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Form 990- PF

Depastment of the Treasury
Internal Revenue Service

Return of Private Foundation
or Section 4947(aX 1) Trust Treated as Private Foundation

CLIENT.. .3}

For calendar year 2019 or tax year beginning

, and ending

P> Do not enter social security numbers on this form as it may be made publc o P 0
P> Go to www.irs.gov/Form990PF for instructions and the latest information. ' Public nspachion

Name of foundation

The Azby Fund

A Employer identification number

72-6049781

Number an@Street (o P O box number if mail 13 not delivered to street address)
.

650 Poydras Street

Room/suite
‘2 521

B Telephone number

504-581-2549

City or town, state or province, country, and ZIP or foreign postal code

New Orleans,

LA 70130

D Inital return
E] Final return

G Check all that apply:

[:] Address change

:] Initial return of a former public charity

[:I Amended return
[:l Name change

LYJ Section

H Check type of organization;

Y

501(c)(3) exempt private foundation

!:] Section 4947(a)(1) nonexempt charitable trust |:] QOther taxable private foundation

OX

| Fair market value of all assets at end of year
{trom Part II, col. (¢}, line 16)

[__X] Cash

J Accounting method:
[:] Other (spectfy)

D Accrual

Cu exempiion application 1s pending, check here ’D

> ]

»[ ]
E if private toundation status was terminated
under section 507(b)(1)(A), check here »[ ]

F If the foundation is in a3 60-month termination
under section 507(b)(1)(B), check here B[]

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

-~

2024

0423259911 MARO3

574 0F 2 sCANNED MAY 18 2021

» 3 23,847,551 .|(Partl,column (d), must be on cash basis.)
Part | | Analysis of Revenue and Expenses (d) oisbursements
B S enwoa | ot | Wtetmumen | @A | S,
1 Contributions, gifts, grants, etc., recewved N/A
2 Check > [3—] It the toundation (s not tequised to attach Sch B
3 e O savmgs and temporary P\ 31,394. 31,394. Statement 1
4 Dwidends and interest from securmesis 266,569. 266,569. Statement 2
5a Gross rents o 150,761. 150,761. Statement 3
b Net renta income or (loss) 140,429, Statement 4
© 63 Net gain or (loss) from sale of assats not on line 10 . 1 7 9 0 4 ¢ 6 1 6 .
E| ® Secsan e o __ 6,598,732,
E 7 Capntal gain net income (from Part IV, fine 2) 1 2 9 0 4 1 6 1 6 .
8 Netshort-t -
9 Income mqdificatio C E lVED
10a S ss Fom Q
b Less Costo ] 7 ?nzg d
¢ Gross pro g
11 Other incofne = 776,260, 776,260. Statement 5
12_Total. Ad PEN, UT 3,129,600.] 3,129,600.
13 Compensation of officers, directors, trustess, eic 2 3 8J 0 4 2 0 2 1 8 1 1 3 3 . 1 91 9 0 9 .
14 Other employee salaries and wages 4,259. 4,259. 0.
115 Pension plans, employee benefits 49,985, 40,000. 9,985.
@|16a Legal fees stmt 6. 16,874. 16,874. 0.
E’ b Accounting fees stmt. 7 30,117. 25,000. 5,117.
21 ¢ Other professional fees Stmt 8 35,000. 35,000. 0.
2[17 Interest
E 18 Taxes Stmt 9 51,194. 27,524. 2,770.
2119 Depreciation and depletion 667. 667.
:E 20 Occupancy o 55,721, 40,000. 15,721.
< {21 Travel, conferences, and meetings 781. 781. 0.
g 22 Pnnting and publications
©|23 Other expenses .Stmt . 10 38,862. 34,666. 4,196,
':‘:i' 24 Total operating and administrative
g expenses. Add ines 13 through 23 521,502. 442,904. 57,698.
Olas Contributions, gifts, grants paid 1,149,840, 1,149,840,
26 Total expenses and disbursements.
Add lines 24 and 25 1,671,342, 442,904. 1,207,538.
27 Subtract line 26 from line 12:
@ Excess of revenue ovor expensaes and disbursements 1 1 4 5 8 1 2 5 8 -
b Net investment income (f negative, enter -0-) 2,686,696.
¢ Adjusted net income (f negative. enter -0-) N/A

023501 12-17-19

LHA ForPaperwork Reduction Act Notice, see instructions.

Form 990-PF (2019)
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1 .
Form 930-PF (2013)

1
A}

The Azby Fund

72-6049781

Page 2

Attached schedules and amounts in the descrigtion
Balance Sheets column should be tor end-of-year amounts only

Beginming of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets
(73

1

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable >

9,330.

360.

359.

359.

2,798,863.

6,862,969.

6,862,969.

Less: allowance for doubtful accounts P>

9,758.

9,330.

9,330.

Pledges recewable P>

Less: allowance for doubtful accounts P>

Grants recevable . .
Receivables due from officers, directors, trustees, and other
disqualified persons | X

Oiher notes and loans receradle >

Less: allowance for doubtful accounts p»

Inventories for sale or use

Prepaid expenses and deferred charges i
Investments - U.S. and state government obligations
Investments - corporate stock

investments - corporate bonds

investments - and, bulldings, and equipment basis >

Stmt 11
6,327,7117.

4,314.

8,269,702,

5,443 ,474.

8,449,098.

Less accumulaled depreciauon L. | 4

6,102,680.

6,327,7117.

6,295,000,

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis p> 264,748.

Stmt 12

298,751.

299,816.

320,772.

Less accumulated deprecaion - Stmt 13 p 160,245.

105,170.

104,503.

104,503,

Other assets {describe p> Statement 14)

5,520.

5,520.

1,805,520,

Total assets {to be completed by all filers - see the
mstructions. Also, see page 1, item 1)

17,595,118.

19,053,688,

23,847,551.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officors, diectors, trustees, and other disqualified persons
Mortgages and other notes payable

Other liabilities (describe P Stat éﬁerﬁ: 1 5)

12,174.

14,350.

26,836.

Total liabilities (add lines 17 through 22)

26,524.

26,836.

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here > D
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions .

Foundations that do not follow FASB ASC 958, check here P> IXJ
and complete lines 26 through 30.

Caputal stock, trust principal, or current funds .
Paid-in or cap#al surplus, or fand, bldg., and cquipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

0.

0.

0.

0.

17,568,594,

19,026,.852.

17,568,594.

19,026,852.

17,595,118.

19,053,688.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part If, column (a), line 29

{must agree with end-of-year figure reported on prior year's return)

D N W N

Enter amount from Part |, line 27a .
Other increases not included In ine 2 (itemize) P

17,568,594.

1,458 ,258.

0.

Add lines 1,2,and 3 . )
Decreases not included in line 2 (itemize) P

19,026,852,

0.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part |1, column (b}, ling 29

oD | [ [ [N |-

19,026,852.

923511 12-17-19

fForm 990-PF (2019)
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Form990-PF (2019) _The Azby Fund 72-6049781  Pages
[Part IV| Capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold {for example, real estate, (DLHO"{‘ raccqausl(reed (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr.)

