SCANNED NOV 2 0 2020

2949126301120 0

com 990-PF Return of Private Foundation | OMB No 15450047
or Section 4947(a)(1) Trust Treated as Private Foundation 2@ 1 9
» Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

mo ol o ERRNeEsEoy

Internal Revenue Service » Go to www irs gov/Form990PFior instructions and the latest information. Open to Public Inspection
For calendar year 2019 or tax year beginning_ . 2019, and endin . 20
Name of foundation THE MDES FOUNDATION, INC . A Employeridentification numb
C/0 CIBC NATIONAL TRUST COMPANY 57-1027898
Number and street (or P O box numberif mail 1s not delivered to street address) Room/suite B Telephone number {see instructions)
100 FEDERAL ST, 37TH FLOOR 864-583-3635
City or town, state or province, country, and ZIP or foreign postal code
C faammenspplesons »[] b
BOSTON, MA 02110
G Check allthat apply. | |Imtial return || Initial return of a former public charty | p 1 Foreign organizations. check here. . P> |:|
Final return Amended return 2 Foreign organizations meeting the
Address change || Name change ook hore endatach -, |:]
H Check type of organization: m Section 501(c)(3) exempt private foundation 0 £ u
private foundation status was terminated
[_l Section 4947(a)(1) nonexempt charitable trust |_| Other taxable private foundation 4 under section S07(b}1)A). check here . P>
| Fair market value of all assets at |J Accounting method:lj Cash ‘__| Accrual E  If the foundation 15 1n 8 60-month termination
end of year (from Part Il, col (c), line |__—] Other (specify) under section 507(b)(1)(B), check here . P ‘:]
16) > $ 17,936,604. {Part |, column (d), must be on cash basis ) .
i d) Disbursements
tAtn't‘aalz;s:asmgtjr'\‘t:\l’: 2:&::: (bE)’,(ﬂ:?,n::: (é‘)l’he (agxﬂpee\;eslt;epir:d (b} Net investment (c) Adjusted net ( )for charnitable
may not necessanly equal the amounts in books income Income purposes
column (a) (see Instructions) ) {cash basis only)
1 Contributions, gifts, grants, etc, received (attach schedule) . ‘
2 check B[ X] [ oundatonss ot requredic. ,
3 Interest on savings and temporary cash investments. |
4 Dividends and interest from securities . . . . 232,937, 224,770. STMT 1
58 GOSSTENMS - « + v v o e e e e e e e ]
b Net rental income or (loss) I
g Gg zel galnlor (Ioss)ffrom”sale of assets noton line 10 297,639, C RECE‘\/ED I
g assetson e 6a — - 2,679,646 e Q||
2| 7 Capital gain net income (from Part IV, line 2) . 297,639. oo‘ 002020 \O !
< 8 Netshorttermcapitalgain. . . . . .. ... 8\ MAT & 4 &VF7 ‘U') "
9 Income modifications . . . . . .. ... .. Dl =
108 e T T SGDEN, UT
b Less Costof goodssold . -
¢ Gross profit or (loss) (attach schedule) ., . . . I
11 Other income (attach schedule) . , . . . . . 31,610, 29,560. STMT 5
12 Total. Add lines 1 through 11 . . . . . . . . 562,186. 551,969. !
13 Compensation of officers, directors, trustees, etc _ ,
§ 14  Other employee salaries and wages . . . . . NONH NONH
S|15  Pension plans, employee benefits . . . . . . NONE NONE,
£i16a Legal fees (attach schedule) . . . . . .. ..
g b Accounting fees (attach schedule) _ , , . ., .
.E ¢ Other professional fees (attach sch3diNE} . 6 . 55,265, 41,449. 13,816.
g 17 Interest « « v v v = 4 v o v v @ 4 s 0w e
g 18 Taxes {attach schedule) (see instruBtiid}. 7 . 37,543, 3,621.
'E' 19 Depreciation (attach schedule) and depletion . |
E 20 OCCUPANCY « « « v = + s o v o v a s s o s s
|21 Travel, conferences, and meetings . . . . . . NONH NONH
5 22 Pnnung and publications . . . . ... ... NONH NONH
2123  Other expenses (attach schedule) STMT. 8 . 109,489 24. 8.
"3 24 Total operating and administrative expenses.
E Add lines 13 through 23. . . . . . . . . . . 202,297, 45,094. NONH 13,824.
O|25 Contributions, gifts, grantspaid . . . . . . . 795,000. 795,000.
26  Totalexp and dish Add lines 24 and 25 997,297, 45,094. NONEH 808,824.
27 Subtract Iine 26 from line 12 l
@ Excess of over and disb '435, 111
b Net investment income (if negative, enter -0-) 506,875. 1
¢ Adjusted net income (if negative, enter -0-). . |
;g?af:z (I,’anperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Form 990-PF (2019)

57-1027898

Page 2

illllll  Balance Sheets e o ol be for snd.ofyear —oo2nning of year End of year
amounts only (See instructions ) (a) Book Value (b} Book Value {c) Fair Market Value
1 Cash-non-nterestbearing . . . . . . .. o i v
2 Savings and lemporary cash investmonts e e e e e 454,500. 567,951, 567,951.
3 Accounts receivable P> |
Less allowance for doubtful accounts P
4 Pledges receivable P> }
Less allowance for doubtful accounts P>
5 Grantsreceivable. . « « ¢« b v v b st e s e e e e e e .
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions} , . . .
7 Other notes and loans receivable {attach schedule} » ; I
Less: allowance for doubtful accounts P NONE
% 8 Inventories forsaleoruse. . « « - . ¢ 040 u e v e e e
@] 9 Prepaid expenses and deferred charges . . . . . . ... ...
<[ 10a Investments-U § and state government obligations (attach schedule), .
b Investments - corporate stock (attach schedule) ., STMT 9. . 9,228,771. 8,674,993, 15,157,707.
‘ ¢ Investments - corporate bonds (attach schedule}. . . . . .. .
R st F s S S i
Less accumulated depreciation P
{attach schedule)
12 Investments -mortgageloans. . . . . . . . . .. .0
13 Investments - other (attach schedule) . . . . . . STMT .15 1,359,457. 1,359,457. 2,196,612.
M aament basie > J
| Less accumulated depreciation »
‘ (attach schedule)
15  Other assets (describe » ACCRUED INCOME ) 7,120. 6,592, 14,334.
16 Total assets (to be completed by all filers - see the
| instructions Also, seepage 1,item 1) . . . ., . .. ...... 11,049,848. 10,608,993, 17,936,604.
| 17  Accounts payable and accrued expenses . . . . . ... ... |
: , |18 “Grantspayable. . . . . . . ... ... ... e |
‘ _g 19 _6e—fé;'rea re\'/;nue ..... [P |
1 = 20 Loar;;fro} officers, dlrect?rs, trustees, and other disquatified persons. . ‘
‘ 'g 21 Mortgages and other notes payable (attach schedule) . . . . . , |
| <22 Other liabilties (describe > )
1
! ! 23' -Total liabilities (add lines 17 through 22} . . . . ... .. .. NONE
» Foundations that follow FASB ASC 958, check here >I_]
§ and complete lines 24, 25, 29, and 30.
% 24 Net assets without donor restrictions . . . . . . . . . . ...
1 M| 25 Net assets with doNOr restrictionS » » + « « + + « s o o« o . . !
'E Foundations that do not follow FASB ASC 958, check here P>
‘E and complete lines 26 through 30 _
| 5 26 Capital stock, trust principal, orcurrent funds . . . . . . . .. 11,049 1 848 . 10 ‘ 608 , 993
8127  Paid4n or capital surplus, or land, bldg , and equipmentfund, . . . . . i
§ 28  Retained earnings, accumulated income, endowment, or other funds . . i
<29 Total net assets or fund balances (see instructions) _ . . . . . 11,049,848. 10,608,993. {
|30 Total liabilities and net assets/fund balances (see
2 INSHEUCHIONS) = « « = + & o v e e e e e e e e 11,049,848, 10,608,993,
Analysis of Changes in Net Assets or Fund Balances
| 1 Total net assets or fund balances at beginning of year - Part I, column (a), line 29 (must agree with
end-of-year figure reported on prior year's return), . . . . . . v o e e e 1 11,049,848.
2 Enteramount from Part |, line 27a. . . . . . . . . . . . e e e e e 2 -435,111.
3 Other increases not included in line 2 (itemize) » 3
4 Addlines 1,2, 8N 3 . . . . .t ittt e e e e e e e e e e e e e e e 4 10,614,737.
5 Decreases not included in line 2 (itemize) SEE STATEMENT 16 5 5,744.
6 Total net assets or fund balances at end of year (Line 4 minus line 5) - Part i}, column (b),line29 ... .| 6 10,608,993.
Form 990-PF (2019)
JSA
9E1420 1000
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57-1027898

