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2019

Open to Public Inspection

, 20

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter social security numbers on this form as it may be made public.
» Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2019 or tax year beginning , 2019, and ending
Name of foundation A Employer Identification number

LESLIE PQWELL TRUST 73-6206326
Fuberand’sheeﬂof-&%ox number if mail is not delivered to street address) B Telephone number (see instructions)

1525 MAGNOLIA-C/O LISA SUMMERS, CPA (405)321-2152
City or town, state or province, country, and ZIP or foreign postal code If exemption application 1s pending

NORMAN OK 73072

Form ~990-PF

Departmenit of the Treasury
Internal Revenue Service

Room/sulte

check here® [ | Q

G Check all that apply: [ Initial return {J Initial return of a former public charity| b 1. Foreign organizations, check here » ]
D Final return L] Amended return 2. Foreign organizations meeting the 85% test,
(] Address change [] Name change \ check here and attach computation -

X Section 501(c)(3) exempt private foundation If private foundation status was terminated under

H Check type of organization: a‘i
[[] Other taxable private foundatio

[] Section 4947(a)(1) nonexempt charitable trust section 507(b)(1)(A), check here >
! Fair market value of all assets at | J Accounting method: 4 Cash [} Accrual E It the foundation is in a 60-month termination
end of year (from Part il, col. (c), 1 Other (specify) under section 507(b)(1)(B), check here » )

SCANNED 0CT 01 2020

line 16)» $ 1,541,975. (Part |, column (d), must be on cash basis.)
Analysis of Revenue and Expenses (The total of {d) Disbursements
amour)\(ts in columns (b}, (c), and (d) gay not nge:s:nly equal ‘22%‘32’%%27" (b} N?\ g:)vrgsétment (c) P:gtcusrt:g net 10; S:\:éls‘zg'e
the amounts In column (a) (see Instructions).) ooks {cash basis only)
Y / 1 Contributions, gifts, grants, etc., received (attach schedule) R oy S
/S| 2 Check P (X] if the foundation is not required to attach Sch. B [ A E I AN e LR S o SR PR e e
3 Interest on savings and temporary cash investments 34. 34. 34, [BEIREREA
4  Dividends and interest from securities 81,097. 81,097, 81,007 . |EUREET et
5a Grossrents . . Wb Y
b Net rental income or (loss) A e e e R
@'l 6a Netgain or (loss) from sale of assets not on line 10 _ %ﬁfﬁt%}ﬁﬁ Qﬁéﬁ"?ﬁ%%ﬁﬁ et
% b Gross sales price for all assets on line 6a m@%%@n&% e A R bty
o | 7 Captal gain net income (from Part IV, line 2) B ] 11, 993 . [BSEuE RN
@ | 8 Netshort-term capital gain . P e 0. RS
9  Income modifications o R el ke e A A B R oS
10a Gross sales less returns and allowances B L e R R i s
- b Less: Cost of goods sold B e R P R R i
¢ Gross profit or (loss) (attach schedule) T Wi
11 Other income (attach schedule) . Sy
12  Total, Add lines 1 through11 . . . . . . . 81,131. 93,124, 81, 131. Bzl
o | 13 Compensation of officers, directors, trustees, etc.
& 114  Other employee salaries and wages .
% 15  Pension plans, employee benefits
§2116a Legal fees (attach schedule)
% b Accounting fees (attach schedule) 1,864, 1,864. 1,864,
2 ¢ Other professional fees (attach schedule)
< g 17 laterest C e e e e
§ 2]18 Fakéﬂﬁ@ﬁbb@x@)( instructions) See. Stmt 1,957. 1,957. 459.]
g g 19 Dgfrecialion (attach schegle) and depletion . TR A,
S 320 ety 13 200 |9} - -
S 5 21 R %ﬁ etings
S £z Frrntu@éj@ﬁdﬂl;o&t?ﬁns L
> g) 23 Otherexpenses (altach schiedule) See, Stmt 14,208. 3,325. 3,053, 9,042.
S 'f‘é 24 Total operating and administrative expenses.
~ 5 Add lines 13 through 23 . 18,029.] 7,146, 5,376.1  9,042.
= 8— 25 Contributions, gifts, grants paid .o 64,800 . [EEERRS AR anaY ] 64,800,
'{% 26  Total expenses and disbursements. Add lines 24 and 25 82,829, ’ — 5, 3.16 L 734' ;811 3 .
« 27  Subtract line 26 from line 12; . "f’, %ﬁz*&fﬁ%ﬁ Es“?}%{i‘r}%éa
a Excess of revenue over expenses and disbursements -1,698. st e z:%;&;ﬁgigtg"?ie’g% ey S g
b Netinvestment income (if negative, enter -0-) B LA SR
¢ Adjusted net income (f negative, enter -0-) R e NS

For Paperwork Reduction Act Notice, see instructions.

