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| Return of Private Foundation OB No. 15450047
Form QQO'PF or Section 4847(a){ 1) Trust Treated as Private Foundation A 20 '1 g
Department of the Treasiry | P> Do not enter social security numbers on this form as it may be made public. \q \/z
Intemal Revenue Service P Go to www.irs.gov/Form890PF for instructions and the latest infor [ ORI PUBR TR
For calendar year 2G18 or tax year beginning , and ending
Name of foundation A Employer identification number
THE ZHOMAS B. AND MICHAEL F. BARNETT
MEMORIAL CHARITABLE FOUNDATION 63-6159417
Number and street (or P O box humber if mail 18 not dalivered to street address) Roanvsuits  |B Telephone number
P.0O. BOX 1625 251-375-7807 \0
ﬁ Gy or town, state or province, country, and ZIP or foreign postal code Cu is pending, check here P T
S MOBILE, AL 36633
I~ @ Check all that apply. L] tmtial return l___J Imitial return of a former public charty D 1 Fareign orgamizations, check here b-[:)
o [ Final return Amended return 2
- [ Address change [X] Name change e e Sanon 6 test. g [™]
<L H Check type of organization; [ X ] section 501(c)(3) exempt prvate foundation 4 E If private foundation sfatus was terminated
— [:] Section 4947(a)(1) nonexempt charitable trust [:, Other taxable pnvate foundation 0 under section 507 (b)(1)(A), check here DD
Q I Fair market valus of all assets at end of year |J Accountingmethod [XJ Cash [ Accrual F If the foundalion 1 in a 60-month termmaton
LS (tram Pant Il, col (c), fine 16) [ other (spectty) under section 507(b)(1)(B), check here >
% »$ 919,594 .|(Partl, column (d), must be on cash basis.)
T Part o i B e am | (fieend | OiNelmesment | (@dusidne | SR,
% 1 Contributions, gifts, grants, etc., received 0. . ~ .. "N/A ’
I/pg 2 cneck o[ e oungatontsact required 1o sach Sch B L * - - i
3 Canivemtmeng TR 963. 963. STATEMENT 1
4 Dwidends and interest from securities 19,575. 19,575, TATEMENT 2
5a Gross rents
b Net rental income or (loas} * L . . . -
® 68 Net galn of {laas) from sale of assels not on line 10 - 5 ' 7 2 9 . - - - .
gl »® Gasemenonga o 142,0459. . = -
| 7 Capnal gain net income (from Part IV, line 2) -~ . 0. -
| 8 Netshori-term caprtal gan - a
9 Income modrications - - B . ,
Groas sales lass retumo
% 108 and atiowances ‘e
\ b Less Cost of goods sold - * = *
Q ¢ Gross protit or (l0ss) g ) .-
. 11 Other income 1,180. 1,190. STATEMENT 3
12 Total Add lines 1 through 11 15,999. 21,728. S
>) 13 Compensation of officars, directors, trustees, elc 6 ’ 000 . 6 ‘ 000 . O .
\(\ 14 Other employee salaries and wages i
” 15 Pension plans, employee benefits
@ | 16a Legalfees ocCE i 5 . t
§ b Accounhng fees STMT 4 3,500. 3,500 TN = 0.
| ¢ Other professional fees STMT 5 7,185. 7,185k \ L 0.
2[17 interest ) »| NEC 9 1 40
E 18 Taxes STMT 6 175. 1791\ 0.
2119 Depreciation and depletion - Y
E120 Occupancy . OGL l:ﬂ A —
<« {21 Travel, conferences, and meetings
E 22 Printing and publications
q D28 Other expenses
% |24 Total operating and administrative
fk g expenses Add lines 13 through 23 16,864. 16,864. 0.
AR: 25 Contributions, gifts, grants paid 22,000. 22,000.
\ 28 Total expenses and disbursements
AN Add lines 24 and 25 38,864. 16,864. 22,000.
27 Subtract ine 26 from line 12:
& Excess of revanue ovar expensos ond disbursoments - 2 2 ’ 8 6 5 .
b Netinvestmentincome (# negatwo, enter -0-) 4,864.
¢ Adjusted net income gt nogativo, enter -0-) N/A
823s01 12-17-10 LLHA ForPeaperwork Reduction Act Notice, see instructions Ferm 990:P_F (2019)
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Form 990-PF (2019)

THE THOMAS B. AND MICHAEL F. BARNETT

MEMORIAL CHARITABLE FOUNDATION

63-6159417

Page 2

Beginning of year

End of year

- Attached schedules snd amounis In the p
Part I} ] Bslance Sheets column shou'd ba lor end-0kyear amounls only

{(a) Book Value

{b) Book Value

(¢} Fair Market Value

Assets

1
2
3

1

12
13
14

16
18

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts recevable p-

9,765.