Form 990-PF {2019) Page 3
Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, gﬂﬂﬂ;’; (cz Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) P-furchase|  (mo, day,yr) | (mo.day.yr)
1a PUBLICLY TRADED SECURITIES
b
c
d
e
{f) Depreciation allowed {g) Cost or other basis (h) Gain or {loss)
te) Gross sales price {or allowable) plus expense of sale {(e} plus {f} minus {g))
2,679,646. 2,382,007. 297,639.

® Q[0 o

Complete only for assets showing gain in column {h} and owned b

y the foundation on 12/31/69

(i) FMV as of 12/31/69

{j) Adjusted basis
asof 12/31/69

(k) Excess of col {1}
over col (), if any

{1} Gains (Col. {h} gain minus
col (k}, but not less than -0-} or
Losses (from co! (h})

297,639.

o Qe |o|e

2 Capital gain net income or (net capital loss)

If gain, also enter in Part |, line 7
If (loss), enter -0- 1n Part I, ine 7 }

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)-

If gain, also enter in Part |, hne 8, column (c). See instructions

If {loss), enter -O- m}

Part ], ne 8 . . . & . L L L e e e e e e e e e e e e e e e e e e e

2 297,639.

3

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period?

If "Yes," the foundation doesn’t qualfy under section 4940(e). Do not complete this part.

E]Yes No

1  Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) {b) {c) (d)
Calendar eeaaﬁoﬁ;;o;:f:;:mmng n) Adjusted qualifying distributions Net value of noncharitable-use assets {col ?t::;stdr:\l/’:géznb?::lgl {c))
2018 810,505. 16,631,340. 0.048734
2017 866,180. 16,680,983. 0.051926
2016 769,571, 16,052,371. 0.047941
2015 893,381. 16,835,118. 0.053067
2014 752,675, 16,563,266. 0.045442
2 Totalofline T,column(d) . .. . . . .. ... ... 2 0.247110
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if less than Syears . . . . .. .. 3 0.049422
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line5 . ... ... .. 4 17,183,229.
B MUY INE A BY IRE 3. & v v v e e e e e e e e e e e e e e 5 849,230.
6 Enter 1% of net investment income (1% of Part |, line 27b) - - - « « v v v v v v v v e v v vt 6 5,069.
7 Addlines 5 and 6. . . . . v i i e e e e e e e e e e e e e e 7 854,298.
8 Enter qualifying distributions from Part Xll,lned . . . . . .. .. ... ... .. ... 8 808,824.

If ine 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the

Part VI instructions

JSA
9E1430 1000

SN7093 976M 04/21/2020 08:26:37

Form 990-PF (2019)
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Form 990-PF (2019) 57-1027898

1a Exempt operating foundations described in section 4940(d)(2), check here | 4 and enter "N/A" on line 1

~

que 4

Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

Date of ruling or determination letter (attach copy of letter if necessary - see instructions)
b Domestic foundations that meet the section 4940(e) requirements In Part V, check 1 10,138.
here P l:] andenter 1% 0f Part ,ne 27b . . . . & . . . . . i e e e e e e e e e e e e e
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of
Partl, ine 12,col (b} . . . . . o o i e e e e e e e e e e e e e e e e e e e
2 Tax under section 511 (domestic section 4947{a){1) trusts and taxable foundations only; others, enter -0-) |_2 NONE
3 AdAINES 1aNd 2. & . . ittt e e e e e e e e e e e e e e e e e e e e e e 3 10,138.
4 Subtitle A (iIncome) tax (domestic section 4947(a){1) trusts and taxable foundations only, others, enter -0-) { 4 NONE
5 Tax based on investment income. Subtract line 4 from line 3 If zeroorless,enter-0- . . . . . . .. .. ... 5 10 1 138.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 . . . . | 6a 18,352.
b Exempt foreign organizations - tax withheld atsource , . . . . . . . . . . . . 6b NONE
¢ Tax paid with application for extension of time to file (Form 8868), ., . . . . . 6c NONE
d Backup withholding erroneouslywithheld . . . . . ... .......... 6d
7 Total credits and payments Add lines athrough 6d - - « - « « o o v vt i e e e e e e e e e e 7 18,352.
8 Enter any penalty for underpayment of estimated tax Check here ‘:‘ if Form 2220 i1s attached . . . . . . . 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed . . . . . . . . ... ..... >l 9
10 Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid , . ., . . .. . .. »| 10 8,214.
11 Enter the amount of line 10 to be Credited to 2020 estimated tax P 8,214. Refunded p| 11
Statements Regarding Activities
1a Durning the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes | No
participate orintervene inany political campaign? . . . . . . . . .ttt e e e e e e e e et e e e e e e e e e 1a X
b Did it spend more than $100 during the year ({either directly or indirectly) for political purposes? See the
Instructions forthe defintion . . . . . . i i i i i i e et e e e e e e e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detalled description of the activities and copies of any matenals
published or distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL forthis year? . . . . . . . . o o e o e e e e e e e e e e e e e e 1c X
d Enter the amount {if any) of tax on political expenditures {section 4955) imposed during the year
{1) On the foundation P> § {2) On foundation managers | 23
e Enter the reimbursement (if any)} paid by the foundation during the year for political expenditure tax imposed
on foundation managers P $
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? . . . . ., ... ....... 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles |___ .
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy ofthe changes . . . . . ... .. 3 X
4a Did the foundation have unrelated business gross income of $1,000 or moreduringtheyear? . . . . . . . .. ... .... 4a X
b If "Yes,” has it filed a tax return on Form 990-T forthis year?, . . . . . . . . . & v v v v o e o e o e e et e e e e e 4b
5 Was there a liquidation, termination, dissolution, or substantial contraction dunngtheyear? . . . . . . . ... ... .. .. 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) {relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
e By state legislation that effectively amends the governing nstrument so that no mandatory directions that
conflict with the state law remain in the governing Instrument?. . . . . . . . . . o 0 0t bt b it e e e e e e e e 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? If "Yes," complete Part I, co! (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered See instructions P
SC
b If the answer i1s "Yes" to line 7, has the foundation furmnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G?If “No," attach explanation . . . . . . ... ........ 8b X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942()}(3) or i
4942(j)(5) for calendar year 2019 or the tax year beginning n 20197 See the instructions for Part XIV If "Yes," 1
complete Part XIV . . . . . L . e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e e 9 X
10 Did any persons become substantial contributors during the tax year? If "Yes," attach a schedule listing therr
NAamMes and addreSSES = « « v v v v e v e e e e w b e e s e e e e e s ke e e a e e s w ke e e e e e x e s e e w e e 10 X
Form 990-PF (2019)
JSA

