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" Form 990-PF k

Department of the Treasury
Internal Revenue Service

2949125602807 0

| omBNo 1545-0047

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information,

Open

For calendar year 2019 or tax year beginning

, 2019, and ending

2019

to Public Inspection
, 20

Name of foundation

B. _Gill Clements Foundation

73-1645566

A Employer dentification number

Number and street (or P O box number tf mail 1s not delivered to street address)

1901 N Akard St.

Room/suite

214 549 3175

B Telephone number (see instructions)

City or town, state or province, country, and ZIP or foreign postal code

Dallas,

TX

75201-2305

G Check all that apply.

[ Initial return
O Final return
(] Address change

2

[J Initial return of a former public charity
(0 Amended return

D 1. Foreign organizations, check here

C If exemption application is pending, check here p» E]

>

2. Foreign organizations meeting the 85% test, -

[] Name change L check here and attach computation v
H Check type of organization &] Section 501 (C)(3) exempt private foundation H E If private foundation status was terminated under
023 [0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundafio section 507(b)(1)(A), check here »[]
0"“"4 I Far market value of all assets at | J Accounting method [x] Cash [J Accrual | ¢yt ine roundation is i a 60-month ter anation
end of year_(from Part Il, col (c), [J Other (specify) under section 507(b)(1)B), check here
ine 16) 2§ 10,735, 962.11| (Parti, column (d), must be on cash basis )
mnal sis of Revenue and Expenses (The total of d) Disbursements
amour):ts In columns (b), (c), and (d) gay not ng:essanly equal (agx%eé‘aigepae?d (b) Nelét‘:';‘;ﬁztmem Q) A{g’é’;fg et | )f°;3:‘3(;'5‘gg'e
the amounts in column (a) (see instructions) ) books {cash basrs only)
1 Contributions, gifts, grants, etc , received (attach schedule) Eaes Wl | o S sl n s ﬁ“fmmﬁ
2 Check P [x] if the foundation 1s not required to attach Sch B |{5bamik, £ Antats| WERAD 1R SUSEN [ vt aiher i oL 33 0 g
3 Interest on savings and temporary cash investments 230.16 230.16 m‘_ﬁ;wla:§ﬁﬁ
4  Dwidends and interest from secunties 465,209.59 465,209.59 SRS
- 5a Gross rents . 457.60 457.60 EP R RAITN
b Net rental income or (oss) T AT IR [V AL AR | S P RARDS ORI | TR I R
@ | 6a Netgain or (loss) from sale of assets not on line 10 74, 968.56 |.Fid Bt R FEERECH |VEDzm\3§.F i
£ b Gross sales price for all assets on line 6a 156,167.96 | TEihm ronriy o R R AT s | BT i o 8 h
21| 7 Capital gain net ncome (from Part IV, ine 2) EREISREET 74,960. 56 9 P R AT R v fod I
| 8 Net short-term capital gain B P | 3 3,;5‘: S| |3 MAT Y 3:dudu s eyl
9  Income modifications PN T AR .Eﬁ" iy L] B I
10a  Gross sales less returns and allowances s e | e St [ ran O G E NG U TSR
b Less Cost of goods sold PR | R R R | B s reanarranane | R oo b
¢ Gross profit or (loss) (attach schedule) 0. 00 [FRUGHTEIPART e S T
11 Other income {attach schedule)o1l & Gas Royalties 39,535.33 39,535.33 e
en | 12 Total. Add lines 1 through 11 580, 401.24 580, 401.24 0.00 | BTl REs
6 13 Compensation of officers, directors, trustees etc ) ]
:_ig 14  Other employee salaries and wages
£ (15 Pension plans, employee benefits . . . )
% 162 Legal fec fees (attach schedule) . \ 2,459.60 2,459.60
- e b Accgggggg fees @tg&h schg al__lve Assistance 7,560.00 7,560.00
% ¢ Other professwnal fees (attach schedule) . 39,375.68 39,375.68
"‘E 17 f?‘l ePar} Stanley Fees
té): 18 Taxes (attach schedule) (see lnstructlons) 17,537.18 17,537.18
€2 |19 Depreciation (attach schedule) and depletion 5,930.35 5,930.35 R F e S
pé 20 JpRsy Depletion 38,535.23 * 158 -
(=] 21 Travel, conferences, and meetings
|22 Printing and publications . ' \
o 23 pepse h schedule) 420.00 420.00
S|24° '?g%:tl Sgpgﬁagtlggggafr?d administrative expenses.
g Add hines 13 through 23 . 73,282.81 73,282.81 0.00 0.00
(25 Conirbutions, gifts, grants paid 576, 500. 00 |l inSR DORETTS  ARGBEEIRAAE| 576, 500.00
© 26  Total expenses and disbursements. Add lines 24 and 25 649,782.81 73,282.81 0.00 576,500.00
27  Subtract ine 26 from line 12 ﬁ-g‘ﬂ f';&@i = *f“""'(; 2> ;‘-’1@‘* R f;,g
a Excess of revenue over expenses and disbursements (69,381.57 ...‘if‘?*" n’aﬁﬂ
b Net investment income (f negative, enter -0-) PRSI RATRER 507,118.43|: '37 "“‘\L\‘:@ 4 ;‘*‘T{‘E&'J‘Eﬁ"z
¢ Adjusted net income (if negative, enter -0-) TR IR e s 0.00 | IROTEB
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Form 990-PF (2019) -
m Balance Sheets Attached schedules and amounts m the description column