1a

b See Attached Statements

¢

d

e

(f) Depreciation allowed () Cost or other basis (h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale ((e) ptus () minus (g))

a

b

¢

d

e 6,598,732, 4,694,116, 1,904,616,

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain mg\us
. I. (k), but not less than -0-) or
. j) Adjusted basis {k) Excess of col. (1) co
(i) FMV as of 12/31/68 O ol 121188 over col. (1), If any Losses (from col. {n))

a

b

¢

d

e 1,904,616.

If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part |, line 7 2 1,904,616.
3 NMet short-term capital gan or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).

If (logs), enter -0- in Part |, ling 8 3 N/A
Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period? l:] Yes Bﬂ No
If*Yes,” the foundation doesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in gach column for each ycar; see the instructions before making any cntries.

(a) (b) (€ ()
Calendar yeﬂa‘”’,s(eo?fg',?;’ea?ggg,nn,ng in) Adyusted qualifying distributions Net value of noncharitable-use assets (col. &'f‘g,‘&,‘:,‘;%“b'y‘"c'g., {c))
2018 1,192,264. 23,161,263, .051477
2017 1,373,128. 22,518,227, .060979
2016 1,320,114. 23,483,571, .056214
2015 1,278,977, 23,697,476, .053971
2014 762,979. 25,120,795. .030372
2 Total of line 1, column (d) 2 .253013
3 Average distribution ratio for the 5-year base period - divide the tota| on Ilne 2 by 5 0, or by the number of years
the foundation has been in existence if less than 5 years L . 3 .050603
4 Enter the net value of nancharitable-use assets for 2019 from Part X, ine 5 4 23,059,547.
5 Multiply line 4 by line 3 5 1,166,882,
6 Enter 1% of net Investment income (1% of Part I, line 27b) ) . o 6 26,867.
7 Addlines 5and 6 o . 7 1,193,749,
8 Enter qualfying distnbutions from Part XII, ine 4 8 1,207,538,

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-19 Form 990-PF (2019)




.o Continuation for 990-PF, Part IV
The Azby Fund 72-6049781 Page 1l of 4
[Part IV] Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (bLﬂ%“l’jraéﬂal{s‘ge“ (c) Date acquired| (d) Date sold

2-story brick warehouse; or common stack, 200 shs. MLC Co. D - Donation mo., day, yr.) | (mo., day, yr.}
1a IBM Corp P 02/08/19
b Ishares US Aerospaace P 02/08/19
¢ Nike Inc B P 02/27/19
d VanEck Vectors 0il Svcs P 03/04/19
. e Ishares Russell 2000 ETF P 03/08/19
t Ishare North Amer Natl P 02/24/1703/11/19
g SPDR S&P Midcap 400 ETF P 03/11/19
‘ h SPDR _S&P 500 ETF P 03/12/19
| American Express Co P 01/01/14/03/21/19
| Bank of America Corp P 01/01/1403/21/19
k Citigroup Inc P 01/01/14/03/21/19
| JP MorganChase & Co P 01/01/14/03/21/19
m VILSA Inc P 01/01/1403/21/19
n Dow Inc P 10/23/1404/01/19
o EOG Resources P 12/24/14/04/08/19

r r(l
() Gross e e Mmreomarshonss | (oo et e K
a 46,738. 46,074. 664.
b 211,188. 174,786. 36,402,
¢ 34,140, 2,445. 31,695.
d 31,651. 50,042. -18,391.
e 617,455. 613,858, 3,597.
f 43,062, 49,947. -6,885.
) 670,830. 675,317. -4,487.
h 699,445, 694,748. 4,697.
I 4,736. 3,679, 1,057,
] 1,517. 878. 639.
k 3,892, 3,245, 647.
I 12,565. 6,890. 5,675,
m 23,553, 8,487. 15,066.
n 19. 17. 2.
0 50,505. 49,857, 648.
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Lusses (from col. (h))
: R l. (h) gain ov 1. (k),
(i) F.M.V. as of 12/31/69 (’;sA g§u1557313§3|s ('3/5:( f;%?.s(ﬁf ffoal'ng/l) gans (excbe:f ncgtﬁgss(tlza%a'-o?')er col. ()
664.
36,402.
31,695.
-18,391.
3,597.
-6,885.
-4,487.
4,697.
1,057.
639.
647.
5,675.
15,066.
2.
648.

ol |83 |-|xlk|-{oglk |=|o |alo |oin

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 8, column (c).

ain, also enter in Part |, line 7

0-*inPart |, line 7 ) ©o

3 Net short-term capital gain or (loss) as defined in soctions 1222(5) and (6): }

If (loss), enter "-0-"in Part [, line 8

923501
04-01-19



Continuation for 990-PF, Part IV

The_Azby Fund 72-6049781 Page 2 of 4
[PartV [ Capital Gains and Losses for Tax an Investment Income
(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acqured © Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D-Donation | (Mo.day,yr) | (mo.,day,yr.)
12 American Express Co P 01/21/1405/02/19
b Bank of America Corp P 01/21/1405/02/19
¢ JPMorgan Chase P 01/21/14/05/02/19
d Lilly Eli & Co P 05/19/1005/02/19
._e Merck & Co P [03/26/10/05/02/19
t Nike Inc B P 05/02/19
g Curaleaf Holdings P 03/26/19/05/03/19
"_h Dow Dupont Inc ) 10/23/1405/07/19
i Dow Inc P 10/23/14/05/07/19
| Apple Inc P 05/16/19
k Deere & CO P 05/16/19
| Walmart Inc P 09/10/18/05/16/19
m Caterpillar Inc P 05/21/19
n Deere & CO P 05/21/19
o Skyworks Solutions P 03/04/19005/22/19
Gamn or (I
(e) Gross sales price " De(%rreglllztw:b?él)owed (%)lucs():;:ern?: zr' ts),:lse's (e()hp)lus (f)oml(n?lsss()g)
a 11,655, 8,759. 2,896.
b 3,066. 1,721, 1,345,
¢ 11,637. 5,889. 5,748.
d 1,975. 5717. 1,398,
e 2,489. 1,201. 1,288.
1 17,542. 1,222. 16,320.
g 54,633. 50,212, 4,421.
h 26,536. 25,219, 1,317.
i 13,418. 12,722, 696.
| 16,615. 5,706. 10,909.
k 8,843, 6,527, 2,316.
I 52,008. 49,911. 2,097,
m 99,603. 99,859. -256.
n 53,898. 43,511. 10,387.
0 8,294. 9,941, -1,647.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basis

(i) F.M.V. as of 12/31/69 as of 12/31/69

(k) Excess of col. (1)
over col.

(), ifany

{1) Losses (from col. (h))

Gains (excess of col. {h) gain over col. (k),
but not less than *-0-*)

2,896.

1,345.

5,748.

1,398.

1,288.

16,320.

4,421.

1,317.

696.

10,909.

2,316.

2,097.

-256.

10,387.

o3 |l-|xpF I~k |~|c |a|o |o|o

-11647.

