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o 990-PF

| omBNo 1545-00a7

Return of Private Foundation Q\Q‘
or Section 4947(a)(1) Trust Treated as Private Foundation
Department of the Treasury » Do not enter social security numbers on this form as it may be made public.
Intemal Revenue Service > Go to www.irs.gov/Form990PF for instructions and the latest information.
For calendar year 2019 or tax year beginning » 2019, and ending

Name of foundation

A Employer identificaton number

George P. Blshop Foundation, Inc. §9-3773386
Number and street (or P O box number f mail is not delivered to street address) Room/sutte B Telephone number (see instructions)
P. O. Box 707 {978) 462-9548

City or town, state or province, country, and ZIP or foreign postal code
Newburyport, MA 01950

O intial return
O Final retum

G Check all that apply:
[0 Amended return

[J Initial retum of a former public chanty

C if exemption apphcation is pending, check here » D

-.»d

2. Foreign organzations meeting the 85% test,

D 1. Foreign organizations, check here

[J Address change [] Name change \ check here and attach computation >
H Check type of organization: Section 501(c)(3) exempt private foundation q-‘\ E If private foundation status was termmated under
[0 Section 4947(a)(1) nonexempt charitable trust [] Other taxable private foundafion saction S07(b)(1)(A). check here . >

I Fair market value of all assets at | J Accounting method: Cash [ Accrual E i the foundation is m a 60-month termmation
end of year (from Part ll, col. (c), [ Other (specify) under section 507(b)(1)(B), check here >
line 16} $ 15,752,352 | (Part |, column (d), must be on cash basis.)
IEZXIH Analysis of Revenue and Expenses (The total of (d) Disbursements
/;’ amoulxz in columns (b), (c), and (d)xr’:lay not ngcheesarily equal (agxi:\;g‘e:ep?d ) Ne:‘g‘o"r;‘;"“e"t (c) "\lg’;,s:neg net for :ihag;ile
‘A the amounts in column (a) (see instructions).) baoks (cash baSIs only)
1 Contnbutions, gifts, grants, etc., receved (attach schedule)
= 2  Check » [ ifthe foundation 1s not requrred to attach Sch. B
o 3 Interest on savings and temporary cash investments 137 137
o~ 4 Dividends and interest from secunties 307,741 307,741
S 5a Grossrents .
~ b Mot rontal Income or (Io )
g 8| 6a Netgai or (loss) from sale of assets not on line 10 810,621
<T 5 b Gross sales price for all assets on line 6a
A | 7 Capital gain netincome (from Part IV, ine 2) 810,621 RE CE VED
bl & | 8 Netshort-term capital gain . - Q
< 9 income modifications = L Yoana 1S
<ZE 10a Gross sales less retums and allowanoee N NUV 6 §1ULU A
S b Less: Cost of goods sold © o
w ¢ Gross profit or (loss) (attach schedule) ~~OClal V1T
11 Other income (attach schedule) NSO S,
;'\"!t 12  Total. Add lines 1 through 11 . 1,118,469 1,118,499
“('\, o | 13  Compensation of officers, directors, trustees, etc.
~—t 2|14 Other employee salarnes and wages .
= S 15 Pension plans, employee benefits
o 2| 16a Legal fees (attach schedule)
= ol ,
N P b Accounting fees (attach schedule)
< 5 ¢ Other professional fees (attach schedule)
o g 17  Interest .
o 2|18 Taxes (attach schedule) (see mstructlons) 16,000 16,000 16,000
q¥] E 19 Depreciation (attach schedule) and depletion . i
N © |20 Occupancy .
A : 21 Travel, conferences, and meetmgs
o 5 22 Pnnting and publications .
= o[ 23 Other expenses (attach schedule) 10,033 10,033 10,033
1= 5 24 Total operating and administrative expenses.
g Add lines 13 through 23 . 26,033 26,033 26,033
8- 25 Contributions, gifts, grants paid 700,000 700,000
26 Total expenses and disbursements. Add llnes 24 and 25 726,033 26,033 726,033
27  Subtract line 26 from line 12:
a [Excess of revenue over expenses and disbursements 392,466
b Net investment income (if negative, enter -0-) 1,002,466
¢ Adjusted net income (if negative, enter -0-)

8074

For Paperwork Reduction Act Notice, see instructions.

Cat No 11289X

Form 990-PF (2019)
g
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Formi 990-PF (2019)

