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EXTENDED TO NOVEMBER 16, 2020

- Return of Private Foundation - OMB No _1945-0047
Form 990'P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 9
Departmant of e Treas:ry ‘a - P> Do not enter social security numberfs on this form as it may be .made pl.!bllc. \\q |z
Internal Revenue Service P> Go to www.irs.gov/Form990PF for instructions and the latest information. pen 1o Public Inspeclion
For calendar year 2019 or tax year beginning , and ending v
Name of foundation A A Employer identification number
FULLER E. CALLAWAY FOUNDATION 58-0566148
Number and street (or P O box number if mail s not delivered to street address) Room/sute  |B Telephone number
209 BROOME STREET, P.0O. BOX 790 (706) 884-7348
City or town, state or province, country, and ZIP or foreign postal code C If exemption application 1s pending, check here P':] (O
LAGRANGE, GA 30241
G Check all that apply: [ inwal return D Imtial return of a former public charity D 1. Foreign organizations, check here b[:‘
[:| Final return D Amended return
[ Address change [ Name change , 2. e e oo e test: - gy [
H_Check type of organization: (X Section 501(c)(3) exempt private foundation 04 E If private foundation status was termmnated
E] Section 4947(a)(1) nonexempt charitable trust [:I Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets atend of year |J Accountng method: [_J Cash [ X1 Accrual F If the foundation 1s in a 60-month termination
(from Part I, col. {c}, hne 16) [ other (specify) under section 507(b)(1)(B), check here P>
| 50,820,764 .|(Partl, column (d), must be on cash basis.)
e e | Sfomant, | Olgmeee | o | Jsmonns
1 Contributions, gifts, grants, elc., received 274. = |
rb 2 Check }m i the foundation is not required to attach Sch B p F G‘:‘V tu ll
/ B | 3 Seiatmmemgs and omeeray 68,173. 68, 73— STATEMENT 1
Q ! 4 Dwidends and interest from securities % 439,145. 439, 1183\ 9 9 90 SPATEMENT 2
5a Gross rents 153,497. 153, 497 NUV = TEMENT 3
b Net rental income or (loss) 115 , 945. w — |T§ﬁTEMENT 4"’
M 6a Net gain or {loss) from sale of assets not on hne 10 4 7 0 7 8 N 4 0 2 . nG . ‘ S,T.A‘TEMENT 5 .
3 Gross sales price for all A A=
5 b assets on Ine 6a
2| 7 capital gain net income (from Part IV, line 2) 3 7 411 z 306.
ﬁ 8 Net short-term capital gain )
&S| 9 Income modifications ~ ;
=t | 108 S monances " 158,320. STATEMENT 6
e b Less Cost of goods sold '
== | ¢ Gross profit or (loss) 158,320. 158,320.
.<_I, 11 Other income
12 Total. Add lines 1 through 11 4,897,811.] 4,072,121, 158,320.
E} 13 Compensation of officers, directors, trustees, etc 34 . 900. 17 . 450. 0. 17 A 450.
Z.. |14 Other employee salaries and wages 823,241. 0. 158,320. 664,921.
%«; 15 Pension plans, employee benefits 18,769. 0. 0. 18,769.
C§ 16a Legal fees STMT 7 3,029. 2,686. 0._ 343.
g| b Accounting fees STMT 8 14,180. 7,090. 0. 7,090.
S| ¢ Other professional fees STMT 9 36,708. 36,708. 0. 0.
2117 Interest
ﬁ 18 Taxes STMT 10 229,619. 167,442. 0. 62,177,
219 Depreciation and depletion 57,032. 1,391. 0.
-§ 20 Occupancy
< 21 Travel, conferences, and meetings 4,738. 0. 0. 4,738.
5122 Printing and publications -
2|23 Other expenses STMT 11 1,128,982, 181,846. 0. 828,999,
"§' 24 Total operating and administrative
2 expenses. Add fines 13 through 23 2,351,198. 414,613. 158,320.] 1,604,487.
Olas Contnbutions, gifts, grants paid 1,506,365, 1,380,712,
26 Total expenses and disbursements.
Add lines 24 and 25 3,857,563. 414,613, 158,320.; 2,985,199,
27 Subtract ne 26 from line 12; ) } '
d Excess of revenue over expenses and disbursements 1 7 0 4 0 1 2 4 8 . '
b Netinvestment income (if negative, enter -0-) 3L6 57,50 8.
| _c Adjusted net income (f negative, enter -0-) - 0. o
023501 12-17-19 LHA For Paperwork Reduction Act Notice, see instructions. Fornbﬂt-PF (2019)
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Form 990-PF (2019)

FULLER_E. CALLAWAY FOUNDATION

58-0566148

Page 2

Balance Sheets

Attached schedules and amounts in the descripton
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c¢) Fair Market Value

Assets

1

K]

10a

o o

1

12
13
14

16
16

Cash - non-interest-bearing

2 Savings and temporary cash investments

19,746.

Accounts receivable >

330,103.

626,523.

626,523.

70,465.

463,235.

463,235.

|

Less: allowance for doubtful accounts P>

29,263.

19,746.

Pledges receivable p»

Less: allowance for doubtful accounts P>

Grants recevable
Receivables due from officers, directors, trustees, and other
disqualified persons

Other notes and toans recervable

>

Less: allowance for doubtful accounts p»

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U.S. and state government obligations
Investments - corporate stock

Investments - corporate bonds

Investments - land, butlgings, and equipment basis » 10,347,615.

122,143.

122,071.

}

STMT 13 » 281,429.

Less accumulated depreciation

8;065,057.

10,066,186.

25,581,504.

Investments - mortgage loans
Investments - other
Land, buildings, and equipment; basis P> 4,305,233.

STMT 14

19,521,143.

18,096,900.

24,149,502,

Less accumulated depreciaton STMT 15 p 1,375,225.

