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Form 990-PF

ﬁepanmant of the Treasury
Internal Revenue Service

EXTENDED TO NOVEMBER 16,

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public
P> Go to www.irs gov/Form930PF for instructions and the latest information.

2949125400202 1

2020

OMB No 1545-0047

2019

[FOpe 16 PUBTIE MSPaCTSh

1912

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
ROSAMARY FOUNDATION 72-6024696
Room/suite

Number and street (or P O box number if mail is not delivered to street address)

1100 POYDRAS ST, SUITE 1350

B Telephone number

504-207-8555

City or town, state or province, country, and ZIP or foreign postal code

NEW ORLEANS, LA 70163

G Check all that apply” ___I insal return
[—__] Final return

D Address change

[ tntial return of a former public charity

[:] Amended return
D Name change

H Check type of organization:

[XT section 501(c)(3) exempt private foundation
[j Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation

ol

C exemption application i1s pending, check here > b

»[ ]
E If private foundation status was terminated
under section 507(b)( 1)(A), check here »[ |

D 1 Foreign organizations, check here

2 Foreign organizations meeting the 85% test,
check here and attach computation

I Fair market value of all assets at end of year
(from Part 11, col. (c), ne 16)
»$

J Accounting method:

|:] Other (specify)
54,363,407 .|(Partl, column (d), must be on cash basis.)

[ X cash

LI Accruat

F If the foundation i1s in a 60-month termination
under section 507(b)(1)(B), check here PD

| Part | ] Analysis of Revenue and Expenses

(The total of amounts in columns (b), (¢), and (d) may not

necessarily equal the amounts in column (a) }

(a) Revenue and
expenses per books

{b) Net investment
Income

(d) Disbursements
for charitable purposes
(cash basis only)

(c) Adjusted net
income

Contributions, gitts, grants, étc., receved

1
2
Interest on savings and temporary
3 cash investments

4

Dividends and interest from securities
5a Gross rents

b Net rental incoma or (loss)

N/A

Chack P 1l the foundation 1s not required to attach Sch 8

25,314.

25,314.

STATEMENT 1

1,252,052,

1,107,336.

STATEMENT 2

i

[ BT SRR &Y

63 Net gain or {loss) from sale of assets not on line 10
b Gross sales price for all
assets on line 6a

461,747.

rd

i D

3,747,941.

1b

7 Caputat gain net income {from Part IV, line 2)
8 Net short-term capital gain
9 Income modifications

Gross anlas touy roturne
103 and allowances

Revenue

461,747.

-6(7

NOY (D 2520

1K tvmm

—. . ) e ]
OGN, U1

b Less Costot goods sold

—t

¢ Gross profit or (loss)
11 Other income
12 Total Add lines 1 through 11

310, 386.

159,372.

STATEMENT 3

2,049,499.

1,753,769.

Ej
IRS{OP

13 Compaensation of officers, directors, trustees, etc
14 Other employee salaries and wages
15 Pension plans, employee benefits
16a Legal fees

b Accounting fees

¢ Other professional fees
17 Interest

18 Taxes STMT

N —
o ®

Occupancy

Travel, conferences, and meetings
Printing and publications
Other expenses

Total operating and administrative
expenses. Add lines 13 through 23
25 Contributions, gifts, grants paid

26 Total expenses and disbursements
Add Iines 24 and 25

R SEHNOEEE Ses

GpéDing afjd

0.

0.

STMT 4

27,335.

0.

27,335.

STMT 5

125,533.

125,533.

0.

54,364.

18,417.

Depreciation and depletion .

13,485.

\ 0.

STMT 7

231, 046.

228,643.

451,763.

372,593.

40,820.

2,475,939.

2,475,939.

2,927,702,

2,516,759,

27 Subbiacl ne 26 from hne 12
d Excess of revenue over expenses and disbursements
b Netinvestment income (f negative, enter -0-)
¢ Adjusted net income (f negative, enter -0-)

-878,203.

372,593.

1,381,176.

L2

N/A »d

923501 12-17-19

LHA For Paperwork Reduction Act Notice, see instructions

b}?\) Form 990-PF+{2019)



Form 99G6-PF (2019)

~

ROSAMARY FOUNDATION

72-6024696

Page 2

Balance Sheets Acismnsno:
column should be for end of-year amouats onaly

Beginming of year

End of year

(a) Book Value

(b) Book Value

(c) Farr Market Value

Assets

11

12
13
14

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable p»

3,801.