Page 2

Balance Sheets Aached schedues and amounts n the description column | _Beginning of year End of year
should be for end-of-year amounts only. (See instructions.) (a) Book Value (b) Book Value (c) Fair Market Value
1 Cash—non-interest-bearing .
2  Savings and temporary cash investments . 109,746 215,613 215,613
3  Accounts receivable » ) L {
Less: allowance for doubtful accounts »
4  Pledges recevable » |
Less: allowance for doubtful accounts
5 Grants receivable .
6 Receivables due from officers, dlrectors trustees, and other
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » : |
Less: allowance for doubtful accounts &
@1 8 Inventones for sale or use .
§ 9 Prepaid expenses and deferred charges .
‘ « | 10a Investments—U.S. and state government obligations (attach schedule)
| b Investments—corporate stock (attach schedule) . 7,870,576 8,280,538 15,536,738
: ¢ Investments—corporate bonds (attach schedule)
i 11 Investments—land, buildings, and equipment: basis |
i Less: accumulated depreciation (attach schedule) P
| 12 Investments—mortgage loans .
| 13  Investments—other (attach schedule)
‘ 14  Land, bulldings, and equipment: basis » [
| Less: accumulated depreciation (attach schedule) »
15  Other assets (describe > )
16 Total assets (to be completed by all filers—see the
‘ instructions. Also, see page 1, item [} Lo 8.070,322 8,486,151 15,752,352
: 17  Accounts payable and accrued expenses .
i o | 18 Grants payable .
2 |19  Deferred revenue
5 20 Loans from officers, directors, trustees and other dlsquallﬁed persons
g 21 Mortgages and other notes payable (attach schedule) .
22  Other liabilties (describe > )
23 Total liabilities (add lines 17 through 22) . 0 0
'g Foundations that follow FASB ASC 958, check here P> I:]
2 and complete lines 24, 25, 29, and 30.
T‘: 24  Net assets without donor restrictions
0 |25 Net assets with donor restrictions
2 Foundations that do not follow FASB ASC 958 check here > |:|
e and complete lines 26 through 30.
5 (26  Capital stock, trust pnncipal, or current funds . 8,070,322 8,496,151
g 27  Paid-in or capital surplus, or land, bldg., and equ1pment fund
3 28 Retained eamings, accumulated income, endowment, or other funds
& |29 Total net assets or fund balances (see instructions) 8,070,322 8,486,151
% [30 Total liabilities and net assets/fund balances (see
= instructions) .
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part I, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return) 1 8,070,322
2 Enter amount from Part |, line 27a 2 362,466
3 Other increases not included in line 2 ('ntemlze) > 3 33,363
4 Addlines1,2,and 3 . 4 8,486,151
5 Decreases notincluded in line 2 (i temlze) > 5 0
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part li, column (b}, ine 29 . 6 8,496,151

Form 990-PF (2019)




Fommti 930-PF (2019) Page 3
eV Capital Gains and Losses for Tax on Investment Income
. {a) List and describe the kind(s) of property sold {for example, real estate, (b%,riwcj"qa‘;?d (c) Date acqured (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co) D—Donation (mo , day, yr.) (mo , day, yr)
1a See Attached Schedule
b
c
d
[
{f) Depreciation allowed {g) Cost or other basis (h) Gain or (loss)
(e} Gross sales price or allowable) plus expense of salo (@ plus () mnus (g))
a 810,621
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. {i) Gams (Col (h) gam mmnus
(i) Adjusted basis (k) Excess of col {) col (K), but not less than -0-) or
{i) FMV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a
b
c
d
e
: : : If gain, also enter in Part |, line 7 }
2 Capital tal ’
apital gain net income or (net capital loss) { If Qoss), enter -0- in Part I, line 7 2 810,621
3  Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, ine 8, column (c). See instructions. If (Ioss) enter -0- m}
Part |, ine 8 3 2,867
Qualifi catlon Under Sectlon 4940(9) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes No
If “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {d)
Calendar yE:f ?of etg)?ggaerabrsegmnlng n) Adjusted qualrf(yb%g distributions Net value of noncg;)mable-use assets {col (%'f‘g.'\?.‘étégnb?gg; ©)
2018 659,361 14,534,859 454
2017 670,000 14,229,160 a7
2016 §70,000 13,027,417 4.38
2015 641,000 13,276,424 4.83
2014 630,000 13,537,026 4.65
2 Total of ine 1, column (d) . 2 21
3  Average distribution ratio for the 5-year base penod lelde the total on l|ne 2 by 5. 0 or by
the number of years the foundation has been in existence If less than 5 years 3 4.622
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 14,741,333
5  Multiply line 4 by line 3 5 681,344
6 Enter 1% of net investment income (1% of Part i, ine 27b) 6 10,625
7 AddlinesSand6 7 692,269
8  Enter qualifying distributions from Part X, ine 4 . 8 726,033

If line 8 is equal to or greater than line 7, check the box In Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.

Form 990-PF (2019)
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Forn 990-PF (2019)
W_Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 —see instructions)

.la

b

O bON

Qoo

7
8
9
10
11

Page 4

Exempt operating foundations described in section 4840(d)(2), check here > [J and enter “N/A” on line 1.
Date of ruling or determinationletter. (attach copy of letter if necessary—see instructions)

Domestic foundations that meset the section 4940(e) requirements in Part V, check 1

10,025

nere® [ and enter 1% of Part |, line 27b R . .
All other domestic foundations enter 2% of line 27b. Exempt foreign organlzatlons enter 4% of

Part |, line 12, col. (b) .
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)

Add lines 1 and 2

10,925

Subtitle A (income) tax (domesnc sectlon 4947(a)(1) trusts and taxable foundatlons only, others enter -0-)

aalOIN

Tax based on investment income. Subtract line 4 from line 3. If zero or less, enter -0- .