2 Capital gain net income or (net capital loss) :z 83‘:5')??31:? te(r)m ,E %’;r'( mﬁ,z 7

3 Net short-term capital gan or (loss) as defined in sections 1222(5) and (6):
i gain, atso enter in Part |, ine 8, column (c).
It (loss), enter *-0-"in Part i, ine 8

)

923501
04-01-18



The Aiby Fund

Continuation for 990-PF, Part IV

72-6049781

Page 3 of 4

[Part V] capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b How ?ccr?alfslged (c? Date acquired| (d) Date sold
2-story brick warehouse; or comman stock, 200 shs. MLC Co. D-Donaton | (Mo. day,yr.) [ (mo., day, yr.)
12 Sonoco Products P 05/22/19
b Metlife Inc P 05/24/19
¢ Nike INc B P 05/31/19
d CF Industires P 06/15/1106/03/19
. e Investor CL Industries Hldg P 01/29/03/06/04/19
t Apple Inc P 06/05/19
g VISA Inc A P 06/05/19
* h L3 Harris Technologies P 02/08/19(07/02/19
| Johnson & Johnson P 10/28/14/07/17/19
| Curaleaf Holdings INc P 04/08/19/08/01/19
k Ishares Russell 2000 Value P 08/16/19/08/20/19
| Ishares Russell 2000 ETF P 05/09/1908/21/19
m SPDR _S&P Midcap 400 ETF P 05/09/19108/21/96
n SPDR S&P 500 ETF P 05/09/1908/21/19
o Ishares Russell 2000 ETF P [08/27/1910/12/19
] I
(e) Gross sales price 4 De(%rre::lw:bﬂl)owed (%)lucsog)t(:;nost: of 23?5‘ (e()hp)n(:;sa (rl‘)or;fr:?;sss()g)
a 62,160. 35,346. 26,814,
b 132,652. 134,503, -1,851.
c 1,129,830, 87,402, 1,042,428,
d 211,835, 97,427, 114,408.
e 214,602, 27,504. 187,098.
f 259,472, 139,672. 119,800.
q 385,673. 141,358. 244,315.
h 167. 140. 27.
| 54,791. 39,964. 14,827.
| 7,520. 9,969. -2,449.
k 75,790. 75,136, 654.
[ 256,708. 254,785, 1,923.
m 259,845, 255,199. 4,646.
n 261,943. 254,710, 7,233,
0 137,491, 132,871. 4,620,

Complete only for assets showing gain in cotumn (#) and owned by the foundation oh 12/31/69

(i) F.M.V. as of 12/31/69

(3) Adjusted basis
as of 12/31/69

(k) Excess of col. (1)
over col. (j), f any

(1) Losses (from col. (h}))
Gains (excess of col. (h) gain over col. (k),
but not fess than *-0-°)

26,814.

-1,851.

1,042,428,

114,408.

187,098.

119,800.

244,315,

27.

14,827.

_2,4490

654.

1,923.

4,646.

7,233,

o283 |-ixk|-lmk || |a|o o |

4,620.

2 Capital gain net income or (net capital loss) .. It ?Ioss), enter -0-"in Part |, line 7

If gain, also enter in Part |, ne 7

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
if gain, also enter 1n Part |, line 8, column (c).

If (loss), enter *-0-"n Part |, ine 8§

}

923501
04-01-19



Continuation for 990-PF, Part IV

72-6049781 Page 4 of 4

The Azby Fund
Part IV | capital Gains and Losses for Tax on Investment income

(a) List and describe the kind(s) of property sold, e.g., real estate, (b How acquired “? Date acquired| (d) Date sold
2-story brick warehouse; or commaon stock, 200 shs. MLC Co. D- Donation | (Mo day,yr.) | (mo., day, yr.)

1a SPDR_S&P Midcap 400 ETF P 05/09/1910/16/19
b SPDR S&P 500 ETF P 05/09/19(10/16/19
¢ Reclassify Long to Short P

d Reclassify Long to Short P
e

f

9
“ h

|

I

k

|

m

n

(4]

i in or (lo
Gssesoree | O0maonsones (0 Conr o ol

a 137,862, 132,748. 5,114.
b 137,818. 133,070. 4,748.
c 39,065. 36,065.
d 39,065, -39,065.
e

t

!

h

}

|

k

]

m

n

0

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(}) Lossos (from col. (h))

i L Gains {excess of col. (h) gain over col. (k),
() E.M.V. as of 12/31/69 (';: g}"fg}gf}gg's ('t())vs.:( gg?.s(sj ffoang) but not less than *-0-)
a 5,114.
b 4,748.
¢ 39,065.
d - 3 9 1 0 6 5 .
e
Cf
2 |
. h |
1 1
. |
k |
|
| |
m |
n 1
0
|
i 7
2 Capital gain netincome or (net capital loss) ( :; ,32‘5')?'2,‘,’;? wn iﬁ ?:r;rlf |I_"|]ﬁ-.e 71 1,904,616.
3 Netshort-term capital gain or (loss) as defined in sections 1222(5) and (6): ‘
If gamn, also enter in Part |, ine 8, column (c).
if (loss), enter *-0-"in Part |, ine 8 al . N/A ‘
923591 !

04-01-19 ‘
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Form 990-PF (2019) The Azby Fund 72-6049781 Page 4
[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here B» D and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements n Part V, check here B> (X and enter 1% 1 26,867.
of Part [, ine 27b
¢ All other domestic foundations enter 2% of ling 27b. Exempt foreign organizations, enter 4% of Part |, ling 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 26,867,
4 Subtitle A (iIncome) tax (domostic section 4047(a)(1) trusts and taxable foundations only; others, cnter -0-) 4 0.
5 Taxbased on investment income Subtract ne 4 from hne 3. 1 zero or loss, onter G 26,867,
6 Credits/Payments;
a 2019 estimated tax payments and 2018 overpayment credited to 2019 Lo Ga 20,000,
b Exempt foreign organizations - tax withheld at source . 6b 0.
¢ Tax paid with application for extenston of time to file (Form 8868) L 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d ' ) ) . 7 20,000.
8 Enter any penalty for underpayment of estimated tax. Check here [K] if Form 2220 1s attached . L. 8 0.
9 Tax due. If the total of ines 5 and 8 is more than in¢ 7, enter amount owed . > | 9 6,867.
10 Overpayment If ling 7 15 more than the total of ines 5 and 8, cnter thc amount ovcrpaid . .. > [ 10
11 __Enter the amount of line 10 to be; Credited to 2020 estimated tax P> Refunded P | 11
| Part Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (either directly or indirectly) for polmcal purposes? See the instructions for the defimtion 1b X
If the answer is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matersals published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (scction 4955) impo.,cd durmg thc year
(1) On the foundation. P> $ 0. (2) Onfoundation managers. B> $ 0.
o Enter the raimburcemant (if any) paid by the foundation during the ycar for pohtical cxpenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? . o 4a X
b If “Yes,” has it filed a tax return on Form 990-T for this year? . L N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction dunng the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (rclating to sections 4341 through 4945) satisfied either:
® By language i1n the governing instrument, or
© By state legislation that efiectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 | X
7 Did the foundation have at least $5,000 in assets at any time dunng the year? If 'Yes complete Part i, col (c) and Part XV | 7 X
8a Enter the states to which the foundation reports or with which it 1s registered. See nstructions. P
LA
b It the answer is "Yes" to ine 7, has tho foundation furnished a copy of Form 990-PT to the Attorney General (or designate)
of each state as required by General Instruction G? If *No,” attach explanation 8 | X
9 s the foundation claiming status as a private operating foundation within the meaning of secnon 4942(;)(3) or 4942(1)(5) ior calendar ’2
year 2019 or the tax year beginning in 20197 See the instructions for Part XIV. If Yes,” complete Part XIV . 9 X
10 __Did any persons become substantial contributors during the tax year? it “ves," attach a schaduls isting thew names and addressas 10 X