2,985,649.

2,930,008,

0.

Other assets (describe p> STATEMENT 16)

21,557,154.

21,510,311.

0.

Total assets (to be completed by all filers - see the
Instructions. Also, see page 1, item |)

52,680,977.

53,834,980,

50,820,764.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualfied persons
Mortgages and other notes payable

Other liabilities (describe P> STATEMENT 17)

12,824.

11,861.

1,857,433.

1,983,086,

<1,195.

>

34,566.

Total liabilities (add lines 17 through 22)

1,869,062,

_2,029,513.

Net Assets or Fund Balances

24
25

26
27
28
29

30

Foundations that follow FASB ASC 958, check here > x]
and complete lines 24, 25, 29, and 30

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> :]
and complete lines 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment fund
Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

43,259,295.

43,540,634.

7,552,620.

8,264,833,

50,811,915,

51,805,467.

52,680,977.

53,834,980.

Analysis of Changes in Net Assets or Fund Balances

1

D O e W N

Total net assets or fund balances at beginning of year - Part I, column (a), hne 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a

Other increases not included in ine 2 (itemize) p OTHER NON-TAXABLE GAINS
Add lines 1,2,and 3

Decreases not included in line 2 (itemize) P

50,811,915.

1,040,248.

667,096.

SEE STATEMENT 12

52,519,259.

713,792.

Total net assets or fund balances at end of year (line 4 minus line 5) - Part II, column (b}, line 29

D [ | | [N [

51,805,467.

923511 12-17-19

16371116 797551 FECF

2

Form 990-PF (2019)

2019.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 01



CONTINUATION FOR 990-PF, PART IV

FULLER E. CALLAWAY FOUNDATION 58-0566148 PAGE 1 OF 1
I Part IV | Capital Gains and Losses for Tax on Investment Income
* (a) List and describe the kind(s) of property sold, e.g., real estate, (by'_'op‘."l’jccr?a”s'g"d (? Date acquired| (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co. D - Donation | (Mo day,yr.) | (mo., day,yr.)
la SUNTRUST FIXED INCOME MANAGED INVESTMENT ACCT (NE P VARIOUS NVARIOQUS
b SUNTRUST MISC MANAGED INVESTMENT ACCT (NET) - STM P VARIQUS NVARIOQUS
¢ SUNTRUST INT'L MANAGED INVESTMENT ACCT (NET) - ST P VARIOQUS NVARIOQUS
d SUNTRUST ALT FUNDS MANAGED INVESTMENT ACCT (NET) P VARIOQUS VARIQUS
e UBS FINANCIAL (HORIZON) INVESTMENT ACCTS (NET) - P VARIQUS [VARIQUS
f UBS FINANCIAL (RETHINK) INVESTMENT ACCTS (NET) - P VARIOQUS VARIQUS
g TTV TTP FUND II - PER K-1 P VARIOUS [VARIOQUS
h
I
|
k
|
m
n
0
@ Cossuesorcs | (Depeesioralonen () Cotor o s G o
a 63,129.
b 3,138,875.
c 58,425.
d 91,457.
e 61,500.
f 16,535.
g <18,615.>
h
I
|
Kk
|
m
n
0
Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
. Gains (ex of col. (h) gan over col. (k),
(i) F.M.V. as of 12/31/69 (l;: g;u1s é%j 1%?;5 ('((){/E?( EZ?.S(BT |ct(:aln§ll) S c;.sts not Iess(tga%a"-o?n) k)
a 63,129.
b 3,138,875,
c 58,425,
d 91,457,
e 61,500.
f 16,535.
g <18,615.>
h
]
|
k
|
m
n
0
2 Capital gain net ncome or (net capital loss) :; ﬂ‘;‘,‘;‘;{"@,‘,’tgﬁ‘ te(er”I]D %r;rlf :'T,?]Z 7 2 3,411,306.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6): }
If gain, also enter in Part [, ine 8, column (c).
If (loss), enter "-0-* in Part |, line 8 3 N/A

023591
04-01-19

16371116 797551 FECF

14

2019.05000 FULLER E.

CALLAWAY FOUNDATI FECF__ 01



Form 990-PF (2019) FULLER E. CALLAWAY FOUNDATION 58-0566148 Pages
|Part IV] Capital Gains and Losses for Tax on Investment Income

(a) Listand describe the kind(s) of property sold (for example, real estate, (byf%"lvjfcctﬂa“s'ged (ce Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)

1a

b SEE ATTACHED STATEMENT

¢

d

e

(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a

b

¢

d

e 3,411 ,306.

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
X I. (k), but not less than -0-) or
, {i) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over cal. ()}, if any Losses (from col. (h))

a

b

¢

d

¢ 3,411,306.

If gain, also enter in Part |, line 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- i Part I, line 7 2 3,411,306.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gan, also enter in Part |, line 8, column (c).
If (loss), enter -0- in Part I, line 8 3 N/A

Part V | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4340(d)(2) apphes, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year n the base period? D Yes [I_] No
If "'Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

fal (b) (c) (al
Calendar yfaaf(eo?‘%;',?ge%?aggg,nn,ng in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. 8,')5‘5,'3,‘(‘,‘;%",,?28,‘ (c))
2018 2,735,458. 52,472 ,555. .052131
2017 2,287,198. 52,816,320. .043305
2016 2,612,247. 51,397,437, .050824
2015 2,545,639, 53,303,104. .047758
2014 2,344,861, 54,381,066. .043119
2 Total of line 1, column (d) 2 .237137
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .047427
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 50,152,158.
5 Multiply line 4 by line 3 5 2,378,566,
6 Enter 1% of net nvestment ncome (1% of Part I, line 27b) 6 36,575.
7 Add lines 5and 6 7 2,415,141,
8 Enter qualifying distributions from Part XII, line 4 8 2,985,199.
If ine 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.
023521 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019

FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:I and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) R

b Domestic foundations that meet the section 4940(e) requirements i Part V, check here > [ X and enter 1% 1 36,575,

of Part |, ine 27b

¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b)

2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add ines 1and 2 3 36,575,
4 Subttle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract ine 4 from line 3. If zero or less, enter -0- 5 36,575,
6 Credits/Payments:

a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 3,195.

b Exempt foreign organizations - tax withheld at source 6b 0.

¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.

d Backup withholding erroneously withheld 6d D. J
7 Total credits and payments Add lines 6a through 6d 7 3,195.
8 Enter any penalty for underpayment of estimated tax. Check here (X 1f Form 2220 1s attached 8 896.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed SEE STATEMENT 18 p | 9 34,276.

10 Overpayment. If ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > 10
11 __Enter the amount of line 10 to be: Credited to 2020 estimated tax | Refundedp> | 11
Part VII-A | Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it participate or intervene In Yes| No
any political campaign? 12 X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matersals published or
distributed by the foundation in connection with the activities. i N
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B> $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0. P R
2 Has the foundation engaged in any actwities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities. '
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or — ____J
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X

b If "Yes," has it filed a tax return on Form 990-T for this year? N/A 4b

5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes,” attach the statement required by General Instruction T

6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satistied either:
@ By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X

7 Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il col. (c), and Part XV 7 X

8a Enter the states to which the foundation reports or with which 1t1s registered. See instructions. P>

GA
b If the answer I1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 If “No," attach explanation b | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(y)(5) for calendar — _J ’L
year 2019 or the tax year beginming in 2019? See the instructions for Part XIV. If “Yes,” complete Part XIV 9 X

10 _Did any persons become substantial contributors during the tax year? it "ves,” attach a schedule tisting their names and addresses 10 X

923531 12-17-19
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Form 990-PF (2019 FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 5
Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 [ X
Website address p» WWW . CALLAWAYFOUNDATION.ORG
14 Thebooksaremncareof p» THE FOUNDATION Telephone no.p> (706) 884-7348
Locatedat > 209 BROOME STREET, P.O. BOX 790, LAGRANGE, GA ZP+4 30241
15 Section 4947(a)(1) nonexempt chanitable trusts filing Form 990-PF in lieu of Form 1041 - check here | 4 IZI
and enter the amount of tax-exempt interest received or accrued during the year p| 15 | N/A
16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FInCEN Form 114, If “Yes," enter the name of the ]
foreign country p» |
[ Part VIi-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly): |
(1) Engage in the sale or exchange, or leasing of property with a disqualified person® |:| Yes IK] No l
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) :
a disqualified person? D Yes [X‘ No I
(3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? D Yes DTJ No i
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? [Z] Yes D No !
(5) Transfer any income or assets to a disqualified person (or make any of either available !
for the benefit or use of a disqualified person)? [:] Yes DZ] No
(6) Agree to pay money or property to a government official? (Exception. Check "No® i
if the foundation agreed to make a grant to or to employ the official for a period after !
termination of government service, If terminating within 90 days.) |:| Yes m No -i
b If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fall to qualify under the exceptions described in Regulations .
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b X
Organizations relying on a current notice regarding disaster assistance, check here > [:l
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected i
before the first day of the tax year beginning in 20197 [ X
2 Taxes on fallure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation ]
defined in section 4942())(3) or 4942())(5)):
a At the end of tax year 2019, did the foundatton have any undistributed income (Part XII|, lines | [
6d and 6e) for tax year(s) beginning before 20197 [:l Yes @ No i
|
1

If “Yes,” list the years p» , , ,

b Are there any years histed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No” and attach
statement - see nstructions.) N/A 2b

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? |:| Yes @ No
b If"Yes," did it have excess business holdings 1n 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, R P
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its chanitable purpose that D P
had not been removed from jeopardy before the first day of the tax year beginning in 2019? 4b X
Form 990-PF (2019)

923541 12-17-18
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Form 990-PF (2019 FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 6
Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E]YuljﬂNo
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? [::] Yes [32] No
(3) Provide a grant to an indidual for travel, study, or other similar purposes? m Yes D No
(4) Prowide a grant to an organization other than a charitable, etc., organization described in section
4945(d)(4)(A)? See nstructions (1 ves [(X]No
(5) Prowide for any purpose other than religious, charitable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? D Yes K] No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations .
section 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here » D
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A C_Jves [_Jno i
If "Yes,” attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? :| Yes [E No —_—
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes [E No
b 1f"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or )
excess parachute payment(s) during the year? [:| Yes @ No
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly .
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
Title, and average c) Compensation | (d) Contrbutons to e) Expense
e e s g R | Ot | R (ST
SEE STATEMENT 21 34,900. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)th;Hss %%? ‘%%r:ge {c) Compensation °“‘° °%2glg#gﬂs';'?‘ a&E}JE; e(?t?\%r
devoted to position compensauon allowances
NONE
Total number of other employees paid over $50,000 » | 0

923551 12-17-18
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Fgm 990-PF (2019) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 7
[ art Vill |

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receving over $50,000 for professional services | 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation's four fargest direct charitable activities during the tax year. Include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1
SEE STATEMENT 22 0.
2
3
4
[Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2. Amount
1 NONE
0.
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2019)

923561 12-17-18
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Form 990-PF (2019) FULLER E. CALLAWAY FOUNDATION

58-0566148 Page 8

Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes:
Average monthly fair market value of securities

Average of monthly cash balances

Fair market value of all other assets

Total (add hines 1a, b, and ¢)

o a o o o

Acquisition indebtedness applicable to ine 1 assets
Subtract line 2 from hne 1d

1a 25,092,756,
1b 376,296.
1c 25,446 ,844.
1d 50,915,896.
Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e I 0.
2 0.
3 50,915,896.
Cash deemed held for charitable actiities. Enter 1 1/2% of line 3 (for greater amount, See nstructions) 4 763,738.
Net value of noncharitable-use assets Subtract hine 4 from hne 3. Enter here and on Part V, line 4 5 50,152,158.
6 2,507,608.