10,825

Credits/Payments:
2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a 11,819
Exempt foreign organizations—tax withheld at source . . . Lo 6b
Tax paid with application for extension of time to file (Form 8868) e 6c 11,400
Backup withholding erronecusly withheld . . . e e e e e 6d

Total credits and payments. Add lines 6a through Sd

23219

Enter any penalty for underpayment of estimated tax. Check here D rf Form 2220 is attached

©@|oiN

Tax due. If the total of lines 5 and 8 is more than line 7, enteramountowed . . . . . . . »

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . »

12,204

[y Y
-0

Enter the amount of line 10 to be: Credited to 2020 estimated tax » 12,204 Refunded P

EAYIY Statements Regarding Activities

1a

b

8a

10

During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it
participate or intervene in any political campaign? .

Did it spend more than $100 during the year (elther dlrectly or |nd|rectly) for pohtlcal purposes'? See the
instructions for the definition .

If the answer is “Yes” to 1a or 1b, attach a detalled descnptron of the activities and copies of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .o

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng the year:

(1) On the foundation. » $ 9 (2) On foundation managers. » $ 0

Yes| No

1a

1b

1c

Enter the reimbursement (if any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers. » $ 0

Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has 1t filed a tax return on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year'?

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

¢ By language in the governing instrument, or

* By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes complete Part Il col (c) and Part XV

Enter the states to which the foundation reports or with which it is registered. See instructions.
Massachusetts

If the answer 1s “Yes” to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942(j)(5) for calendar year 2019 or the tax year beginning In 2019? See the instructions for Part XIV. If “Yes,”
complete Part XIV .

Did any persons become substantlal contnbutors dunng the tax year? lf “Yes ” attach a schedule Ilstlng thelr
names and addresses .

8b

9

. L

10

v

Form 990-PF (2019)




Fomi 990-PF (2019) Page &
Statements Regarding Activities (continued)
. Yes | No
11 At any time during the year, did the foundation, directly or indirectly, own a controlled enﬁty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions 11 v
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquahf ied
person had advisory pnvileges? If “Yes,” attach statement. See instructions . 12 v
13 Did the foundation comply with the public inspection requirements for its annual retums and exemptlon appllcatlon? 13| v
Website address » N/A
14  The books are in care of p Jeremiah W. Doyle Telephone no. » (678) 462-9548
Located at > P O. Box 707, Newburyport, MA ZIP+4 » 01850
16  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—check here . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P | 15 |
16 At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. .o 16 v
See the instructions for exceptions and filing requirements for FinCEN Form 114. If “Yes " enter the name of
the forelgn country »>
m_g Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [JYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? . . . . . . . . . . . . . . .o .. .« OYes [INo
(3) Furnish goods, services, or facilities to (or accept them from) a dlsquallfled person? . . [OYes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . Yes [JNo
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)? . . . . . CJYes [INo
(6) Agree to pay money or property to a government official? (Exceptlon Check “No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within90days) . . . . . . . . [OJYes [“INo
b If any answer I1s “Yes” to 1a(1)6), did any of the acts fail to qualify under the exceptions described in
Regulations section 5§3.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b v
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . »[J
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019? - 1¢ v
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatlon was a prlvate
operating foundation defined in section 4942(j)(3) or 4942()(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIH!, lines
6d and 6e) for tax year(s) beginning before 2019? . . . . . . . . . . . . . . OYes No
If “Yes," listthe years» 20 20 ,20 .20
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year’'s undistributed income? (if applymg section 4942(a)(2) to
all years listed, answer “No” and attach statement—see instructions.) . A . 2%b v
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
» 20 , 20 ,20 , 20
3a Did the foundatl-ng hold Fﬁb_ré than a 2% direct or indirect interest in any business enterprise
atany timeduringtheyear?. . . . . . . . . . . . . . . . . . . . . . [OYes [vINo
b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Form 4720, Schedule C, to detemmine if the
foundation had excess business holdings in 2019.) . e e e e ... 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardlze its charitable purposes? 4a v
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its |
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4p v

Form 990-PF (2019)




Forn 990-PF (2019)

. 5a

6a
b
7a

b
8

IEEXXIIN information About Officers, Directors, Trustees, Foundatlon Managers, Highly Paid Employees,

Page 6

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

During the year, did the foundation pay or incur any amount to:

(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(g))? O VYes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter registration dnve? L. O Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . [(JYes [vINo
(4) Provide a grant to an organization other than a chantable, etc., organization descnbed in

section 4945(d)(4)(A)? See instructions . O Yes No
(5) Provide for any purpose other than religious, charltable sctentmc Ilterary, or educational

purposes, or for the prevention of cruelty to children or animals? OYes [FINo

if any answer is “Yes" to 5a(1)}{5), did any of the transactions fail to qualfy under the exceptlons described
in Regulations section 53.4945 or In a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . » [
If the answer is “Yes” to question 5a(4), does the foundation clam exemption from the tax

because it maintained expenditure responsibility for the grant? OvYes [ONo
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d)

Did the foundation, dunng the year, receive any funds, dlrectly or |nd|rectly, to pay premiums

on a personal benefit contract? OvYes [FINo

Did the foundation, dunng the year, pay premiums, dlrectly or mdlrectly, ona personal benefit contract?