823531 12-17-19

Form 990-PF (2019)
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Form 990-PF (2019) The Azby Fund 72-6049781 Page 5
[ Part VII-A | Statements Regarding Activities (continueg)
Yes| No
11 At any time during the year, did the foundatian, dircctly or indircctly, own a controlicd entity within the meaning of
section 512(b)(13) if "Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distnbution to a donor adviscd fund over which the foundation or a dlsquahﬂed person had advusory privileges?
If "Yes,” attach statement. See instructions 12 X
- 13 Dud the foundation comply with the public inspection requnrcmontu for its annual returns and cxcmpnon appllcatlon? 13 1 X

Webstle address P> N/2A

14 Thebooksaremncareof p» Michael S. Liebaert

Telephone no.»504-581-2549

’ Locatedat p» 650 Povydras Street, No. 2521, New Orleans, LA Zie+a 70130

| 16 Section 4947(a)(1) nonexempt charitable trusts filing Form 990 MF in hicu of Form 1041 - check hers L.
| and enter the amount of tax exempt interost received or accrued during the ycar . » | 15 |

e
N/A

16 Atany time during calendar year 2019, did the foundation have an intcrest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
Soo the instructions for exceptions and filing requiremonts for FinCCN rorm 114. 11 "Ycs," enter the name of the
foreign country P>

Yes

No

16

ﬁart VIi-B | Statements Regarding Activitics for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly):

(1) Engage in the sale or exchangc, or lcasing of property with a disqualified person? :l Yes [X] No
(2) Borrow money from, lend money to, or otherwise cxtend credit to (or accept it from)

a disqualified person? L. [ Yes XJ o
(3) Furmish goods, services, or facilitios to (or aceept them from) a disqualficd person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the cxpenscs of, a disqualified person? D Yes [K] No
(5) Transfer any incoma or assets to a disqualified porson (or make any of either available

for the benefit or use of a disqualified person)? . . [:] Yes [K] No
(6) Agroe to pay money or property to a government official? ([xccphon Check “No®

if the foundation agreed to make a grant to or to omploy thg official for a pcriod after

termination of government service, if terminating within 90 days.) . E] Yes [E No

b if any answor 15 *Yos® to ta{1)-(6), did any of the acts fal to qualfy undcr the cxceptions dcscnbed in negulatlons

section 53.494 1(d)-3 or (n a current notice regarding disaster assistance? See instructions | e N/A

Organizations relying on a curront notice regarding disaster assistance, check here > [:l

¢ Did the foundation ongage i a prior year in any of the acts desenibed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019?
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operatmg foundation
defined in section 4942(;)(3) or 4942())(5)):
a Atthe end of tax year 2019, did the foundation have any undistnbuted income (Part Xill, ings
6d and 6e) for tax year(s) beginning before 2019? ) . D Yes IK] No
If "Yes,” fist the years p» , , ,
b Are there any years listed in 2a for which the foundation 15 not applying tho provisions of scction 4342(a)(2) (rclating to incorrect
valuation of assets) to tho yoar's undistributed income? (If applying scction 4242(a)(2) to all ycars listed, answer "No® and attach
statement - see Instructions.) , . N/A
¢ If the provisions of section 4942(a)(2) are being applied to any of lhe years listed 1n 2a, list the years here.
> , ' '
3a Did tho foundation hold more than a 2% direct or indirect intcrest in any businoss enterprise at any time
during the year? . . l:] Yes II! No
b If "Yes," did it have excess busnness holdings in 2019 asaresult of (1) any purchase by the 1oundat|on or disqualified persons after
May 26, 1969; (2) the lapse of the 5 year period (or langer period approved by the Commussioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Farm 4720,
Schedule C, to determine if the foundation had oxcoss business holdings in 2019.) . . N/A
4a Did the foundation invest during the year any amount in 2 manner that would jeopardize its charllable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its chantable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 20197

Yes

No

1b

1c

2b

3b

4a

X

4b

X

923541 12-17-19

Form 990-PF (2019)
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Form 990-PF (2019) The Azby Fund 72-6049781  Pages
ﬁ"%rt VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (section 4945(e))? _ D Yes @ No
(2) Infiuence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? . [:] Yes II] No
(3) Provide a grant to an individual for travel, Study, or othur |m|Iar purpo..e.,? D Yes IE No
(4) Prowvide a grant to an organization othcr than a charitable, etc., organization described in secnon
4945(d)(4)(A)? See nstructions [ ves X] N0
(5) Provide for any purpose other than religious, charitable, scientific, Inerary, or educauonal purposes. or for
the prevention of cruelty to children or amimals? . D Yes [X] No
b If any answer Is “Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions descnbed in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/a §b
Orgamizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A . [:] Yes L__—I No
i "Yes," attach the statement required by Regulations section 53. 4945 5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes IX] No
b Did the foundation, durning the year, pay premiums, directly or mdwectly, ona personal benem contract? 6b X
1t “Yes" to 6b, file Form 8870.
7a Atany ime during the tax year, was the foundation a party to a prohibited tax shelter transaction? . D Yes El No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A . 7b
8 Is the foundation subject to the sectton 4960 tax on payment(s) of more than $1,000,000 in remunaration or
excess parachute payment(s) during the year? [:] Yes E] No
[Part VIIl_| Information About Officers, Dlrectors Trustees, Foundation Managers Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
T ¢) Compensation | (d) Contndutions to Ex ense
R | S| VR | SLTE
See Statement 16 238,042.] 22,659. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than §50,000 (b)hgﬂﬁs%%? ev‘gl?ge (c) Compensation °$"d?°€ggl§'b'fgﬁn°ﬁg‘ ag%s: e(?t%eer
devoted to position compensa(lon allowances
NONE
Total number of other employees paid over $50,000 » | 0
Form 990-PF (2019)

923551 12-17-19
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Form 990-PF (2019) The Azby Fund 72-6049781  Page7?

[Part VIll_] Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continved)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 {b) Type of service (c) Compensation

NONE

Total number of others recewving over $50,000 for professional services e e o > 0
| Part lx-A| Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 N/A
2
3
4
| Part IX-B | Summary of Program-Related investments
Describe the two largest program-related investments made by the foundation during the tax year on fines 1and 2. Amatnt
1 N/A
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 N . e - > 0.