D U AW N

Minimum investment return. Enter 5% of line 5

Distributable Amount (see instructions) (Section 4942())(3) and (j)(5) private operating foundations and certain

foreign organizations, check here p» [ | and do not complete this part.)

1 Minimum nvestment return from Part X, line 6 1 2,507,608.
2a Tax on investment income for 2019 from Part VI, line 5 2a 36,575.
b Income tax for 2019. (This does not include the tax from Part V1.) 2b
¢ Add lines 2a and 2b 2¢ 36,575.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 2,471,033.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 2,471,033.
6 Deduction from distributable amount (see instructions) 6 0.
7__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part X1, lin 1 7 2,471,033,
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes: —
a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 2,985,199.
b Program-related investments - total from Part IX-8 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out chanitable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisfy the: .
a Sustability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualifying distributions Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xill, line 4 4 2,985,199.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, line 27b 5 36,575,
6  Adijusted qualifying distributions. Subtract line 5 from line 4 6 2,948,624.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation gualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19
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Form 990-PF (2019) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page 9

Part Xlfl | Undistributed Income (see instructions)

(a)
Corpus

Years prior to 2018

(b)

(c)
2018

(d)
2019

1 Distributable amount for 2019 from Part XI,
line 7

2,471,033,

2 Undistributed income, if any, as of the end of 2018
a Enter amount for 2018 only

553,538,

b Total for prior years:

3 Excess distributions carryover, If any, to 2019:
aFrom 2014

bFrom 2015

¢ From 2016

d From 2017

e From 2018

f Total of lines 3a through e

4 Qualifying distributions for 2019 from
PartXil,ine4:»$___ 2,985,199,
a Applied to 2018, but not more than line 2a

553,538.

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

2,431,661.

5 Excess distributions carryover applied to 2018
(If an amount appears in column (d), the same amount
must be shown in column (a))

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4c, and 4e Subtract ine §

b Prior years' undistributed income. Subtract
line 4b from hine 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions

¢ Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr.

t Undistributed income for 2019. Subtract
lines 4d and 5 from line 1. This amount must
be distributed in 2020

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b){1)(F) or 4942(g)(3) (Election
may be required - see instructions)

8 Excess distributions carryover from 2014
not applied on line 5 or ine 7

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9:
a Excess from 2015

b Excess from 2016

¢ Excess from 2017

d Excess from 2018

e Excess from 2019

|

923581 12-17-18

16371116 797551 FECF
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Form 990-PF (2019) FULLER E. CALLAWAY FOUNDATION

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A

58-0566148~ Page10
a

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling

b Check box to indicate whether the foundation is a private operating foundation described in section

>

/

2 a Enter the lesser of the adjusted net

[ ] 4942)(3) or 4942(1)(5)

Income from Part | or the minimum

Investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualifying distributions from Part Xil,
line 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activities.
Subtract hine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a “Assets" alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment’ alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support® alternative test - enter:

(1) Total support other than gross
Investment income (interest
dwidends, rents, paymentg/on
securities loans (sectio
512(a)(5)), or royalty

(2) Support from gepéral public
and 5 or more gxempt
orgamzatuo;;/fs provided in
section 4947())(3)(B)(in}

(3) Largeés/vﬂ{wunt of support from
an exeémpt organization

Tax year Prior 3 years
(a) 2019 (b) 2018 (¢) 2017 (d)lsz (e) Total
/ i
4 :
¥
=

e
{(4) Grags investment income

| Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

‘ a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax

NONE

year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally farge portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here B> |:] If the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, efc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom apphications should be addressed:

SEE STATEMENT 23

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:;

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-189

16371116 797551 FECF
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Form 990-PF (2019 FULLER E. CALLAWAY FOUNDATION 58-0566148 Pagent
I Part XV| Supplementary Information (contnued)

3 __Grants and Contributions Paid During the Year or Approved for Future Payment
Recipient If recipient 1s an individual,
show any relationship to Foilf;da“f;“ P urpose %f (%rant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
a Paid dunng the year
SEE ATTACHED SCHEDULE N/A PUBLIC CHARITY [SEE ATTACHED SCHEDULE
1,380,712,
Total » 3a 1,380,712,
b Approved for future payment
SEE ATTACHED SCHEDULE N/A PUBLIC CHARITY SEE ATTACHED SCHEDULE
1,983,086,
Total » 3b 1,983 086,
Form 990-PF (2019)
923611 12-17-19
11
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Form 930-PF (2019) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514 (e)
By s(lan)ess (b) ng,x' (d) Related or exempt
1 Program service revenue: code Amount code Amount function Income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 68,173.
4 Dwidends and interest from securities 14 439,145.
5 Net rental income or (loss) from real estate: : |
a Debt-financed property
b Not debt-financed property 16 115,945.
6 Net rental income or (loss) from personal
property
7 Other investment income 01
8 Gain or (loss) from sales of assets other
than inventory 18 4,078,402.
9 Netincome or (loss) from special events
10 Gross profit or {loss) from sales of inventory 158,320.
11 Other revenue:
a
b
¢ .
d
e
12 Subtotal. Add columns (b), (d), and (e) 0. 4,701,665. 158,320.
13 Total. Add line 12, columns (b), (d), and (&) 13 4,859,985.
(See worksheet in line 13 instructions to verify calculations.)
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No Explain below how each activity for which income 1s reported in column (e) of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
N/A