500.

500.

Less: allowance for doubtful accounts p»

Pledges recevable p»

Less allowance for doubttul accounts p

Grants recewvable
Recewvables due from officers, directors, trustees, and other
disqualfied persons

Other notes and foans recewvable [ 4

Less: allowance for doubtfui accounts P

Inventories for sale or use
Prepaid expenses and deferred charges

10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds

Inveshnents < land, buldmgs ad quipment basis

158,650.

122,020.

122,020.

>
>

Less accumulated depreciabon

Investments - mortgage loans
Investments - other
Land, buildings, and equipment: basis p»

STMT 8

- 47,535,226.

46,713,764.

54,240,887.

J

Less accumulated depreciation | 2

Other assets (describep» STATEMENT 9

)

15,275,

0.

0.

Total assets (to be completed by all filers - see the
instructions Also, see page 1, ttem |)

47,712,952.

46,836,284.

54,363,407.

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustess, and other disqualified persons
Mortgages and other notes payable

Other hiabilities (describe P

1,535.

Total habilities (add lines 17 through 22)

0.

1,535.

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here > (X
and complete lines 24, 25, 29, and 30

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here p |:|
and complete lines 26 through 30

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds
Total net assets or fund balances

Total liabilittes and net assets/fund balances

47,712,952.

46,834,749.

47,712,952.

46,834,749.

I
]
|
i
|
]
I
I
}
i

47,712,952.

46,836,284.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part II, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)

47,712,952.

1
2 Enter amount from Part I, line 27a 2 -878,203.
3 Other increases not included in line 2 (itemize) P 3 0.
4 Addlines 1,2,and 3 4 46,834 ,749.
§ Decreases not included in line 2 (itemize) p» 5 0.
6 Total net assets or fund balances at end of year (lne 4 minus ling 5) - Part 11, column (b), line 29 6 46,834,749.
Form 980-PF (20}5})
S

923511 12-17-19
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Fqrm 990-PF (2019) ROSAMARY FQOUNDATION 72-6024696 Page 3

Part IV] Capital Gains and Losses for Tax on Investment Income
(a)List and describe the kind(s) of praperty sold (for example, real estate, (bI)_,F_wl;” fccr?aU;VEd (¢) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D- D%natmr? (mo., day, yr.) (mo., day, yr.)

12 CAPITAL GAINS FROM K-1 P 01/01/19 12/31/19
» AQR STYLE PREMIA ALT FD - 113,252 SHARES P 09/10/14 [ 05/16/19
¢ LOOMIS SAYLES SR - 186,068 SHARES P 01/01/19 [ 08/06/19
¢ DW PARTNERS - LIQUIDATED P 01/01/719 [ 12731719
e MILLENIUM INT'L LTD - BOOK/TAX DIFF. P 01/01/19 12/31/19

(f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 838,603. 838,603.
b 1,000,000. 1,165,155. -165,155.
3 1,758,324, 1,970,025. -211,701.
d 58,807. 58,807. 0.
e 92,207. 92,207. 0.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col (h) gain minus
col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 () Adjusted asts (';Z,E;‘gfjs(f; :’,";hs) Losses (from col. (h))
a 838,603.
b -165,155.
¢ -211,701.
d 0.
e 0.
If gan, also enter in Part I, hine 7
2 Capital gain net income or (net capital loss) If (toss), enter -0- i Part !, line 7 2 461,747.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part I, hne 8, column (c).
If (loss), enter -0- in Part |, line 8 3 N/A

[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No

i "Yes," the foundation doesn‘t qualfy under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

a) (b) (c) (9)
Calendar y?a?’s(eopgl)?ge%?al;ggmmng n) Adjusted quahfying distributions Net value of noncharitable-use assets (col. (Db')s ‘5}3,‘3‘;%%;‘“2&_ ()
2018 2,654,982, 53,154,311. .049949
2017 2,530,880. 52,582,053, .048132
2016 2,245,273. 50,558,460, .044409
2015 2,703,487. 53,802,117. .050249
2014 2,827,610. 55,789,664. .050683
2 Totalof line 1, column (d) 2 .243422
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .048684
4 Enter the net value of noncharitable-use assets for 2019 from Part X, tine 5 4 52,736,110.
5 Multiply ine 4 by ine 3 5 2,567,405.
6 Enter 1% of net investment income (1% of Part I, line 27b) 6 13,812.
7 Add lines 5 and 6 7 2,581,217,
8 Enter qualifying distributions from Part XII, ine 4 8 2,516,759.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI mstructions

