2019 FORM 990-PF H. E. BUTT FOUNDATION 74-1239819

ATTACHMENT 9

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
PRIOR PERIOD ADJUSTMENT 22,055,230.
TOTAL 22,055,230.
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2019 FORM 990-PF H. E. BUTT FOUNDATION 74-1239819

990PF,. PART VIII- COMPENSATION OF THE FIVE HIGHEST PAID PROFESSIONALS

ATTACHMENT 12

NAME AND ADDRESS TYPE OF SERVICE COMPENSATION

GUSTAVO CASTANEDA CONSTRUCTION/CARPENT 400,289.

1103 PATTON BLVD
SAN ANTONIO, TX 78237

KEVIN WISNIESKI,DBA KTW EXCAVATING & MAT CONSTRUCTION/EXCAVAT 370,830.

P.O. BOX 521
UTOPIA, TX 78884

LEONEL LOPEZ CONTRUCTION/PAINTING 348,550.

2124 DENA DR.
KERVILLE, TX 78028

OSCAR RODRIGUEZ SANCHEZ,DBA OSCAR ROOFIG CONSTRUCTION/ROOFING 343,810.
328 MATHISON STREET

—=KERRVILLE, TX 78028

ORIGINAL THIRTYSIX PLLC ARCHITECTURAL/DESIGN 301,028.

764 EAST LOCUST STREET
SAN ANTONIO, TX 78212

TOTAL COMPENSATION 1,764,507.

7668FD 1184 11/12/2020 4:49:46 PM V 19-7.5F 60004397 PAGE 33
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H. E. BUTT FOUNDATION 74-1239819

FEDERAL FOOTNOTES

FORM 990-PF, PART VII-B ——=~——————===—————————=
DIRECTORS, OFFICERS, AND KEY EMPLOYEES ARE REIMBURSED FOR
OUT-OF-POCKET EXPENSES INCURRED ON BEHALF OF THE ORGANIZATION IN THE

ORDINARY COURSE OF BUSINESS.

GOODS, SERVICES, AND FACILITIES ARE RECEIVED BY DIRECTORS, OFFICERS,
AND KEY EMPLOYEES WHILE PARTICIPATING IN PROGRAMS OFFERED BY THE
ORGANIZATION TO THE GENERAL PUBLIC AND ARE FUNCTIONALLY RELATED TO
THE EXERCISE AND PERFORMANCE BY THE ORGANIZATION OF ITS CHARITABLE
PURPOSES.
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H. E. BUTT FOUNDATION 74-1239819

FEDERAL FOOTNOTES STATEMENT 15

=== FOR=ADULTS;/~FAMILIES,—AND YOUTH- ON "PROPERTY OWNED*BY  THE “"FOUDAT1ON"

FORM 990-PF, PART IX-A - SUMMARY OF DIRECT CHARITABLE ACTIVITIES

1. FREE CAMPING FACILITIES ON A 1900-ACRE RANCH PROVIDED FOR OVER 200
NONPROFIT GROUPS WITH OVER 20,000 PEOPLE. YOUTH, ADULTS, ELDERLY,
MINORITIES, AND THE HANDICAPPED SHARED FELLOWSHIP AND LEARNING IN
THIS BEAUTIFUL SETTING.

2. OUTDOOR EDUCATION OPPORTUNITIES FOR 20 SCHOOLS SERVING 2,500
CAMPERS.

3. HEBF STRATEGIC INITIATIVES FOR MENTAL HEALTH, HEALTHY FAMILIES,
HEALTHY COMMUNITIES, AND INFLUENCING FUTURE LEADERS.

4. SUPPORT OF TWO PUBLIC CHARITIES THAT HOST ADULT CHRISTIAN RETREATS

STATEMENT 15
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