Page 2

should be for end-of-year amounts only (See nstructions )

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1 Cas.h—non-interest-beanng . £48,674.65 9,238.01 9,238.01
2  Savings and temporary cash investments 752,533.60 768,553.17 768,553.17
3 Accounts receivable » See attached statement |GRST JRER BE N R 270 b R B ITRR S0  FE yos
Less' allowance for doubtful accounts » 15,391.75 36,556.93 36,556.93
4  Pledges recevable®» L T T | R 0 | BB A IS P
Less allowance for doubtful accounts >
5 Grantsrecewable . - T
6 _Recelvables due from officers, dlrectors trustees and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans receivable (attach schedule) » P S St g T o A S o A g |
Less' allowance for doubtful accounts»
_ % 8 Inventories for sale or use ) N
@ 9 Prepaid expenses and deferred charges
< [ 10a Investments—U S and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) 8,700,306.53 8,430,247.45 7,343,167.00
¢ Investments—corporate bonds (attach schedule)
11 Investments—and, bulldings, and equpment basis» RS b ARV B
Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans .
13  Investments—other (attach schedule) 0.00 241 800.00
14  Land, bulldings, and equipment- basis » 138,460, 00 | StSiba" THE Pty g | Rt I&,f ‘2 S N
Less accumulated depreciation (attach schedule)»™ 100,832 25 43,558.03 37,627.75 262,987.00
15  Other assets (descrnibe ™ 1,284 ANB CORP@_ $1, 615/SHARE ) 18,701.00 18,701.00 2,073,660.00
16 Total assets (to be completed " by all filers—see the
Instructions Also, see page 1, item I) : . 9,530,490.91 9,300,924.31 10,735,962.11
17  Accounts payable and accrued expenses o T NN |
o | 18 Grants payable B i AR TINS
2119 Deferred revenue IR
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons R A R |
8|21 Mortgages and other notes payable (attach schedule) AN oy i N |
—I122  Other liabilities (describe P ) W HORE 3'3&
23  Total liabilities (add lines 17 through 22) 0.00 0.00 |¥E ERAFTFT X
@ Foundations that follow FASB ASC 958, check here » [] e
S and complete lines 24, 25, 29, and 30.
% 24  Net assets without donor restrictions
| 25 Net assets with donor restrictions :
2 Foundations that do not follow FASB ASC 958, check here » [ {;’} AT i%f
3z and complete lines 26 through 30. n:" 3} ol q».;-'.'u)-
5 26  Capital stock, trust principal, or current funds 9,579,165.56 9,300,924.31 E wx.,._
@ |27 Pad-in or capital surplus, or land, bidg , and equipment fund % “""‘"Me.«m
0128 Retained earmings, accumulated income, endowment, or other funds .mi?.?" b Db ar |
£ |29 Total net assets or fund balances (see instructions) 9,579,165.56 9,300,924.31 g}fﬁ&#&ﬁ
+ |30 Total liabilities and net assets/fund balances (see {E{ﬁﬁ tly’;,fi
=z instructions) . 9,579,165.56 9,300,924.31 E""-_‘ A
[  Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part Il, column (@), line 29 (must agree with
end-of-year figure reported on prior year’s return) .. 1 9,579,165.56
2 Enter amount from Part |, line 27a 2 (69,381.57)
3 Otherincreases not included in line 2 (temize) W 3.
4 Addlnes1,2,and 3 . 4 9,509,783.99
5 Decreases not included in line 2 (temnze)b See_attached statement 5 208,859.68
6 Total net assets or fund balances at end of year (ine 4 minus hne 5—Part Ii, column (b), line 29 6 9,300,924.31

Form 990-PF (2019)
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Form 990-PF (2019)