9E1440 1000

SN7093 976M 04/21/2020 08:26:37



Form 990-PF (2019) 57-1027898 Page 5
Statements Regarding Activities (continued)
Yes | No
11 At any time during the vyear, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b){13)? If "Yes," attach schedule SEE INSIIUCLIONS + & . v v v v v v v v o 0 o v e e e e e e a e e e 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes,” attach statement See INStrUCHIONS. . . . . ¢ « ¢ v v v &ttt 0 o o ot a0 v s e 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 X
Website address » N/A
14 The books are in care of » CIBC National Trust Company Telephone no P (617)357-9600
Located at » 100 FEDERAL ST, 37TH FL, BOSTON, MA 2IP+4 »_ 02110
15 Section 4947(a)(1) nonexempt charitable trusts filng Form 990-PF in lieu of Form 1041 - check here . . . . . .. .. ... )I__l
and enter the amount of tax-exempt interest received or accrued duringtheyear. . . . . . .. . .. v .. » 15 |
16 At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account Inaforeign Country?. . . . . . . . & i i ittt e e e e e e e e e e e 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 |f “Yes,” enter the name of
the foreign country p
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes [ No
1a During the year, did the foundation (either directly or indirectly)
(1)} Engage in the sale or exchange, or leasing of property with a disqualified person? . . . . . . . .. D Yes No
{2) Borrow money from, lend money to, or otherwise extend credit to {or accept it from) a
disqualifled person? . . . . . . . L L L e e e s e e e e e e e s e e e e e s Yes No
(3} Furmish goods, services, or facilities to (or accept them from) a disqualified person?. . . . . . . . . Yes X| No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. . . . . . . ... Yes No
(5) Transfer any income or assets to a disqualified person {or make any of either available for
the benefit oruse of adisqualifiedperson)?. . . . . . . ... ... ... o . D Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a pernod after
termination of government service, If terminatingwithin 90days}. . . . . . .. ... ... ... D Yes No
b If any answer 1s "Yes" to 1a(1){6), did any of the acts fall to qualify under the exceptions described wn |____|___|___ 4
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions . . . . . . . . . .. .. 1b
Organizations relying on a current notice regarding disaster assistance, check here . . . . .. ... ... ... » l:l —‘
¢ Did the foundation engage in a prnior year in any of the acts described in 1a, other than excepted acts, that |____|___.
were not corrected before the first day of the tax yearbeginning n 20192 . . . . . . . . . . o . o ittt e e e e e e 1c X
2 Taxes on falure to distribute income (section 4942} {(does not apply for years the foundation was a pnvate
operating foundation defined in section 4942())(3} or 4942())(5))
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIi, lines
6d and 6e) for tax year(s) beginning before 20197 . . . . . . . . . . . .. oo s e Yes No
If "Yes," list the years P . , .
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942{a)(2)
{relating to Incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to |___ _|____|__ ]|
all years listed, answer "No" and attach statement -See INSIrUCLIONS ) . . . . . . . . . . . i i i v v v it v e e e e 2b
c If the provisions of secton 4942(a){2) are being apphed to any of the years hsted in 2a, hst the years here
> . . .
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
atany ttmeduringthe year? . . . . . . . . . i it i e e e e e e e e e e e e e s e e e L__]Yes No
b If "Yes" did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer penod approved by the
Commissioner under section 4943{c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720, Schedule C, to determmne if the | __ _|____|__ |
foundation had excess business holdings 1n 2019 ) . . . . L . .t i i i i b i s e e h e e e e e e e e e e e e e e .. 3b
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969} that could jeopardize its _]
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4b X
Form 990-PF (2019)
JSA

9E1450 1 000
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Form 990-PF {2019) 57-1027898 ' Page 6
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a Duning the year, did the foundation pay or incur any amount to Yes | No
(1) Carry on propaganda, or otherwise attempt to influence legisiation (sectton 4945(e))? , . . . . . D Yes No -
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voter registration drive?, | . . . . . . . . . . . e b e e e e e e Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? . . . . . . . . . . . Yes No
(4) Provide a grant to an organization other than a chantable, etc, organization described in
section 4945(d}4)(A)? See INSITUEHONS . . . . . . . v v v v v u et e e e e e Yes No
(5) Provide for any purpose other than rehgious, chantable, scientific, literary, or educational
purposes, or for the prevention of cruelty to children oranimals? , . . . ., ... ... ..... Yes No
b If any answer i1s "Yes" to 5a(1)4{5), did any of the transactions fail to qualify under the exceptions descnibed in
Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions , , , . . . . . ... . . [
Organizations relying on a current notice regarding disaster assistance, check here , . . . . . . . . . v v v v « o 4« > I:’
¢ |If the answer I1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility forthegrant?, . . . . . .. ... ... ... .. Yes r__] No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? _ | _ | . . L L L. L e e e e e e e Yes No
b Did the foundation, dunng the year, pay premiums, directly or indirectly, on a personal benefit contract? . , . . ., ... .. 6b X
If "Yes" to 6b, file Form 8870
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. . I:l Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? . . . . . ... .. 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) duringtheyear?, , , . . . . . . v . v v« v v . .. ‘_| Yes I_X_l No
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Title, and average
hours per week
devoted to position

{c) Compensation
{if not paid,
enter -0-)

(d) Contnbutions to
employee benefit plans
and deferred J

(a) Name and address

{e) Expense account,
other allowances

WILLIAM LOWNDES, III

PRES/TREAS, AS R

P.0. BOX 5042, SPARTANBURG, SC 29304 -0- -0- -0-
HENRIETTA M. LOWNDES SEC/TRUSTEE, AS
P.0. BOX 5042, SPARTANBURG, SC 29304 -0- -0- -0-

2 Compensation of five highest-paid employees

"NONE."

(other than those included on line 1 - see instructions).

If none, enter

{d) Contributionsto

{a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c} Compensation

employee benefit
plans and deferred
compensation

{e) Expense account,
other allowances

NONE NONE NONE NONE
Total number of other employees paid over $50,000 - « v v v v v v v v v e i e e e e e e e e e » NONE

Form 990-PF (2019)
JSA

SE1460 1000

SN7093 976M 04/21/2020 08:26:37



, 57-1027898

Form 990-PF (2019)

Page 7

1sA'IIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE."