10,963.

10,963.

Less: altowance for ('oubtful accounts p

Pledges recevable -

Less: allowance for doubttul accounts P

Grants recevable

6 Recewables due from officers, directors, trustees, and other

disqualified persons
Other notes aad foans regevable >

Less: allowance for doubtful accounts p»

Inventories for sale or use
Prepaid expenses and deferred charges

10a {nvestments - U.S. and state governmant obligations
b Invastments - corporate stock
¢ Investments - corporate bonds _

Investments - land, buidings, and equipment basls |

Less: aceumulated cepreciason

Investments - morigage loans STMT 8

investments - other
Land, buildings, and equipment basis »-

723,294.]

697,598.

706,608.

Less. zccumutiated deprecabon

g
Other assets (describe STATEMENT 9 )

120,000.

120,000.

202,023.

Total assets (to be completed by all filers - see the
instructions Aise, see page 1, item 1)

853,059.

828,561,

919,594.

Liahilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable .

Daferred revenus

Loans from officers, directors, trustess, and other disqualdiad persons

Mortgages and other notes payable . o
Other hiabilies (describe s )

Total habilitres (add lines 17 through 22)

Met Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here [ ]
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrichons

Foundations that do notfollow FASB ASC 9858, check hete p~ !E
and comptete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg , and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets of fund balances

Total liabilities and net assetsAund balances

1,311,597,

1,311,597.

0.

0.

-458,538.,

-483,036.

853,059.

828,561,

853,052,

828,561,

Analysis of Changes in Net Assets or Fund Balances

1

D s WM

Total net assets or fund balances at beginning of year - Part I, cotumn (a), hine 28

(must agrese with end-ol-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in line 2 (itemize) p-

853,059.

-22,865.

0.

Add lines 1, 2,and 3

Decreases not included in ine 2 (itemize)

SEE STATEMENT 7

830,194.

1,633,

Total net assets or fund balances at end of year (ling 4 minus line §) - Part Ii, column (b), ne 29

s jw (O] -

828,561.

923511 12-17-19
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THE THOMAS B. AND MICHAEL F. BARNETT

Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417 Page 3
[Fart V] Capital Gains and Losses for Tax on Investment Income
{a)Listand describe the kind(s) of praperty sold (for example, real estate, (b [How acquired T (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co ) D - Donaton (mo., day, yr} (mo., day, yr.)

12 MORGAN STANLEY 031244 01/01/19 ] 12/31/18

? MORGAN STANLEY 031244 01/01/19 | 12/31/18

¢ CAPITAL GAINS DIVIDENDS

d

¢

{f) Depreciation allowed {9) Cost or other basis (h) Gain or (loss
(e Gross sates price {or aliowable) pius expense of sale ((e) p)lus 4] ml(nus ()g))

a 32,766. 31,102. 1,664.

b 105, 042. 116,676. -11,634.

¢ 4,241, 4,241.

d

[

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (:) (('E(ams (Cot (h) gain minus
col. {k}, but not lgss than -0-) or
(VP 8501 1273163 ol T eD et aot ) fany Losses (from co. ()

8 1,664.

b -11,634.

3 4,241,

d

e

i gain, also enter in Part |, ne 7
2 Caprtal gain net Income or (net capitat loss) It (loss), enter -0- 1 Part |, ling 7 2 -5,729.
3 Net short-term capital gam or {loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part ], line 8, column (¢) /
N/A

I {loss), enter -0- in Part |, ine 8 3
[ParlV | Cualification Under Seciion 4940(e) for Reduced 1ax on Ne! Investment Income

(For optional use by domestic private foundations subject to the section 4340(a) tax on netinvestment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation tiable for the section 4942 tax on the distnbutable amount of any year in the base peniod? [:] Yes [K] No
11"Yes,” the toundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropniate amount in each cofumn for each year; see the instructions before making any entries.