n N Page 3
ULl Capital Gains and Losses for Tax on Investment Income
(a) List and descnbe the kind(s) of property sold (for example, real estate, (b) How acquired | ¢ pate acquired {d) Date sold
2-story brnick warehouse, or common stock, 200 shs MLC Co) B:B%ﬁ:ﬁgﬁ (mo , day, yr) (mo , day, yr)
1a 7,000 GRAY TV P 6/20/14 3/14/19
b LINnNCO ESCROW P 4/27/16 7/26/19
c
d
e
{e) Gross sales pnce () Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
: (or allowable) plus expense of sale () plus (f) minus (g))
a 156,167.96 79,202.90 76,965.06
b 0 . 1,996.50 (1,996.50)
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Gawns (Col (h) gain minus
()) Adjusted basis (k) Excess of col col (k), but not less than -0-) or
() FMV as of 12/31/69 as of 12/31/69 over col (), if any() Losses (from col (h)
a
b
c
d
e
2  Capital gain net Income or (net capital loss) { If gain, also enter in Part |, line 7
if Joss), enter -0- in Part |, hne 7 2 74,968.56
3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, ine 8, column (c). See instructions K (Ioss), enter -0- m}
Part |, line 8 3
Qualification Under Section 4940(¢) for Reduced Tax on Nef Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? [0 Yes [x] No
If “Yes,” the foundation doesn’'t qualify under section 4940(e) Do not complete this part
1 Enter the appropriate amount in each column for each year, see the instructions before making any entries
(a) b e (d)
Calendar yggrs?oggfggae}agigmnmg in) Adjusted quallf(ylztg distributions Net value of noncﬁta)ntable-use assets {cot (%l)sbrllagt;gnbryaggl o)
2018 517,000.00 11,544,945.77 0.0448
2017 532,745.51 11,134,978.64 - 0.0478
2016 616,798.05 10,283,679.02 0.0600
2015 756,978.89 12,352,058.44 0.0613
2014 676,903.82 15,466, 669.72 0.0438
2 Total of ine 1, column (d) . 2 0.2577
3 Average distribution ratio for the 5-year base penod-—dlwde the total on ne 2 by 50, or by
the number of years the foundation has been in existence If less than 5 years .. 3 .05154
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 . 4 10,702,386.95
5 Multiply ine4 byline3 . . N .o . . 5 551, 601.02
6 Enter 1% of net investment income (1% of Part |, ine 27b) . . . .o 6 5,071.18
7 Addlines 5 and 6 . .o . . . . . . 7 556,672.20
8  Enter qualifying distnbutions from Part Xil, Iine 4 8 576,500.00

If ine 8 is equal to or greater than line 7, check the box in Part VI, hne 1b and complete that part using a 1% tax rate See the
Part VI instructions.

Form 990-PF (2019)
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Form 990-PF (2019)

Page 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)

names and addresses .

10

1a Exempt operating foundations described in section 4940(d)(2), check here ™[] and enter “N/A" on line 1 ﬁﬁ&! ‘f,\%,
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions) | |47 ?“ : %
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 5,071. 18
here» [x] and enter 1% of Part I, line 27b
€ All other domestic foundations enter 2% of line 27b Exempt foreign organrzatrons enter 4% of
Part I, ine 12, col () . ..
-2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundatrons only, others enter -0-) 2 ’
3 Addlines1and2 . - 3 5,071.18
., 4 Subtitle A income) tax (domestic sectron 4947(@)(1) trusts and taxable foundations only; others enter - 0 -y | 4
§ Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5
6 Credits/Payments TRET| 5
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 10,000.00 E‘Wé ;
b Exempt foreign organizations—tax withheld at source . . 6b 5
¢ Tax paid with application for extension of time to file (Form 8868) e 6¢ Lt 7|6
d Backup withholding erroneously withheld . . 6d '.{g;]
7  Total credits and payments. Add lines 6a through 6d - 7 10,000.00
8 Enter any penalty for underpayment of estimated tax Check here D rf Form 2220 1s attached 8
9 Taxdue. If the total of lines 5 and 8 i1s more than line 7, enter amount owed . 9 0.00
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid . > | 10 4,928.82
A1 Enter the amount of line 10 to be Credited to 2020 estimated tax » 4,928.82 Refunded P | 11 0.00
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it ERl| Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either dlrectly or mdrrectly) for polrtlcal purposes'7 See the
instructions for the definition . . 1b
If the answer Is “Yes” to 1a or 1b, attach a detarled description of the activities and copies of any matenials
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (f any) of tax on political expenditures (section 4955) mposed during the year
(1) On the foundation » $ NoNE (2) On foundation managers » $ NONE
e Enter the rembursement (f any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $ NONE
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If “Yes,” attach a detailed description of the activities -
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes," attach a conformed'copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
~, b If*Yes has it filed a tax return on Form 990-T for this year?
5  Was there a iquidation, termination, dissolution, or substantial contractlon durrng the year')
if “Yes,” attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
+ By language in the governing instrument, or
- By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col (c), and Part XV
8a Enter the states to which the foundation reports or with which it 1s registered See instructions. »
XS e mmmmmmmmmmmmmmmmemmmemneecemmemeeeemcmnomemmmeseemncmeeneas
b If the answer Is “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942()(5) for calendar year 2019 or the tax year beginning in 2018? See the instructions for Part XIV If “Yes,”
complete Part XIV
10 Did any persons become substantial contributors durrng the tax year? If “Yes,” attach a schedule listing therr

Form 990-PF (2019)
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Form 990-PF (2019)

i __ Page 5
I Statements Regarding Activities (continued)
Al Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12 Dd the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallfed
person had advisory privileges? If “Yes,” attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption apphcatlon'? 13 | x
Website address »
' 14 Thebooks are in care of » paTrRICIA L CLEMENTS Telephoneno P 214 549 3175
I Located at » 1901 N. AKARD ST., DALLAS, TX ZIP+4 » 75201-2305
, . 15 Section 4947(a)(1) nonexempt chantable trusts filng Form 990-PF in lieu of Form 1041—check here ) > [
v, and enter the amount of tax-exempt interest received or accrued durning the year . . > | 15 |
v - 16  Atany time during calendar year 2019, did the foundation have an interest in or a S|gnature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country? X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If “Yes,” enter the name of ¢ 13- ,f W
the foreign country » S BN S