{a) Name and address of each person paid more than $50,000 {b) Type of service {c) Compensation
NONE NONE
Total number of others receiving over $50,000 for professionalservices . . . . . .. ... ............ » NONE
Part IX-A Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the number of E
xpenses
orgamizations and other beneficiaries served, conferences convened, research papers produced, etc
1NONE
2
3
4
Part IX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2

1NONE

All other program-relatedinvestments See instructions

3NONE

Total. Add lines Tthrough 3 . . . . v v v 0 0 it i i e i s ittt e st et e i e e e

JSA
9E1465 1000

SN7093 976M 04/21/2020 08:26:37

Form 990-PF (2019)
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Form 990-PF {2019) 57-1027898 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Farr market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly fair market value 0f SECUNHIES . . . . . . & . o v v v e e e e e e e e e e e e e 1a 16,915,978.
b Average of monthlycash balances. . . . . . . . . . . i i i i it it e e e e 1b 528,925.
¢ Fair market value of all other assets (see INStructions). . . . . . . . . . v v v v v vttt e e e e 1c NONE
d Total (add ines 1a, b, and c) . . . . . . .. o v i it e e 1d 17,444,903.
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanation) . . . . .. ... ... ........ |l
2 Acquisition indebtedness applicable to ne 1assets . . . . . . . v v vt v it i e e e 2 NONE
3 Subtracthine 2 fromline 1d. . . . . . . . ittt e e e e e e e e 3 17,444,503,
4 Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see
INSITUCHIONS) . . . . o o i e ettt e e e e e e e e e e e e e e e e e e e e e 4 261,674.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V,line4 | 5 17,183,229.
Mmlmum investment return. Enter 5%oflineb . . . . . . . . . ... 0 e e 6 859,161.
Distributable Amount (see instructions) (Section 4942(j}(3) and (j}{5) private operating foundations
and certain foreign organizations, check here blj and do not complete this part)
1 Mimimum investment return fromPart X, line 6 . . . . . . . . . e e e 1 859,161.
2a Taxon investment income for 2019 from Part VI, ine5 . . ... .. 2a 10,138.
b Income tax for 2018. (This does not include the tax from Part VI.}. . | 2b
C AddIines 28 and 2b. . . . ottt e e e e e e 2c 10,138.
3 Distributable amount before adjustments. Subtract line 2¢c fromline 1. . . . . . . . .. .. ... ... 3 849,023.
4 Recoveries of amounts treated as qualifying distributions. . . . . . . . . .ttt e e e . 4 NONE
5 Addlines 3and d . . . . . .. ... e e e e e e e e 5 849,023,
6 Deduction from distributable amount (See INStFUCHIONS) . &« « v v v v v o v v e b e e e e e e e e 6 NONE
7 Distributable amount as adjusted Subtract line 6 from hine 5. Enter here and on Part XIll,
1T - O I T 7 849,023,
Qualifying Distributions (see instructions) '
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d),hne 26. . . . . . . ... ... .... 1a 808,824.
b Program-related investments -total from Part IX-B. . . . . . . . . . . i i e e e e e, 1b
2 Amounts paid to acquire assets used {(or held for use) directly in carrying out charitable, etc,
PUIPOSES . & v v v v v i v e e e e e e e e e e e e e e e e e e e e e e e e e e 2 NONE
3 Amounts set aside for specific chantable projects that satisfy the: _
a Suitability test (prior IRS approvalrequired) . . . . . . . ... ... ... ... .. . 3a NONE
b Cash distribution test (attach the required schedule) . . . . . . . .. . . i i i v it e e e, 3b NONE
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, line 4 | 4 808,824.
5 Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See INStrUCtONS, . . . . . o v v v v o e e e e e e e 5 N/A
6 Adjusted qualifying distributions. Subtract line 5 fromlined . ... ... ... ... ......... 6 808,824.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
Form 990-PF (2019)
JSA

SE1470 1000

SN7093 976M 04/21/2020 08:26:37
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57-1027898

Form 990-PF (2019} Page 9
Undistributed Income (see instructions)
(a) (b) (c) {d)
1 Distributable amount for 2019 from Part X, Corpus Years priorto 2018 2018 2019
- T 849,023.
' 2 Undistnbuted income, if any, as of the end of 2019
a Enter amountfor2018only., . . . . .. .. .. 694,633,
b Total for prioryears 20 ,20 ,20 NONE |
3 Excess distnbutions carryover, if any, to 2019
a From2014 . ... .. NONE
b From2015 . .. ... NONE
¢ From2016 . . . ... NONE
d From 2017 . . . . . . NONE
e From2018 . . ... . NONE
f Totalof ines 3athroughe . . . . . ... ... NONH |
4 Qualifying distributions for 2019 from Part XII,
line4 » $ 808,824.
a Applied to 2018, but not more than line 2a . . . 694,633.
b Applied to undistnbuted income of prior years
(Election required - see instructions) . . . . . . . NONH
¢ Treated as distributions out of corpus (Election
required - see instructions} , , . . . .., . ... NONE
d Applied to 2019 distributable amount. . . . . . 114,191.
e Remaining amount distnbuted out of corpus. . . NONE {
5 Excess distnbutions carryover applied to 2019
e o o o ] 7 27 Now NowE
6 Enter the net total of each column as
indicated below:
a Corpus Add lines 3f, 4c, and 4e Subtract line 5 NONEK
b Prior years’ undistnbuted tncome Subtract
linedbfromine2b. . . . ... ... ..... NONE
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . . . . .. NONE
d Subtract line 6c from line 6b Taxable
amount -see INStTUCHIONS .+ + . . . « . . . . . . NONE
e Undistributed income for 2018. Subtract line
4a from line 2a Taxable amount - see
INSIAUCLIONS  © « v v« v v v v v v v e e e e .
f Undistnbuted income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed In2020. . . . . ... h e ... 734,832,
7 Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b}{1{F) or 4942(g){3) (Election may be
required - see Instructions) . . . .. . .. .. . NONH
8 Excess distnibutions carryover from 2014 not
apphed on hine 5 or hine 7 (see instructions) . . . NONE
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromlne6a . . . . . .. NONH
10 Analysis of line 9
a Excess from 2015 . . . NONE
b Excess from 2016 . . . NONE
¢ Excess from 2017 . . . NONE
d Excess from 2018 . . . NONE
e Excess from 2019 NONE

JSA
9E1480 1000

SN7093 976M 04/21/2020 08:26:37

Form 990-PF (2019)
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Form 990-PF (2019) 57-1027898 Page 10

Part XIV Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling is effective for 2019, enter the date oftheruling . . . . . . . . . . . . .. »
b Check box to indicate whether the foundation 1s a private operating foundation described in section I l 4942()}(3) or | I 4942())5)
2a Enter the lesser of the ad- Tax year Prior 3 years
(e) Total
justed net income from Part {a) 2019 (b) 2018 (c) 2017 (d) 2016

| or the minimum investment
return from Part X for each
yearhsted. . oo « « «

b 85%ofline2a . . . N\g -«
€ Qualifying distributions from Part

X, hne 4, for each year listed
d Amounts included in line 2¢ not

used directly for active conduct

of exemptactvities . . « . .

€ Qualifying distnbutions made \
directly for active conduct of \
exempt activities Subtract hne /
2dfromline2c . . . . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon «+ \ /
@ “Assets” alternative test - enter
(1) value of all assets. - . . \
(2) value of assets qualifying
under section ><
4942()(34BMN. . . . .
b “Endowment* alternative test- /
enter 2/3 of minimum tnvest-
ment return shown in Part X, / \
ting 6 for each yearlisted . . . \

N\

/

€ ~Support" alternative test - enter

(1) Total support other than
gross investment income
{interest, dividends, rents,

payments on securities
loans (section 512(a)(s)),
orroyalties). .« . . . .