Base pe(l?t!d years (b) (e) ousmeﬂ?m ratio
Calendar year (or tax yéar beginning in) Adjusted qualifying distributions Net value of nonchardable-use assets (col (b) divided by col. (c))
2018 51,900. 939,172. .055261
2017 103,709. 975,859. .106275
2016 57,830. 930,281, 062164
2015 56,200. 1,035,038. .054298
2014 60,387. 1,094,538. .055171
2 Totalof line 1, column (d) . . 2 .333169
8 Average distribution ratio for the 5-year base period - dlvide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5years . 3 .066634
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 875,391.
5 Muliiply ling 4 by tine 3 . 5 58,331.
6 Enter 1% of net investment income (1% of Part I, line 27b) § | 49,
7 Addlnes5and 6 7 58,380.
8 Enter qualitying distrnibutions from Part XIl, ing 4 . - 8 22,000.

If ine 8 is equal 1o or greater than ing 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate
See the Part VI instructions

923521 12-17-18

Form ©90-PF (2019)
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THE THOMAS B. AND MICHAEL F. BARNETT
Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417 Page 4
[Part Vi] "Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations descnbed i section 4940(d)(2), check here B L__J and enter /2" on line 1. o
Date of ruling or deterrmination letter. {attach copy of letter it necessary-see Insttuctions) T
b Domestc foundations that meet the section 4940(e) requirements in Part V, check here B~ [ ano enter 1% 1 97.
of Part |, ling 27b T
¢ All other domestic foundations enter 2% of ling 27b Exempt foretgn organizations, enter 4% of Pat |, hne 12, col (b}
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
3 Add hnes 1and 2 . . .
4 Subtrle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enfer -0-)
5 Tax based on investment income Subtract line 4 from line 3. If zero or less, enter -0- i
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credied to 2019 Ba 0. N
b Exempt foreign orgamzations - tax withheld at source B . 6b 0.
¢ Tax paid with apphcation for extenslon of ime to file (Form 8868) . B¢ 0.
d Backup withholding erroneously withheld 84 0. oot
7 Tofal credits and payments Add lines 6a through 6d 7
8 Enter any penalty for underpayment of estimated tax. Check here [:l if Form 2220 1s attached . 8 0.
9 Tax due |fthe total of ines 5 and 8 1s more than line 7, enter emount owed » 9
10 Overpayment ) ing 7 1s more than the total of lines 5 and 8, enter the amount overpald . » | 10
11 Enter the amount of hine 10 to be Credited to 2020 estimated tax P~ ‘lﬂefundedb 11
[Part VII-A | Statements Regarding Activities
ta Duning the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campalgn? . . . . 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for polntical purpases? See the mstructions for the definition 1b X
If the answer 1s “Yes® 10 1a or 1b, attach a detalled description of the activities and copies of any materials published or
distributed by the toundation in connection with the actvities.
¢ Did the foundation file Form 1120-POL for this year? 1c
d Enter the amount (if any) of tax on pohlical expenditures (section 4955) imposed during the year.
(1) Onthe foundation p= $ 0. {2) On foundation managers.p- $ 0.
e Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed on foundation
managers. p $ 0.
2 Has the foundation engaged In any activities that have not previously been reported to the IRS? 2 X
I "Yes," attach a detasled description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? H “Yes," attach a conformed copy o the changes 3
4a Did the foundation have unrelated bustﬁess gross income of $1,000 or more during the year? 48
b It “Yes," has rt filed a tax return on Form 990-T for this year? i N/A 4b
§ Was there a liquidation, termination, dissolution, or substantial contraction during the year? . i 5 X
It *Yes," atlach the siatement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 494 1 through 4945) satisfied elther: \
& By language [n the governing Instrument, or
@ By state legislation that effectively amends the governing mstrument so that na mandatory directions thal conthict with the state law
remain in the governing instrument?
7 Dtd the toundation have at least $5,000 n assets at any hme during the year? If "Yes," complete Part I, col. (¢}, and Part XV B 7

ajalw|m
O
~J

] >

P4 ¥

88 Enter the states ta which the foundation reports or with which 1t is registered. See instructions P

AL
b It the answer 1s “Yes® to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G? I "No,” attach explanation . 8b
X /1
X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942())(5) for calendar
year 2019 or the tax year beginning in 20197 See the nstructions for Part XIV. If "Yes,” complete Pait XIV 9

10 Did any persons become substantial contribufors during the fax year? i *ves,” entach a scheduls iisting their namos and aadrssos 10
Form 990-PF (2019)