BAA

REV 04/21/20 PRO

Form 990-PF (2019)
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Form 990-PF (2019

Page 2

Total net assets or fund balances at beglnnmg of year—Part ll, column (a), line 29 (must agree with

DGO DWN

Balance Sheets Atiached schedules and amounts in the description column | _Beginning of year End of year
\ should be for end-of-year amounts only (See instructions.) (a) Book Value (b) Book Value (c) Far Market Value
1 Cash—non-interest-bearing Coe 7,858, 10,517, 10,517,
2  Savings and temporary cash investments . 51,272. 51,074. 51,074.
3 Accountsreceivable® e e Rt @Z"”"’ AL AT
Less: allowance for doubtful accounts®» t
4  Pledges receivable®» e Lo e L WS S e S e 2 s S
Less: allowance for doubtful accounts®»
5 Grants receivable . .
6 Receivables due from offlcers dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach scheduleg)® e A e T S e i e P ST ¥,
Less: allowance for doubtful accounts®»
£ 8 Inventories for sale or use .
§ 9  Prepaid expenses and deferred charges .
<€ [ 10a Investments~-U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) . 29,236, 26,556. 49,188.
¢ Investments —corporate bonds (attach schedule) 20,282. 20,282. 2 0 898.
11 Investments—land, buildings, and equipment. basis® v ;ﬁ%ﬁ%i Rt ‘m& RIS Y ,,‘Ei‘f '
Less: accumulated depreCIatlon (attach schedule) > )
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 1,242,526, 1,253,194, 1,409,731,
14 land, buldings, and equipment: basis®» | T R e e e B
Less: accumulated depreciation (attach schedule) P B
15 Other assets (describe » 1-15 Stmt ) 720. 567. 567
16 Total assets (to be completed by all filers—see the
instructions. Also, see page 1, item | 1,351,894. 1,362,190. 1,541,975.
17  Accounts payable and accrued expenses . pen %ﬁ‘gé e e
» | 18  Grants payable . T‘?{;ﬁ o T “f’?i{i"
2119 Deferred revenue . @Jm‘r’ﬂf"ﬁ?ﬁ R
% 20  Loans from officers, directors, trustees and other dlsqualnfled persons L o
g 21 Mortgages and other notes payable (attach schedule) . T‘*’{:&.«%ﬁ'&,mﬁ{
22  Other liabilities (describe P )
23 Total liabilities (add lines 17 through 22) C. . ?%’:%%F
8 Foundations that follow FASB ASC 958, check here » [ “""
2 and complete lines 24, 25, 29, and 30.
% 24  Net assets without donor restrictions
m |25 Net assets with donor restrictions L5
2 Foundations that do not follow FASB ASC 958 check here P . c}@z&%N %’“f;;'{?ﬁ.
Z and complete lines 26 through 30. ;:;"
5 26  Capital stock, trust principal, or current funds .
@ 27  Paid-in or capital surplus, or land, bldg., and equipment fund :
3 28  Retained earnings, accumulated income, endowment, or other funds 1,351,894, 1,362,190,
2 29  Total net assets or fund balances (see instructions) 1,351,894. 1,362,190,
% |30 Total liabilities and net assets/fund balances (see ey
Z Instructions) . 1,351,894. 1,362,190. [REEdi

Analysis of Changes in Net Assets or Fund Balances

end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a

Add lines 1,2,and 3 .

Decreases not included in line 2 (|tem|ze) >

Total net assets or fund balances at end of year (ine 4 minus line 5)—Part (I, column (b), ine 29 .

1,351,894,
-1,698.
11,994.

1,362,190.

DN |B[WIN |-

1,362,180.

BAA
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Form 990-PF (2019) Page 3
EEXIT Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of property sold (for example, real estate, (b)PH_°;‘:J ?gﬁ:;;ed (c) Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co) D—Donation (mo., day, yr.) (mo, day, yr)
1a SEE ATTACHMENT P Various Various
b
C
d
e
{f) Deprecilation allowed {g) Cost or other basis (h) Galn or (loss)
() Gross sales price (or allowable) plus expense of sale {(e) plus (f) minus (g))
a 81,167. 69,174, 11,993.
b
[+]
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {0 Gans (Col (h) gan minus
(J} Adjusted basis (k) Excess of col. () col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), If any Losses (from col (h))
a 0. 0. 0. 11,993.
b
[+
d
(]
2  Capital gain net income or (net capital loss [ If gain, also enter .in Part |, {me 7 }
pralg (net cap ) If (loss), enter -0- in Part |, line 7 2 11, 993.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See Instructions. If (Ioss) enter -0- in}
Part |, ine 8 3 -25.

Qualification Under Section 4940(g) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? ] Yes No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.