923521 12-17-19

Form 990-PF (2019)
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Form 998-PF (2019) ROSAMARY FOUNDATION 72-6024696 Page 4

[ Part Vi | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> L and enter "N/A" on line 1
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> [ and enter 1%

v ~

of Part |, ine 27b !
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, ine 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

1

27.624.

o.

27,624.

0.

2
Add fines 1 and 2 3
4
5

Tax based on investmentincome Subtract line 4 from line 3 f zero or less, enter -0-

27,624,

2

3 )

4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
5

6

Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 76,231.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extenston of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d 0.

76,231.

8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached

0.

7 Total credits and payments. Add lines 6a through 6d s 7
8
9

9 Taxdue If the total of ines 5 and 8 1s more than line 7, enter amount owed »

10 Overpayment If line 7 1s more than the total of ines 5 and 8, enter the amount overpaid » 10

48,607.

11_Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 48,607 .|Refunded [ 11

0.

I'T"art Vil-A | Statements Regarding Activities

12 During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any political campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition
If the answer 1S “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials pubhished or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on political expendttures (section 4955) imposed during the year
(1) On the foundation. p» $ 0. (2) On foundation managers > $ 0.
e Enter the reimbursement (if any) paid by the foundation durning the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? {f “Yes," attach a conformed copy of the changes
" 4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If "Yes," has it filed a tax return on Form 990-T for this year?
5 Was there a liquidation, termination, dissolution, or substantial contraction during the year?
I "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 494 1 through 4945) satisfied either:
® By language in the governing instrument, or
® By state legislation that effectively amends the goverming instrument so that no mandatory directtons that conflict with the state law
remain in the governing instrument?
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part II, col (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See instructions. P>

Yes| No

4 | X
4 | X

»

LA

b If the answer I1s "Yes" to line 7, has the foundation furmshed a copy of Form 930-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2019 or the tax year beginming in 20192 See the instructions for Part XIV. If "Yes,” complete Part XV
10 Did any persons become substantial contributors during the tax year? if *ves," attach a schedute listing ther names and addresses

| X

Ty
X

10

923531 12-17-18 \

Form 990-PF (2019)
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Form 990-PF (2019) ___ ROSAMARY FOUNDATION 72-6024696  Pages
| Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes," attach statement. See instructions 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 13| X
Website address > WWW . ROSAMARY . ORG
14 The books are incare of p» CRESCENT CAPITAL CONSULTING Telephone no.p>504-207-8555
Locatedat p» 1100 POYDRAS ST, SUITE 1350, NEW ORLEANS, LA zr+4 p70163
15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here LT
and enter the amount of tax-exempt interest receved or accrued duning the year » [ 15 | N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and fling requirements for FINCEN Form 114. If *Yes," enter the name of the
foreign country B
{ Part VTI-BJ Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:| Yes @ No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disquahified person? l:] Yes @ No
(3) Furnish goods, services, or facilities to (or accept them from) a disquatified person? D Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? |:] Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes LZ] No
(6) Agree to pay money or property to a government official? (Exception Check "No”
if the foundation agreed to make a grant to or to employ the official for a period after
termunation of government service, if terminating withtn 90 days.) |:| Yes No
b If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning n 2019? ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIH, lines
6d and 6e) for tax year(s) beginning before 2019? [:l Yes @ No
If "Yes," list the years , , ,
b Are there any years listed i 2a for which the foundation 1s notapplying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see instructions ) N/A 2b
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes @ No
b If"Yes," did it have excess business holdings in 2019 as a result of (1)any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year penod (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, T I
X

Schedule C, to determine if the foundation had excess busmess holdings in 2019.) N/A 3b

4a Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that |
X

had not been removed from jeopardy before the first day of the tax year beginning in 20192 4b
Form 990-PF (2019)