923531 12-17-18
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THE THOMAS B. AND MICHAEL F. BARNETT
Form 990-FF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417 Page §
[ Part Vil-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controiled entity within the meaning of
section 512(b)(13)? It “Yes,” attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundanon or a disquahfiad person had advisory privileges?
If "Yes," attach stalement See instructions . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 19| X

Webstte address B N/A
14 Thebooksaremcareof @ OAKWORTH CAPITAL BANK, TRUST DEPART Telephone no p (251)375-7807

Locatedat »P.O. BOX 1625, MOBILE, AL 2IP+4 336633
15 Section 4947(a)( 1) nonexempt charntable trusts filing Form 980-PF in lieu of Form 1041 - check here . ]
and anter the amount of tax-exempt interest received or accrued during the year . k-l 15 | N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or olher authonty over a bank, Yes| No
securities, or other financial account in a foreign country? . 16 X
See the instructions for exceptions and filing requirements for FlnCEN Form 114 {f "Yes," enter the name of Ihe
foreign country b
[Part ViI-B | Stafements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies. Yes| No
13 During the year, did the foundation (ether directly or indirectly): ’
(1) Engage in the sale or exchange, or leasing ot property with a disquatified person? E:] Yes D’D No
(2} Borrow money from, fend money to, or otherwise extend ¢redr to (or accept it from})
a disqualfied person? T ves m No
(8) Furmish goods, services, or facilities to (or accept them from) a disqualiied person? . D Yes IE No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualrfied person? [:l Yes EX__] No
(5) Transfer any income or assets to a disqualitied person (or make any of either avadable
for the benelit or use of a disqualrled person)? l___l Yes No
(6) Agree to pay money or property to a government official? (Exception. Check ‘No”
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) D Yes !E No
b if any answer Is "Yes® to 1a(1)-(6), did any of the acts fall to qualify under the exceptions descnbed n Regulations
section 53.494 1(d)-3 or n a current notice regarding disaster assistance? See nstructions . N/A 1b
QOrganizattons relying on a current notice regarding disaster assistance, check here . >
¢ Dud the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not correcled
before the first day of the tax year beginning in 20197 1c
2 Taxes on fallure to distribute income {Section 4942) (does not apply for years the foundation was a private operating foundation
defined in sectron 4942())(3) or 4942(j)(5)):
8 At the end of tax year 2019, did the foundation have any undistributed income (Part Xill, ines
6d and 6e) for tax year(s) beginning before 20197 . . [ 3 ves X wo ’
11 *Yes," list the years > , , s
b Are there any years listed in 2a for which the foundation is notapplying the provisions of section 4942(a)(2) (refating to incorrect
valuaton of assets) 1o the year's undistnbuted income? (if applying sechon 4942(a)(2) 1o all years listed, answer Wo" and attach
statement - see instructions.)
¢ ifthe provisions of section 4942(a)(2) are bemg apphied to any of the years histed in 2a, bst the years here.
> ) , )
2a Did the foundation holg more than a 2% direct or indirect interest in any business enterprise at any time
during the year? d ves X mo
b It "Yes," did it have excess busmess holdlngs 1n 2019 as a result of (1) any purchase by the foundation or disqualdied persons after
May 26, 1969; (2) the lapse of the 5-year penod (or (onger period approved by the Comamissioner under section 4343(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapss of the 10-, 15-, or 20-year firs1 phase holding period? (Use Form 4720,
Schedule C, to deterrine If the foundation had excess business holdings in 2019.) N/A 3b
43 Did the foundation invest during the year any amount 1n a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year {but atter December 31, 1969) that could jeopardize its charttable purpase that

had not been removed from jeopardy before the first day of the tax year beginning In 2019? . . 4b X
Form 980-PF (2019)

N/A 2b

0823541 12-17-19
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THE THOMAS B. AND MICHAEL F. BARNETT

Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417 Page 6
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount 10 Yeos| No
(1) Carry on propaganda, or otherwise attempt to inffuence legisiation (section 4945(e))? . D Yes [X] No
(2) Infiuence the outcome of any speciiic public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? : [ Yes X mo
(3) Prowvide a grant to an individual for travel, study, ar othe S|m|lar purposes? [ ves [E No
{4) Provide a grant to an organization other than a charnable, elc , arganization described in section
4945(d)(4)(A)? See instructions 1 ves [X] w0
(5) Provide for any purpose other than religious, charltable, sclentific, literary, or educational purposes, or Ior
the prevention of cruelly to children or animals? l:] Yes [E No
b if any answer Is “Yes* to 5a(1)-(5), did any of the transactions fail to quality under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See Instructions N/A §b
Organizations relying on a current notice regarding disaster assistance, check here . > r_—l
¢ |f the answer is "Yes* to question 5a(4), does the foundation claim exemption from the tax because it mamtalned
expenditure responsibility for the grant? N/A T ves LTI no
If"Yes,” attach the stalement required by Regulations secﬂon 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? (3 ves No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a persanal benetit contract? 6d X
1 “Yes" 1o 6b, file Form 8870
7a At any btme during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes [K] No
b If "Yes,” did the foundation receive any proceeds or have any net Income attributable to the transaction? N / A ]
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dyring the year? D ves [X] fo N
@5 Information About Officers, Dxrectors, Trus{ees, Foundation Managers, tlighly
Paid Employees, and Contractors
1 List all officers, direciors, trustees, and foundation managers and theirr compensation.
e e [ nmon. | st | a(eErpeee
(a) Name and address v pogﬁ(onevo i (e: %rqgl-) g ddered A ilowances.
OAKWORTH CAPITAL BANK TRUSTEE
P.O. BOX 1625
MOBILE, AL 36633 1.00 6,000, 0. 0.
2 Compensation of five highesi-paid employees {(other than those included on line 1). If none, enter "NONE."
(b) Title, and average {d] contivutonsto | (e) Expense
(a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation | émeioreedéneligiins | account, other
devoted 1o posttion allowances
NONE
Total number of other employees pard over $50,000 P ] 0

928551 12-17 1@
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THE THOMAS B. AND MICHAEL F. BARNETT

Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417  Page7

{Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-pald independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others recelving over $50,000 for professional services

[PartIX-A] Summary of Girect Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statishcal information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part iX-B [ Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on knes 1 and 2.

Amount

1 N/A

All other program-related investments See instructions.
3

Total. Add lines 1 through 3 . i ewussagessss e sz s e i >

00

228561 12-17-18

8

Form 880-PF (2019)
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THE THOMAS B. AND MICHAEL F. BARNETT
Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION

63-6159417 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations see nstructions )

1 Fair market value of assets not used (or held for use) directly i carrying out charitable, eic., purposes.

a Aveiage monthly fair market value of securities 1a 682,174.

b Average of monthly cash balances 1b 11,075,

¢ Fair market value of all other assets 1c 195,473.

d Total (add iines 1a, b, and c) 1d 888,722,

¢ Reduction claimed for blockage or other factors reported on lines 1a and

1¢ {attach detatled explanation) | te | 0.
2 Acguisition indebtedness apphcable to line 1 assets 2 0.
3 Subtract ine 2 from line 10 3 888,722.
4 Cash deemed held for charitable activities Enter 1 1/2% of tine 3 (for greater amount, see nstruclions) 4 13,331.
5 Netvalue of noncharitable-use assets Subtract hng 4 from line 3 Enter here and on Pari V, hine 4 5 875,391,
6 Mimmum investment return. Enter 5% of line 5 6 43,770.
[Part Xi_[Distiibutable Amount (see instructions) (Section 4942())(3) and (j)(5) pnvale operating foundations and certain
foreign orgamzations, check here b [_:I and do not complete this part.)

1 Minimum mvestment return from Part X, line 6 1 43,770.
2a Tax on investment income for 2019 from Part VI, fing 5 . 28 97.

b Income tax for 2019. (Thus does not inctude the tax from Part VI, ) . 2b

¢ Addlines 2aand 2b 2¢ 97.
3 Disirbutable amount before adjusiments. Subtract line 2¢ from fine 1 3 “743,673.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3and 4 5 43,673.
6 Deduction from distributable amounl (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract line 6 from hne 5. Enter here and on Part XIli, line 1 7 43,673.
Qualifying Distributions (see instructions)
1 Amounts paid (sncluding administrative expenses) to accomplish charitable, etc., purposes

a Expenses, contributions, gifts, etc. - total from Part |, calumn (d), ine 26 18 22,000.

b Program-related nvestments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) direclly in carrying out charnable etc., purposes 2
3 Amounts set aside for specric charitable projects that satisty the

3 Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions Add Imes 1a through 3b Enter here and on Part V, line 8, and Part XIll, ling 4 4 22,000.
5 Foundations that qualrfy under section 4940(e) for the reduced rate of tax on net investment

wncome Enter 1% of Part |, line 27b 5 0.