(a) b (d)
Calendar yE:? ((aorr)gfgeyaeral;segmmng in) Adjusted quallf(ylhg distributlons Net value of noncgrnable-use assets (col. ?b')s g:\llnit(;g%nbr;ggl ©)
2018 64,800. 1,427,352. 0.045399
2017 64,800. 1,451,827, 0.044633
2016 71,752. 1,373,320. 0.052247
2015 72,000. 1,410,603. 0.051042
2014 72,000. 1,403,051, 0.051317
2 Totalofline1,column({@) . . . . . . 2 0.244638
3  Average distribution ratio for the 5-year base perlod d|V|de the total on Ilne 2 by 5. 0 or by
the number of years the foundation has been in existence if lessthanS5years . . . . . 3 0.048928
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line5 . . . . . . 4 1,429,577.
S Multiplylinedbylined . . . . . . . . . . . . ..o o0 5 69, 946.
6  Enter 1% of net investment income (1% of Part(, line27b) . . . . . . . . . . . 6 860.
7 AddlinesS5and6 . . . . . . . . . . . ..o 7 70,806.
8  Enter qualifying distributions from Part XIl, line4 . . . . 8 73,842.

If line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the
Part VI instructions.

BAA REV 04/21/20 PRO Form 990-PF (2019)
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Form 990-PF (2019) Page 4
GEER]  Excise Tax Based on Investment,income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here ™[] and enter “N/A" on line 1. %s’sf 3 § ﬁﬁg}%”;p o
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) {%ﬁ ﬁ&%‘- A%
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 8 60
here ™ [X] and enter 1% of Part |, line27b . . . . . : . ‘?;ﬁi% far i, ;;",
¢ All other domestic foundations enter 2% of line 27b. Exempt forelgn organrzatlons, enter 4% of ﬁ'_‘éﬁ % ey ’*%’.2'1 2
Part |, ine 12, col. (b) .
2  Taxunder section 511 {domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-} | 2 0.
3 Addlines1and?2 . 3 860.
4  Subtitle A (income) tax (domestic sectron 4947(a)(1) trusts and taxable foundatlons only, others enter -0 14 0.
5 Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- . 5 860.
6  Credits/Payments: [R5 gﬁéﬁﬁ’“‘”"; Rl
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 1,508, it 3‘15{ "ligt’m
b Exempt foreign organizations—tax withheld at source 6b i ﬁ‘%ﬂ |
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ; e ‘73?_*_
d Backup withholding erroneously withheld . 6d $eals 534
7  Total credits and payments. Add lines 6a through 6d .o 7
8  Enter any penalty for underpayment of estimated tax. Check here [:l |f Form 2220 is attached 8
9 Tax due. If the total of lines 5 and 8 is more than line 7, enter amount owed A 9
10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid . . . » | 10 648,
11 Enter the amount of line 10 to be: Credited to 2020 estimated tax » 648. Refunded » | 11

b

Statements Regarding Activities

Has the foundation engaged in any activities that have not previously been reported to the IRS?

1a Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegislatlon or did it E’i“&’tﬁi Yes| No
participate or intervene in any political campaign?+ . 1a X
Did it spend more than $100 during the year (either d|rectly or |nd|rectly) for polltlcal purposes? See the
instructions for the definition . . . . 1b
If the answer is “Yes" to 1a or 1b, attach a detalled descrlptuon of the activities and copies of any matenals f'z*f'é‘t}
published or distributed by the foundation in connection with the activities. el
Did the foundation file Form 1120-POL for this year? . 1c
Enter the amount (if any) of tax on political expenditures {section 4955) lmposed durlng the year "%ﬁ ff{i;ﬁr yﬁ‘
(1) On the foundation. » $ (2) On foundation managers. » $ %, fz,}s;@& fz‘t‘-
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed jgagﬁ v‘*{ f?:
on foundation managers. > $ Ryt e a4

2 X

10

If “Yes,"” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year? . .o

Was there a liquidation, termination, dissolution, or substantial contraction durlng the year?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By languagse in the governing instrument, or

*» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? .

Did the foundation have at least $5,000 in assets at any time during the year? If "Yes ! complete Part I, coI (c) and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions. »

If the answer is "“Yes"” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
{or designate) of each state as required by General Instruction G? If “No," attach explanation .o

Is the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 'w

4942())(5) for calendar year 2019 or the tax year beglnnmg in 20197 See the instructions for Part XIV. If “Yes,"
complete Part Xiv . .

Did any persons become substantlal contrlbutors dunng the tax year? If “Yes " attach a schedule I|st|ng thelr
names and addresses .
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Form 990-PF (2019) Page
I  Statements Regarding Activities (continued)

. fesi%7l Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the

meaning of section 512(b)(13)? If “Yes," attach schedule. See instructions . . . 11 X
12  Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahfled

person had advisory privileges? If “Yes," attach statement. See instructions . . . 12 X
13  Did the foundation comply with the public inspection requirements for its annual returns and exemptlon appl|cat|on'7 13 X

Website address B N/ A
14  Thebooks arein care of » LISA SUMMERS, CPA Telephone no. »  (405)321-2152

Locatedat > 1525 MAGNOLIA NORMAN OK ZIP+4 > 73072 .
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990- PF in lieu of Form 1041 —checkhere. . . . . . . » [J

and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 I
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No

over a bank, securities, or other financial account in a foreign country?. . . . . e e e e 16 X