923541 12-17-19



Form 990-PF (2019) ROSAMARY FOUNDATION 72-6024696 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
, 5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? D Yes [X] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? ‘ ‘:l Yes [X] No
(3) Provide a grant to an indidual for travel, study, or other similar purposes? L—_I Yes IX] No ) *
(4) Provide a grant to an orgamization other than a chantable, etc , orgamzation described in section .
4945(d)(4)(A)? See instructions [:] ves [X] No .
(5) Provide for any purpose other than rekgious, chantable, scientific, iterary, or educational purposes, or for - '
the prevention of cruelty to children or animals? D Yes lX' No
b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to quahfy under the exceptions described in Regulations _—
section 53 4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:] ‘
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A |:] Yes |:] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (1 ves (X No I N
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if "Yes" to 6b, file Form 8870. ’
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes m No s
b If "Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4360 tax on payment(s) of more than $1,000,000 i remuneration or !
excess parachute payment(s) during the year? |:] Yes [I] No
[Part VIll - | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
(b) Title, and average (c) Compensation | {d) contnbutons to (e) Expense
(a) Name and address hours per week devoted (IFnotpaid, | emeloyeebenctiolans | account, other
to position enter -0-) compensation allowances
SEE STATEMENT 10 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(b) Title, and average (d) contributons to (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation | emAioyeeberetilplans | account, other
devoted to position allowances
NONE
Total number of other employees pard over $50,000 | l 0

923551 12-17-19

Form 990-PF (2019)
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Form 996-PF (2019) ROSAMARY FOUNDATION 72-6024696 Page 7

| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receving over $50,000 for professional services

[Part IX-AT Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments See instructions
3

Total. Add lines 1 through 3 |

0.

923561 12-17-19

Form 990-PF (2019)



Fqrm 990-PF (2019) ROSAMARY FOUNDATION

72-6024696 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add lnes 13, b, and c)

Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) I 1e |

o a o o o

Acquisition indebtedness applicable to line 1 assets

Subtract hne 2 from line 1d

Cash deemed held for charitable activittes Enter 1 1/2% of line 3 (for greater amount, see instructions)
Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4
Minimum investment return Enter 5% of ine §

D > b WwN

1a 52,936,780.
1b 483,217.
1c 119,201.
1d 53,539,198.
2 0.
3 53,539,198.
4 803,088.
5 52,736,110.
6 2,636,806.

| Part XI | Distributable Amount (see instructions) (Section 4942(j)(3) and ())(5) private operating foundations and certain

foreign organizations, check here p [____I and do not complete this part.)

1 Mimmum investment return from Part X, ine 6 ; 1 2,636,806.
2a Taxon investment income for 2019 from Part VI, line 5 2a 27,624.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b 8,323.

¢ Add lines 2a and 2b 2 35,947.
3 Distributable amount before adjustments. Subtract line 2¢ from line 1 3 2,600,859.
4 Recoveries of amounts treated as quahfying distributtons 4 0.
5 Addlines 3and4 5 2,600,859.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amountas adjusted. Subtract line 6 from line 5. Enter here and on Part X1, ine 1 7 2,600,859.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes —

a Expenses, contributions, gifts, etc. - total from Part 1, column (d), ine 26 12 2,516,759.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2

Amounts set aside for specific charitable projects that satisfy the. _—

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distnbutions Add hines 1a through 3b. Enter here and on PartV, line 8; and Part X(l, iing 4 4 2,516,759.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income Enter 1% of Part |, line 27b 5 0.

6 Adjusted qualifying distributions Subtract line 5 from line 4 [ 2,516,759.

Note. The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years

923571 12-17-19

Form 990-PF (2019)



. Form 990-PF (2019) ROSAMARY FOUNDATION 72-6024696 Page 9

Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part X,
line 7 2,600,859.

2 Undistnbuted income, if any, as of tha end of 2019
a Enter amount for 2018 only 2,485,254.
b Total for prior years:

3 Excess distributions carryover, if any, to 2019.
atrom 2014
bFrom 2015
¢From 2016
dFrom 2017
eFrom 2018
t 1ota10t lines 34 through & 0. !