Part ViI-B Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Duning the year, did the foundation (either directly or indirectly)

(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . OvYes [xINo
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? . . [(OYes [xINo
(3) Furnish goods, services, or facnlltles to (or accept them from) a dlsquahf'ed person’7 . OvYes [INo
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . [yes [xINo
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . . . (Jves No

(6) Agree to pay money or property to a government official? (Exception. Check “No" If the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 90 days ) . .. [dyes [ONo
If any answer is “Yes” to 1a(1)-6), did any of the acts fail to qualfy under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here . » [
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019? .o
Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundatlon was a pnvate
operating foundation defined in section 4942(j)(3) or 4942()(5))
At the end of tax year 2019, did the foundation have any undistnbuted income (Part Xili, lines
6d and 6e) for tax year(s) beginning before 20197 . .. @Oyes [ONo
If “Yes,” hst the years » 20 , 20 , 20 , 20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (f applying section 4942(a)2) to
all years listed, answer “No” and attach statement—see instructions ) .

If the provistons of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> 20 20 20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . . . . OYes [INo

If “Yes,” did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings in 2019) . . .

Did the foundation invest during the year any amount in @ manner that would Jeopardlze its charitable purposes®

Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019?

SETR B
4b

Form 990-PF (2019)
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Form 990-PF (2019)

5a

6a
b
7a

b
8

Page 6
XN Statements Regarding Activities for Which Form 4720 May Be Required (continued) -

Durmg the year, did the foundation pay or incur any amount to ~ " |Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [OYes [xINo : )
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, '

directly or indirectly, any voter registration drive? .o OYes [XINo 1
(3) Provide a grant to an individual for travel, study, or other similar purposes’? . [Jyes [XINo
(4) Provide a grant to an organization other than a charitable, etc , organization described In ' ;

section 4945(d)(4)(A)? See instructions . ClYes [XINo i
(5) Provide for any purpose other than religious, chantable scnentlflc hterary or educational :

purposes, or for the prevention of cruelty to children or animals? [Oyes [xINo f
If any answer 1s “Yes” to 5a(1)~(5), did any of the transactions fail to qualfy under the exceptions described | , _;I
In Regulations section 53 4945 or in a current notice regarding disaster assistance? See Instructions . 50| |
Organizations relying on a current notice regarding disaster assistance, check here > ] >
If the answer 1s “Yes" to question 5a(4), does the foundation claim exemption from the tax ‘
because it maintained expenditure responsibility for the grant? Oyes [No .
If “Yes,” attach the statement required by Regulations section 53 4945-5(d) ’:
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums ;
on a personal benefit contract? . . . OYes [XINo I
Did the foundation, during the year, pay premiums, dlrectly or mdnrectly on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. o
At any ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? [JYes [xINo | __ | | !
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? 7b
Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? Oyes [XINo i

and Contractors

Information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(d) Contnbutions to
employee benefit plans
and deferred compensation

(b) Title, and average
hours per week
devoted to position

(c) Compensation
(If not paid,
enter -0-)

(a) Name and address

(e) Expense account,
other allowances

PATRICIA L. CLEMENTS

PRESIDENT/TREASURER/TRUSTEE

1901 N. AKARD ST., DALLAS, TX 75201-2305 .1 HR/WEEK 0 0 0
WILLIAM MIMS ROHDE, JR. VICE PRESIDENT/TRUSTEE/SECRETARY

1901 N. AKARD ST., DALLAS, TX 75201-2305 .1 HR/WEEK 0 ] 0
JAY STEWART ROHDE VICE PRESIDENT/TRUSTEE

1901 N. AKARD ST., DALLAS, TX 75201-2305 .1 HR/WEEK . 0 0 0

2

Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”

(a) Name and address of each employee paid more than $50,000

(d) Contnbutions to
employee benefit
plans and deferred
compensation

(b) Title, and average
hours per week
devoted to position

(c) Compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000 .

>

NONE

Form 990-PF (2019)
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Form 990-PF (2019)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000

(b) Type of service

{c) Compensation

NONE
Total number of others receiving over $50,000 for professional services > NONE
Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc
L
NONE
2 -
NONE
3 ———— - - -
) ) ) - ) NONE
. i e
------- ) ) - NONE
I J)E:R Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
1 - -
------ NONE
2 .
- B T T NONE
All other program-related investments See instructions
3 . - e e D e e
------ NONE
> 0.00