{2) support trom general
public and 5 or more
exempt organizations as

provided n section 49
OU3NBNM) . . T
{3) Largest am ,

{4) Gross investment income .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.) .
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d}(2}.)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check hereblf the foundation only makes contributions to preselected chantable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 23, b, ¢, and d. See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which applhcations should be submitted and information and matenals they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

'5;?1\490 1000 Form 990-PF (2019)

SN7093 976M 04/21/2020 08:26:37 13 -



57-1027898
Form 990-PF {20189) Page 11
Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

H If dividual,
Recipient ﬁ?{{ﬁgé&%ﬁ&g F?&?ﬂ:ﬁ?n Purpos$ obf g'rant or Amount
Name and address (home or business) Y oetanbal contemaner recipient contribution

a Paid during the year

SEE STATEMENT 22 795, 000.

B I » 3a 795, 000.
b Approved for future payment

[ -] » 3b

Form 990-PF (2019)

JSA
9E1491 1000

SN7093 976M 04/21/2020 08:26:37 14 -




57-1027898 -

Form 990-PF (2019) P:ge 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 (e)
Related or exempt
Busmtaas:cnde An'(l::t.lnt Exclus(x:)n code Angg:mt func.tlon income
1 Program service revenue (See instructions )
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash investments -
4 Dividends and interest from secunties . . . . 14 232,937.
5 Net rental income or {loss) from real estate: I
a Debtfinanced property . . . . . . . . ..
b Not debt-financed property . . . . . . ..
6 Net rental income or {loss) from personal property
7 Other investment income . + « « « « « + &
8 Gain or (loss) from sales of assets other than inventory)| 18 297 1 639.
9 Net income or {loss) from special events
10 Gross profit or {loss) from sales of inventory . .
11 Other revenue a
b _BARCLAYS ETN SELEC 14 29,560.
¢ 2017 FED REFUND 1 2,050.
d
e
12 Subtota! Add columns (b}, (d), and (e} . . . . 562,186.
13 Total. Add line 12, columns (b), {d), BN (B) « « « « « v v v o o v b e e e et e e e e e e e e e e e 13 562,186.

(See worksheet 1n line 13 instructions to verify calculations )

Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions )

NOT APPLICABLE

Form 990-PF (2019)
JSA
9E1492 1000

SN7093 976M 04/21/2020 08:26:37 15 -



Form 990-PF-{2019) 57-1027898

Page 13

Part XVII Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c}) (other than section 501(c}{3) organizations) or in section 527, relating to political

organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:

[ 0T
{2) Other @ssets. . « ¢ . v v v i i ittt e it e s e e e e e e et e e e e e e e e e e e
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization. . . . . .« « o o o it ittt e e e
(2) Purchases of assets from a noncharitable exempt organization. . . .« . .« - o v i b o s
(3) Rental of facilities, equipment, orother assets. . . . . . - - . .« . . oo it e e e
(4) Reimbursement arrangements . . . . . o o vt et e e e e e e e e e e e e e e e e
{5) Loans Or lo@n QUArantees . « « - « v v v o v b e h e e e e e e e e e
(6) Performance of services or membership or fundraising solicitations . . . . . . . . . .. ... oL
¢ Sharing of facilities, equipment, mailing lists, other assets, or paidemployees. . . . . . . . ... . ... ... ..

Yes | No

1a(1)

1a(2)

1b(1)

1b{2)

1b(3)

1b(4)

1b(5)

1b{6)

1¢c

><><><><><><><l_><><

d If the answer to any of the above s "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d} the value of the goods, other assets, or services received

(a) Line no {b) Amount involved {c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a |s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described 1n section 501{c) (other than section 501(c){3)) orinsection 5277. . . . . . . .« v v v v i v e v v u e

b If "Yes," complete the following schedule.

D Yes No

(a) Name of organization {b) Type of organization {¢) Description of relationship

Under penalttes of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belef, it is true,
correct, and complete D of prep {other than taxpayer) 15 based on all information of which preparer has any knowledge
Sign M e iscuss this return
H; ’ | ’ w:: ::e I:rzpt:ev shov:vhns beel‘ow?
e Si naturerof officer or trustee Date Title See Instructions Yes No
} (Ml on / ZZ
Paid Print/Type preparer’s name ——?rer‘s ature Date Check L_] i | PTIN
al DAVID WILLERT ) WiV, 04/21/2020]settemploved | P02093699
Preparer | . .me B RELIANCE INTEGRATED SOLUTIONS LLC Frm'sEIN_ B> 48-1248384
Use Only Firm'saddress 4900 W. BROWN DEER RD.
BROWN DEER, WI 53223 Phoneno  414-815-3717

JSA
9E1493 1000

SN7093 976M 04/21/2020 08:26:37

Form 990-PF (2019)




THE LOWNDES FOUNDATION, INC

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

OTHER REVENUE

CIBC ATLAS INCOME OPPORTUNITIES FUND INS

ALLIANCE DATA SYSTEMS CORP COM
AMERICAN TOWER CORPORATION
AMERIPRISE FINL INC COM
AMETEK INC NEW COM

AMPHENOL CORP CL A

ANALOG DEVICES INC COM

ANGEL OAK MULTI-STRATEGY INCOME FUND CLA

APPLE INC COM
ASHLAND GLOBAL HLDGS INC COM
AUTOMATIC DATA PROCESSING INC COM
BLACKROCK INC COM
BLACKSTONE GROUP INC COM CL A
BOEING CO COM
BORGWARNER INC COM
BROWN FORMAN CORP CL B
CDW CORP COM
CIGNA CORP NEW USD
CVS HEALTH CORP COM
CAPITAL ONE FINL CORP COM
CARTER INC COM
CHEVRON CORP NEW COM
CHURCH & DWIGHT INC COM
CIMAREX ENERGY CO COM
CISCO SYS INC COM
CINTAS CORP COM
CITIGROUP INC COM NEW
CITRIX SYS INC COM
COGNIZANT TECH SOLUTIONS CRP COM
COMCAST CORP CL A
CONCHO RES INC COM
SN7093 976M 04/21/2020 08:26:37

REVENUE
AND

EXPENSES

PER BOOKS

57-1027898

NET

INVESTMENT
INCOME

17

140.
11,047.
123.
1,958.
1,128.
268.
368.
2,070.
16,417.
3,180.
276.
2,620.
3,356.
762.
2,184.
330.
292.
94.

511.
1,438.
626.
3,956.
450.
92.
4,710.
252.
4,151.
244,
308.
2,541.
111.

STATEMENT

1



THE LOWNDES FOUNDATION, INC

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS

COOPER COS INC COM NEW
CORTEVA INC COM

DANAHER CORP COM

DOLLAR GEN CORP NEW COM
DOMINOS PIZZA INC COM
DOW INC COM

DOWDUPONT INC COM

DUPONT DE NEMOURS INC COM

EOG RES INC COM 1,

ECOLAB INC COM

ENCOMPASS HEALTH CORP COM
EQUINIX INC COM PAR
EXPEDIA INC DEL COM NEW
FMC CORP COM NEW

FIDELITY NATL INFORMATION SVCS INC COM 2,
JPMORGAN MID CAP VALUE FUND CL L #758 6,

FORTIVE CORP COM
GLOBAL PMTS INC COM
HCA HEALTHCARE INC

HARDING LOEVNER INSTITUTIONAL EMERGING M 10,

HEXCEL CORP NEW COM

HOME DEPOT INC COM 3,
HONEYWELL INTERNATIONAL INC COM 3,
HUBBELL INC COM 1,

HUMANA INC COM

INTERCONTINENTAL EXCHANGE, INC COM 2,
JPMORGAN CHASE & CO COM 5,
JOHNSON & JOHNSON COM 4,

JONES LANG LASALLE INC COM
KAR AUCTION SVCS INC COM
KLA CORPORATION

KANSAS CITY SOUTHERN COM

KINDER MORGAN INC DEL COM 2,

SN7093 976M 04/21/2020 08:26:37

57-1027898

NET

INVESTMENT
INCOME

994.