If “Yes"” to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? [ Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year?

OYes [£INo

Yes | No
5b
6b v
7b

and Contractors

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average (c) Compensation (d) Contributions to
{a) Name and address hours per week (If not paid, employee benefit plans | (9) %pen“sgﬂaocg:sm,
devoted to position enter -0-) and deferred compensation |  Ot€r alowan
Jeremiah W. Doyle o 0 0
"B 6. Box 707, Newburyport, MA 01650 President/Shriwk
Jean Moody 0 (4] 0
B0, Box 707, Newburyport, MA 01650 L‘;’e President/s hr/
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
Contributions to
(b) Title, and average (d
(a) Name and address of each employee paid more than $50,000 der:l%Lt‘::i r:g‘pv\é:ﬁllzn (c) Compensation pelamrgka)},\?je dt;?;‘:_? Y (ﬂ(g\"gfemﬂmt.
compensation
None
Total number of other employees paidover $50,000 . . . . . . . . . . . . . . . . . . . .0 0

Form 990-PF (2019)



Fornt 990-PF (2019)

Page 7

I Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
None
Total number of others receiving over $50,000 for professional services . . . . . . . . . . . . .W» 0
CET ) EY S  Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities dunng the tax year Include relevant statistical information such as the number of Expenses
organzahions and other beneficranes served, conferences convened, research papers produced, etc
1 None
2
3
4
]
Sl  Summary of Program-Related Investments (see instructions)
Describe the two largest program-related mvestments made by the foundation durng the tax year on imes 1 and 2 Amount
1 None
2
All other program-related mvestments See mstructions
3
Total. Addlnestthrough3 . . . . . . . . . . . . .. el . . . 0

Form 990-PF (2019)



Formt 990-PF (2019)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must compilete this part. Foreign foundations,

1 Fair market value of assets not used (or held for u‘se) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of secunties 1a 14,623,360
b Average of monthly cash balances 1b 342,460
¢ Fair market value of all other assets (see mstructnons) 1c
d Total (add lines 1a, b, and ¢) 1d 14,065,820
e Reduction claimed for blockage or other factors reported on Ilnes 1a and
1c (attach detalled explanation). . . . . . e e e e I 1e I
2 Acquisition indebtedness applicable to line 1 assets . 2
3  Subtractline 2 from line 1d . 3 14,965,820
4 Cash deemed held for chantable actlwtles Enter 1‘/2% of Ilne 3 (for greater amount see
instructions) . 4 224,487
5 Net value of nonchantable-use assets Subtract Ilne 4 from hne 3 Enter here and on Part V hne 4 |8 14,741,333
Mlnlmum investment return. Enter 5% of line 5 . 6 737,087
Distributable Amount (see instructions) (Sectlon 49420)(3) and (j)(5) pnvate operatlng foundations
and certain foreign organizations, check here » ] and do not complete this part.)
1 Minimum investment return from Part X, line 6 . . e e e 1 737,067
2a Tax on investment income for 2019 from Part Vi, fine5 . . . . . . . | 2a 10.925
b Income tax for 2019. (This does not include the tax from Part VI.) . . . 2b
¢ Add lines 2a and 2b 2c 10,925
3 Distnbutable amount before adjustments Subtract Ime 20 from I|ne 1 3 726,142
4 Recovenes of amounts treated as qualifying distributions . 4
5 Addlines 3and 4 . 5 726,142
6  Deduction from distributable amount (see |nstruct|ons) . 6
7 Distributable amount as adjusted. Subtract line 6 from I|ne 5 Enter here and on Part XIII
I|ne 1 e e e e e e e e e e e e e 7 726,142
Quallfylng Dlstrlbutmns (see mstructlons)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc.—total from Part I, column (d), line 26 . 1a 726,033
b Program-related investments—total from Part IX-B . 1b
2 Amounts paid to acquire assets used (or held for use) dlrectly n carrylng out charltable etc o
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Suitability test (prior IRS approval required) . 3a
b Cash distribution test (attach the required schedule) . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V I|ne 8 and Part XIII I|ne 4 4 726,033
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions 5 10,825
6 Adjusted qualifying distributions. Subtract line 5 from ||ne 4 6 715,108

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatlng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 990-PF (2019)



Form 990-PF (2019) Page 9
ERPAI Undistributed Income (see instructions)

(a) ®) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distnbutable amount for 2019 from Part X,
line7 . . 726,142

