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SCANNED MAY 0 3 2021

a

- 990-PF

Dapartment of the Treasury
Internal Revenue Service

2949105108714 1

| OME No. 1545-0047 434

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
» Do not enter sacial security numbers on this form as it may be made public.
» Go to www.irs.gov/Form980PF for instructions and the latest information.

Open

For calendar year 2019 or tax year beginning

, 2019, and ending

to Public Inspection

, 20

Name of foundation

Betty & James K. Stone Foundation

A Employer idemtification number
57-0958629

Mumber and ctreet (or P.Q. box number if mail 1s not delivered to street address)

P.O. Box 219

Room/curte

B8 Tolephone number {gee instructions)

(864) 439-9788

City or town, state or province, country, and ZiP or foreign postal code
Wellford SC 29385

G Check all that apply:

O Initial retum
[ Final retum
[0 Address change

[] initial retum of a former public chanty| p
7] Amended return

[J Name change

H Check type of organization:

X Section 501(c)(3) exempt private foundatlon(a}_,j' E
[ Section 4947(a)(1) nonexempt charitable trust [[1 Other taxable private foundati

1 Farr market value of all assets at
end of year (from Part ll, col. (c),
line 16) 0 §

[J Other (specify)

7,980,970.

J Accounting method: X4 Cash [] Accrual |

(Part I, column (d), must be on cash basis.)

1. Foreign organizations, check here .

C If exemption application 1s pending, check hered I:l

. »[]

2. Foreign arganizations mesting the 85% test,
check here and attach computaton - - » [:I

If private foundation status was terminated under
section 507(b)(1)(A), check here .

g

If the foundation Is In a 60-month termnation
under section 507(b){1)(B), check here