6 Adjusted quahfying distnbutions Subtract ine 5 fram tine 4 [ 22,000.

Note. The amount on line § will be used m Part V, column (b), n subsequent years when calculating whether the foundation quatifies for the section

1940(e) reduction of tax in those years

923571 12-17-19
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THE THOMAS B. AND MICHAEL F. BARNETT
Form 930-PF (2019) MEMORIAL CHARITABLE FOUNDATION

Part Xill | Undistributed Income (see instructions)

63-6159417 Page 8

1 Distributable amount for 2019 from Part X|,

line 7

2 Undistributed mcome, f any, as of the end of 2019

a Enter amount for 2018 only
b Total for prior years:

(a)
Corpus

()
Years prior to 2018

(c)
2018

(d)
2019

43,673,

3 Excess distributions carryover, if any, to 2019,

aFrom 2014

5,829.

bFrom 2015

4,649.

¢ From 2016

11,585.

dFrom 2017 .

57,338,

eFrom 2018

5,132,

f Total of lines 3a through e

4 Qualfying distributions for 2019 from

___22,000]

aApplied 10 2018, but not more than line 28

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distrbutions out of corpus
(Election required - see instructions)

d Applied to 2019 distribulabie amount

eRemaining amount distributed out of corpus

5 Excess distributions carryover apphad 1o 2019
{if an amount appaars tn column {d), tho same amount

PartXil,lned. » §_

must be shown in column {a) )

6 Enter the net total of each column as

indicated belovr

2 Corpus Add lines 31, 4¢c, and 4e Subtract lne 5
b Prior years' undistributed income Subtract

line 4b from hne 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficlency has been 1ssued, or on which
the section 4942(a) tax has been previously

assessed

dSubtract line 6¢ from line 6b. Taxable

amount - see instructions

eUndistributed income for 2018 Subtract line
4a from line 2a. Taxable amount - see inst.

f Undistributed income for 2019 Subtract
lines 4d and 5 from line 1. This amount must

be distributed in 2020

not applied on kine 5 or hne 7

aExcess from 2015

Amounts treated as distnbutions out of
corpus to satisfy requirenents imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see insiructions)

Excess distributions carryover from 2014

Excess distributions carryover to 2020
Subtract nes 7 and 8 from line 6a
10 Analysis of line 9

B4,633.

0.

22,000.

0.

21,673.

21,673.

62,960.

0.

0.

62,960.

bExcess from 2016

490.

¢ Excess from 2017

57,338,

dExcess from 2018

5,132,

¢ Excess from 2019

0823581 12-17-19
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THE THOMAS B. AND MICHAEL F. BARNETT

Form 930-PF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417 Page 10
{Fart XIV | Private Operating Foundations (see instructions and Part VIl-A, question 9) N/A e
1 a If the foundation has recewved a ruling or determination letter that it is a private oparating
foundation, and the ruling 1s efiective for 20189, enter the date of the ruling b
b Check box to Indicate whether the foundation 1s @ private operating foundation described in seclion L] 49420)(3) or ] 4942( 1){,5)/
2 a Enter the lesser of the adjusted nel Tax year Prior 3 years
income from Part | or the mmimum {a}2019 (b)2018 (c)e017 (6)2016 (e} Total
Investment return fiom Part X for
each year histed /
b 85% of ling 2 d
¢ Qualifying distributions from Part Xil, /
line 4, for each year histed /

¢ Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

¢ Qualitying distributions made direclly /
for active conduct of exempt activities.
Subtract Iine 2d from hine 2¢

3 Complele 33, b, or c for the

afternative test relied upon

8 "Assets’ alternative test - enter:
(1) Value of all assets

(2) Value of assets qualilying
under section 4942())(3)(B)(1)
b “Endowmeqt” alternative test - enter
2/3 of minimum nvestment return

shown in Part X, ing 6, for each year
listed

¢ “Suppori” alternative test - enter:
(1) Total support other than gross

(2) Support from gefieral public
and 5 or morgexempt

M exempt organization

Gross investment income
] Part XV | Supplementary Information {Complete this part only if the foundation had $5,000 or more in asseis
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year {but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundatlon has a 10% or greater interest.