4 Qualifying distnbutions for 2018 from ]

PartXil,ine4: ™% 2,516,759.
aApplied to 2018, but not more than line 2a 2,485,254.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distrihutions out of corpus |

(Election required - see instructions}) 0. !
d Applied to 2019 distributable amount 31,505.
e Remaining amount distributed out of corpus 0. {

5 Excess distnbutions carryover applied to 2019
(tf an amount appears in cofumn (d), the sama amount 0 0
must be shown in column (a}) . .

6 Eater the net totai of each column as
indicated below:

QA Cuipus Add inas 3f, 4c, and 16 Eubtract lina & 0 s
b Prior years' undistributed income Subtract
ine 4b from line 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deftciency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see Instructions 0.
e Undistributed income for 2018 Subtract line !
4a from Iine 2a. Taxable amount - see instr 0. l
t Undistributed income for 2019 Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020 2,569,354.
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2014
not applied on line 5 or line 7 0.
9 Excess distributions carryover to 2020
Subtract hnes 7 and 8 from line 6a 0.
10 Analysis of ine 9
aExcess from 2015
bExcess ltom 2016
¢ Excess from 2017
dExcess from 2018
eExcess from 2019 1
923581 12-17-19 Form 980-PF (2019)




Form 996-PF (2019) ROSAMARY FOUNDATION 72-602469%6 Page 10

| Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A /
1 a If the foundation has received a ruling or determination letter that it is a private operating /
foundation, and the ruling 1s effective for 2019, enter the date of the ruling >
b Check box to indicate whether the foundation 1s a private operating foundation described in section L] 4942())(3) or /] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a)2019 (b)2018 (c)2017 (9y2016 (e) Total

investment return from Part X for
each year listed

b 85% of line 2a Vi

¢ Qualifying distributions from Part XIl,
Iine 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Qualifying distributions made directly
for active conduct of exempt activities.

Subtract ine 2d from line 2¢ /)

3 Complete 33, b, or ¢ for the
alternative test relied upon:
a "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment" alternative test - enter
2/3 of mimimum investment return
shown in Part X, fine 6, for each year
listed

¢ “Support” alternative test - enter /

(1) Total support other than gross
investment income (interest,
dwidends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from
an exempt organization

(4) Gross investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [X] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom apphcations should be addressed:
ANDREW WISDOM, CHAIRMAN
1100 POYDRAS ST, SUITE 1350, NEW ORLEANS, LA 70163

b The form in which applications should be submitted and information and materials they should include
GRANT PROPOSAL SUMMARY SHEET - SEE WWW.ROSAMARY.ORG

¢ Any subrmussion deadlines:
FEBRUARY 1ST AND SEPTEMBER 1ST OF EACH TAX YEAR

d Any restrictions or mitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors
ORGANIZATIONS IN THE GREATER NEW ORLEANS AREA, IN THE FIELDS OF CIVIC
AFFAIRS, COMMUNITY DEVELOPMENT, THE ARTS, EDUCATION, AND HUMAN RESOURCES

923601 12-17-19 Form 990-PF (2019)



Form 999-PF (2019) ROSAMARY FOUNDATION 72-6024696  Ppage 11
[Part XV | Supplementary information (continued)
" 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foundauc;n Purpose %f g{rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient * %
a Paid during the year -
FROM PASSTHROUGH K-1'S [SEE ATTACHED
449,
QUALIFYING DISTRIBUTION SET-ASIDES -  |NONE pC PURPOSE OF GRANT: TWO
IRC SECTION 4942(G)(2)(B)(II) “ YEAR PROJECT TO
ADVOCATES FOR ACADEMIC EXCELLANCE IN [JPGRADE ATHLETIC
EDUCATION NEW ORLEANS, LA N FACILITIES, FINAL
150,000 PAID IN 2019 50,000.
1
SEE ATTACHED STATEMENT - 2019 NONE ISEE ATTACHED
CONTRIBUTIONS 2,425,490,
Total » 3a 2,475,939,
b Approved for future payment ,
/ ,
SEE ATTACHED STATEMENT - 2020 PLEDGES [|NONE BEE ATTACHED
310,000,
Total » 3b 310,000,

923611 12-17-19

** SEE PURPOSE OF GRANT CONTINUATIONS

Form 990-PF (2019)



Form 990-PF (2019)

ROSAMARY FOUNDATION

72-6024696

Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue-
a

Unrefated business income

Excluded by section 512, 513, or 514

(a)
Business
code

(b)

Amount

exch-

sion
code

(d)

Amount

(e)
Related or exempt
function income

o a O o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from secunties
5 Net rental income or (loss) trom real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental Income or (loss) from personal
property
7 Other investment income
8 Gan or (loss) from sales of assets other
than inventory
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue

14

25,314.