004.

872.
359.
224.
126.
442.
462.

600.
814.
039.
256.
776.
399.
532.
136.
566.

96.
366.
735.

18

994.
865.
231.
423.
943.
362.
1,004.
468.
851.
974.
770.
701.
2,872.
6,359.
224.
126.
442.
10,462.
286.
3,600.
3,814.
1,039.

2,776.
5,399.
4,532,
136.
566.
96.
366.
1,930.

STATEMENT 2




THE LOWNDES FOUNDATION, INC

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

L3 HARRIS TECHNOLOGIES INC

LAM RESH CORP COM

MSCI INC CL A

MARRIOTT VACATIONS WRLDWDE CP COM

MARRIOTT INTERNATIONAL CL A

MASCO CORP COM

MATTHEWS PACIFIC TIGER FUND- IS #102

MERCK & CO INC NEW COM

MICROSOFT CORP COM

MICROCHIP TECHNOLOGY INC COM

NEXTERA ENERGY INC COM

OCCIDENTAL PETE CORP COM

ORACLE CORP COM

PARKER HANNIFIN CORP COM

PEPSICO INC COM

PIONEER NAT RES CO COM

PRUDENTIAL FINL INC COM

QUALCOMM INC COM

RAYTHEON CO COM NEW

ROPER TECHNOLOGIES, INC.

ROSS STORES INC COM

SBA COMMUNICATIONS CORP NEW CL A

SCHWAB CHARLES CORP NEW COM

SKYWORKS SOLUTIONS INC COM

STRYKER CORP COM

TD AMERITRADE HLDG CORP COM

TJX COS INC NEW COM

TELEFLEX INC COM

TEXAS INSTRUMENTS INC COM

THERMO FISHER CORP COM

TRACTOR SUPPLY CO COM

TRANSUNION COM

TWEEDY BROWNE GLOBAL VALUE FUND #1
SN7093 976M 04/21/2020 08:26:37

REVENUE
AND

EXPENSES

PER BOOKS

57-1027898

NET

INVESTMENT
INCOME

19

1,083.

890.
475,
1,587,

415.
337.
386.
 165.
13,491.

STATEMENT 3



THE LOWNDES FOUNDATION, INC . 57-1027898

FORM 990PF, PART I - DIVIDENDS AND INTEREST FROM SECURITIES

REVENUE
AND NET
EXPENSES INVESTMENT

DESCRIPTION PER BOOKS INCOME
US BANCORP DEL COM NEW 3,797. 3,797.
UNION PAC CORP COM 2,705. 2,705.
UNITED TECHNOLOGIES CORP COM 3,422. 3,422.
UNITEDHEALTH GROUP INC COM 3,056. 3,056.
UNIVERSAL HLTH SVCS INC CL B 155. 155.
VF CORP COM 2,135. 2,135.
VERSUS CAPITAL REAL ASSETS FUND 7,308. 859.
VISA INC COM CL A 1,737. 1,737.
VIRTUS SEIX FLOATING RATE HIGH INCOME R6 5,887. 5,887.
WASTE MANAGEMENT INC COM 286. 286.
WELLS FARGO & CO NEW COM 4,380. 4,380.
WESTERN ALLIANCE BANCORP COM 306. 306.
XILINX INC COM 482. 482.
XYLEM INC COM 302. 302.
ZOETIS INC CL A 559. 559.
CIBC CASH RESERVE 11,466. 11,466.
GENPACT LIMITED SHS 57. 57.
LINDE PLC COM 2,241. 2,241.
MEDTRONIC PLC SHS 3,557. 3,557.
APTIV PLC COM NEW 350. 350.
PENTAIR PLC SHS 235. 235.
TE CONNECTIVITY LTD REG SHS 611. 611.

TOTAL 232,937. 224,770.

SN7093 976M 04/21/2020 08:26:37 STATEMENT 4




THE LOWNDES FOUNDATION, INC . 57-1027898

FORM 990PF, PART I - OTHER INCOME

REVENUE
AND NET

EXPENSES INVESTMENT
DESCRIPTION PER BOOKS INCOME
OTHER REVENUE 2,050.
BARCLAYS ETN SELECT MLP ETN 29,560. 29,560.

TOTALS 31,610. 29,560.
SN7093 976M 04/21/2020 08:26:37 STATEMENT 5



THE LOWNDES FOUNDATION,

FORM 990PF, PART I

TRUSTEE FEES-PRIN (NON-DEDUCTI

SN7093 976M 04/21/2020 08:26:37

- OTHER PROFESSIONAL FEES

EXPENSES
PER BOOKS

57-1027898

NET
INVESTMENT
INCOME

22

CHARITABLE
PURPOSES

STATEMENT 6




THE LOWNDES FOUNDATION, INC

FORM S990PF, PART I - TAXES

FEDERAL TAX PAYMENT - PRIOR YE
FEDERAL ESTIMATES - PRINCIPAL
FOREIGN TAXES ON QUALIFIED FOR

TOTALS

SN7093 976M 04/21/2020 08:26:37

REVENUE
AND

EXPENSES

PER BOOKS

57-1027898

NET
INVESTMENT
INCOME

23

STATEMENT

7



THE LOWNDES FOUNDATION, INC . 57-1027898

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND NET
EXPENSES INVESTMENT CHARITABLE
DESCRIPTION PER BOOKS INCOME PURPOSES
FOREIGN CONVERSION 32. 24. 8.
NORTH AMERICAN COMPANY LIFE 109,457.
TOTALS 109, 4889. 24. 8.
SN7093 976M 04/21/2020 08:26:37 STATEMENT 8



THE LOWNDES FOUNDATION, INC

FORM 990PF, PART II - CORPORATE STOCK

ASHLAND INC NEW COM

AUTOMATIC DATA PROCESSING INC
CISCO SsYS INC

COMCAST CORP CL A

CVS HEALTH CORP

DANAHER CORP COM

FIDELITY NATL INFORMATION SVCS
FISERV INC COM

JPMORGAN CHASE & CO COM

MERCK & CO INC NEW COM

ORACLE CORP COM

PEPSICO INC COM

STRYKER CORP COM

UNITED TECHNOLOGIES CORP COM
VF CORP COM

WELLS FARGO & CO NEW COM
MATTHEWS PACIFIC TIGER FD CL I
PENTAIR PLC SHS

AMAZON.COM INC COM

AMETEK INC NEW COM

ANSYS INC COM

AUTOZONE INC COM

BROWN FORMAN CORP CL B

CHURCH & DWIGHT INC COM
COGNIZANT TECH SOLUTIONS CRP
HCA HOLDINGS INC COM

DOLLAR TREE INC COM

EQUINIX INC COM

HUMANA INC COM

SN7093 976M 04/21/2020 08:26:37

57-1027898

v

ENDING
BOOK VALUE

15,533.
23,075.
68,951.
29,793.

56,684.
87,027.
45,174.
56,554.
21,209.
17,424.
79,641.
13,897.
100,794.
33,056.
44,550.
550,363.
12,634.
111, 955.

7,051.

6,613.
10,142.

3,894.

7,217.

6,606.
5,207.
5,222,

25

ENDING
FMV

19,668.
133,502.
154,479.
131,492.