>

Analysis of Revenue and Expenses (The total of

{a) Revenue and

{d) Disbursements

amounts in columns (b}, {c), and (d) may not necessanly equal expenses per ) N?},::nov,:f ment fe) “iﬂ‘c";‘,‘,’;’ net '°{,ﬁ,';,a§§§§'e
the amounts in column (a) (see instructions).) books (cash basis only)
1 Contnbutions, gifts, grants, etc., received (attach schedule) 2,590,268. .
2  Check P> [X] if the foundation 1s not required to attach Sch. B v S AW
3 Interest on savings and temporary cash investments 3,368. 3,368. RECHEA/ Ry
4 Dividends and interest from secunties 100, 020. 100,020. ihinbae
8a Grossrents . . Q s
b Net rental ncome or (Ioss) ) % JUN § 3 828 N
g 6a Net gain or (loss) from sale of assets not on line 10 ”17 ,655. - N
g b Gross sales price for all assets on line 6a 405,151, N I-Ba Stmb: {1 ”
2| 7  Capital gain net income (from Part IV, line 2) 17,655 | Hwww .
@ | 8  Net short-term capital gan . - 80,585.
9 Income modifications .
10a Gross sales less retums and al|owances \§\§
b Less: Cost of goods sold
¢ Gross profit or (loss) (attach schedule)
11 Other income (attach schedule) See, Stmt 22,619.
12 Total. Add lines 1 through 11 2,733,930. 121,043. 80,585.
w | 13 Compensation of officers, directors, trustees etc
© 114  Other employee salaries and wages .
5 15 Pension plans, employee benefits R
8 16a Legal fees (attach schedule) ;
o | b Accounting fees (attach schedule) L-16b, Stmt 6,939. 3,470. 3,469.
2| ¢ Other professional fees (attach schedule)!” 35L Stmt 22,500. 11,250. 11,250.
g 17  Interest .
B |18 Taxes (attach schedule) (see mstructlons) See St‘.mt 14,250.
E 18 Depreciation (attach schedule) and depletion .
© |20 Occupancy . .
: 21  Travel, conferences, and meetmgs
£!22 Printing and publications .
m| 23 Other expenses (attach schedule) See Stmt 53,893. 4,317.
-§. 24 Total operating and administrative expenses.
g Add hines 13 through 23 . 97,582. 19,037. 14,719.
oﬂ- 25 Contributions, gifts, grants paid 1,218,722, ] © L 11,218,722,
26 Totalexpensesanddlsbursements.AddI|ne524and25 1,316,304. 19,037. 1,233,441.
27  Subtract line 26 from line 12: .
a Excess of revenue over expenses and disbursements | 1,417,626. i
b Netinvestment income (if negative, enter -0-) o 102,006.
¢ Adjusted net income (if negative, enter -0-) 80, 585.
For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019)
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Form 990-PF (2019) Page2 '
m Balance Sheets Attached schedules and amounts in the description column | _Beginning of year End of year
. should be for end-of-year amounts only {See mstructions.) (a) Book Value (b) Book Value (c) Far Market Value
1  Cash-—non-interest-bearing . . {
2 Savings and temporary cash mnvestments, . 803,761. 2,036,852. 2 946,352. ‘r‘
3  Accounts receivable » : * ) RRNE i
Less: allowance for daubtful accounts » ;
4  Pledges receivable » ’ -
Less: allowance for doubtful accounts »
-5  Grants receivable . e e . . .
6 Recewables due from officers, dlrectors trustees, and other '
disqualified persons (attach schedule) (see instructions)
7  Other notes and loans receivable (attach schedule) » AN SEEINE L
Less: allowance for doubtful accounts P R
.G'ﬂ; 8 Inventories for sale or use
@ 9 Prepaid expenses and deferred charges
< | 10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) L-10b Stmt 2,580,887.] 2,765,422, 5,034,618,
¢ Investments—corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment: basis »
Less accumulated depreciation (attach schedule) »
12 Investments—mortgage loans .
13  Investments—other (attach schedule)
14  Land, buildings, and equipment: basis » 3 SR
Less: accumulated depreciation (attach schedule) »
15  Other assets (describe » )
16 Total assets {to be completed by all filers—see the
instructions. Also, see page 1, item |) 3,384,648. 4,802,274. 7,980,970.
17  Accounts payable and accrued expenses . N
w | 18 Grants payable . .. ST
219 Deferredrevenue . . . . -
% 20 Loans from officers, directors, trustees and other dlsquallﬁed persons -
;‘__‘: 21 Mortgages and other notes payable (attach echedulo) - - 00l i
22  Other habilities (describe » ) ) I TN
23 Total liabilities (add lines 17 through 22) . »
a Foundations that follow FASB ASC 958, check here » D SR
g and complete lines 24, 25, 29, and 30. TR T
T‘: 24  Net assets without donor restrictions )
m | 25 Net assets with donor restrictions R
2 Foundations that do not follow FASB ASC 958, check here b IZI . @
e and complete lines 26 through 30. 3
5 26 Capital stock, trust principal, or current funds . 707,476. 707,476. _ \\\\\\
) 27  Paid-in or capital surplus, or land, bldg., and equupment fund Sy
3 28 Rctained camings, accumulated income, cndowmont, or othor funds 2;677,172. 1,091,798.
2 29 Total net assets or fund balances (see mnstructions) 3,384,648. 4,802,274, Fxi 0.
% | 30 Total liabilities and net assets/fund balances (see e Q\\\
< instructions) . - 3,384,648. 4,802,274. \\‘
EXl  Analysis of Changes in Net Assets or Fund Balances ]
1 Total net assets or fund balances at beginning of year—Part ll, column (a), line 29 (must agree with
end-of-year figure reported on prior year's retum) . 1 3,384,648.
2 Enter amount from Part |, line 27a 2 1,417,626.
3 Other increases not included in line 2 (itelee) b 3
4 Addlines1,2,and 3. 4 4,802,274.
5 Decreases not included in line 2 (i temlze) > 5
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part li, column (b), line 29 . 6 4,802,274.
Form 990-PF (2019)
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Form 990-PF (2019)