Form 990-PF (2019

823561 12-17-19
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Ft;erQf)-PF (2019) The Azby Fund

72-6049781  Pages

Minimum Investment Return (ail domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Fair markst value of asssts not used (or held for use) directly in carrying out charitable, ctc., purposes:

a Average monthly fair market value of securilies 1a 12,402,670.

b Average of monthly cash balances 1b 2,472,913,

¢ Farr market value of all other assets 1c 8,535,125,

d Total (add lnes 1a, b, and c) ] 1d 23,410,708.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) . ) e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract hne 2 from line 1d 3 23,410,708.
4 Cash deemed held for chartable activiies. Enter 1 1/2% of line 3 (for greater amoum, see instructions) 4 351,161,
5  Netvalue of noncharitable-use assets. Subtract ine 4 from ling 3. Enter here and on Part V, line 4 5 23,059,547.
6__Minimum investment return. Enter 5% of line 5 6 1,152,977.
[ Part XI | Distributable Amount (see instructions) (Section 4942(1)(3) and (J)(5) private operating foundations and certain
foreign organizations, check here p [:] and do not complete this part.)

1 Mimmum investment return from Part X, line 6 . . . 1 1,152,977.
2a Tax on investment income for 2019 from Part VI, line 5 2a 26,867.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b

¢ Add ines 2aand 2b 2c 26,867,
3 Distributable amount before adjustments. Subtract line 2¢ from fine 1 3 1,126,110.
4  Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines 3and 4 5 1,126,110,
6 Deduction from distributable amount (see instructions) . 6 0.
7 _ Distributable amount as adjusted. Subtract ine 6 from hine 5. Enter here and on Part XIII Jine 1 7 1,126,110.
[Part XIl] Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, ctc., purposes:

a Expenses, contributions, gifts, ete. - total from Part I, column (d), ling 26 1a 1,207,538.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chamable etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:

a Suntabiity test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter horo and on Part V, linc 8; and Part XIIi, ine 4 4 1,207,538.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 26,867.

6 Adjusted qualifying distributions. Subtract ing 5 from line 4 6 1,180,671,

Note: The amount on line 6 will be used in Part V, column (b}, in subsequent years when calculatmg whether the foundation quabfies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)



Form 990-PF (2019)

The Azby Fund

72-6049781  Page9

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part Xi,
line 7 . .
. 2 Undistrbuted income, if any, as of the end of 2018
a Enter amount for 2018 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2019:
aFrom 2014

(a)
Corpus

(b)
Years prior 10 2018

(c)
2018

(d)
2019

1,;26,110.}('

565,274.

b From 2015

¢ From 2016

dFrom 2017

eFrom 2018

f Total of ines 3a through e
4 Qualfying distributions for 2019 from
PartXILined:»$ 1,207,538,

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instruchions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distrbuted out of corpus

5 Excess distributions carryover apphed to 2019
(f an amount appears in column (d), the same amount
must be shown in column (a).) .

6 Enter the nettotal of each column as
indicated below:

a Corpus Add lines 3f 4c, and 4e Subtractline 5 | |
b Prior years' undistributed income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions
¢ Undistnbuted income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr.
t Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed 1n 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or line 7
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a
10 Analysis of line 9:
aExcess from 2015

565,274.

642,264.

0'

483,846. ¢

0.

0.

0.

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

923581 12-17-18

Form 990-PF (2019) \



Form 990-PF (2019) The Azby Fund 72-6049781  Page10

Part XIV | Private Operating Foundations (ses instructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it s a private operating s
foundation, and the ruling I1s effective for 2019, enter the date of theruting . . .. .. » /
b Check box to indicate whether the foundation is a private operating foundation described in secuon . D 4942(j)(3) or [:l 4942{1)(‘),)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2019 {b) 2018 (c) 2017 (d) 2016~ (e) Total
investment return from Part X for /
each year hsted L
b 85% of line 2a P -

¢ Quabfying distributions from Part XII,
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Quahfying distributions made directly

for active conduct of exempt activities.

Subtract hine 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942(;)(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum mvesiment return
shown in Part X, line 6, for each year

listed
¢ "Support® alternative test - enter:

(1) Total support other than gross
investment income (Intefest,
dividends, rents, payments on
securities loans (séction
512(a)(5)), or rbyalties)

{2) Support frem general public
and 5 ymore exempt
org zations as provided in
10n 4942())(3)(B)(wm)

(3 argest amount of support from
an exempt organization

(4) Gross investment income
| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the totai contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
None
b List any managers of the foundation who own 10% or morc of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
. None
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> [X] if the foundation only makes contributions 1o preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or orgamizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or cmail address of the person to whom apphications should be addressed:

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submission deadlines;

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors;

923601 12-17-19 Form 990-PF (2019) |
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Form 990-PF (2019) The Azby Fund 72-6049781 Page 11
{ Part XV| Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient is an individual,
P show any relationship to Fo:ﬂ:datlc;n Pur DOSfl" %‘ (%,f gr"“ or Amount
any foundation manager status o contributi
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
‘30 X Ninety Theatre Inc None Public Charity Arts Theater

880 Lafayette St
Mandeville, LA 70448 1,250,
Apetreil Ballet of Mandeville Llone Public Charity Arts Ballet
829 Asbury Dr # 2
Mandeville, LA 70448 2,500,
Archbishop's Community Appeal None Public Charity [ivic
1000 Howard Avenue Suite 200
New Orleans, LA 70113 1,500,
Artist International Connection None Public Charity Prts
1941 Arts Street
New Orleans, LA 70117 17,620,
Arts Council of New Orleans None Public Charity prts
935 Gravier St, Suite 850
New Orleapng_ LA 70112 43 000

Total See_continuation sheet(s) > 3a 1,149 840,

b Approved for future payment
None
Total > 3b 0,
Form 990-PF (2019)
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." The Azby Fund 72-6049781
[Part XV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient if recipient 1s an individual
P shove any relationship 10 Foundano’n Purposcla %t ";rant or Amount
any foundation manager status o conirbution
Name and address (home ar business) or Substantial contributor recipient
:Christ Episcopal School None %ublic Charity Education
80 Christwood Blvd
Covington, LA 70433-6420 1,500,
Citizens Organization for Police Lone Public Charity Livic
Support II
P O Box 15497
New Orleans, LA 70175-5497 5,000,
Coastal Conservation Association None Public Charity [oastal Conservation
P O Box 86458
Baton Rouge, LA 70879 5,000,
Community Sailing New Orleans hone Public Charity fKivic
300 Board of Trade Place
New Orleans, LA 70130 5,000,
Contemporary Arts Center None Public Charity brcs education
Camp Street
New Orleans, LA 70130 25,200,
Deutsches Haus Inc None Public Charity German Culture
1700 Moss Street
New Orleans, LA 70119 1,000,
Drews Tunes Lone Public Charity Support for
P O Box 840212 Disadvantaged
New Orleans, LA 70184 1,250,
|
L \
Fore! Kid's Foundation one Public Charity Civic
" 11005 Lapalco Blvd

Avondale, LA 70094 7,500,
French Camp Academy Fone Public Charity qucation
1 Fine Pl
French Camp, MS 39745 1,000,
Friends of City Park None Public Charity Civic
1 Palm Drive
New Orleans, LA 70124 115 000,