2 Undlstnbuted income, rf any, as of the end of 2019
Enter amountfor2018only . . . . . . 681,952
Total for prioryears: 20,20 ,20 0
3 Excess distributions camryover, if any, to 2019:
From 2014
From 2015
From 2016
From 2017
From 2018 .
Total of lines 3a through e . . 0
4 Qualifying distributions for 2019 from Part XII
lined:» $ 726,033
a Applied to 2018, but not more than line 2a . 681,852
b Applied to undistributed income of prior years
{Election required —see instructions) . . . 0
¢ Treated as distnbutions out of corpus (Election
required—see instructions) . . . . . . 0
d Applied to 2019 distnbutable amount . . 44,081
e Remaining amount distributed out of corpus 0 J
5 Excess distnbutions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown in column (a).) . . Y 0
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and de. Subtract line 5 0
b Prior years’ undistnbuted income. Subtract
line 4b fromline2b . . . . . . . . o
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)

]

o

- 0o Q0 U0

tax has been previously assessed . . . . Y
d Subtract line 6¢ from line 6b. Taxable
amount—see instructions . . . 0

e Undistributed income for 2018. Subtract Ilne
4a from lne 2a. Taxable amount—see
instructions . . . [}

f Undistributed income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distributedin2020 . . . . . . . . . 682,061

7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170b)(1)(F) or 4942(g)(3) (Electxon may be

required—see instructions) . . . 0
8 Excess distnibutions camryover from 2014 not

applied on line 5 or line 7 (see instructions) . 0
9 Excess distributions carryover to 2020.

Subtract lines 7 and 8 fromlinea . . . o 0

10 Analysis of line 9:

Excess from 2015 .
Excess from 2016 .
Excess from 2017 .
Excess from 2018 .
Excess from 2019 .

[ 2 - N - T - -]

Form 980-PF (2019)



Form 990-PF (2019) Page 10

m_Private Operating Foundations (see instructions and Part VII-A, question 9 /
. 1a If the foundation has received a ruling or determination letter that it is a pnvate operating /
foundation, and the ruling is effective for 2019, enter the date of the ruling . . . »
b Check box to indicate whether the foundation is a private operating foundation descnbed insection [} 4942()(3)-6r [ 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years (o) Total
Invommans retum flom Part X for | @12019 (&) 2018 (02017 (@20167
eachyearlisted . . . . . . . /
b 85%ofline2a . . pd
¢ Qualifying distributions from Part XII d
line 4, for each year listed . . /
d  Amounts included m line 2¢ not used directly
for active conduct of exempt activities . . /
e Qualifying distributions made directly /
for active conduct of exempt activities. /
Subtract ine 2d fromline2¢ . . .

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” alternative test—enter:
(1) Value of ail assets /

(2) Value of assets qualifying under
section 4942()3)¥B)®)) . . . .
b “Endowment” alternative test—enter %/ /

of mmimum investment retum shown in
Part X, line 6, for each year listed

¢ “Support” alternative test—enter:

(1) Total support other than gross
investment  incom (interest,
dividends, rents/.//f:eayments on
secunties gans (section
512(a)(5)), orrbyalties) . .

2) Suppon om general public

or more exempt
or anlzatlons as rovided In
secfflon 4942(])(3)(B)G|D . .

{3)Aargest amount of support from
an exempt organization

4) Gross investment income . .
Supplementary Informatlon (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions recetved by the foundation

before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

None

b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [ if the foundation only makes contnbutions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions. -

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
George P. Bishop Foundation, Inc. c/o Jean Moody, P. O. Box 707, Newburyport, MA 01950

b The form in which applications should be submitted and information and matenials they should include:
Request Information from the foundation's office at the address listed on line 2a above

¢ Any submission deadlines:
October 31
d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:
Contact the foundation at the address stated on line 2a above

Form 990-PF (2019)



Forn 990-PF (2019) Page 11
CELPAA  Supplementary Information (continued)
.3 Grants and Contributions Paid During the Year or Approved for Future Payment
i If recipient ndwidual,
Recnp ient s;&?fv:c]nn)ér':l::t;ns#p to F:t:nd‘:t:;n Purpose of grant or A
N at contribut
Name and address (home or business) or wubstantial contnbutor | fecwrent on
a Paid during the year
See Attached Statement
700,000
\
Total e > 3a 700,000
b Approved for future payment
Total > 3b

Form 990-PF (2019)




Form 990-PF (2019) Page 12
L PNIRY  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income  |Excluded by section 512, 513, or 514 @)
@ o ® @ e
. Business code Amount Exclusion code Amount (See instructions.)
1 Program service revenue:
a
b
c
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities . .
Net rental Income or (loss) from real estate: |
a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income .

Gain or (loss) from sales of assets other than lnventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory

g bHON

QO ON®

1
‘ 11 Otherrevenue: a
| b
|
\

c
d
)
12 Subtotal. Add columns (b), (d), and (e) .
13 Total. Add line 12, columns ), (d),and (&) . . . . . . . . . . . . . . . . . . 13
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes

‘ Line No. Explain below how each activity for which income is reported In column é) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)

Form 990-PF (2019)



Forni 990-PF (2019)

Page 13

Informatimegarding Transfers to and Transactions and Relationships With Noncharitable Exompt

. Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described Yes| No
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poltical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(1) Cash 1a{1) v
(2) Other assets 1a(2) v
b Other transactions: R
(1) Sales of assets to a nonchantable exempt organization 1b(1) v
(2) Purchases of assets from a noncharitable exempt organization . 1(2) v
(3) Rental of facilities, equipment, or other assets 1b(3) v
(4) Reimbursement arrangements . 1b(4) v
{5) Loans or loan guarantees 1b(5) v
(6) Performance of services or membershlp or fundralsmg sohcnatlons 1b{6) v
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c v
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than far market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.
(a) Lne no | (b) Amount nvolved {c) Name of nonchantable exempt orgenzation (d) Description of transfers, transactions, and sharmg arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 527? [ Yes No
b If “Yes,” complete the following schedule.
{a) Name of organization (b) Type of orgamization (c) Description of retationship
Under p; of pen [ar ve exagH {ns retum, iny uding accgmpanying schedules and statements, and to the best of my knowledge and befief, it 1s true,
Sign conget, and cgmplete Declarstion of 'repar (offer pranfaxpay ) pof which preparer has any knowledge May the IRS discuss this retum
Here /] 4 M%ﬂdem S verecron. ChveoLiNe
Signal officer or trustee Title
Paid Pnf' ype preparer’s name y Preparer's sngnature Date Check [ PTIN
Preparer self-employed
Use Only Fym'sname P Firm's EIN »
B{rm’s address P Phone no

Form 980-PF (2019)




George P Bishop Foundation, Inc.

2019 Form 990PF
Part |, Revenue and Expenses

Interest - Bank Accounts
Interest - ML Account
Dividends - ML Account
Long-term Capital Gain
Short-terrm Capital Gain

Total Income

/

L= N DD P

136.89
1,500.08
306,240 86
807,653.97
2,866.67

1,118,498.57



Geroge P. Bishop Foundation, Inc.

2019 Form 990PF

Part I, Line 18, Taxes

Paid with extension $ 16,000.00

Total Taxes $ 16,000.00



George P. Bishop Foundation, Inc.
2019 Form 990PF
Part |, Line 23, Other Expenses

Gould Insurance Agency - D&O Insurance
Commonwealth of Massachusetts - Form PC
Commonwealth of Massachusetts - Annual Report
Merrill Lynch - Annual Fee

Postmaster - P.O. Box

Jean Moody - Reimbursement foe atamps and supplies
Harborside Printing

Administration and bookkeeping

©» DDA ALHDOL

1,513.00
125.00
15.00
150.00
452.00
53.13
127.85
7,597.50

10,033.48



George P Bishop Foundation, Inc

2019 From 980 PF

Part ||, Lines 2b, 10b

Moertill Lynch Acount and Inst for Savings Bank A/C

Cash and Money Funds

Cash
ML Bank Deposit Program

Tota) Cash and Money Funds
Corporate Bonds

Genaral Bectne Capdal Public Income Nates 6% 4/24/2047
JP Morgan Chese Cap XXV Senes X PK Sec 6 876% &/1/2077
0B Cont Ceap Trust lll Cum Tr pid Sec 7 6% Perpotual

Totel Corporete Bods

Equities

T7 Advansix

T81ATT

2681 ATT

158 Amarican Elecrical Powor
158 Amencan Elacrical Power
2052 Anadarke Pete Corp
2052 Anadarko Pate Corp
5074 Bank of America

4702 Bank of America

228 Comeast

228 Comeast

140 CMS Energy

141 CMS Energy

13 Conturyluink Inc

13 CenturyLink nc 1
5700 Exxon Mobil

279 Exalon Corp

11 Fairpont Communications
18 Frontier Cmmunicatons
143 Fronber Cmmunications
193 Gerratt Matipn, Inc
23800 Genera! Elactnr;

19836 Honeywall Inti

1468 Intl Paper

1468 Int Papar

4837 JP Morgan Chaso

7363 JP Morgan Chase

41 Kinder Morgan

8 LSI Corp

148 McKesson Corp

148 McKasson Corp

238 Mrant Carp Stk Escrow
2 Nevistar

2 NRG Energy

4 Northrop Grumman

4 Northrop Grumman

1024 Ocadantal Pate Carp
674 Pub Sve Enterprise Grp
674 Pub Sve Enterpnse Grp
322 Regdeo Techndogies
6800 State Stroet

5040 State Street

600 Scuthern Compeny

600 Southem Company

12 Tenneco

8200 Union Pacific

28 Ventv

28 Vantv

596 Venzon Communications
599 Venzon Communications
&5 Venzon Communications
§7 Vodifone

58 Vodifene N
2728 Frac sh Vodifone

7272 Frac sh Vodifons

775 Xcel Energy

775 Xcal Energy

127 Wabtec

63 WTO3 17 Kinder Morgan W1
1 WT05 17 Kindar Morgan W1
10 Wasta Management

10 Waste Management

Totnl Equites
Mutual Funds/Closed End FundsiUit

36222 5930 Blackrock Large Cep Core Fd Inst
53 702 Blackrock Large Cap Core Fd instl
13135 6819 Walls Fargo Adv Pramuer Largs Comp Growth C1A
18654 Pionaer AMT Frae Muni Fd C1A