14

1,252,052.

531190

27,933.

14

282,453.

461,747.

12 Subtotal Add columns (b), (d), and (e)
13 Total Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to venify calculations.)

27,933.

1,559,819.

461,747.

13

2,049,499,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes})
1 SEE ATTACHED

923621 12-17-19

Form 990-PF (2019)



nNwyY 1w LU,V\J-ILP INIVH LI 1O (WAV e SRV A a4 V<

Form 991-PF (2019) ROSAMARY FOUNDATION 72-6024696 Page1d

{Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organizatlon directly or indirectly engage :n any of the ‘ollowing wita any other arganeatior. deser bed In section 501(c) Yes| No
{other than section 601(c)(3} organizatlons) or in seclion 527, relaiing to pahtica organizations?
s Transiers trom the reporting foundatlon to a noncharitable exempt organization cf:
(1} Cash 1a(1) X
(2) Other assats (%) X
b Dther transac:lons;
{1) Sales ol assets :2 2 noncharltable exempt orgaalzation 1{1) X
(2) Pwrchases of assets from a noncharitable exampt organization 1hb(2) X
(3} Reutul of facilitles, equipmen, or other asse:s 1b{3) X
(4) Rsimbursementar-angements 1b{4} X
(5) Loans ar loan guarantees 1b(5) X
{8} Performance of services or membership or lundraising solicitations 1b(6) X
¢ Sharlng of tacilines, equipment, malling lists, other asseis, of pald employass 1c X
d |t the answer to any of the above 15 "Yes,” complete the ollowing szhedule. Column (b) should always show the (ak market vafue of the poods, other assets,
or servicas given by the reporting foundation. If the ‘oundalien received less than fair market value in any transaction cr sharlng arrangement, show in
column (d) the value of the goads, OTHEr assets, Or services secelvad,
(2)Line no {b) Amount involved () Name bt noncharitable exemp! arganization {d) Deacription of tranelem, *runsoctsana, ove shorng arangements
N/a
2a Is t1e foundation clrectly ar indl-ectly afflliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(cX3)) or in section 5277 . T dves [X)ne
b f*Yas"” complets the following scheduls.
(#) Name of organization (b) Type of organuation (c) Descriplon of relatianship
N/A

Under panailies af parpry, | doclure that | have examined tnia retumn, [~cluding avcempanying schadulas and slatumenls, and to the beat of my knowludgu e e
Sign ond balig!, 1t ls Lruo, corract, comptoia Dao aration of proparar {athor than laxpayer) 1o bazad an alf Informat on of which proarar has any knowladge ;'g:wn?;?o‘;; g?:fn':{,
Here {2/ -7 3-2—0} CHAIRMAN BOves [no
SigAature of officer or frustee Daie Title L
Print/Type preparer's name ] Preparer's signa:ure Date Check [ 4 [PTIN
RICHARD G. MUELLER,DD. 1 1= 73 = Jlpet- employed
Paid CPA )y P00442610
Preparer [Frm'sname » ERICKSEN KRENTEL LLP o FirmsEN » 72-0549733
Use Only
Firm'saddress p 4227 CANAL STREET
NEW ORLEANS, LA 70119 Phoneno. 504-486-7275

Foim 930-PF (2019)

320022 12.17-19




ROSAMARY FOUNDATION 72-6024696

[Part XV| Supplementary Information

+3a Grants and Contributions Paid During the Year Continuation of Purpose of Grant or Contribution

NAME OF RECIPIENT - QUALIFYING DISTRIBUTION SET-ASIDES - IRC SECTION

4942(G)(2)(B)(II)

PURPOSE OF GRANT: TWO YEAR PROJECT TO UPGRADE ATHLETIC FACILITIES.