Total from continuation sheets . . .. .. I . . 1,083 970,

923631
04-01-19



) The Azby Fund 72-6049781
[Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
P show any relationship to Foundau%n Purposg. %’ gram or Amount
any foundation manager status o contribution
Name and address (home Or business) or substantial contributor recipient
. Greater Mandeville Police Foundation None Public Charity [Public Safety
16218 Indian Point Drive
Madisonville, LA 70447 5,000,
Greater New Orleans Foundation None Public Charity fLivic
1055 St Charles Avenue
New Orleans, LA 70130 5,000,
Greater New Orleans Sports Foundation None Public Charity Civic
2020 St Charles Avenue
New Orleans, LA 70130 5,000,
Historic New Orleans Collection None Public Charity Historical
533 Royal Street
New Orleans, LA 70116 11,000,
Holy Cross New Orleans New Orleans None Public Charity [Education
Foundation
5500 Paris Avenue
New Orleans, LA 70122 2,000,
Jesuit High School None Public Charity [Education
4133 Banks ST
New Orleans, LA 70119 8,500,
Joey's Hope for Hungry Children None Public Charity Putrition for poor
P O Box 9547 children
New Orleans, LA 70055 1,500,
KidSmart Foundation None Public Charity prts
" 1920 Clio St
New Orleans, LA 70113 10,000,
Longue Vue House & Gardens &one Public Charity Civic
7 Bamboo Road
New Orleans, LA 70124 2,000,
Louisiana Civil Service League None Public Charity Livic
810 Union Street Suite 305
New Orleans, LA 70112 8,000,
Total from continuation sheets

9236831
04-01-19
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The Azby Fund

72-6049781

|Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual, .
P show any relationship to Four:daho’n PUWOS? %‘ %.’ ant or Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

‘Louisiana Rugby Corporation fNone Public Charity [Education & Recreation

1305 Dublin Street

New Orleans, LA 70118 7,500,
Metairie Park Country Day School None Public Charity [Education

300 Park Road

Metairje, LA 70005 1,000,
Museum of the Southern Jewish Fone Public Charity Pewish Culture

Experience

818 Howard Avenue

New Orleans, LA 70113 10,000,
New Orleans Airlift Inc None Public Charity Arts

4559 N Rampart STreet

New Orleans, LA 70117 8,500,
New Orleans Area Habitat for Humanity pone Fublic Charity Housing for

2900 Elysian Fields Avenue underpriviledged

New Orleans, LA 70122 1,500,
New Orleans Film & Video Festival None Public Charity Arts Pilm & Video

1215 Prytania Street, Ste 423

New Orleans, LA 70130 3,500,
New Orleans Museum of Art rone Public, Charity prts

Collins Diboll Circle

New Orleans, LA 70124 25,000,
New Orleans Police & Justice None Public Charity [Civic

Foundation
" 141 Robert e Lee BLVD, Ste 210

New Orleans, LA 70124 5,000,
NOPD Reserve Alliance Inc one Public Charity fivic

4923 st charles Avenue r

New Orleans, LA 70115 1,000,
NOPD Reserve Division one Public Charity kivic

715 S Broad St

New Orleans, LA 70119 1,500,

Total from continuation sheets

0923631
04-01-19



The Azby Fund

72-6049781

[Part XVI Suppiementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient ts an indwidual,
show any relationship to Fotundauc?n PufDOS? %f %ram or Amount
N r any foundation manager status 0 contribution
ame and address (home or busingss) or substantial contributor recipient

‘Notre Dame Seminary None Public Charity Religious

2901 S Carrollton Avenue

New Orleans, LA 70118 5,000,
Ozanam Inn pone Public Charity puppport for the

843 Camp Street homeless

New Orleans, LA 70130 1,000,
Paul F Cressy Foundation Lone Public Charity [ivic

141 Robert e Lee BLVD, Ste 280

New Orleans, LA 70124 1,000,
Press Street None Public Charity Civic

3718 St Claude Avenue

New Orleans, LA 70117 1,500,
Raphael Village None Public Charity fLivic

517 Soraparu Street, Ste 104

New Orleans, LA 70130 2,500,
Recreational Fisheries Institute None Public Charity [Environment

1040 Jameson Place

Covington, LA 70433-6420 20,000,
River Road Historical Society None Public Charity Historical

13034 River Road

Destrehan, LA 70047 415 520,
Save Our Cemeteries Inc None Public Charity Historical
1539 Jackson Avenue Ste 415 Rrchitecture

New Orleans, LA 70130 5 000,
St Dominic Church None Public Charity Religious

775 Harrison Ave

New Orleans, LA 70124 1,000,
St Francis Catholic Church None Public Charity Religion

444 Metairie Road

Metairie, LA 70005 1,000,

Total from continuation sheets

923831
04.01-18



The Azby Fund

72-6049781

u’art XV| Supplementary Information

3 Grants and Contributions Paid During the Ycar (Continuation)

Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundatton manager
or substantial contributor

Foundation
slatus of
reciptent

Purpose of grant or
coninibution

Amount

‘St George's Catholic School
7880 St Georges Drive

Baton Rouge, LA 70809

None

Public

Charity

tducational

000,

St John's Historic Cemetery
P O Box 751 718 Jackson St
Thibodaux, LA 70302

None

Public

Charity

Historical

500,

St Joseph Abbey
75376 River Road
St _Benedict, LA 70457

None

Public

Charity

Religion and Education

500,

St Mary's Dominican High School
7701 Walmsley Avenue
New Orleans, LA 70125

None

Public

Charity

Education

300

000,

Stuart Hall School
2032 s Carrollton Avenue

New Orleans, LA 70118

rone

Public

Charity

Education

000,

Temple Sinai
6227 St Charles Avenue

New Orleans, LA 70118

None

Public

Charity

Religion

000,

The Coalition to Restore Coastal
Louisiana
1110 S River R4

Baton Rouge, LA 70802

None

Public

Charity

Environmental

000,

The Garden Conservancy
" P 0 Box 219
Coldspring, NY 10516

None

Public

Charity

Educatlonal

500,

The Nature Conservancy
321 st Charles Ave
New Orleans, LA 70130

None

Public

Charity

Preservation

000,

Unjiversity of New Orleans Foundation
2021 Lakeshore Drive
New Orleans, LA 70122

one

Public

Charity

fducation

000,

Total from continuation sheets

923831
04-01-18



The Azby Fund 72-6049781
[Part XV 4] Supplementary Information
3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
semaggl’ | fonte | PSSR | e
Name and address (home or business) grngutggtg?\%g?go?tar?bal?t%rr recipient

:Urban Conservancy
5030 S Liberty Street

None

Public Charity

Civic

2,500,

New Orleans, LA 70115

Wish to Fish Louisiana Inc
673 Cameron Court
Kenner LA 70065

None

Public Charity

Recreation and Civic

2,500,

Total from continuation sheets

923631
04-01-18



Form 990-PF (2019) The Azby Fund 72-6049781 Page12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated bustness income (Ecxcluded by section 512, 513, or 514 =)
Busiess A () E;@?;;- (d) Related or exempt
1 Program service revenue: code mount cods Amount function income
a
b
¢
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments ) . i 14 31,394.
4 Dwidends and interest from securities 14 266,569.
§ Net rental income or (loss) from real estate:
a Debt-financed property

b Not debt-financed property . 16 140,429.
6 Net rental income or (loss) from personal

property
7 Other investment income . o 15 776,260,
8 Gain or (loss) from sales of assets other

than inventory . 18 1,904,616,

9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

12 Subtota!l Add columns (b}, (d), and (e) 0. 3,119,268. 0.
13 Total. Add ine 12, columns (b), (d), and (e) o . . .13 3,119,268.
(See worksheet i hine 13 instructions to venify calculations.)