22018 Pionser AMT Free Muni Fd C1A

41018 04 Eaton Vance Batanced Fund CIA
7447 Fidelty Puntan Fund

17 5020 Fideity Puntan Fund

132075 87 Massachusetts Investors Tust C1A
8848 98 Virtus Tactical Allocation Fund CIA
8350 448 Virtus Kes Capitzl AGrowth Fund A
135391 3680 Pimco Total Ratum Fd

37847 46 MFS Bond Fund CtA

132426 17 Ploneer Strategic Inc Fd CIA

Tota$ Mutual Funds/Closed End FundsUIT
Total Mamil Lynch Portfallo

thshivton for Savings Bank AXC

Rezl Estate - Rowlsy, MA

Total Assets

"

CANAANNANANAAANNNANNANVNNANYN NV ANVNNNNNY B ANAAVNINNVNVNLNLRALLN

XY

anan

A R R X YRy

December, 2018

[Far Market Value

635.38
165,725 00

166,360 38

1,538 82
30,521 48
104,77348
14,832 58
1493259

178,708.28
165,604 44
10,253 16
10,253 16
8,797 60
8,86044
17173
17173
397 746 00
12,719 81

1690

1,928 07
265,608 00
342,67200

67,601.40
67,601 40
674,277 80
1,026,402 20
887 97

20,471 38
2047138

5788
7850
1,37588
137588
4961684
39,788 70
39,789 70
384148
458,760 00
399,664 00
38,220 00
38,220 00
157.20
1,482,470 00
55078
55076
38,594 40
38,778 60
337700
1,101 81
1,082 48
627

1408
48,204 75
49,204 75
6,680 60

1,138 60
1,139 60

6,180,880 13

636,783 20
844 08
179,038 49

404 027 70
169,425 82
318817
4,330,757 94
80,780 84
118,499.36
1,399,846 76
557 114 82
1,458,012 14

8,345,748 82
18,703,089 43
49,253 08

16,782,352 48

“e

LR R R R R R Y

Y I I

PAANY AN ARANVNNNNANNNNNNNANNR AN VNN BANKW

“we

-

Y Y A A I L R R R R Y

Cost Bazy

635 38
186 726 00

166 360 38

1224
12,864 60
1,447 74
247428
4,338 20

3,581 60
112,424 82

213500
27768

141,13200
2,799 00

2143
236,334 00
20,238.48
61,83572
10,854 19
116,138 00
127,527 16
23023

609 12
4,188 82

4068

405 0D
226 80

286 82
55,746 20
4,36078
8,624 72
607 07

120 620 60
219,340 80
1,802 00
15,708 G0
108 00
120,130 00
73803
15544
23,14268

2646 32
2242

1069
7.308.25

15,865 00
6,813 62

24838
307 00

1,475,903 05

615,103 85
108,613 77
175,5563.20
58,099 87
2272120268
43,803 79
32,647 07
1,477,315 85
537,933 63
1,485,734 81
6,805,035 20
6,446,808 64
49,253 06

6,488,151 70



George P Bishop Foundation, Inc
2019 Form 990PF
Balance Sheet, Column (b), Line 16 and Column (c), Line 16

Cash Book Value Fair Market Value Book Value Fair Market Value
ML Account $ 166,36038 $ 166,360 38

Inst for Savings $ 49,253 06 $ 49,253 06

Total Cash $ 21561344 % 21561344 § 21561344 § 215,613 44
Bonds - ML Account $ - $ -
Equities - $ 147550306 $ 6,190,990 13

Mutual Funds

L

6,805,03520 $ 9,345,748 92

L]

Total Assets 8,496,151 70 $ 15,752,352 49



George P. Bishop Foundation, Inc.

2019 Form 990 PF
Part lll, Line 3, Other Increases

Increase in securities .

Less. Part |, Line 27a
Plus: Increase in cash

Increase in net assets

$ 409,962.00
$ (392,466.00)
$ 15,867.00
$ 33,363.00



George P Bishop Foundation, Inc
2019 Form 990PF
Part IV, Line 1a, Capital Gains and Losses

Long-term Capital Gain - Mutual Funds
Securnity

Blackrock Adv

Wells Fargo Premier Advisor
Eaton Vance Balanced

Eaton Vance Balanced

Fidehty Puntan Fund

Fidelty Puntan Fund
Massachusets Investors
Massachusetts Investors
Virtus Tactical

Virtus Kar Capital

238 sh Mirant Corp Stk Escrow
2052 sh Anadarko Pete Corp
2052 sh Anadarko Pete Corp
Massachusetts Investors Trust

Total Long-term Capital Gain

Short-term Capital Gain

Blackrock Adv

Eaton Vance Balanced
Eaton Vance Balanced
Massachusetts Investors
Virtus Tactical