FINAL $50,000 PAID IN 2019 AT COMPLETION OF PROJECT

923655 04-01-19



ROSAMARY FOUNDATION

72-6024696

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
CHARLES SCHWAB - 2158-2058 2. 2.
CHARLES SCHWAB - 2997-9290 118. 118.
CHARLES SCHWAB - 5104-5835 544. 544.
CHARLES SCHWAB - 7671-4999 1,339. 1,339.
IBERIA BANK 90. 90.
INTEREST INCOME FROM '
PASSTHROUGH K-1'S 22,906. 22,906.
OTHER CHARLES SCHWAB 315. 315.
TOTAL TO PART I, LINE 3 25,314. 25,314.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CHARLES SCHWAB -
2997-9290 94,793. 0. 94,793. 94,793.
CHARLES SCHWAB -
5724-4233 225,683. 0. 225,683. 225,683.
CHARLES SCHWAB -
7671-4999 519,359. 0. 519+, 359. 476,470.
CHARLES SCHWAB -
8478-5333 152,186. 0. 152,186. 50,359.
DIVIDEND INCOME
FROM PASSTHROUGH
K-1'S 241,080. 0. 241,080. 241,080.
MADOFF VICTIMS
FUND 18,951. 0. 18,951. 18,951.
TO PART I, LINE 4 1,252,052, 0. 1,252,052. 1,107,336.

STATEMENT(S) 1, 2



ROSAMARY FOUNDATION 72-6024696

FORM 990-PF OTHER INCOME STATEMENT 3
(a) (B) (C)
. REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
INCOME FROM PASSTHROUGH K-1'S
SUBJECT TO UBTI 27,933. 27,933.
ORDINARY INCOME FROM PASSTHROUGH
K-1'S 127,994. 127,994.
OTHER INCOME FROM PASSTHROUGH K-1'S 5,376. 5,376.
OTHER PORTFOLIO INCOME FROM
PASSTHROUGH K-1'S 2,240. 2,240.
RENTAL REAL ESTATE INCOME FROM
PASSTHROUGH K-1'S -293. -293.
ROYALTY INCOME FROM PASSTHROUGH
K-1'S 570. 570.
SECTION 1231 GAIN (LOSS)
PASSTHRQUGH K-1'S -4,521. -4,521.
SECTION 1256 CONTRACT (LOSS) 73. 73.
BOOK / TAX DIFFERENCE IN CAPITAL
GAINS 151,014. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 310,386. 159,372.
FORM 990-PF ACCOUNTING FEES STATEMENT 4
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ERICKSEN KRENTEL - AUDITING
& TAX FILINGS 27,335. 0. 27,335.
TO0 FORM 990-PF, PG 1, LN 16B 27,335. 0. 27,335.

STATEMENT(S) 3, 4



ROSAMARY FOUNDATION

72-6024696

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT MANAGEMENT FEE 125,533. 125,533. 0.
TO FORM 990-PF, PG 1, LN 16C 125,533. 125,533. 0.
FORM 990-PF TAXES STATEMENT 6
(7) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES FROM
PASSTHROUGH K-1'S 13,083. 13,083. 0.
FOREIGN TAXES WITHHELD
FOREIGN DIVIDENDS 4,651. 4,651. 0.
LOUISIANA INCOME TAX -
2019 L 683. 683. 0.
FEDERAL FORM 990PF EXCISE
TAX - 2019 27,624. 0. 0.
FEDERAL FORM 990-T INCOME
TAX - 2019 8,323. 0. 0.
TO FORM 99%0-PF, PG 1, LN 18 54,364. 18,417. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

4

NONDEDUCTIBLE EXPENSE -
K-1'S

INTEREST EXPENSE FROM
PASSTHROUGH K-1'S
DEDUCTIONS - ROYALTY INCOME
- K-1'S

MISCELLANEQUS

OTHER DEDUCTIONS FROM
PASSTHROUGH K-1°'S

SECTION 179 EXPENSE - K-1'S
PORTFOLIO DEDUCTIONS FROM
PASSTHROUGH K-1'S

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,766. 0. 0.

32,433. 32,433. 0.

1,619. 1,619. 0.

1,537. 900. 0.

193,081. 193,081. 0.
88. 88. 0.
267. 267. 0.