See the instructions for exceptions and filing requirements for FINCEN Form 114, If "Yes " enter the name of i{ge hff-t‘ lf,

Rk |-y

the foreign country »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . . . . . . .+« Oes No
(3) Furnish goods services, or facilities to (or accept them from) a dlsquallfled person? .. OYes No
(4) Pay compensatlon to, or pay or reimburse the expenses of, a disqualified person? . . JyYes [XINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualifiedperson)? . . . . . . . . . . . . . . . [OYes X No |

(6) Agree to pay money or property to a government official? (Exception. Check “"No” if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating withn90days.) . . . . . . . . [Yes [XINo |

b If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in

Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . P | ﬁﬁﬁ:«i "5"“5{1 5"_;; .

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that E 3 M%@ KR
were not corrected before the first day of the tax year beginning in 20197 . . . . .o 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a pnvate 3’1}; ’gfg'fd 1{’;‘:-&{3:

operating foundation defined in section 4942()(3) or 4342(j)(5)): §;“"r J"i%g_‘ ’fji

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIlI, lines %ﬁﬁ ?Ea‘ﬁ %39;

6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . . . . [Yes No @}\%« g;ﬁ ?‘Fﬁ

If “Yes,” listthe years®» 20 ,20 ,20 ,20 ;’;3% B A{ ‘fgi;‘;l

b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer “No" and attach statement—see instructions.) . . .

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.

> 20 20 20 20
3a Dd the foundatlon hoId more than a 2% direct or indirect interest in any business enterprise
atany tmeduringtheyear?. . . . . . . . . . . . . .« « .« « . « . .« . [Yes No

b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period {(or longer period approved by the i
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.)

4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its [EPHEil 88| Fhk:
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197 | 4b X

Form 990-PF (2019

BAA REV 04/21/20 PRO



Form 990-PF (2019)

Page 6

Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

Sa

During the year, did the foundation pay or incur any amount to: . " 4| Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? (JYes No )
(2) Influence the outcome of any specific public election {see section 4955); or to carry on, ,
directly or indirectly, any voter registration drive? o ClYes XINo |
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [ ves No [t ¢
(4) Provide a grant to an organization other than a charitable, etc., organization described in }“; EIR
section 4945(d)(4)(A)? See instructions . .o [ Yes No | 4
{5) Provide for any purpose other than religious, chantable smentlflc llterary, or educational ‘-V\—‘- R
purposes, or for the prevention of cruelty to children or animals? [(Yes No | Wi RN
If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described |-. t__:}
in Regulations section 5§3.4945 or in a current notice regarding disaster assistance? See instructions . 5b
Organizations relying on a current notice regarding disaster assistance, check here e
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax R
because it maintained expenditure responsibility for the grant? Oves [ONo [-*
If “Yes,” attach the statement required by Regulations section 53.4945-5(d). ,~ .
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums Y ;
on a personal benefit contract? . e e e e e e e (OYes XINo |- '"j__
Did the foundation, during the year, pay premiums, dlrectly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. TR
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No |t . ¢ j“
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in ‘ W
remuneration or excess parachute payment(s) during the year? . . OYes [ONo [ |
Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
(b) Title, and average (c) Compensation {d) Contributions to {e) Expense account
Name and add h K if not paid, I benefit pl '
e reress devoted to position Cimter 09" | and deterred compensation | _other allowances
JIOM. _SUTHERLIN .. TRUSTEE
154 NW 36TH LAWTON OK 73505 2.00 0. 0. 0.
_ROBERT.ROSS . . TRUSTEE
513 SW "C" AVENUE LAWTON OK 73501 2.00 0. 0. 0.
JALAN JOLLY. . . TRUSTEE
8414 SW WILLOW LAWTON OK 73507 2.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
d) Contributions to
{b) Title, and average {
{a) Name and address of each employee paid more than $50,000 q hot:rs:j p:er weett( ({c) Compensation pelgg'g)r"%edlggﬁfelg (e)oltfri(;e:"s: vfac::eusm’
evoted to posilion compensation
NONE

Total number of other employees paid over $50,000 |

. >

0

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 930-PF (2019)

Page 7

XTI  information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

. and Contractors (continued)
3  Five highest-paid independent contractors for professional services, See instructions. If none, enter “NONE."
(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE

L 1)

Total number of others receiving over $50,000 for professional services

Summary of Direct Charitable Activities
List the foundation’s four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1

Amount

P g:] Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments mads by the foundation during the tax year on lines 1 and 2.

1 NONE -

0

Total. Add lines 1 through 3

Form 990-PF (2019)
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Form 990-PF (2019)

Page 8

see instructions.)