Pimco Total Return

Total Short-term Capital Gatn - Mutual Funds

Total Long and Short Term Gain

Acqg Date

5/31/06
8/21/00
11/15/02
1/28/68

Acq Date

Sale Date Proceeds
31119 $ 058
8/9/19 $ 148,943 23
8/9/19 $ 148,943 23

12/4/19 $ 300,000 01
Sale Date Proceeds

Cost Basis

418 36
61,949 88
46,395.72
10,829 35

N PHH e

Cost Basis

Gain/Loss

14,577 58
13,40572
1,768 15
6,623 25
3411 41
1,283 94
246,024 35
38,126 73
1,009.83
3,129 27
(417.78)
86,993 35
102,547 51
289,170 66

© PPARPLPPLPPAPPADAPRPLALPNLNL

807,653 97

Gain/Loss

23674
2000
1,487 02
18 40
67 85
1,136 66

2,966 67

-] L] NP PO PP

810,620 64



George P. Bishop Foundation, Inc.
2019 Form 990PF
Part VI, Line 6a, 2018 Estimated Tax Payments

2018 Overpyament Credited to 2019
Adjustment per IRS notice
Paid with extension

$ 12,010.00
$ (191.00)
$11,400

$ 23,219.00



Gec;rge P. Bishop Foundation, Inc.
2019 Form 990PF

Part XV, Grants Paid

Date

12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18
12/8/18

Total

Payee

Carroll Center for the Blind

Boys & Girls Club of Lower Merrimack Valley
Beverly School for the Deaf

Pettengill House

Lazarus House

Community Service of Newburyport

Open Door Cape Ann Food Pantry
Merrimack Valley Food Bank

Opportunity Works

Our Neighbors Table

Young Woman's Christian Association
Society of St. Vincent de Paul -Holy Family
Society of St. Vincent de Paul - Sacred Heart
First Parish Church of Newbury

Rogerson Communities

CARE Dimensions (

Harvey Girls, Inc.

Lawrence Community Works

Lawrence Boys & Girls Club

South Portiand Food Board

Amount

$30,000
$20,000
$20,000
$60,000
$50,000
$40,000
$100,000
$50,000
$25,000
$100,000
$20,000
$50,000
$30,000
$10,000
$10,000
$10,000
$10,000
$10,000
$30,000
$25,000

$ 700,000.00



-

Gearge P Bishop Foundation, Inc
2019 From 980PF

Part XV, Line 3a, Grants and Contnbutions Pald Dunng the Year or Approved for Future Payment

* Recinient Name end Address

1 Boys and gints Club of Lower Memmack Valley
18 Maple & , PO Box 5806
Salisbury, MA 01852

2 Lazarus House
412 Hampshire &
Lawrence, MA 01841

3 Opportunuty Works
10 Opportunity Way
Newburypart, MA

4 Open Doar Cape Ann
28 Emerson Ave
Glouster, MA 01630

5 Mermmack Valley Food Bank
735 Broadway St
Lowell, MA

6 First Pansh Church of Newbury
20 High St
Newbury, MA

7 Our Neighbor's Table
PO Buox §92
Amesbury, MA

8 YWCA
186 Highland Ave
Somemvile, MA 02143

8 Socety of St Vincent de Paul
757 Hancock St
Quincy, MA 02170

10 Pettengil House, Inc
PO Bax 5551
13 Lafayette Rd
Salssbury MA

11 Caroli Center for the Blind
770 Centre
Newton, MA 02458

12. Rogerson Commuruty
434 Jamaicaway
Bostton, MA 02130
13 Beverly School for the Deaf
6 EchoAve
Beverly, MA 01915

14 Soaety of St. Vincent de Pau!
Holy Family
9 Sparhawk St
Amesbury, MAD1813

15 Community Serice of Newburyport
35 Summer St
Newburyport, MA 01850

16 CARE Dimensions

17 Harv3y Gris, Inc

18 Lawrence Cammunity Works

19 Lawrence Boys & Gris Club

20 South Portland Food Cupboard

Total

Amount

50,000 00

25,000 00

10,000 00

100,000 00

30,000 00

3000000

10,000 00

50,000 00

10,000 00

10,000 00

10,000 GO

30,000 00

2500000

Chantable Pumose

Promite sodal educational, heath
leadershio and character development
of boy and gils during aritical penods of
therr qrowth

Works to break the cycle of poverty by
providing food, dlothing, work
preparation and housing to those in
need

Soaial service organization for people
with disabilibes empowenng them to
Ive, work and enjoy a valued role In
soaety

Allieviate the mpact of hunger an Cape
Ann

Prowdes food to the poor

C food pantry wath
First Pansh Church

Prowdes meals to the poor

Bmmate racsm and empower women

Prowdes food, dothuing and housing
assistance to the poar

Prowdes food, dottung, housing, fuel
assistance and counseing to the poor

Provdes comprehensive rehabitative
services for the bind and wsion
impaired

Prowde senior housing and supported
heatth care

Education for the deaf

Prowde food clothing and housing
assistance to the poor

Prowdes econamic assistance to those
n need\

Hospice care for the ill

Provides aid and support for
1sadvantges and at-risk families in
Memmack Valley

Prowdes high qualty affordable
housing

Enables all young people of Greater
Lawrence, especiaily those who need
us most, to reach therr full potential as
productive cannq responsible atzens

Food pamty v South Portland, ME