Page 3

Capital Gains and Losses for Tax on Investment Income

{a) List and describe the kind(s) of proparty sald {for example, real estats, (bLT;vufcc’?atg;ed (c) Date acquired (d) Date sold
2-story brick warehouse, ar common stock, 200 shs. MLC Co.) D—Donation {mo., day, yr.) {mo., day, yr.)
1a 1,500 Shares of Devon Enerqgy Corp. P 01/29/2015 |02/19/2019
b 1,000 Shares of Wells Fargo P 06/02/2004 |{07/10/2019
c 2,000 Shares of Ford Motor Co. P 01/06/2010 [02/19/2019
d 1,000 Shares of Sanofi Sponsored ADR P 01/10/2007 [02/19/2019
e See Statement
. (f) Depreciation allowed (g) Cost or other basis (h) Gan or {loss)
{e) Gross sales price {or allowable) plus expense of sale ((e) plus (f} minus {(g))
a 42,648. 0. 85,859. -43,211.
b 47,378. 0. 29,102. 18,276.
c 17,319. 0. 22,648, -5,329.
d 42,4389. 0. 43,803. -1,364.
e 255,367. 0. 206,084. 49,283.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. @ Gains (Col (h) gain minus
A E f col. col. (k), but not less than -0-) or
) FMV as of 12/31/68 mas ‘2;’?5‘;32;’5 ('2‘,; ‘;‘;SSG‘)’ bt amf) Losses {from col. (h])
a -43,211.
b 18,276.
c -5,3289.
d -1,364.
e 49,283.
2  Capital qai ti . { If gain, also enterin Part |, line 7 }
apital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 17, 655.
3  Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss), enter -0- in}
Partl, ine 8 3 80, 585.
Qualmcatlon Under Sechon 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940{a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? ] Yes X] No
If “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1  Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) b
Calendar yg:rs ((Eo?"ce:)?ge);atigmmng in) Adjusted quallfglll?ug distnbutions Net value of noncg;)ntabla-use assets {col gﬂ'ﬁ‘é‘éﬁ"ﬁf‘é& ©)
2018 217,558. 4,528,460. 0.048042
2017 282,632. 4,357,982. 0.064854
2016 138,858. 2,839,525, 0.0489%02
2015 134,199. 3,077,870. 0.043601
2014 125,092, 2,929,371. 0.042703
2  Total of hne 1, calumn (d) . 2 0.248102
3  Average distribution ratio for the 5-year base penod d:wde the total on lme 2 by 5. 0 or by
the number of years the foundation has been in existence iIf less than 5 years . 3 0.049620
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 5,413,791,
§ Multiply ine 4 by ine 3 5 268,632.
6  Enter 1% of net investment income (1% of Part |, line 27b) 6 1,020.
7 Addlnes5and6 7 269,652,
8  Enter qualifying distributions from Part Xil, ine 4 . 8 1,233,441,

If line 8 is equal to or greater than line 7, check the box in Part VI l|ne 1b and complete that part using a 1% tax rate. See the

Part VI instructions.
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Form 990-PF (2019)
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Page 4

M Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see mstructnons)

Exempt operating foundations descnbed in section 4340(d){2), check here »[] and enter “N/A” on line 1. S T
Date of ruling or determination letter: (attach copy of letter if necessary—see instructions) \&\\\\\K
Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 2,040.
here® [] and enter 1% of Part |, ine 27b . . =l TN
All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of I ER N
Part |, ine 12, col. (b) . e
Tax under section 511 {domestic section 4947(a)(1) trusts and taxable foundations only; others, enter-0-) | 2 0.
Addlnestand2 . . . . N e . - e . N - - . 3 2,040.
Subtitle A (income) tax (domestlc sectlon 4947(a)(1) trusts and taxable foundatlons only, others, enter -0 -) | 4 0.
Tax based on investment income. Subtract fine 4 from line 3. if zero or less, enter -0- . 5 J ,040.
Credits/Payments: 2 *“\\ TN
2019 estimated tax payments and 2018 overpayment credited to 2019 . . 6a
Exempt foreign organizations—tax withheld at source . . . - e .- 6b S 2B
Tax paid with application for extension of time to file (Form 8868) e e . 6¢c = o \§§§\$
Backup withholding erroneously withheld . . . . . . . . . . . . 6d W
Total credits and payments. Add lines 6a through 6d . 7
Enter any penalty for underpayment of estimated tax. Check here IE lf Form 2220 is attached 8 73.
Tax due. If the total of lines 5 and 8 1s more than line 7, enter amount owed N & 2,113.
Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid . . . » | 10 0.
Enter the amount of line 10 to be: Credited to 2020 estimated tax P Refunded » | 11