NONE
2 Information Reparding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here »- D Il the foundation only makes contnbuhons to preselected charitable organizations and does not accept unsolicited requests for funds i
the foundalion makes grtts, grants, etc., to individuals or organizations under other conditions, complete items 2g, b, ¢, and d

a The name, address, and telephone number or email address of the person 1o whom apphcations should be addressed-

SEE STATEMENT 10
b The form 1 which applications should be submitted and information and matenals they should include

¢ Any submission deadlines:

¢ Any restrictions or hmitations on awards, such as by geographical areas, chantablg fields, kinds of institutions, or other factors

923601 12.17-19 Form 990-PF (2019)
11
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THE THOMAS B. AND MICHAEL F. BARNETT

Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION

63-6159417  pags i1

[Part XV]  Suppiementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient It recipient is an individual,
show any relationship to Forr:daht;n Purpose (l))f g{ranl or Amount
any foundation manager status o contribution
Name and address (home or business) ot substantial contributor recipient
a Paid during the year
L'ARCHE HONE PUBLIC [CHARITABLE DONATION
151 S ANN ST
MOBILE, AL 36604 10,000,
MARYS SHELTER GULF COAST NONE PUBLIC ICHARITABLE DONATION
14001 BOROS RD
ELBERTA, AL 36530 5,000,
SALVATION ARMY NONE PUBL1C [CHARITABLE DONATION
1009 DAUPHIN STREET ,
MOBILE, AL 36604 1,000,
MAGIC MOMENTS RONE PUBLIC [FHARITABLE DONATION
2112 11TH AVENUE SOUTH STE 219
BIRMINGHAM, AL 35205 5,000,
FOCUS JONE PUBLIC CHARITABLE DONATION
P.O. BOX 17408
DENVER, CO 80217 1,000,
Yot . » 32 22,000,
b Approved for future payment
NONE
» 3 0

Total

923611 12-17-19

14051116 148173 1538-700
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THE THOMAS B. AND MICHAEL F.
Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION

BARNETT

63-6159417 Page12

Part X\W-A| Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue,
a

Unrefaled business incame

Excluded by sectlon 512 513, or 514

(2)
Business
code

{v)
Amount

(3
X
sion
code

{9
Amount

(e)
Related or exempt
funclion ncome

b
[
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and intarest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or {loss) from personal
property
7 Other investment Income
8 Gain or (loss) from sales of assels other,
than inventory .
9 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue,

14

963.

19,

575.

1,150,

14

4,

241.

-9,970.

12 Subtotal Add columns (b), (d), and (e)
13 Total. Add ine 12, columns (b), {d), and (e)

(See worksheet in line 13 instructlons to verify calculations )

24,

779.

-8,780.

13

15,999.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which tncome 1s reported in column (e) of Part XVI-A contributed importantly to the accomphshment of
4 the foundation's exempt purpases (other than by providing funds for such purposes).

8 SALE OF SECURITIES

923621 12-17-18
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THE THOMAS B. AND MICHAEL F. BARNETT
Form 990-PF (2019) MEMORIAL CHARITABLE FOUNDATION 63-6159417 page1s
| Part XVit | Information Regarding Transfers to and Transactions and Relationships With Noncharilabile
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organizatton descnibed in section 501(c) Yes| No
(other than section 501(¢)(3) organizations) or in section 527, refating to political organizations?
a Transfers from the reporting foundatior o a noncharitable exempt organization of.
{1) Cash ] . 1a(1) X
(2) Other assets .. . 1a(2) X
b Other transactions;
(1) Sales of assets to a nonchanitable exempt organization 1b{1) X
(2) Purchases of assets from a noncharitable exempl organization A . 1b(2) X
(3) Rental of facilities, equipment, or other assets . 16(3) X
{4) Reimbursement arrangements . . . . 1b{4) X
(5) Loans or loan guarantees . . L. 1b{5) X
(6) Performance of services or membership or fundralsmg solu:ltatmns . 1b{6) )E_
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees . 1 X
d If the answer to any of the above 1s “Yes," complete the following schedule. Column (b} should always show the fair market value of the goods. other assets,
or services given by the reporting foundation. If the foundation recslved fess than fair market value i any fransaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services received.
{8)Line no (b) Amount Involved (c) Name of noncharitable exemp! organization {d) Description of transters, s, and shanng amangaments
N/A
2a |Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exemplt organizations described
in section 501(c} (other than section 501(c}(3)) or in section 5277 R L. l:] ves [XIno
b If "Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Undor psnaﬂ)ss of peryrl dg;lamt t  have examined this return, Including and and to the bast of my knowlsdgse o
s'gn and bellef, und anbrh prapardrother tsarnw\ayeq ls b.-r'ud an all infermation of which preparer has any knowledge mmym with ms’ﬁ'f;“”
shown bslow? See in-tr g
Here 9 X% B rrust oFFICER § 1K) ver [ JNo
Title 5 o
BTNt/ Type preparer s name '1 Date Theck |_] W |PYIN
- seif- employed
Paid MARK E. HIERONYMUS(MARRAE~CH 11/16/20 P00168043
Preparer [Fim'sname » HIERONYMGS CPAS, LLC / Frm'sEN B~ 47~1975520
Use Only
Firm's address p-P.O. BOX 7006
MOBILE, AL 36670 Phoneno (251)680-9848