215,025.
303,633.
276,703.
215,791.
76,489.
54,199.
134,347.
84,816.
164,436.
105, 440.
90,061.

STATEMENT 9



THE LOWNDES FOUNDATION, INC

FORM 990PF, PART II - CORPORATE STOCK

INTERCONTINENTALEXCHANGE INC
JONES LANG LASALLE INC COM
MARRIOTT INTERNATIONAL CL A
MICROCHIP TECHNOLOGY INC COM
MOHAWK INDS INC COM

ROPER TECHNOLOGIES, INC.

TE CONNECTIVITY LTD

TJX COS INC NEW COM

APPLE INC COM

BLACKROCK INC COM

JOHNSON & JOHNSON COM
MEDTRONIC INC COM

MICROSOFT CORP COM

ROSS STORES INC COM

UNION PAC CORP COM
UNITEDHEATLH GROUP INC COM
ALLIANCE DATA SYSTEMS CORP
AMPHENOL CORP CL A

CONCHO RES INC COM

KANSAS CITY SOUTHERN COM
PRUDENTIAL FINL INC COM
SKYWORKS SOLUTIONS INC COM
TD AMERITRADE HLDG

CITRIX SYS INC COM

CAPITAL ONE FINL CORP COM
VISA INC COM CL A

UNIVERSAL HEALTH SVCS
AMERIPRISE FINL INC COM
CITIGROUP INC COM NEW

SN7093 976M 04/21/2020 08:26:37

57-1027898

ENDING
BOOK VALUE

127,521.
9,050.
7,492.

11,504.
7,512.
6,776.

67,229.
37,867.
65,988.
141,242.
124,650.
60,274.
16,436.
27,464.
13,745.

8,877.
16,274.
11,218.

5,601.

9,595.
40,228.
76,780.
23,252.
22,946.

107,973.

26

ENDING
FMV

209,163.
27,506.
48,458,
67,230.
18,411.
58,448.

121,204.
289,833.
128,189.
210,928.
183,222.
405,604.

61,586.
124,926.
207,844.

42,426.
19,353.
38,903.

32,638.

19,297.
64,422,
293,312.
37,013.
54,805.
163, 055.

STATEMENT 10



THE LOWNDES FOUNDATION, INC

FORM S90PF, PART II - CORPORATE STOCK

FMC CORP COM

SBA COMMUNICATIONS CORP COM
CROWN HLDGS INC COM

KINDER MORGAN INC DEL COM
MONSTER BEVERAGES CORP COM
PIONEER NAT RES CO

US BANCORP DEL COM NEW

WEX INC COM

TRACTOR SUPPLY CO

BERRY GLOBAL GROUP INC
BOEING CO COM

DOLLAR GEN CORP NEW COM
EPAM SYS INC COM

HOME DEPOT INC COM

HUBBELL INC COM

IVA INTERNATIONAL FUND CL I
LKQ CORP COM

ANGEL OAK MULTI-STRATEGY INCOM
VIRTUS SEIX FLOATING RATE HIGH
ALLERGAN PLC SHS

ALPHABET INC CAP STK CL A
ALPHABET INC CAP STK CL C
BORGWARNER INC COM

CARTER INC COM

CIGNA CORP NEW USD

EOG RES INC COM

GLOBAL PMTS INC COM

HD SUPPLY HLDGS INC COM
NEXTERA ENERGY INC COM

SN7093 976M 04/21/2020 08:26:37

57-1027898

ENDING
BOOK VALUE

27

413,933.

15,854.
89,894.
20,373.
28,466.
105,670.
94,822.
46,622.
21,596.
23,334.

ENDING

43,721.
68,923.
42,146.
53,539.
34,508.
108,078.
169,629.
41,264.
26,537.
32,341.
77,205.
80,018.
103, 746.
138,453.
44,789.

401,078.

92,418.
298,155.
21,083.
34,223.
159,911.
89,372.
105,520.
30,728.
53,760.

STATEMENT 11



THE LOWNDES FOUNDATION, INC

FORM 990PF, PART II - CORPORATE STOCK

O REILLY AUTOMOTIVE INC NEW CO
PTC INC COM

QUALCOMM INC COM

REXNORD CORP NEW COM

SPROUTS FMRS MKT INC COM
THERMO FISHER CORP COM

ULTA BEAUTY, INC

AMERICAN TOWER CORPORATION
CIBC ATLAS INCOME OPPORTUNITIE
EDWARDS LIFESCIENCES CORP
EURONET WORLDWIDE INC COM
FLEETCOR TECHNOLOGIES INC
FORTIVE CORP COM

IHS MARKIT LTS SHS

JPMORGAN MID CAP VALUE FUND CL
LIGAND PHARMECEUTICALS INC COM
JAZZ PHARMACEUTICALS PLC

ADOBE SYS INC

APTIV PLC

AUTODESK INC

BRIGHT HORIZONS FAM SOL
CHEVRON CORP NEW

CIMAREX ENERGY CO

DOWDUPONT INC

EXACT SCIENCES CORP

EXPEDIA INC DEL

HEXCEL CORP NEW

HONEYWELL INTERNATIONAL INC
MASCO CORP

SN7093 976M 04/21/2020 08:26:37

57-1027898

ENDING
BOOK VALUE

24,344,
30,452.
105,791.
13,511.
24,368.
56,395.
11,643.
60,048.
401,866.
23,354,
42,591.
24,827.

23,402.
380,807.

30,111.
53,141.
27,895.
42,660.
15,199.
93,715.

27,544.
23,329.

136,174.
31,712.

28

ENDING
FMV

44,264.
49,727.
154,844.
20,714.
21,401.
139,369.
18,986.
113,991.
500,596.
61,822,
88,864.
45,460.

46,943.
488,537.

28,662.
117,412.
37,798.
70,816.
28,705.
94,600.

47,072.
32,770.

189,567.
40,408.

STATEMENT 12



THE LOWNDES FOUNDATION, INC
FORM S90PF, PART II - CORPORATE STOCK

MSCI INC

PARKER HANNIFIN CORP

PRA HEALTH SCIENCES INC

RED HAT INC

TELEFLEX INC

TRANSUNION COM

TWEEDY BROWNE GLOBAL VALUE FUN
XILINX INC

ALEXION PHARMACEUTICALS INC CO
ANALOG DEVICES INC COM
BARCLAYS ETN SELECT MLP ETN
CENTENE CORP DEL COM

COOPER COS INC COM NEW
ENCOMPASS HEALTH CORP COM
HARDING LOEVNER INSTITUTIONAL
KAR AUCTION SVCS INC COM

LINDE PLC COM

MARRIOTT VACATIONS WRLDWDE CP
OCCIDENTAL PETE CORP COM
RAYTHEON CO COM NEW

T MOBILE US INC COM

VERSUS CAPITAL REAL ASSETS FUN
WESTERN ALLIANCE BANCORP COM
WORLDPAY INC CL A

ZOETIS INC CL A

BLACKSTONE GROUP INC COM CL A
CDW CORP COM

CINTAS CORP COM

COSTAR GROUP INC COM

SN7093 976M 04/21/2020 08:26:37

57-1027898

ENDING
BOOK VALUE

41,324,

74,770.
102,187.
16,164.
25,574.
16,370.