Statements Regarding Activities
During the tax year, did the foundation attempt to influence any national, state, or local Iegislation or did it Yes| No
participate ar intervene in any political campaign? 1a X

b

ao

8a

10

Did it spend more than $100 dunng the year (elther dlrectly or lndlrectly) for pohtlcal purposes" See the
instructions for the definition . 5

If the answer is “Yes” to 1a or 1b, attach a detalled descnptlon of the actlvmes and coples of any materlals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on polfitical expenditures (sectlon 4955) lmposed dunng the year

(1) On the foundation. » $ {2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

If “Yes,” attach a detailed description of the activities.

Has the foundation made any changes, not previously reported to the IRS, in its govemning instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax retum on Form 990-T for this year? .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year"

If “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By language in the governing instrument, or

* By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument?

Did the foundation have at least $5,000 in assets at any time dunng the year? If “Yes complete Part I, col (c), and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions. »

If the answer 1s “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If “No,” attach explanation

Is the foundation claiming status as a pnvate operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2019 or the tax year beginning in 20197 See the instructions for Part XIV. If “Yes,”
complete Part Xiv . . . . . - e - e .

Did any persons become substantual contnbutors dunng the tax year? If “Yes attach a schedule llstmg the:r
names and addresses . .. e e e .. CL .

~ SN
DN i&\\\.\\\ W
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Form 990-PF (2019) Page 5
IS Statements Regarding Activities (continued)
' *{ Yes | No
11 At any time dunng the year, did the foundation, directly or indirectly, own a controlled entlty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions . 11 X
12 Did the foundation make a distribution to a donor advised fund over which the foundatlon ora dlsquallﬁed
person had advisory privileges? If “Yes,” attach statement. See instructions . . . . . 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemptlon apphcatlon’? 13 | X
Website address » N/A
14  The books are in care of » Eliot Stone Telephoneno. » (864)439-9788
Located at » 125 Office Street Wellford SC ZIP+4 » 29385 .
15  Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF i heu of Form 1041—check here . » [
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P l 15 |
16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty Yes | No
over a bank, securities, or other financial account in a foreign country?. . . . .. 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114. If “Yes enter the name of TR §“§
the foreign country b SIS
Statements Regarding Activities for Which Foivn 4720 May Be Required
File Form 4720 if any item is checked in the “Yes” column, unless an exception applies. ™1 Yes | No
1a During the year, did the foundation (either directly or indirectly): N
{1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [(JvYes XINo g
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it fromya  F7EY R 3
disqualified person? . . . e e e e e e e e e .« « « . [OYes XNo f
(3) Fumish goods, services, or facﬂltles to (or accept them from) a dlsquallfled person? . . [lYes [XNo ... X
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [dYes [XINo [ sofssise S
(S) Transfer any income or assets to a disqualified person (or make any of either available for R DR A
the benefit or use of a disqualified person)? . . . . . v« « « « [OYes Xno R
(6) Agree to pay money or property to a government official? (Exceptlon. Check “No” if the 2 . %\W
foundation agreed to make a grant to or to employ the official for a period after LR
termination of government service, if terminating within90days.) . . . . . . . . [Yes [XINo . E\:&\\\

b If any answer is “Yes® to 1a(1)~(6), did any of the acts fal to qualify under the exceptions described in . - Seehisy
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b x
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . . . P[] R

¢ Did the foundation engage In a pnor year in any of the acts described in 1a, other than excepted acts, that 3 §\\‘§“
were not corrected before the first day of the tax year beginning in 2019? e e e 1c X

2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundatcon was a pnvate f-- \‘\%\\\\Q N
operating foundation defined in section 4942()(3) or 4942(j)(5)): TR N @\33\1 \\1\&-».“

a At the end of tax year 2019, did the foundation have any undistributed income (Part Xill, fines N
6d and 6e) for tax year(s) beginning before2018? . . . . . . . . . . . . . . [OYes XINo } -