923621 12-17-19

16371116 797551 FECF
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Form 990-PF (2019) FULLER E. CALLAWAY FOUNDATION 58-0566148 Page13
Part XVIl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: [ P 5
(1) Cash 1a(1) X
{2) Other assets 1a(2) X
b Other transactions: [ PR
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b{4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above Is "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recetved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services recewved.
{a)Line no {(b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277 Cdves [XIno
b_If "Yes," complete the following schedule.
(a) Name of organization (b} Type of organization (c¢) Description of relationship

N/A

Under penalties of perjury, | decl thal | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

Si gn and belief, rue, cofrpct, plete Declaration of preparer (other than taxpayer) 1s based on all |nformat|cn of whicjwpreparer has a.ny knowledge
Here

”/(n Ie<\

May the IRS discuss this
retum with the preparer
shown below? See Instr

Yes No
Slgnatuﬁe of of"f' icer or truste‘e Date Tme
Print/Type preparer's name Preparer's signature Date Check [ ] if [PTIN
self- employed

Paid
Preparer [ rim's name » Firm's EIN D>
Use Only

Firm's address p

Phone no.

923622 12-17-10
13
16371116 797551 FECF
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

SOURCE

BANK ACCOUNTS

SUNTRUST FIXED INCOME ACCOUNT
TTV TTP FUND II

UBS FINANCIAL/HORIZON ACCOUNT
UBS FINANCIAL/MILLENNIUM
ACCOUNT

UBS FINANCIAL/RETHINK ACCOUNT

TOTAL TO PART I, LINE 3

16371116 797551 FECF

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
PER BOOKS INCOME NET INCOME
27. 27. 27.
59,350. 59, 350. 59,350.
3,989. 3,989. 3,989.
4,757. 4,757. 4,757.
47. 47. 47.
3. 3. 3.
68,173. 68,173. 68,173.
20 STATEMENT(S) 1

2019.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 01



FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME

SUNTRUST ALT FUNDS

ACCOUNT 1,549. 0. 1,549. 1,549. 1,549.

SUNTRUST FIXED

INCOME ACCOUNT 1,062. 0. 1,062. 1,062. 1,062.

SUNTRUST INT'L

ACCOUNT 34,361. 0. 34,361. 34,361. 34,361.

SUNTRUST MISC

ACCOUNT 360,721. 0. 360,721. 360,721. 360,721.

SUNTRUST SPENDING

ACCOUNT 4,568. 0. 4,568. 4,568. 4,568.

TTV TTP FUND II 398. 0. 398. 398. 398.

UBS

FINANCIAL/HORIZON

ACCOUNT 15,971. 0. 15,971. 15,971. 15,971.

UBS

FINANCIAL/MILLENNI

M ACCOUNT 20,515. 0. 20,515. 20,515. 20,515.

TO PART I, LINE 4 439,145. 0. 439,145. 439,145. 439,145.

21 STATEMENT(S) 2

16371116 797551 FECF 2019.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 01




FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

RENTAL INCOME

STATEMENT 3

KIND AND LOCATION OF PROPERTY

VARIOUS

TOTAL TO FORM 990-PF, PART I,

16371116 797551 FECF

LINE 5A

22

ACTIVITY GROSS
NUMBER RENTAL INCOME
1 153,497.
153,497.

STATEMENT(S) 3

2019.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 01



FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY

DESCRIPTION NUMBER AMOUNT TOTAL
MAINTENANCE EXPENSE 1,500.
PROPERTY TAXES 36,052.

- SUBTOTAL - 1 37,552.
TOTAL RENTAL EXPENSES 37.,552.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 115,945.

23

STATEMENT(S) 4

16371116 797551 FECF 2019.05000 FULLER E. CALLAWAY FOUNDATI FECF__ 01



FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 5

(A)
DESCRIPTION OF PROPERTY

SUNTRUST FIXED INCOME
MANAGED INVESTMENT ACCT

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

PURCHASED VARIOUS VARIOUS

(NET) - STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 63,129.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST MISC MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCT (NET) - STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 3,138,875,
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST INT'L MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCT (NET) - STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 58,425.
24 STATEMENT(S) 5

16371116 797551 FECF
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FULLER E. CALLAWAY FOUNDATION 58-0566148
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SUNTRUST ALT FUNDS MANAGED PURCHASED VARIOUS VARIOUS
INVESTMENT ACCT (NET) - STMT
ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 91,457.
(Aa) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UBS FINANCIAL (HORIZON) PURCHASED VARIOUS VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 61,500.
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
UBS FINANCIAL (RETHINK) PURCHASED VARIOUS VARIOUS
INVESTMENT ACCTS (NET) -
STMT ATTACHED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0 16,535.
25 STATEMENT(S) 5

16371116 797551 FECF
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FULLER E. CALLAWAY FOUNDATION

13

(A)

58-0566148

MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
TTV TTP FUND II - PER K-1 PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. <18,615.>
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PURCHASED VARIOUS  VARIOUS
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0. 0. 0. 0.
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OTHER NON-TAXABLE PURCHASED VARIOUS VARIOUS
GAINS/LOSSES
| (B) (c) (D) (E) (F)
| GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
|
j 0. 0. 0. 0. 667,096.
~ NET GAIN OR LOSS FROM SALE OF ASSETS 4,078,402,
|
~ CAPITAL GAINS DIVIDENDS FROM PART IV 0.
 TOTAL TO FORM 990-PF, PART I, LINE 6A 4,078,402,
|
|
26 STATEMENT(S) 5

16371116 797551 FECF
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF INCOME AND COST OF GOODS SOLD

INCLUDED ON PART I, LINE 10

STATEMENT 6

INCOME
1 L] GROSS RECEIPTS . L] L] L] . . . . L]
2. RETURNS AND ALLOWANCES . . . . .
3. LINE 1 LESS LINE 2 . . . . . .

COST OF GOODS SOLD (LINE 15) . .