Total. Add lines 1 through 3

Form 990-PF (2019)
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Form 990-PF (2019)
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Page 8
XXX  Minimum Investment Return (All domestic foundations must complete this part Foreign foundations, .
see Instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out chantable, etc,
purposes’
a Average monthly fair market value of secunties . . e . 1a | 9,438,859.00
b Average of monthly cash balances . . .o . 1b 990,928.45
¢ Fair market value of all other assets (see rnstructrons) . . 1c 435,580.00
d Total (add Iines 1a, b, and c) . . . 1d 10,865, 367.45
e Reduction claimed for blockage or other factors reported on Imes 1a and
1c (attach detailed explanation) . . . . . Iﬁ I i
2 Acquisition indebtedness applicable to line 1 assets . . 2
3  Subtract ine 2 from line 1d . . 3 10, 865, 367.45
4 Cash deemed held for chantable activities Enter 1‘/2% of I|ne 3 (for greater amount see
nstructions) . . .. 4 162, 980.50
5 Net value of noncharrtable -use assets Subtract line 4 from hne 3 Enter here and on Part V, line 4 5 10,702,386.95
6 Minimum investment return. Enter 5% of line 5 o . . 6 535,119.35
m Distributable Amount (see instructions) (Section 4942(|)( )and (1)5) private operating foundations
and certain foreign organizations, check here » [J and do not complete this part.)
1 Mimimum investment return from Part X, ine 6 . . N .o 1 535,119.35
2a Tax on investment income for 2019 from Part VI, line 5 . .. 2a 5,071.18
b Income tax for 2019 (This does not include the tax from Part V1) 2b .
¢ Add lines 2aand 2b : . . 2c 5,071.18
3  Distributable amount before adjustments Subtract line 2¢ from line 1 . . 3 530,048.17
4 Recoveries of amounts treated as qualifying distributions . . 4
5 Addlnes 3 and 4 . 5 530,048.17
6  Deduction from distributable amount (see mstructrons) 6
7 Distributable amount as adjusted Subtract line 6 from Irne 5 Enter here and on Part XllI,
line 1 . . . . . 7 530,048.17
MQuahfyrng Distributions (see rnstructrons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes .
a Expenses, contributions, gifts, etc —total from Part [, column (d), ine 26 . N 1a 576,500.00
b Program-related investments—total from Part IX-B . . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly in carrymg out chantable, etc,
purposes . . . . .o . . 2
3 Amounts set aside for specific chantable projects that satrsfy the - _
a Suitability test (prior IRS approval required) . . .o 3a
b Cash distnibution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, ine 8; and Part Xlll, ine 4 | 4 576,500.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b. See instructions .o . 5 5,071.18
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 571,428.82

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2019)
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Form 990-PF (2019)

Page 9
m Undistributed Income (see instructions)
(a) (b) (c) (d)
Corpus Years prior to 2018 2018 2019
1 Distributable amount for 2019 from Part XI,
line 7 - 530,048.17
2 Undistributed income, if any, as of the end of 2019 i
a Enter amount for 2018 only . 568, 025. 62 ;
b Totalforprioryears. 20,20 ,20 ]
3  Excess distnibutions carryover, if any, to 2019: :
a From 2014 ;
b From 2015 1
¢ From 2016 ’ ‘
d From 2017
e From 2018 . . N
f Total of ines 3a through e 0.00|
4 Qualfying distributions for 2019 from Part Xit,
ine4.» $ 576,500.00 '
a Applied to 2018, but not more than line 2a . 568,025.62
b Applied to undistributed income of prior years
(Election required—see instructions) .
¢ Treated as distrnibutions out of corpus (Election ‘
required—see Instructions)
d Applied to 2019 distnbutable amount 8,474.38
e Remaining amount distributed out of corpus '
5  Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (@) )
6 Enter the net total of each column as .
indicated below: )
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 0.00 '
b Prior years’ undistributed income Subtract ' f
hne 4b from line 2b .o 0.00
¢ Enter the amount of prior years’ undistributed |
income for which a notice of deficiency has .
been i1ssued, or on which the section 4942(a)
tax has been previously assessed .
d Subtract line 6¢c from line 6b. Taxable
amount—see instructions 0.00
e Undistnbuted income for 2018 Subtract hne
4a from line 2a Taxable amount—see
instructions . . 0.00
f Undistnbuted income for 2019 Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2020 . 521,573.79
7  Amounts treated as distributions out of corpus ,
to satisfy requirements imposed by section
170)(1)(F) or 4942(g)3) (Election may be
required—see instructions) ;
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . _
9 Excess distributions carryover to 2020. )
Subtract ines 7 and 8 from line 6a 0.00 N
10  Analysis of line 9.
a Excess from 2015
b Excess from 2016
¢ Excess from 2017 .
d Excess from 2018
e Excess from 2019

Form 990-PF (019)
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Form 990-PF (2019)

Page 10

Private Operating Foundations (see instructions and Part VII-A, guestion 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 28\

19, enter the date of the ruling

>

NOT APPLICABLE

b Check box to indicate whether the foundationjs a private operating foundation descnibed in section [] 4942()

3)or [] 4942()(5)

2a Enter the lesser of the adjusted net

Taxyear

Prior 3 years

income from Part | or the minimum
investment return from Part X for

(a) 2070y

(b) 2018

(c) 2017

(4)2016 )

{e) Total

each year listed

e

0.00

b 85% of line 2a

0.00)

.00

ﬂ.OO

\¢ Qualifying distributions from Part XI,
line 4, for each year listed

d  Amounts included in ine 2¢ not used directly
for active conduct of exempt activities

e

e Qualfying distrbutions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or c for the
alternative test relied upon
a “Assets” alternative test—enter
(1) Value of all assets

(2) Value of assets qualifying under
section 4942()3XB)(1)

b “Endowment” alternative test—enter /3
of minimum investment return shown in
Part X, ine 6, for each year listed

¢ "Support" alternative test—enter

investment
dividends, rents,
securities loans (s
512(a)5)), or royalties)

(1) Total support other than gross/A/

income  (interes
payments_/6n
tion

(2) Support from general public
and 5 or mefe exempt
organizations as/oprowded n

section 4942G)}3XBYm)

0.00

(3) Largest atrv nt of support from
an exempt’organization

N

(4) Gross investment income

0
0.%0

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at\
any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)@2) )

The Foundation was funded by a decedent.