Minimum Investment Return {All domestic foundations must complete this part. Foreign foundations,

1

o OO0 oo

3
4

5
6

Fair market value of assets not used (or held for use} directly in carrying out charitable, etc.,
purposes:

%

Average monthly fair market value of securities 1a 1,442,159,
Average of monthly cash balances . 1b 9,188.
Fair market value of all other assets (see mstructrons) 1c

Total (add lines 1a, b, and ¢) 1,451,347,
Reduction claimed for blockage or other factors reported on hnes 1a and

1c (attach detailed explanation). . . . . . . . . . . . . . . |1e]

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d . . 1,451, 347.
Cash deemed held for charitable actrvmes Enter 1‘/z% of l|ne 3 (for greater amount see

instructions) . .. 4 21,770,
Net value of noncharltable -use assets Subtract I|ne 4 from Ilne 3 Enter here and on Part V I|ne 4 5 1,429,577.
Minimum investment return. Enter 5% of line 5 . 6 " 71,479,

[EMEY Distributable Amount (see instructions) (Sectlon 4942(])(3) and (|)(5) pnvate operatlng foundations

and certain foreign organizations, check here ™ [] and do not complete this part.)

1
2a

N s W

Minimum investment return from Part X, line 6 . e e e . 71,479.

Tax on investment income for 2019 from Part VI, line5 . . . . . . . 2a 860. |

Income tax for 2019. (This does not include the tax from Part VI.) . . . 2b

Add lines 2a and 2b . 860.

Distributable amount before adlustments Subtract I|ne 2c from hne 1 3 70,619.

Recoveries of amounts treated as qualifying distributions . 4

Add lines 3 and 4 . . 5 70,619,

Deduction from distributable amount (see mstructrons) 6

Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII

line1 . . 7 70,619.
muallfymg Dlstrlbutlons (see mstructlons)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: lﬁ{ﬁ

Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 73,842.

Program-related investments—total from Part IX-B 1b 0.

Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out charltable etc

purposes . . 2

Amounts set aside for specific charitable projects that satisfy the: E

Suitability test (prior IRS approval required) . 3a

Cash distribution test (attach the required schedule) . 3b

Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V ||ne 8 and Part XIlI I|ne 4 | 4 73,842.

Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.

Enter 1% of Part |, line 27b. See instructions 5 860.

Adjusted qualifying distributions. Subtract line 5 from Ilne 4 6 72,982.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 980-PF (2019)

Page 9

Undistributed Income (see instructions)

(a) (v} (c) (<)

Corpus Years prior to 2018 2018 2019 )
1 Distributable amount for 2019 from Part XI, ﬁ‘gﬁ‘:@ i %ﬁ”’%“ ‘i S “%&%
line 7 . R % s 70,619,
2 Undistributed i mcome, it any, as of the end of 2019 :W ﬁ; A “ﬁ?g{ﬂ %ﬁﬁa s ;*qzwf;@% :
a Enter amount for 2018 only . . 4 . ? »m
b Total for prior years: 20 , 20 , 20 *s:‘;’i?&&%@“&%%s !
3  Excess distributions carryover, if any, to 2019: s
a From 2014 0. [
b From 2015 o.] o
¢ From2016° Coe 0.
d From2017 . . . . . . o.l':.
e From 2018 coe . 0.l 5
f Total of lines 3a through e - jf,’f:ﬁ?ﬁ?"@ 7
4  Qualfying distributions for 2019 from Part XII Sy bl o B ; j 3
e 4:% 73,842. ég*; g’;g@% m:%ﬁ% ,1“’-
a Applied to 2018, but not more than line 2a . ‘pﬁ&i‘%.@%%‘ gﬁ” -
. s . . ‘-‘iv;:é‘ " N
b Applied to undistributed income of prior years R ?{% ffgff*?‘
(Election required —see instructions) . iy “ B T
‘¢ Treated as distributions out of corpus (Electlon “‘i‘ﬁé’ﬁé‘? 1hds, .
required —see instructions) ol -‘SaSéh‘?‘ f'{%*g*
d Applied to 2019 distributable amount AR e e Eﬁ?%ﬁy *“% xé%i R m‘gﬁ’i‘ 70,619,
e Remaining amount distributed out of corpus 3,223. B "i’é‘gé %%m “’@?%“ Lh MR
5  Excess distributions carryover applied to 2019 3 G "ﬁ wgﬁ% %;
(If an amount appears in column (d), the same ; :&}; 5 '%ﬁ%é
amount must be shown in column (a}.) ALY i
St A ; ST g ™
6 Enter the net total of each column as '%%‘ oo e
indicated below: 9‘_“; T ,‘f 5 é',,
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 :' 9%. % %’t;s««seéi’
b Prior years' undistributed income. Subtract [#i¥ ?ﬁﬁffw "%"z 2 E% A
line 4b from line 2b d ;
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a) {L\
tax has been previously assessed . ,ﬁﬁl&ﬁ :
d Subtract line 6¢c from line 6b. Taxable % »«»1\,@
amount—see instructions . .,'A»“ _ 0. ;‘ R mszg“"@
e Undistributed income for 2018. Subtract I|ne nﬂ?ﬁ—m &, M'W WW‘% u@gﬁf
4a from Ine 2a. Taxable amount—see g b mgg 5’@ S , i ‘;”%
instructions T *5?‘ ﬁ%w&,—% ; e
f Undistributed income for 2019. Subtract lines WW Lo "“""7".‘.“"W i
4d and 5 from line 1. This amount must be r','-;{ i
distributed in 2020 . e
7  Amounts treated as distributions out of corpus T W%@Eefﬁ 3
to satisfy requirements imposed by section o Eﬁﬁ%
170(b)(1)(F) or 4942(g)(3) (Election may be 3 E% :
required —see instructions) . . . ﬁ:ﬁ’? AL
8 Excess distributions carryover from 2014 not % 'ﬁ, ‘E’ﬁ’
applied on line § or line 7 (see instructions) . 1 hu L ,«
9 Excess distributions carryover to 2020. %; ﬁ%&‘“
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
a Excess from 2015 0
b Excessfrom2016 . . . . 0. 3
¢ Excessfrom2017 . . . . 0. SR ‘g : ‘,’ ‘h("&?&%
d Excessfrom2018 . . . . 0 IR % R 5
e Excessfrom2019 . . . . 3,223 i %ﬁ%m i e
~ Form 990 PF (2019