(S0

6. OTHER INCOME . . . . « « « « & &
7. GROSS INCOME (ADD LINES 5 AND 6)
COST OF GOODS SOLD

8. INVENTORY AT BEGINNING OF YEAR .
9. MERCHANDISE PURCHASED. . . .
10. COST OF LABOR. . . « . .
11. MATERIALS AND SUPPLIES . .
12. OTHER COSTS. . . + « . .
13. ADD LINES 8 THROUGH 12 .

14. INVENTORY AT END OF YEAR . . . .
15. COST OF GOODS SOLD (LINE 13 LESS

GROSS PROFIT (LINE 3 LESS LINE 4). . . . . .

e s e e o »
e o o o e o
e e e o o
* o o s o

LINE 14). .

158,320
158,320

158,320

158,320

27

STATEMENT(S) 6
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF LEGAL FEES STATEMENT 7

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
WALLACE, MORRISON, &
CASTEEL 420. 210. 0. 210.
WILLIS, MCKENZIE 2,6009. 2,476. 0. 133.
TO FM 990-PF, PG 1, LN 16A 3,029. 2,686. 0. 343.
28 STATEMENT(S) 7

16371116 797551 FECF 2019.05000 FULLER E. CALLAWAY FOUNDATI FECF_ 01




FULLER E. CALLAWAY FOUNDATION 58-0566148

- o -3

FORM 990-PF ™ ACCOUNTING FEES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GAY & JOSEPH 14,180. 7,090. 0. 7,090.
TO FORM 990-PF, PG 1, LN 16B 14,180. 7,090. 0. 7,090.
29 STATEMENT(S) 8
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 9
(A) (B) (C) (D)

EXPENSES NET INVEST- ADJUSTED CHARITABLE

DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
SUNTRUST BANKS, INC. 21,552. 21,552. 0. 0.
TTV-TTP FUND II 1,840. 1,840. 0. 0.
UBS FINANCIAL 13,316. 13,316. 0. 0.
30 STATEMENT(S) 9
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

TAXES

STATEMENT 10

DESCRIPTION

PROPERTY AND INVESTMENT
TAXES
PAYROLL TAXES

TO FORM 990-PF, PG 1, LN 18

16371116 797551 FECF

(A) (B)
EXPENSES NET INVEST-
PER BOOKS MENT INCOME

(C) (D)
ADJUSTED CHARITABLE
NET INCOME PURPOSES

167,527. 167,442. 0. 85.
62,092. 0. 0. 62,092.
229,619. 167,442. 0. 62,1717.
31 STATEMENT(S) 10
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FULLER E. CALLAWAY FOUNDATION

0 v

58-0566148

FORM 990-PF

OTHER EXPENSES

STATEMENT 11

DESCRIPTION

FORESTRY EXPENSE

INSURANCE EXPENSE

GENERAL EXPENSE

MAINTENANCE EXPENSE

GARDEN SUPPLIES

HEALTH & LIFE INSURANCE
EXPENSE

MARKETING EXPENSE

GIFT SHOP EXPENSES
UTILITIES

MEMBERSHIP FEE - CSC
MEMBERSHIP DUES

STAFF DEVELOPMENT

HILLS & DALES ESTATE-DIRECT
CAPITAL EXPENDITURES-MAIN
HOUSE
HILLS &
CAPITAL
HILLS &
CAPITAL
CENTER

DALES ESTATE-DIRECT
EXPENDITURES-GENERAL
DALES ESTATE-DIRECT
EXPENDITURES-VISITOR

TO FORM 990-PF, PG 1, LN 23

16371116 797551 FECF

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

118,137. 0. 0. 0.

63,285. 11,370. 0. 51,915.

74,200. 11,345. 0. 62,855,

62,257. 7,063. 0. 55,194.

32,755. 0. 0. 32,755.

211,053. 0. 0. 211,053.

37,565. 0. 0. 37,565.

27,896. 0. 0. 27,896.

68,084. 366. 0. 67,718.

293, 284. 146 ,642. 0. 146,642.
10,120. 5,060. 0. 5,060.
5,663. 0. 0. 5,663.
3,174. 0. 0. 3,174.
7,500. 0. 0. 7,500.
114,009. 0. 0. 114,009.
1,128,982. 181, 846. 0. 828,999.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 12
DESCRIPTION AMOUNT
NET UNREALIZED GAIN/LOSS ON INVESTMENTS 713,792.
TOTAL TO FORM 990-PF, PART III, LINE 5 713,792.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF DEPRECIATION OF ASSETS HELD FOR INVESTMENT STATEMENT 13
COST OR ACCUMULATED

DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE

238 MAIN STREET, LAND 3,000. 0. 3,000.

CORNER BULL AND BROOME ST,

LAND 22,840. 0. 22,840.

CORNER BULL AND BROOME ST,

LAND 34,760. 0. 34,760.

232 MAIN STREET, LOY'S OFFICE

FURNITURE 21,113. 21,113. 0.

232 MAIN STREET, LAND 7,170. 0. 7,170.

232 MAIN STREET, ALTERATIONS 5,655. 5,655. 0.

232 MAIN STREET, NEW ROOF 7,800. 7,800. 0.

232 MAIN STREET, INSULATION 1,266. 1,266. 0.

232 MAIN STREET, AIR

CONDITIONING-HEATING 4,280. 4,280. 0.

232 MAIN STREET, AIR

CONDITIONING-HEATING 3,708. 3,708. 0.

232 MAIN STREET,

IMPROVEMENTS-NEW FRONT 16,983. 16,983. ~ 0.

232 MAIN STREET,

IMPROVEMENTS -RENOVATION 126,810. 126,810. - 0.

232 MAIN STREET, NEW ROOF 33,040. 33,040. 0.

FARM EQUIPMENT, VARIOUS ITEMS 3,136. 3,136. 0.