No managers have contrabuted anything to date to the Foundation.

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadlines

d Any restrictions or limitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other

factors

Form 990-PF (2019)
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Form 990-PF (2019) -
X Supplementary Information (continued)
3 _Grants and Contributions Paid During the Year or Approved for Future Payment
H If reciptent 1s an individual, iy
Recnplent show any relationship to Foundation
any foundation manager status of

Name and address (home or business) or substantial contributor | Tectptent
a Paid dunng the year

Page 11

Purpose of grant or
contribution

Amount

DALLAS LIFE FOUNDATION
1100 Cadaz Stj

Dallas, TX 75215 NOT APPLICABLE PUBLIC GENERAL OPERATING 5,000.00
THE DEN FOR GRIEVING KIDS
200 N MAPLE AVENUE
GREENWICH, CN 06830 NOT APPLICABLE PUBLIC GENERAL OPERATING 5,000.00
NATIONAL SNAFFLE BIT ASSOCIATION
1391 St. Paul Avenue

Gurnee, IL 60031 NOT APPLICABLE PUBLIC GENERAL OPERATING 10,000.00

KERSHAW CHALLENGE
5949 sSherry Lane, Suite 1110
Dallas, Texas 75225 NOT APPLICABLE PUBLIC GENERAL OPERATING 10,000.00

CONSERVATION RESOURCE ALLIANCE
10850 E Traverse Hwy #1180
TRAVERSE CITY, MI 49684 NOT APPLICABLE PUBLIC GENERAL OPERATING 100,000.00

DALLAS ARBORETUM
8525 Garland Rd
Dallas, TX 75218 NOT APPLICABLE PUBLIC GENERAL OPERATING 25,000.00

BAYLOR HEALTHCARE SYSTEM
3600 Gaston Ave #100 :
Dallas, TX 75246 NOT APPLICABLE PUBLIC GENERAL OPERATING 25,000.00

HARBOR SPRINGS LYRIC THEATRE

275 E Main St.
Harbor Springs, MI 49740 NOT APPLICABLE PUBLIC GENERAL OPERATING 2,500.00

FROM SUPPLEMENTAL PAGES 394,000.00
Total . . . . . . > 3a| 576,500.00

b Approved for future payment

Total . .. . . . . . . > 3b 0.00
Form 990-PF (2019) Ex_




Form 990-PF (2019)

Page 11

ETI®AM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If rectpient 1s an indwidual,
show any refationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contribution

Amount

a Pad dunng the year

LITTLE TRAVERSE BAY HUMANE SOCIETY

1300 W Conway Rd #9582
Harbor Sprangs, MI 49740

MCLAREN NORTHERN MICHIGAN FOUNDATION

360 Connable Avenue
Petoskey, MI 49770

PEROT MUSEUM
2201 N Field st
Dallas, TX 75202

GREAT LAKES CENTER FOR THE ARTS
800 Bay Harbor Dr.
Bay Harbor, MI 49770

TOMMY NOBIS CENTER
1480 Bells Ferry Rd
Marietta, GA 30066

CHILDREN'S MEDICAL CENTER
1935 Medical Distract Dr
Dallas, TX 75235

LITTLE TRAVERSE CONSERVANCY
3264 Powell Rd

Harbor Spraings, MI 49740
NORTH TEXAS FOOD BANK

1010 S Pearl Expy.

Dallas, TX 75201

DENTON COUNTY VETERANS COALITION
P O BOX 51672

DENTON, TX 51672

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

NOT APPLICABLE

Public

Public

Public

Public

Public

Public

Publaic

Public

Public

General

General

General

General

General

General

General

General

General

Operating

Operating

Operating

Operating

Operating

Operatang

Operating

Operating

Operating

4,500.

30,000.

35,000.

50,000.

125, 000.

25, 000.

2,500.

2,000.

7,500.

00

00

00

00

00

00

00

00

00

Total

3a| 281,500.