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Caplain below how each activity for which income 1s reported in column (c) of Part XVI A contributed importantly to the accomphshment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-18 Form 990-PF (2019)



Form 990-PF (2019) The Azby Fund 72-6049781 Page13

{Part XVIl | information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of tho following with any other organization described in section 501(c) Yes| No

{other than cection 501(c)(3) organizations) or in section 527, relating to poliical organtzations?

a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X

b Other transactions:
(1) Sales of assets to a noncharitable exempt organization 1b(1 X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets . . 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees ) ) 1b(5) X
{(6) Performance of services or mombership or fundraising solicitations 1b{0) X

¢ Sharing of facilines, equipment, mailing hsts, other assets, or paid employees 1c X

d If the answer to any of the abave is “Yes," complete the following schedute. Column (b} should always show the fair market value of the goods, other assets,
or serviges given by the reporting foundation, If the foundation recewved less than fair market valuc in any transaction or sharing arrangement, show in

column (d) the value of the goods, other assets, or services received.

(a)Line no (b) Amount involved (c) Name of noncharnitable exempt organization (0) Description of transters, transactions, and sharing arrangements

N/A

2a s the foundation directly or indircctly affihated with, or rclated to, one or morc tax- exempt organizations described

in section 501(c) (other than section 501(c)({3)) or in section 5277 . D Yes m No
b It "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of retationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statemants, and to the best of my knowledge m—-m——
Si gn and betet, it 4 t, and complete. Declaration of preparer (other than taxpayer) is based on all Information of g}{ap&ei rﬁa gn.ny Knowladge refu);n :lllh lhe::;: als
shown below? See instr
Here ' (/f_-; |///39/10 } Director Yes [ No
Signature of officer or trustee Da(e ! Title
Print/Type preparer’s name Prépaser's signajure Date Check [ ] o |PTIN
QX< *{\ \( &’6\——3 self- employed
Paid Kirk Stirton g 05/18/20 P00035470
Preparer rmsname » David Kirk Stirton, CPA Frm'sEIN D> 72-1405022
Use Only
Frm'saddress » 650 Poydras Street, Suite 2250
New Orleans, LA 70130 Phoneno. 504-568-9881
Form 990-PF (2019)

923622 12-17-19



The Aiby'Fund

72-6049781

Form 990-PF

Interest on Savings and Temporary Cash Investments

Statement 1

(a)

(b) (c)

Revenue Net Investment Adjusted
Source Per Books Income Net Income
Other Interest on savings 31,394. 31,394.
Total to Part I, line 3 31,394. 31,394.

Form 990-PF

Dividends and Interest from Securities

Statement 2

Capital (a) (b) (c)
Gross Gains Revenue Net Invest- Adjusted
Source Amount Dividends Per Books ment Income Net Income
Schwab 266,569. 0. 266,569. 266,569,
To Part I, line 4 266,569. 0. 266,569. 266,569.
Form 990-PF Rental Income Statement 3
Activity Gross
Kind and Location of Property Number Rental Income
Various Rental Properties 1 150,761.
Total to Form 990-PF, Part I, line 5a 150,761.
Form 990-PF Rental Expenses Statement 4
Activity
Description Number Amount Total
Real Estate Taxes 1,792.
Repairs and Maintenance 8,540.
- Subtotal - 1 10,332.
Total rental expenses 10,332.
Net rental Income to Form 990-PF, Part I, line 5b 140,429.

Statement(s) 1, 2, 3, 4



The Aiby.Fund

Form 990-PF Other Income

72-6049781

Statement 5

(a)

(b) (c)

Revenue Net Invest- Adjusted
Description Per Books ment Income Net Income
Royalties 707,280. 707,280.
Rigolets Limited Partnership 11,177. 11,177.
Harvey Canal Limited Partnership 52,258. 52,258.
Enterprise Partnership -4,475. -4,475.
BP 0il Settlement 9,758. 9,758.
Class Action Settlement 262. 262.
Total to Form 990-PF, Part I, line 11 776,260. 776,260.
Form 990-PF Legal Fees Statement 6

(a) (b)

(c) (d)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Taggart Morton 58,628. 58,628. 0.
Capitalized Legal Fees -41,754. -41,754. 0.
To Fm 990-PF, Pg 1, 1ln 1l6a 16,874. 16,874. 0

Form 990-PF Accounting Fees

Statement 7

(a) (b)

(c) (a)

Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
David Kirk Stirton, CPA 30,117. 25,000. 5,117.
To Form 990-PF, Pg 1, 1ln 16b 30,117. 25,000. 5.,117.

Statement(s) 5, 6, 7



The Azby'Fund

72-6049781

Form 990-PF Other Professional Fees Statement 8
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Inyestment Management 35,000. 35,000. 0.
To Form 990-PF, Pg 1, 1ln 1lé6c 35,000. 35,000. 0.
Form 990-PF - Taxes Statement 9
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Boocks ment Income Net Income Purposes
Taxes on Foreign Dividends 13,524. 13,524. 0.
Payroll Taxes 16,770. 14,000. 2,770.
Excise Tax 20,000. 0. 0.
Late Payment fee 900. 0. 0.
To Form 990-PF, Pg 1, 1ln 18 51,194. 27,524. 2,770.
Form 990-PF Other Expenses Statement 10
(a) (b) (c) (d)
Expenses Net Invest- Adjusted Charitable
Description Per Books ment Income Net Income Purposes
Automotive Expense 1,948. 1,500. 448.
Dues & Subscriptions 3,442. 2,000. 1,442.
Insurance 14,563. 13,000. 1,563.
Miscellaeous Expense 3,507. 3,507. 0.
Promotion & Entertainment 4,459, 4,000. 459,
Bank Charges 127. 127. 0.
Postage 484. 200. 284,
Real Estate Taxes 1,792. 1,792. 0.
Repairs and Maintenance 8,540. 8,540. 0.
To Form 990-PF, Pg 1, 1n 23 38,862. 34,666. 4,196.
Statement(s) 8, 9, 10