FARM TRACTOR 4,668. 4,668. 0.

HARROW 463. 463. 0.

TOP FOR TRACTOR 440. 440. “ 0.

GMC TRUCK 11,863. 11,863. 0.

OTHER INVESTMENT PROPERTY 7,710,377. 0. 7,710,377.

CORNER BULL AND BROOME ST, ADJ '

FOR DEMOLITION 1,034. 0. 1,034.

CORNER BULL AND BROOME ST,

DEMOLITION COSTS 93,395. 0. 93,395.

RENOVATED PARKING 170,313. 0. 170,313.

2009 FORD F-150 TRUCK 25,919. 25,919. 0.

JOHN DEERE Z930A COMM ZTRAK 11,021. 11,021. 0.

2014 FRONTIER BUSH HOG 2,675. 2,408. 267.

238 MAIN STREET, ADJ FOR

DEMOLITION 21,367. 0. 21,367.

238 MAIN STREET, DEMOLITION

COSTS 74,617. 0. 74,617.

BAILEY PROPERTY 463.946 ACRES 1,739,797. 0. 1,739,797.

NEW FRANKLIN RD PROPERTY 37.84

ACRES 179,545. 0. 179,545.

2018 JOHN DEERE Z915E ZTRAK 8,560. 856. 7,704,

TOTAL TO FM 990-PF, PART II, LN 11 10,347,615. 281,429. 10,066,186.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF OTHER INVESTMENTS STATEMENT 14
VALUATION FAIR MARKET
. DESCRIPTION METHOD BOOK VALUE VALUE

SUNTRUST FIXED INCOME (STMT FMV

ATTACHED) 2,288,073, 2,335,247,

SUNTRUST MISC (STMT ATTACHED) FMV 9,340,941. 12,651,200,
SUNTRUST INTL EQUITIES (STMT FMV

ATTACHED) 1,211,209. 1,527,304.
SUNTRUST ALTERNATIVE FUNDS (STMT FMV

- ATTACHED) 3,207,466. 5,527,510.
UBS FINANCIAL(HORIZON) (STMT FMV

ATTACHED) 1,082,550. 1,069,868.
UBS FINANCIAL(RETHINK IMPACT) (STMT FMV

ATTACHED) 343,556. 341,374.
UBS FINANCIAL(MILLENNIUM) (STMT FMV

ATTACHED) 520,581. 520,388.

TTV - TTP FUND II FMV 102,524. 176,611.

TOTAL TO FORM 990-PF, PART II, LINE 13 18,096,900. 24,149,502.

K
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FULLER E. CALLAWAY FOUNDATION 58-0566148
FORM 990-PF DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT STATEMENT 15
COST OR ACCUMULATED
DESCRIPTION OTHER BASIS DEPRECIATION BOOK VALUE
FIVE POINTS PARKING LOT 20,000. 20,000. 0.

FIVE POINTS
1200 VERNON

PARKING LOT, LAND 46,858. 0. 46,858.
ROAD, HILLS AND

DALES 2,170,000. 1,168,461. 1,001,539.

1200 VERNON ROAD, LAND 680,000. 0. 680,000.

1200 VERNON ROAD, HOUSEHOLD

FURNISHINGS 186,764. 186,764. 0.

CARTER STREET, LAND 300,000. 0. 300,000.

CARTER STREET, LAND 417,613. 0. 417,613.

FIVE POINTS PARKING LOT

RENOVATIONS 483,998. 0. 483,998.

TOTAL TO FM 990-PF, PART II, LN 14 4,305,233. 1,375,225. 2,930,008.
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FULLER E. CALLAWAY

FOUNDATION

58-05661438

FORM 990-PF

OTHER ASSETS

STATEMENT 16

DESCRIPTION

BEGINNING OF

END OF YEAR

FAIR MARKET

ADJUSTMENT TO FMV
PREPAID INSURANCE

TO FORM 990-PF, PART II,

16371116 797551 FECF

LINE 15

YR BOOK VALUE BOOK VALUE VALUE
21,513,151. 21,487,150. 0.
44,003. 23,161. 0.
21,557,154. 21,510,311. 0.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

OTHER LIABILITIES

STATEMENT 17

DESCRIPTION

RES FOR EXCISE TAX
SECURITY DEPOSITS

TOTAL TO FORM 990-PF, PART II,

16371116 797551 FECF

LINE 22

38

BOY AMOUNT EOY AMOUNT

<3,195.> 33,566.
2,000. 1,000.
<1,195.> 34,566.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

% FORM 990-PF INTEREST AND PENALTIES STATEMENT 18
TAX DUE FROM FORM S90-PF, PART VI - 33,380.
UNDERPAYMENT PENALTY 896.
LATE PAYMENT INTEREST 341.
LATE PAYMENT PENALTY 835.
TOTAL AMOUNT DUE 35,452.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF

LATE PAYMENT PENALTY

STATEMENT 19

DESCRIPTION

TAX DUE
DATE FILED

TOTAL LATE PAYMENT PENALTY

16371116 797551 FECF

DATE AMOUNT BALANCE MONTHS PENALTY
07/15/20 33,380. 33,380. 5 835.
11/16/20 33,380.

835.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF LATE PAYMENT INTEREST STATEMENT 20

DESCRIPTION DATE AMOUNT BALANCE RATE DAYS INTEREST

TAX DUE 07/15/20 33,380. 33,380. .0300 124 341.

DATE FILED 11/16/20 33,721.