00

b Approved for future payment

Total

>

3b

Form 990-PF (2019)

b

¥



Form 990-PF (2019)

Page 11

A  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

If recipient 1s an individual,

ReCIplent show any relationship to F:‘ur:datlc;n Purpose of grant or A i
any foundation manager atus o contribution moun
Name and address (home or business) or substantial contnbutor | reciprent
a Paid dunng the year
MOMENTOUS INSTITUTE
106 E 10th St
Dallas, TX 75203 NOT APPLICABLE Publaic General Operating 10,000.00
ADVENTURE IN MISSIONS
3812 Grandview Dr.
Carrollton, TX 75007 NOT APPLICABLE Publac General Operating 2,500.00
EQUEST THERAPEUTIC HORSEMANSHIP
811 Pemberton Hill Rd Building 4
NOT APPLICABLE Public General Operating 100, 000.00

Dallas, TX 75217

Total

3a| 112,500.00

b Approved for future payment

Total

>

3b

Form 990-PF (2019) ‘




Form 990-PF (2019)

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

(b)

Amount

{c)

Exclusion code

(d)

Amount

(e)
Related or exempt
function iIncome
(See instructions )

b T = N 2 I o 1}

g Fees and contracts from government agencies

Membership dues and assessments

Dividends and interest from securities

Net rental iIncome or (loss) from real estate-
a Debt-financed property

b Not debt-financed property

ah wN

Other investment income

Net income or (Joss) from special events
Gross profit or (foss) from sales of inventory
Other revenue: a 0IL AND GAS ROYALTIES

- O wWO~NO»

- -

Interest on savings and temporary cash investments

230.16

465,208.59

457.60

Net rental income or (loss) from personal property

Gain or (loss) from sales of assets other than inventory

74,968.56

39,535.33

b

[

d

e

12 Subtotal Add columns (b), d), and (e)
13 Total. Add line 12, columns (), (d), and (e)

.00}

0.00

580,401.24

(See worksheet in line 13 instructions to venfy calculations )

13

580,401.24

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in column
v

e) of Part XVI-A contributed importantly to the
accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See structions )

3,4,5,7,11THE FOUNDATION INVESTS ITS ENDOWMENT IN ORDER TO CONTRIBUTE TO PRE-SELECTED OOPERATING CHARITIES

QUALIFIED UNDER IRC SECTION 501(C)(3).

Form 990-PF (2019)




Form 990-PF (2019) ' -

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)3) organizations) or In section 527, relating to political
organizations?
a Transfers from the reporting foundation to a nonchantable exempt organization of: R S A
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions- e
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organzation 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
(5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sol|C|tat|ons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above is “Yes,” complete the following schedule Column (b) should always show the farr market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than farr market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Line no | (b) Amount involved {c} Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2a Is the foundation directly or indirectly affilated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 [ Yes [x] No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization (c) Description of relationship
Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Slgn correc}, and complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge Wz the RS drecuse ns retam
with the preparer shown below?
Here } RESIDENT Seemnstructions ] Yes [JNo
Signature of officer or trusteé ?tle
Paid Print/Type preparer's name // iyé:s s@ 7 / | Date Check [g] PTIN
Preparer MARY E EDMISTON 18/19 self-employed | pg1470328
Use Only Firm’s name  » MARY E EDMISTOI\’ ATT Fim’s EIN »
Firm's address » 1901 N. AKARD ST., DAMLAS, TX  75201-2305 Phoneno 214 720 1488

Form 990-PF (2019)




TAX PAYMENTS

FORM 941

FOREIGN TAX WITHHELD

PROPERTY TAX

FORM 990-PF 2018

FORM 990-PF 2019

NET TOTAL FEDERAL TAX PAYMENTS

The B Gill Clements
Foundation
Part |, Line 18
Tax Year 2019

3,280 93

13 84
2,124 36
2,118 05

10,000 00

17,537.18



The B Gill Clements

Foundation

Part ll, Line 3

Tax Year 2019
ACCOUNTS RECEIVABLE BEGINNING BALANCE
JIM MELSON CHECK PAID 12/12/14 6,008 75
STATE FARM CHECK PAID 8/10/18 ! 6,884 00
STATE FARM CHECK PAID 8/10/18 2,499 00
TOTAL 15,391 75
PAYMENT 1/4/19 (15,974 18)
ERRONEOQUS CHECK 11/7/19 37,139 36

ENDING BALANCE ACCOUNTS RECEIVABLE 36,556 93



PART IIl, LINE 5
ADJUSTMENT

Basis Adjustments to ETF's

2018 Gift to Charity Cleared 2019

The B Gill Clements
Foundation
Part lll, Line 5
Tax Year 2019

188,859 68
20,000 00

208,859 68




The B Gill Clements Foundation
Supplement to Part lll, Line 5

BASIS BASIS  SECURITIES
BASIS ADJUSTMENT ADJUSTMENT  SOLD
12/31/2018 1/31/2019 12/31/2019  12/31/2019
AGN 336,101 20 336,10120  336,10120
T 748,203 30 748,20330 748,203 30
BHC - 34071300 ) 34971300 34971300
KO 206,891 00 206,80100 206,891 00
CX0 458,082 60 458,082 60 458,082 60
CRT 70,710 00 70,710 00 70,710 00
ERF 48,727 26 48,727 26 48,727 26
GTN 253,553 50 253,553 50 174,350 60 79,202 90
HK [sold] _
LNCOQ 1,996 50 199660 I~ V=T 4,886 50
NIO [purchased) 149,200 00 149,20000 149,200 00
OAS 522,688 80 522,688 80 522,688 80
PFE 312,500 00 312,50000 312,500 00
RH
TWTR 280,389 00 280,389 00 280,389 00
V72 247,325 00 24732500  247,32500
WETF [purchased] 204,987 60 204,987 60 204,987 60
4,191,06876  4,191,06876 4,109.86936 81,199 40
BGR 472,147 78 456,944 74 456,944 74
CEM 375,504 13 375,504 13 345,065 53
EMO 306,540 19 306,540 19 276,105 47
SRV 438,631 15 427,410 82 427,410 82
FIF 467,620 26 449,551 44 449,551 44
GMZ
487,779 43 470,51279 47051279
KED
KYN 898,071 85 898,07185 866,639 86
JMF 206,068 64 206,068 64 193,091 90
NTG 490,472 67 468,653 87 468,653 87
TPZ 366,401 67 366,401 67 366,401 67
4,509,237 77 4,425,660 14 4,320,378 09
TOTAL [LINE 10a]  8,700,306.53  8,616,728.90 8,430,247.45 -