If “Yes," list the years®» 20 ,20  ,20 ,20 1= g\*\\\\

b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) ) \\\\
(relating to incorrect valuation of assets) to the year’s undistributed income? (if applying section 4942(a)(2) to | . . \\\\\\Q\
all years listed, answer “No" and attach statement—seeinstructions.) . . . . . . . . . . . . . 2b x

¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here. T
» 20 , 20 , 20 , 20 N

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise = N R
atanytimeduringtheyear?. . . . . . . . . . . . . .« « . « .« .« .« . . [Yes XNo }I {

b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or ST
disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the |7 S aues
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of T
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule G, to determine if the .
foundation had excess business holdings in 2019.) .. e e e e e e e 3b X

4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its " \\\\\b

charttable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4p X
Form 990-PF (2019)




Form 990-PF (2019)
Part VII-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)

' Ba

6a
b
7a

b
8

PageG

During the year, did the foundation pay or incur any amount to: .| Yes| No
(1) Cany on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [dYes [XINo N
o . ; X ) \:&‘\\\
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, ;\\\\\\
directly or indirectly, any voter registration dnve? e e .. [JYes XiNo \*\Q\\\\,
(3) Provide a grant to an individual for travel, study, or other similar purposes? . Oves XINo | & f ¥ef &l
{4) Provide a grant to an organization other than a charitable, etc., orgamization described in v
section 4945(d)(4)(A)? See Iinstructions . . . . . e . [(JYes XiNo .
(5) Provide for any purpose other than religious, chantable smentlﬁc Ilterary, or educational R B \u\\
purposes, or for the prevention of cruelty to children or animals? [OYes XiNo ¥ \‘\Q
If any answer is “Yes” to 5a(1}5), did any of the transactions fail to qualify under the exceptions described 3 \\“\
in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions . . 5b X
Organizations relying on a current notice regarding disaster assistance, check here » ]
If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax oy .
because it maintained expenditure responsibility for the grant? OdYes [INo &%‘
If “Yes,” attach the statement required by Regulations section 53.4945- 5(d) \:\\@
Did the foundation, dunng the year, receive any funds, directly or indirectly, to pay premiums N RN
on a personal benefit contract? e e .. . ... [OYes X No N \ < \\\
Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes” to 6b, file Form 8870. ]
At any time during the tax year, was the foundation a party to a prohibited tax shefter transaction? []Yes {X]No I \\
If “Yes,” did the foundation receive any proceeds or have any net income attnbutable to the transaction? 7b

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneration or excess parachute payment(s) during the year? .

.- [Jves [INo

and Contractors

Information About Officers, Directors, Trustees, Foundatuon Managers, Highly Paid Employees,

1

List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

{b) Ttle, and average {c) Compensation (d) Contnbutions to

{e) Expense account,

{a) Name and address hours per week (It not paid, mployee benefit plans
dev?)tes& r:o pogmon enter -0-) an?ﬂ d?afe¥red corﬁpe‘rjtsatlon other allowances
George_ E. Stone Trustee
P.O. Box 219 Wellford SC 29385 2.00 0. 0. 0.
_Eliot Stone Trustee
P.O. Box 219 Wellford SC 29385 6.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter
“NONE.”
(b) Ttle, and average (d) Contnbutions to
(a) Name and address of each employee paid more than $50,000 delz’cz;:;sd ;:le)r ;;No;%kon {c) Compensation ﬂglgmedt;?gﬁ?d (ethEhx;e;f: \:ac:;usnt.
compensation
NONE
Total number of other employees paid over $50,000 . .> 10
BAA REv oRO Form 980-PF 2019)




Form 990-PF 2019)

Page 7

CERAYIIE  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

) and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

(a) Name and address of each person pald more than $50,000

(b) Type of service

{c) Compensation

'NONE

Total number of others receiving over $50,000 for professional services

. >

FL AV SV  Summary of Direct Charitable Activities

List the foundation’s four largest direct chantable activities duning the tax year. Include relevant statistical information such as the number of
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 NOT APPLICABLE

) E:Y Summary of Program-Related Investments (see instructions)

Describe the two largest program-related investments made by the foundation dunng the tax year on knes 1 and 2.