BAA

REV 04/21/20 PRO



Form 990-PF (2019)

1a

b
2a

page 10

‘Private Operating Foundations (see instructions and Part VII-A, question 9

N/A

If the foundation has received a ruling or detel’W{\t
foundation, and the ruling is effective for 2019, enter

Check box to indicate whether the foundation is a pri Qte operating foundation descrlbed in section [] 4942()(3)

ation letter that it is a private operating

date of the ruling .

»

) or [ 4942()(5)

Enter the lesser of the adjusted net

Tax year

Prior 3 years

income from Part | or the minimum

(a) 2019

(b) 2018

(c) 2017

(d) 2016

/e) Total

investment return from Part X for
each year listed ..

N\

L~

85% of line 2a

AN

~

Qualifying distributions from Part XII
line 4, for each year listed .

e

Amounts included in line 2¢ not used directly
for active conduct of exempt activities .

N\
A\

Qualifying distributions made directly
for active conduct of exempt activities.
Subtract line 2d from line 2¢

Complete 3a, b, or c for the
alternative test relied upon:

"Assets” alternative test—enter:

(1) Value of all assets

(2) value of assets qualifying under
section 4942())(3)(B)()

"Endowment" alternative test—enter 2/3
of minimum investment return shown in
Part X, line 6, for each year listed

“Support” alternative test—enter:;
(1) Total support other than gross/
investment  income  (interest,
dividends, rents, paymer}f on
sacurities ‘ection

loans
512(a)(5)), or royalties) ./. . .
(2) Support from gepéeral public
and 5 or gagre exempt
organizations as provided in

section 4942(j) 3)(B)(ui)

(3) Largest amount of support from
an exempt organization

N\

(4) Gross investment income .

N\

\

Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

See Supplementary Information Statement

b The form in which applications should be submitted and information and materials they should include:

[+

Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors:

BAA

REV 04/21/20 PRO

Form 990-PF (2019)



Form 980-PF (2019)

Page 11
‘Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient "srr%c\,:,pfr\r;fr'ZI:‘SJEgm :Joa " | Foundation Purpose of grant or
, any foundation manager statu§ of contribution Amount
Name and address (home or business) or substantial contributor | recipient
a Paid during the year
LESLIE POWELL FOUNDATION PRIVATE REQUIRED BY
716 "D" AVENUE OPERATING | THE
LAWTON OK 73501 FOUNDATION GOVERNING INSTRUMENT 64,800.
Total e » 3a 64,800.
b Approved for future payment
LESLIE POWELL FOUNDATION PRIVATE AS REQUIRED BY
706 "D" AVENUE OPERATING GOVERNING INSTRUMENT
LAWTON OK 73501 NONE FOUNDATION 64,800.
ALL DISTRIBUTABLE
2019 INCOME WILL
BE DISTRIBUTED
Total > 3b 64,800.

BAA

REV 04/21/20 PRO

Form 990-PF (2019)
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Form 990-PF (2019)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

AN

- O OO ~NO®

-t b

12
13

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

(c)

Exclusion code

(d)
Amount

{e)
Related or exempt
function income
(See instructions )

[ IR N o BN « 2 -]

f

g Fees and contracts from government agencies
Membership dues and assessments . . . .
Interest on savings and temporary cash investment:
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financed property v

b Not debt-financed property . . . . . .
Net rental income or (loss) from personal property
Other investment income e e e
Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (joss) from sales of inventory .
Other revenue: a

34.

81,097.

P

T
N
4 4l e

TE em. . R L
.j. ..',:_\‘.::5,.._:;‘

N LR

Y .

b

C

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), {(d), and (e)

i o =
Ty £ en g
et d

QY7

PIey) A
i AR "

81,131,

(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No.

v

13

81,131.