acl

Ly

o

MORGAN STANLEY 435-108498-566
AVERAGE FAIR MARKET VALUE OF SECURITIES

The B Gill Clements

Foundation

Part X, Line 1Aa-b

Tax Year 2019

BEGIN END AVERAGE
JANUARY 6,815,498 7,709,310 7,262,404
FEBRUARY 7,709,310 7,707,310 7,708,310
MARCH 7,707,310 7,658,404 7,682,857
APRIL 7,658,404 7,767,919 7,713,161
MAY 7,767,919 7,145,535 7,456,727
JUNE 7,145,535 7,476,646 7,312,172
JuLy 7,476,646 7,478,808 7,230,664
AUGUST 7,478,808 6,984,682 7,300,717
SEPTEMBER 6,984,682 7,122,625 6,896,050
OCTOBER 7,122,625 6,807,419 6,951,832
NOVEMBER 6,807,419 6,781,040 6,794,229
DECEMBER 6,781,040 7,343,167 7,062,103
87,371,226
- AVERAGE FAIR MARKET VALUE OF SECURITIES 7,280,936

MORGAN STANLEY 435-108498-566
AVERAGE FAIR MARKET VALUE OF CASH

BEGIN END AVERAGE
JANUARY 752,533 53 772,315 13 762,424
FEBRUARY 772,315 13 857,655 70 814,985
MARCH 857,655 70 1,033,055 16 945,355
APRIL 1,033,055 16 1,042,253 27 1,037,654
MAY 1,042,253 27 1,115,855 58 1,079,054
JUNE 1,115,855 58 1,135,240 66 1,128,494
JULY 1,135,240 66 1,141,132 70 1,173,547
AUGUST 1,141,132 70 1,211,853 52 1,143,443
SEPTEMBER 1,211,853 52 1,145,754 14 931,822
OCTOBER 1,145,754 14 651,791 17 946,756
NOVEMBER 651,791 17 747,758 82 699,775
DECEMBER 747,758 82 768,553 17 758,156
11,421,468
AVERA(/BE FAIR MARKET VALUE OF CASH 951,789

MORGAN STANLEY 435-017577-566
AVERAGE FAIR MARKET VALUE OF CASH

BEGIN END AVERAGE
JANUARY 48,674 65 20,893 91 34,784
FEBRUARY 20,893 91 20,923 60 20,909
MARCH 20,923 60 20,936 89 20,930
APRIL 20,936 89 20,949 75 20,943
MAY 20,94975 16,382 47 18,666
JUNE 16,382 47 6,390 08 11,388
JULY 6,390 08 6,394 13 6,394
AUGUST 6,394 13 6,397 28 4,516
SEPTEMBER 6,397 28 2,638 24 81,857
OCTOBER 2,638 24 157,317 46 56,215
NOVEMBER 157,317 46 109,792 04 133,555
DECEMBER 109,792 04 9,238 01 59,515
469,673
AVERAGE FAIR MARKET VALUE OF CASH 39,139

990,928.45



ot l_h?’;‘

The B Gill Clements
Foundation
Part X, Line 1c
Tax Year 2019

ANB CORPORATION COMMON 2018
AVERAGE FAIR MARKET VALUE OF SECURITIES

BEGIN END AVERAGE

JANUARY 2,298,360 2,298,360 2,298,360
FEBRUARY 2,298,360 2,298,360 2,298,360
MARCH 2,298,360 2,298,360 2,298,360
APRIL 2,298,360 2,298,360 2,298,360
MAY 2,298,360 2,073,660 2,186,010
JUNE 2,073,660 2,073,660 2,073,660
JULY . 2,073,660 2,073,660 2,073,660
AUGUST 2,073,660 2,073,660 2,073,660
SEPTEMBER 2,073,660 2,073,660 2,073,660
OCTOBER 2,073,660 2,073,660 2,073,660
NOVEMBER 2,073,660 2,073,660 2,073,660
DECEMBER 2,073,660 2,073,660 2,073,660

25,895,070

AVERAGE FAIR MARKET VALUE OF SECURITIES 2,157,923



OTHER ASSETS

DENTON ROYALTY
DENTON FARM PER COUNTY APPRAISAL

TOTAL

The B Gill Clements
Foundation
Part X, Line 1c
Tax Year 2019

241,800 00
262,987 00

504,787.00