Amount

1 NOT APPLICABLE

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3

0

BAaA
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Form 990-PF (2019)
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

Page 8

see instructions.)

1  Fair market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securities 1a 4,374,073.
b Average of monthly cash balances . 1b 1,122,162.
¢ Fair market value of all other assets (see mstructlons) 1c
d Total (add lines 1a, b, and ¢) 1d 5,496,235.
e Reduction claimed for blockage or other factors reported on Ilnes 1a and .
1c (attach detaled explanation). . . . . . e e e e e lJe ‘ X
2  Acquisition indebtedness applicable to fine 1 assets 2
3 Subtractline 2 from line 1d . . 3 5,496, 235.
4 Cash deemed held for charitable actlvmes Enter 1’/:% of llne 3 (for greater amount see
instructions) . 4 82,444.
5 Net value of nonchantable-use assets Subtract Ime 4 from Ime 3 Enter here and on Part V Ilne 4 5 5,413,791.
Mlmmum investment return. Enter 5% of line 5 . 6 270,690.
Distributable Amount (see instructions) (Sectlon 494"(|)(3) and (1)(5) pnvatc opcratlng foundations
and certain foreign organizations, check here » (] and do not compilete this part.)
1 Minimum investment return from Part X, line 6 . e e . . . 1 270,690.
2a Tax oninvestment income for 2019 from Part Vl,lmeS5 . . . . . . . 2a 2,040. fua.
b Income tax for 2019. (This does not include the tax fromPart VI.) . . . 2b -
¢ Add lines 2a and 2b . 2¢ 2,040.
3 Distributable amount before adjustments Subtract lme 2c from Ilne 1 . 3 268, 650.
4  Recoveries of amounts treated as qualifying distributions . 4
§ Addines3and 4 . 5 268, 650.
6  Deduction from distributable amount (see mstructrons) . 6
7 Distributable amount as adjusted. Subtract line 6 from Ime 5 Enter here and on Pait Xlll
line 1 e e e e e e e e e e e e 7 268, 650.
Qualifying Distributions (scc instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ]
a Expenses, contributions, gifts, etc.—total from Part |, column (d), line 26 . 1a 1,233,441.
b Program-related investments—total from Part 1X-B . 1b 0.
2 Amounts paid to acquire assets used (or held for use) dlrectiy in carrylng out chantable etc
purposes . 2
3 Amounts set aside for specific charitable projects that satisfy the: .
a Suitability test {prior IRS approval required) . . 3a
b Cash distribution test (attach the required schedule) . . 3b
4  Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Ilne 4 | 4 1,233,441,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part I, line 27b. See instructions 5 0.
6 Adjusted qualifying distributions. Subtract line 5 from Ime 4 .. 6 1,233,441,
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculatmg whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA REV 03/04/20 ERO Form 990-PF (2019)




Form 990-PF (2019)

Page 9

Undistributed Income (see instructions)