29

STATEMENT 13



THE LOWNDES FOUNDATION, INC

FORM 990PF, PART II - CORPORATE STOCK

DISNEY WALT CO COM

DOMINOS PIZZA INC COM

DUPONT DE NEMOURS INC COM
ECOLAB INC COM

GENPACT LIMITED SHS

GLOBAL BLOOD THERAPEUTICS INC
HCA HEALTHCARE INC

IAA INC COM

KEYSIGHT TECHNOLOGIES INC COM
KLA CORPORATION

LAM RESH CORP COM

LIVENT CORP COM

L3 HARRIS TECHNOLOGIES INC
SCHWAB CHARLES CORP NEW COM
TEXAS INSTRUMENTS INC COM
WASTE MANAGEMENT INC COM
XYLEM INC COM

SN7093 976M 04/21/2020 08:26:37

57-1027898

ENDING
BOOK VALUE

30

60,129.
27,077.
58,980.
B85,971.
25,510.
17,342.
16,811.
24,685.
43,882.
18,225.
35,604.
13,033.
33,21s6.
106,171.
82,226.
82,944.
25,905.

TOTALS 8,

ENDING
FMV

65,662.
29,672.
36,530.
102,092.
28,127.
18,839.
40,796.
30,965.
51,623.
20,133.
53,802.
10,346.
31,461.
114,857.
83,517.
85,470.
27,734.

STATEMENT 14



THE LOWNDES FOUNDATION, INC

FORM 990PF, PART II - OTHER INVESTMENTS

cosT/
FMV
DESCRIPTION COR F
NORTH AMERICAN COMPANY LIFE c
LIGHTHOUSE GLOBAL OFFSHORE FUN C
KING STREET CAPITAL LTD C
TOTALS

SN7093 976M 04/21/2020 08:26:37

57-1027898

ENDING
BOOK VALUE

109,457.
750,000.
500,000.

31

STATEMENT
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THE LOWNDES FOUNDATION, INC . 57-1027898

FORM 9S50PF, PART III - OTHER DECREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT

ROC ADJUSTMENT 5,279.

ROUNDING AND TIMING 465.
TOTAL 5,744.

STATEMENT 16

XD576 2 000
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THE LOWNDES FOUNDATION, INC

57-1027898

FORM S9S90PF, PART XV, LINE 3a - CONTRIBUTIONS GIFTS, GRANTS PAID

RECIPIENT NAME:
MERCATUS CENTER
George Washington Univ
ADDRESS:
3434 WASHINGTON BLVD. 4TH FLOOR
ARLINGTON, VA 22201-4433
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... .ttt iiiitnnnenansenaees

RECIPIENT NAME:
THE INDEPENDENT INSTITUTE
ADDRESS :
100 SWAN WAY, SUITE 200
OAKLAND, CA 94621-1428
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PAID .. ..ttt ittt aeaeae e

RECIPIENT NAME:
INSTITUTE FOR JUSTICE
ADDRESS:
901 N. GLEBE ROAD, SUITE 900
ARLINGTON, VA 22203
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PAID ... ..ttt ittt eaaae e

XD576 2000

SN7093 976M 04/21/2020 08:26:37

STATEMENT 17
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THE LOWNDES FOUNDATION, INC

57-1027898

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS GIFTS, GRANTS PAID

RECIPIENT NAME:
HERITAGE FOUNDATION
ADDRESS :
214 WASHINGTON AVE NE
WASHINGTON, DC 20002-4999
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... it ii ittt ittt nnnenannans

RECIPIENT NAME:
FOUNDATION FOR ECONOMIC
EDUCATION

ADDRESS:
1819 PEACHTREE ST NE #300
Atlanta, GA 30309

RELATIONSHIP:
NONE

PURPOSE OF GRANT:
CONTRIBUTION

FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ...ttt it ieeenannns

RECIPIENT NAME:
HILLSDALE COLLEGE
ADDRESS :
33 EAST COLLEGE STREET
HILLSDALE, MI 49242-1205
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... iitiiiiniiiennennnnnenenn

XD576 2 000

SN7093 976M 04/21/2020 08:26:37

STATEMENT 18
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THE LOWNDES FOUNDATION, INC . 57-1027898 _
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS, GIFTS, GRANTS PAID

RECIPIENT NAME:
CATO INSTITUTE
ADDRESS:
1000 MASSACHUSETTS AVENUE, NW
WASHINGTON, DC 20001
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ..t ittt ittt ettt eatnnssosanassananaeanas 80,000.

RECIPIENT NAME:
STUDENTS FOR LIBERTY
ADDRESS:
2221 S. CLARKE ST; 12TH FLOOR
Arlington, VA 22202
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID .. ..ttt i ittt s eean e et teeeneneaenenanaannnnen 50,000.

RECIPIENT NAME:
THE LUDWIG VON MISES INSTITUTE
ADDRESS:
518 W. MAGNOLIA AVENUE
AUBURN, AL 36832
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
pPC
AMOUNT OF GRANT PAID ...ttt ittt ittt ittt ettt ettt ttaeeeanaeen 50,000.

STATEMENT 19

XD576 2 000
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THE LOWNDES FOUNDATION, INC

57-1027898

FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS GIFTS, GRANTS PAID

RECIPIENT NAME:
S.C. PUBLIC INTEREST FOUNDATION
ADDRESS:
P.O. BOX 25989
GREENVILLE, SC 29616
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC

AMOUNT OF GRANT PAID ... ..t it tiimennnannonnneenns

RECIPIENT NAME:
THE CLEMSON INSTITUTE
FOR THE STUDY OF CAPITALISM
ADDRESS :
CLEMSON UNIV. PO BOX 1889
CLEMSON, SC 29633
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PAID ... .t iiiiiinennnnennannansen

RECIPIENT NAME:
INSTITUTE OF HUMANE STUDIES
AT GEORGE MASON UNIVERSITY
ADDRESS:
3434 WASHINGTON BLVD. - MS 1C5
ARLINGTON, VA 22201
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
pPC

AMOUNT OF GRANT PAID . ... ..t iiiiiennnneeeenennens

XD576 2000

SN7093 976M 04/21/2020 08:26:37

STATEMENT 20
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THE LOWNDES FOUNDATION, INC 57-102%7898
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS GIFTS, GRANTS PAID

RECIPIENT NAME:
Palmetto Promise Institute
ADDRESS:
PO BOX 12676
Columbia, SC 29211
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID .. it ittt ittt ittt ettt ettt et ettt e 50,000.

RECIPIENT NAME:
ATLAS NETWORK
TWO LIBERTY CENTER
ADDRESS :
4075 WILSON BOULEVARD, SUITE 310
ARLINGTON, VA 22203
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ...ttt ittt ittt ittt it ettt enannean 50,000.

RECIPIENT NAME:
U.S. TERM LIMITS FOUNDATION
ADDRESS :
1250 CONNECTICUT AVENUE; SUITE 200
Washington, DC 20036
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID . . ittt ittt ittt teeteeeeeeeneeseeeeeeneeaneens 15,000.

STATEMENT 21

XD576 2000
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THE LOWNDES FOUNDATION, INC 57-1027898
FORM 990PF, PART XV, LINE 3a - CONTRIBUTIONS GIFTS, GRANTS PAID

RECIPIENT NAME:
Judicial Watch
ADDRESS:
425 THIRD STREET S.W., SUIRE 800
Washington, DC 20024
RELATIONSHIP:
NONE
PURPOSE OF GRANT:
CONTRIBUTION
FOUNDATION STATUS OF RECIPIENT:
PC
AMOUNT OF GRANT PAID ..ttt i ittt ittt bttt ettt eeee e teseeeaeseneaens 25,000.

TOTAL GRANTS PAID: 795,000.

STATEMENT 22
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