Explain below how each activity

for which income is reported in column (e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions }

BAA
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Form 990-PF (2019)



Form 990-PF (2019) Page 13
[ ER® AN ' Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described ‘%’:.' Y‘es No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political -’e‘ug:_ ’
organizations? D

a Transfers from the reporting foundation to a noncharitable exempt organization of: s L
(1) Cash . . . . . . . s e e e e e e e e e e e e e e e e e 1a(1) X
(2) Otherassets . . . . . . . . . . . v e e e e e 1a(2) X
b Other transactions: < S L,
(1) Sales of assets to a noncharitable exempt organization . . . . . . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization . . . . . . . . . . . . . . 1b(2) X
(3) Rental of facilities, equipment, or otherassets . . . . . . . . . . . . . . . . . .. 1b(3) X
(4) Reimbursementarrangements . . . . . . . . . . . . . . 000 e e 1b(4) X
(5) Loans or loan guarantees . . . e e e e e e e e 1b(5) X
(6) Performance of services or membershlp or fundralsmg sohcﬂatuons e e e e e e e 1b{6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . . . ic X

d If the answer to any of the above is “Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received.

(a) Line no. | (b} Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section527? . . . . . . . . . . . 1 Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship
/)
Under penalties of peAurf, | declare that | have examined this return, Including accompanying schedules and statements, and to the best of my knowledge and belief, 1t 1s true,
SI n correct, and complgte Peclaration of preparer (other than taxpayer) Is based on all Information of which preparer has any knowledge.
g } ( ’ May the IRS discuss this return
- with the preparer shown below?
Here| FX J |K ’7 420 TRUSTEE See instructions  []Yes [(JNo
Signature of officer or trustee Title
Paid Print/Type preparer's name Preparep#/si Date Check B] " PTIN
Preparer LISA D. SUMMERS, CPA ﬁ:«»«a 05/05/2020 | selt-employed| p01393192
Use Only | frmsname  » Lisa D. Summers CPA Firm's EIN » 73-1453467
FIrm'saddress » 1525 Magnolia St. Phoneno {405)321-2152
BAA : Norman OK 73072 Form 990-PF (2019)

REV 04/21/20 PRO



LESLIE POWELL TRUST

73-6206326 1

Addftional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Taxes Continuation Statement
Revenue and Net . .
Fati Adjusted Net | Disbursement for
Description Expense per | Investment it
Book Income Income charitable purpose
FED EXCISE TAX 1,498, 1,498,
FOREIGN TAX PAID 459, 459, 459,
Total 1,957. 1,957. 459.
Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement
Revenue and Net . .
P Adjusted Net | Disbursement for
Description Expense per | Investment oy
Book Income Income charitable purpose
BROKER CHARGES 12,995. 2,112. 1,840. 9,042.
INSURANCE 1,213. 1,213, 1,213.
MISC
ADJUSTEMENT DUE TO ROUNDING
Total 14,208. 3, 325. 3,053. 9,042.

Form 990-PF: Return of Private Foundation

Other Increases

Continuation Statement

Description Amount
CAPITAL GAINS NOT INCL IN COL A 11,993.
ADJUSTMENT DUE TO ROUNDING 1.
Total 11,994.




Form 990-PF. Other Assets and Liabilities 2019
Part il
Name Employer Identification No
LESLIE POWELL TRUST 73-6206326
T
Beginning End of Year
Line 15 - Other Assets: Year Book Book Fair Market
Value Value Value
ACCRUED INTEREST 567. 567. 567.
DIVIDENDS RECEIVABLE 153. 0. 0.
|
|
|
|
Totals to Form 990-PF, Part |, line15 . ... .. 720. 567. 567. ‘
Beginning Ending
Line 22 - Other Liabilities: Year Book Year Book
Value Value

Totals to Form 990-PF, Partll, line22 . ... .. ..

TEEWO801 SCR  09/07/17



BOOK VALUE OF INVESTMENTS

2019 FORM 990-PF PAGE 2 ATTACHMENT

DESCRIPTION

ACCRUED INTEREST

EQUITIES

ABBOTT LABORATORIES
ALTERIA GROUP INC
CHEVRON CORP NEW
CONOCOPHILLIPS
EXXON MOBIL CORP
SYSCO CORP

SUBTOTAL EQUITIES

FIXED INCOME

LLOYDS TSB BANK PLC NOTE

SUBTOTAL FIXED INCOME

MUTUAL FUNDS

AMERICAN BEACON LARGE CAP
BROWN CAPITAL MGT SMALL CO
DEUTSCHE ENHANCED COMMODN
DFA EMERG MKTS CORE EQU

DFA US TARGETED VALUE

DFA INTL SM CAP VAL

DFA REAL EST SEC PRTF INSTL
DOUBLELINE TOTAL RET BND FND
| SHARES COR S&P 500

| SHARES CORE US AGGRGA BND
MFS INTERNATL VALUE FD
OPPENHEIMER SENIOR FLT RATE
PIMCO INCOME FUND INSTL
PIMCO STOCKSPLUS INTL-HEDG
PIMCO STOCKSPLU INTL