TOTAL LATE PAYMENT INTEREST 341.
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FULLER E. CALLAWAY FOUNDATION

58-0566148

FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 21

NAME AND ADDRESS

PAUL S. PENN IIT
209 BROOME STREET
LAGRANGE, GA 30240

D. RAY MCKENZIE, JR.
209 BROOME STREET
LAGRANGE, GA 30240

ESTHER S. RAINEY
209 BROOME STREET
LAGRANGE, GA 30240

JANE ALICE CRAIG
209 BROOME STREET
LAGRANGE, GA 30240

ELLEN H. HARRIS
209 BROOME STREET
LAGRANGE, GA 30240

CHARLES D. HUDSON JR.
209 BROOME STREET
LAGRANGE, GA 30240

IDA H. RUSSELL
209 BROOME STREET
LAGRANGE, GA 30240

DAVID Z. CAUBLE IV
209 BROOME STREET
LAGRANGE, GA 30240

FULLER E. CALLAWAY IV
209 BROOME STREET
LAGRANGE, GA 30240

THOMAS D. HUDSON
209 BROOME STREET
LAGRANGE, GA 30240

TOTALS INCLUDED ON 990-PF, PAGE 6,

16371116 797551 FECF

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
* PRESIDENT
7.00 0. 0. 0.
VICE PRESIDENT
1.00 0. 0. 0.
* SECRETARY & TREASURER
6.00 0. 0. 0.
TRUSTEE
1.00 6,000. 0. 0.
TRUSTEE
1.00 6,500. 0. 0.
TRUSTEE
1.00 5,900. 0. 0.
TRUSTEE
1.00 0. 0. 0.
TRUSTEE
1.00 5,000. 0. 0.
TRUSTEE
1.00 61000. 00 00
TRUSTEE
1.00 5,500. 0. 0.
PART VIII 34,900. 0. 0.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 22

ACTIVITY ONE

INDIVIDUAL AND GROUP TOURS AND GROUP FUNCTIONS WERE HELD
DURING THE YEAR AT THE 1916 MUSEUM HOME, HILLS AND DALES,
AND PUBLIC GARDEN, THE 5 1/2 ACRE HISTORIC FERRELL GARDENS
WHICH WERE BEGUN IN 1841. AS REPORTED ON FORM 990-PF FOR
1999, THESE TWO FACILITIES ARE NOW OPERATED AND MAINTAINED
AS A MUSEUM AND PUBLIC GARDEN OPEN FOR THE INSTRUCTION OF
THE INTERESTED PUBLIC. THE PROPERTIES WERE RECEIVED UNDER
THE WILLS OF FULLER E.CALLAWAY, JR. AND ALICE HAND CALLAWAY
AT THE END OF 1998.

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 1 0.
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FULLER E. CALLAWAY FOUNDATION 58-0566148

FORM 990-PF GRANT APPLICATION SUBMISSION INFORMATION STATEMENT 23
PART XV, LINES 2A THROUGH 2D

NAME AND ADDRESS OF PERSON TO WHOM APPLICATIONS SHOULD BE SUBMITTED

PAUL S. (TRIPP) PENN, III, PRESIDENT
209 BROOME STREET, P.O. BOX 790
LAGRANGE, GA 30241

TELEPHONE NUMBER

(706) 884-7348

FORM AND CONTENT OF APPLICATIONS

THE FOUNDATION HAS GRANT APPLICATION GUIDELINES WHICH SHOULD BE FOLLOWED.
THIS- DOCUMENT CAN BE- OBTAINED AT WWW.CALLAWAYFOUNDATION.ORG ON.THE GRANT _ _
POLICIES PAGE. APPLICATIONS FOR COLLEGE SCHOLARSHIPS UNDER THE HATTON

LOVEJOY SCHOLARSHIP PLAN SHOULD BE SUBMITTED ON THE FORM ATTACHED AND

INCLUDE THE INFORMATION AND MATERIAL AS SET FORTH ON SAID FORM.

APPLICATIONS FOR GRADUATE STUDIES SCHOLARSHIPS UNDER THE HATTON LOVEJOY
GRADUATE STUDIES FUND SHOULD BE SUBMITTED ON THE FORM ATTACHED AND INCLUDE
THE INFORMATION AND MATERIAL AS SET FORTH ON SAID FORM. SEE SCHOLARSHIP
APPLICATIONS FOR THOSE DEADLINES.

ANY SUBMISSION DEADLINES

GRANT REQUESTS MUST BE RECEIVED BY 3/31, 6/30, 9/30, OR 12/31 TO BE
CONSIDERED AT THE NEXT MEETING.

RESTRICTIONS AND LIMITATIONS ON AWARDS

THE PRESENT PROGRAM OF GRANTS IS LARGELY CONFINED TO LAGRANGE AND TROUP
COUNTY, GEORGIA. THE HATTON LOVEJOY SCHOLARSHIP PROGRAM AWARDS COLLEGE
SCHOLARSHIPS TO WORTHY HIGH SCHOOL STUDENTS, WHO ARE RESIDENTS OF TROUP
COUNTY, GEORGIA. THE HATTON LOVEJOY GRADUATE STUDIES FUND AWARDS
SCHOLARSHIPS TO STUDENTS FOR GRADUATE SCHOOL. FIRST PREFERENCE IS GIVEN TO
CHILDREN OF FORMER EMPLOYEES OF CALLAWAY MILLS WHO GRADUATED FROM HIGH
SCHOOL IN TROUP COUNTY, GA AND CURRENTLY LIVE IN TROUP COUNTY, GA. SECOND
PREFERENCE IS GIVEN TO THOSE WHO CURRENTLY LIVE IN TROUP COUNTY, GA WHO
GRADUATED FROM HIGH SCHOOL IN TROUP COUNTY, GA. THIRD PREFERENCE IS GIVEN
TO THOSE WHO HAVE BEEN EMPLOYED OR LIVED IN TROUP COUNTY, GA FOR THE LAST
FIVE YEARS OR MORE AND CAN DEMONSTRATE A LIKELIHOOD OF EMPLOYMENT IN TROUP
COUNTY AFTER COMPLETION OF THE DEGREE.
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