STATEMENT(S) 5, 6, 7



ROSAMARY FOUNDATION 72-6024696

BANK SERVICE CHARGE 255. 255. 0.
TO FORM 990-PF, PG 1, LN 23 231,046. 228,643. 0.
FORM 990-PF OTHER INVESTMENTS STATEMENT 8
VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE

AG ENERGY PARTNERS COST 1,856,264. 1,735,734.
AQR STYLE PREMIA ATL COST 4,622,255. 3,673,230.
BLACK BAY ENERGY COST 405,026. 594,522.
DOUBLELINE TOTAL RETURN BOND FUND COST 1,401,308. 1,445,711,
EQUITAS EVERGREEN FUND, L.P. COST 58,096. 17,405.
GS VINTAGE FUND III COST 31,077. 38,902.
LAZARD GLOBAL LISTED COST 2,007,895, 2,167,338.
MAINGATE MLP FE COST 1,725,371. 1,349,127,
MILLENIUM INTERNATION LTD COST 3,592,207. 5,450,397.
NATURAL GAS PARTNERS IX, LP COST -233,598. 42,060.
NGP MIDSTREAM & RESOURCES, LP COST 40,402, 83,101.
PINE HARBOR COMPANY COST 1. 0.
RENAISSANCE INST. EQUITIES FUND COST 5,832,717. 7,810,147.
SCHWAB FUNDING MONEY MARKET COST 359,803. 359,803.
TIFF PARTNERS IV LLC COST -4,513. 19,829.
TIFF PARTNERS V-INTERNATIONAL COST 95,013. 22,432,
TIFF PARTNERS V-US LLC COST 183,820. 117,760.
TIFF PRIVATE EQUITY PARTNERS, 2005 COST 219,931. 252,069.
TIFF PRIVATE EQUITY PARTNERS, 2006 COST 180,898. 95,939.
TIFF PRIVATE EQUITY PARTNERS, 2007 COST 133,255. 154,808.
TIFF PRIVATE EQUITY PARTNERS, 2008 COST 288,678. 386,990.
TIFF REALTY & RESOURCES 2008 COST 217,089. 180,932.
TIFF SECONDARY PARTNERS II COST 29,042. 28,733,
VANGUARD REIT INDEX COST 1,827,475. 2,353,433,
VANGUARD TOTAL WORLD COST 19,586,103. 22,384,085.
WINSTON HEDGED EQUITY FUND COST 2,000,000. 3,218,251.
GOLDMAN SACHS - MONEY MARKET COST 27,407. 27,407.
SCHWAB INVESTMENT 7671-4999 COST 12,444. 12,444.
SCHWAB: GOVERNMENT FUND COST 218,298. 218,298.
TOTAL TO FORM 990-PF, PART II, LINE 13 46,713,764. 54,240,887.

STATEMENT(S) 7, 8



ROSAMARY FOUNDATION 72-6024696

FORM 990-PF OTHER ASSETS STATEMENT 9
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
MERIDIAN DIVERSIFIED RECEIVABLE 15,024. 0. 0.
MISCELLANEQOUS RECEIVABLES 251. 0. 0.
TO FORM 990-PF, PART II, LINE 15 15,275. 0. 0.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 10

TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
RICHARD W. FREEMAN, JR TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0.
NEW ORLEANS, LA 70163
LOUIS M. FREEMAN, JR. TRUSTEE.
1100 POYDRAS ST. #1350 0.00 0. 0. 0.
NEW ORLEANS, LA 70163
OLIVIA WOOLLAM TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0.
NEW ORLEANS, LA 70163
ANDREW WISDOM CHAIRMAN-TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0.
NEW ORLEANS, LA 70163
CARLOS ZERVIGON TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0.
NEW ORLEANS, LA 70163
t ANN LEITH HILL TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0.
« NEW ORLEANS, LA 70163
|
'MARY ZERVIGON TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0.

NEW ORLEANS, LA 70163

\.

STATEMENT(S) 9, 10



ROSAMARY FOUNDATION

72-6024696
MATTHEW WISDOM TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0
NEW ORLEANS, LA 70163
LUIS ZERVIGON SECRETARY- TRUSTEE
1100 POYDRAS ST. #1350 0.00 0. 0. 0
NEW ORLEANS, LA 70163
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0 0.

e —

e

STATEMENT(S) 10