T ROWE PRICE REAL EST FND
VANGUARD INTL EQUITY INDEX
VANGUARD EQUITY INC INVESTOR
VOYA HIGH YIELD BOND CL 1

SUBTOTAL MUTUAL FUNDS

TOTALS

# SHARES

266
29
110
47
257

20000

6047.495
806.881
4647.032
2866.603
4160.597
2532.61
374,693
12586.379
433

263
1973.073
3865.507
4998.712
12161.01
0
1767.634
1037
4658.223
3796.081

$

wnvrrin vv v n

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
s
$
s
$

$

$

BOOK VALUE MARKET VALUE

BALANCE
12/31/2019

566.67

6,705 15
2,167 35
5,977 64
4,177.42
7,528.59

26,556 15

20,282.19

20,282.19

149,026 37
52,581.83
54,729.21
61,422.19
99,070.74
54,381.67
13,184 97

134,169.79
93,795.30
28,959 99
74,590 09
31,804 62
61,192.77
97,074 89

(0.02)
42,468.33
42,052.59

132,151 21

30,536.99

1,253,193.53

1,300,598 54

$

W n n unn

$
$
$
$
s
$
$
$
$
$
$
$
$
$
$
$
$
$
$

$

$

BALANCE
12/31/2019

566.67

13,276.06
3,494 79
7,153.30
3,279.66

21,983.78

49,187 59

20,898 20

20,898 20

180,396 78
81,656.36
44,286 21
62,405.95
96,442.64
49,006.00
15,332.44

133,378.53

139,962.92
29,553.31
94,233 97
28,744.52
59,916 37
95,707.15

(002)
45,428 19
46,115.39

176,826.15

30,338.00

1,409,730 86

1,480,383.32



LESLIE POWELL TRUST

FORM 990-PF 2019- FED ID #73-6206326

ATTACHMENT 2

GROSS PROCEEDS FROM DISPOSITONS OF SECURITIES #9695
CAPITAL GAINS AND LOSSES FROM DISPOSITIONS

FOR THE YEAR ENDING 12-31-19

DESCRIPTION ‘ HOwW DATE DATE GROSS SALES COST OR GAIN/(LOSS) GAIN/(LOSS) DISALLOWED
ACQUIRED ACQUIRED SOLD PRICE OTHER BASIS LT ST AMOUNT
INVESCO OPPENHEIMER SENIOR FLOAT PURCH VARIQUS 06/25/19 $ 1,600 00 $ 1,68762 $ (87 62) $ 794
AMER BEACON BRDGWAY LG CAP  PURCH VARIOUS 06/25/19 $ 9,236 00 $ 7,27093 $ 1,965 07
BROWN CAP MGMT SM CO PURCH VARIOUS 06/25/19 $ 292600 $ 1,78590 $ 1,140 10
DFA REAL EST SEC PURCH VARIOUS 06/25/19 $ 3,23800 $ 287776 $ 360 24
DOUBLELINE TOTAL RET PURCH VARIOUS 06/25/19 $ 14,64700 $ 14,57705 $ 69 95
PIMCO STOCKSPLUS INTL PURCH VARIOUS 06/25/19 $ 95710 $ 982 34 $ (25 24)
PIMCO STOCKSPLUS INTL HEDG PURCH VARIOUS 06/25/19 $ 4,15100 $ 4,26784 $ {116 84) $ 42 67
PIMCO INC CL PURCH VARIOUS 06/25/19 $ 6,52500 $ 6,59490 $ (69 90) $ 311
T ROWE PRICE REAL EST FND PURCH VARIOUS 06/25/19 $ 6,00200 $ 494072 $ 1,061 28
VANGUARD EQU INC INV PURCH VARIOUS 06/25/19 $ 1,47200 $ 1,156 79 § 31521
VOYA HIGH YIELD BND PURCH VARIOUS 06/25/19 $ 3,37000 $ 3,40253 $ {32 53) $ 152
CHEVRON CORP PURCH VARIOUS 06/26/19 $ 74983 $ 44842 § 301 41
EXXON MOBIL CORP PURCH VARIOUS 06/26/19 $ 1,07790 $ 1,32370 $ (245 80)
ISHARES COR S&P PURCH VARIOUS 06/26/19 $ 12,11253 $ 7,689290 $ 4,423 24
ISHARES CORE US AGG BOND PURCH VARIOUS 06/26/19 $ 2,78232 $ 2,72368 § 58 64
MFS INTL INTRINSIC PURCH VARIOUS 06/26/19 $ 8,11100 § 6,536 07 $ 1,574 93
SYSCO CORP DISCR PURCH VARIOUS 06/26/19 8§ 2,20915 $ 90812 $ 1,301 03
TOTAL 2019 $ 81,16683 $ 69,17366 $ 12,01841 $ (2524) $5524 $

$ 1199317