Form 990-PF (2019)

923622 12-17-18
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THE THOMAS B. AND MICHAEL F. BARNETT MEM

63-6159417

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (Cc)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
MORGAN STANLEY 031244 5. 5.
MORGAN STANLEY 031267 905. 905.
OAKWORTH CAPITAL BANK 53. 53.
TOTAL TO PART I, LINE 3 963. 963.

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

14051116 148173 1539-700

CAPITAL (a) (B) (c)

GROSS GAINS REVENUE NET INVEST-  ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
MORGAN STANLEY
20-8764829 23,816. 4,241. 19,575. 19,575.
TO PART I, LINE 4 23,816. 4,241, 19,575. 19,575.
FORM 990-PF OTHER INCOME STATEMENT 3

(A) (B) (Cc)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
TAX REFUND 1,190. 1,190.
TOTAL TO FORM 9%0-PF, PART I, LINE 11 1,190. 1,190.
15 STATEMENT(S) 1, 2, 3
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THE THOMAS B. AND MICHAEL F. BARNETT MEM

~ 63-6159417

STATEMENT 4

FORM 990-PF ACCOUNTING FEES
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
HIERONYMUS CPAS 3,500. 3,500. 0.
TO FORM 990-PF, PG 1, LN 16B 3,500. 3,500. 0.

FORM 9S90-PF OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MORGAN STANLEY FEES 7,185. 7.,185. 0.
TO FORM 990-PF, PG 1, LN 16C 7,185. 7,185. 0.
FORM 990-PF TAXES STATEMENT 6
(a) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES PAID 179. 179. 0.
TO FORM 990-PF, PG 1, LN 18 179. 179. 0.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 7

DESCRIPTION

ACCRUED DIVIDENDS
BOOK/TAX DIFFERENCE IN CAPITAL GAINS

TOTAL TO FORM 990-PF, PART III, LINE 5

16
14051116 148173 1539-700

AMOUNT

148.
1,485,

1,633.

STATEMENT(S) 4, 5, 6, 7

2019.04030 THE THOMAS B. AND MICHAEL F 1539-701



THE THOMAS B. AND MICHAEL F. BARNETT MEM 63-6159417

FORM 990-PF MORTGAGE LOANS STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
MORGAN STANLEY - SECURITIES 697,598. 706,608,
TOTAL TO FORM S90-PF, PART II, LINE 12 657,558. 706,608.

FORM 990-PF OTHER ASSETS STATEMENT 9

BEGINNING OF END OF YEAR FAIR MARKET

DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE

LIFE INSURANCE POLICY 120,000. 120,000. 202,023.

TO FORM 990-PF, PART II, LINE 15 120,000. 120,000. 202,023.
17 STATEMENT(S) 8, 9
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THE THOMAS B. AND MICHAEL F. BARNETT MEM 63~6159417

FORM 3890-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 10
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

i

'KATIE P. SMITH, OAKWORTH CAPITAL BANK
P.0O. BOX 1625
MOBILE, AL 36633

TELEPHONE NUMBER

(251)375-7807

EMAIL ADDRESS

KATIE.SMITH@OAKWORTHCAPITAL .COM

FORM AND CONTENT OF APPLICATIONS

NO FORMS; LETTERS TO OUTLINE REQUESTS

ANY SUBMISSION DEADLINES

NONE

RESTRICTIONS AND LIMITATIONS ON AWARDS

NONE

18 STATEMENT(S) 10
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