The Azby Fund 72-6049781

Form 990-PF Corporate Stock Statement 11

Fair Market

Description Book Value Value

AT&T 9,995. 12,584.
Amazon.com 63,759. 83,153.
American Express Company 137,487. 199,184.
Amgen Incorporated 64,990. 280,364.
Autozone Inc 32,692, 69,096.
Baker Hughes 47,221. 20,222,
Bank of America Corp 90,324. 172,578.
BHP Group Ltd 165,737. 104,934.
Boeing corp 71,138. 59,288.
Cameco Corp 25,042, 6,978.
Canopy Growth Corp 1,886. 1,265.
Chevron Corporation 9,917. 14,341.
Cisco Systems Inc 9,995. 9,304.
Citigroup Inc New 126,826. 183,747.
Clorox Company 39,960. 63,258.
ConocoPhillips 38,533. 60,218.
Ericsson 9,998. 9,561.
Exxon Mobil 289,324. 370,671.
Facebook Inc 15,073. 17,652,
First NBC Bk Hldg Co 21,165. 77.
Ford Motor Company 50,009. 35,963.
Freeport McMoRan Inc 91,311. 57,033.
Frontier Comm Co 28,982. 191.
General Dynamics Co 33,045. 33,507.
General Motors Co 15,028. 13,908.
Genuine Parts Co 76,753. 169,649.
Gilead Sciences Inc 107,907. 146,010.
GlaxoSmithKline 50,017. 61,792.
Greenbrier Co 28,971. 19,458.
Home Depot 50,049. 51,319.
JP Morgan Chase & Co 62,151. 139,400.
Kinder Morgan Inc 75,021, 73,777.
Komatsu 48,745, 83,650.
L Oreal 97,734. 296,064,
Lilly Eli & Co 112,762. 394,290.
Linde PLC 163, 450. 212,900.
Lockheed Martin 32,837. 42,442.
Lowes Companies Inc 50,014. 52,694.
L3Harris Technologies 65,893. 83,105.
Merck & Co 48,796. 118,235.
Nestle SA or 105,960. 594,055.
Nokia Corp 9,993. 6,070.
Northrop Grumman Co 32,861. 40,244,
NTLN Oil Well Vvar 9,986. 8,517.
Nutrien Ltd 49,079. 25,871.
O Reilly Automotive 25,022, 61,356.
Occidental Petro 96,617. 49,040.

Statement(s) 11



The Aéby.Fund

72-6049781

Pepsico Incorporated 75,552, 161,134.
Petroleo Brasiliero 204,336. 74,759.
Phillips 66 11,451. 51,583.
Qualcomm Inc 9,998. 16,587.
Raytheon Com 185,529. 725,142,
Roche Holdings 95,071. 323,400.
S.: LA Canal & Navigation 3,091. 3,091.
Schlumberger 61,888. 100,500.
Schwab International Equity ETF 449,984. 432,246.
Sirius XM Radio 30,730. 32,890.
Sonoco Products Co 5,135. 6,172.
Suncor Energy Inc 125, 265. 58,745.
Textron Inc 33,023. 27,072,
Toshiba Corp 122,392. 66,240.
Total S a 75,304. 83,061.
Transdigm Group Inc 32,993. 44,240.
United Technologies 33,029. 40,735.
Vaneck Vestors 0il Svcs 106,4009. 101,137.
Verizon Communications 478,204. 779,780.
Vestas Wind 51,384. 402, 880.
Walt Disney Co 78,035. 96,324.
Williams Companies 284,616. 212,365.
Total to Form 990-PF, Part II, line 10b 5,443,474. 8,449,0098.
Form 990~PF Other Investments Statement 12
Valuation Fair Market

Description Method Book Value Value

Enterprise Products LP FMV 27,789. 48,745.
Harvey Canal Partnership CoSsT 260,490. 260,490.
Rigolets Partnership COST 11,537. 11,537.
Total to Form 990-PF, Part II, line 13 299,816. 320,772.

Form 990-PF

Depreciation of Assets Not Held for Investment

Statement 13

. Cost or Accumulated

Description Other Basis Depreciation Book Value

Furniture & Fixtures 35,072. 35,072. 0.
Furniture & Fixtures 2,564. 2,564. 0.
Computer & Micrometer 18,841. 18,841. 0.
Furniture & Fixtures 4,873. 4,873. 0.
Furniture & Fixtures 826. 826. 0.
Equipment 5,839. 5,839. 0.
Office Equipment 1,324. 1,324. 0.

Statement(s) 11, 12, 13



The Azby Fund 72-6049781

Furniture & Fixtures 41,860. 41,860. 0.
Leasehold Improvements 11,634. 11,634. 0.
Computer Equipment 5,116. 5,116. 0.
Computer Equipment 2,563. 2,563. 0.
Computer Equipment 3,820. 3,820. 0.
Computer Equipment 6,460. 6,460. 0.
Computer & Printer 5,566. 5,566. 0.
File Cabinet 1,986. 1,986. 0.
Apple laptop 4,224. 4,224, 0.
Ipad MSL 975. 975. 0.
IPad PWF 1,202. 1,202. 0.
Computer MSL 3,608. 3,608. 0.
Computer 1,755. 1,576. 179.
Truck 32,815. 0. 32,815.
Automobile 70,248. 0. 70,248.
Phone 598. 120. 478.
Radioactive Detection Meter 726. 145. 581.
Printer 253. 51. 202.
Total To Fm 990-PF, Part II, 1ln 14 264,748. 160,245. 104,503.
Form 990-PF Other Assets Statement 14
Beginning of End of Year Fair Market

Description Yr Book Value Book Value Value
Artworks : 3,628. 3,628. 3,628.
Deposits 1,892. 1,892. 1,892.
Minerals 0. 0. 1,800,000.
To Form 990-PF, Part II, line 15 5,520. 5,520. 1,805,520.
Form 990-PF Other Liabilities Statement 15
Description BOY Amount EOY Amount
Deposits from others 14,350. 26,836.
Total to Form 990-PF, Part II, .line 22 14,350. 26,836.

Statement(s) 13, 14, 15



The Azby Fund

72-6049781

Part VIII - List of Officers, Directors

Form 990-PF Statement 16
Trustees and Foundation Managers
Employee

: Title and Compen- Ben Plan Expense
Name and Address Avrg Hrs/Wk sation Contrib Account
Ann Fitzmorris President
650 Poydras Street, Suite 2521 0.00 0. 0. 0.
New Orleans, LA 70130
Aimee' F. Siegel Director
650 Poydras Street, Suite 2521 0.00 0. 0. 0.
New Orleans, LA 70130
Thomas B. Lemann Secretary Treasurer
650 Poydras Street, Suite 2521 0.00 0. 0. 0.
New Orleans, LA 70130
Michael S. Liebaert Executive Director
650 Poydras Street, Suite 2521 35.00 160,153. 18,513. 0.
New Orleans, LA 70130
Michael S. Liebaert Asst Secretary Treasurer
650 Poydras Street, Suite 2521 35.00 77,889. 4,146. 0.
New Orleans, LA 70130
Patrick W. Fitzmorris Asst Executive Director
650 Poydras Street, Suite 2521 20.00 126,954. 7,278. 0.
New Orleans, LA 70130
Samuel S. Farnet, Jr. Vice President
650 Poydras Street, Suite 2521 0.00 0. 0. 0.
New Orleans, LA 70130
Patrick W. Fitzmorris Capitalized
650 Poydras Street, Suite 2521 20.00 -126,954. -7,278. 0.
New Orleans, LA 70130
Totals included on 990-PF, Page 6, Part VIII 238,042. 0.

22,659.

Statement(s) 16
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