() m) {c) d)
Corpus Years prior to 2018 2018 2019
1  Distnbutable amount for 2019 from Part X,
e 7 268,650,
2 Undastnbuted income, |f any, as of the end of 2019
a Enter amount for 2018 only . .
b Total for prior years: 20 , 20 , 20 N
3 Excess distnbutions carryover, if any, to 2019:
a From2014 . . . . . . 0.
b From2015 . . . . . . 0.
¢ From2016 . . . . . . 734.
d From2017 . . . . . . 95,449.
e From 2018 . 0.
f Total of lines 3a through e 96,183. N
4  Qualifying distnbutions for 2019 from Part Xll
line4:» $ 1,233,441.
a Applied to 2018, but not more than line 2a .
b Applied to undistnbuted income of prior years
(Election required —see instructions) . 0.
¢ Treated as distributions out of corpus (Election ®
required—see instructions)
d Appled to 2019 distnbutable amount 268, 650.
e Remaining amount distributed out of corpus 964,791. )
5  Excess distributions carryover applied to 2019
(f an amount appears in column (d), the same
amount must be shown in column (a).)
6 Enter the net total of each column as
indicated below:
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5 1,060,974.
b Prior years’ undistnbuted income. Subtract
line 4b from line 2b e e e 0.
¢ Enter the amount of prior years’ undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed . . . 0.
d Subtract hne 6c from lne 6b. Taxable
amount—see instructions . 0.
e Undistnbuted income for 2018. Subtract I|ne
4a from line 2a. Taxable amount—see
instructions
f Undistributed income for 2019. Subtract lines
4d and 5 from line 1. This amount must be
distnbuted in 2020 . 0.
7  Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
1700)(1MF) or 4942(g)(3) (Electlon may be
required—see instructions) .
8 Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions) . 0.
9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a 1,060,974.
10  Analysis of line 9:
a Excess from 2015 . 0.
b Excess from 2016 . 734.
¢ Excess from 2017 . 95, 449.
d Excess from 2018 . 0.
e Excess from 2019 ., 964,791.
rRAD RFV MAN40N PRO Form 980-PF (2019)




Form 930-PF 2019) Page 10

M\anate Operating Foundations (see instructions and Part VII-A, questlon 9) N/A
1a |f the fouhdation has received a rulng or determination letter that it is a private operating
foundation, anththe ruling 1s effective for 2019, enter the date of the ruling . . . >
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [] 4942()(3) or [] 4942()(5)
2a Enter the lesser of ths adjusted net Tax year Prior 3 years (e) Total
mncome from Part | or minimum (a} 2019 ) 2018 {c) 2017 {d) 2016 ete

investment return from P X for
each year listed . .

85% of line 2a
€ Qualifying distributions from Part XII

line 4, foreach yearhsted . . . .
d  Amounts included in Iine 2c not used directly

for active conduct of exempt activities . . \
e Qualfying distnbutions made directly

for active conduct of exempt activities.
Subtract ine 2d from line 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon:

a “Assets” altemative test—enter:

-2

(1) value of all assets . . . N
(2) value of assets qualifying under
section 4942()(3)(B)(i)

b “Endowment™ alternative test—enter 2/
of minimum investment retum shown In
Part X, hne 6, for each year listed

c “Support” altemative test—enter: N

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on

securities loans (section
512(a)(5)), or royalties) . .
(2) Support from general public ’
and &5 or more exempt
organizations as provided in \
section 4942())(3)(B)(iti) . .
(3) Largest amount of support from
an exempt organizatton . . .

(4) Gross investment income . .
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NOT APPLICABLE
b List any managers of the foundation who own 10% or more of the stock of a corporation {or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.
NOT APPLICABLE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » [X] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicrited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

See Supplementary Information Statement
b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:




Form 930-PF (2019)

Page 11

IZEEM  Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If recipient 1s an indidual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or

contnbution

Amount

a Paid during the year
Spartanburg Day School
1701 Skylyn Drive
Spartanburg SC 29307
Church of the Advent
141 Advent Street
Spartanburg SC 29302
Converse College
580 East Main Street
Spartanburg SC 29302
Hub City Writers
186 West Main Street
Spartanburg SC 29306
LaAnna United Methodist Church
P.O. Box 142
Newfoundland PA 18445
Spartanburg HS Booster Club
500 Dupre Drive
Spartanburg SC 29307
Chapman Cultural Center
200 East St. John St.
Spartanburg SC 29306
Iglesia Bethel Inter.
P.O. Box 170571
Spartanburg SC 29301
St. Paul's School
325 Pleasant Street
Concord NH 03301
See Statement

Church

501(C)3

501 (O)3

501(C)3

501(C)3

501(C)3

501(c)3

501(c)3

501(c)3

501 (c)3

Education

General Support

Education

General Support

General Support

Education

General Support

General Support

Education

770, 325.

115,850.

100, 000.

10, 000.

23,300.

2,000.

1,500.

1,000.

500.

194,247.

Total

3aj1,218,722.

b Approved for future payment

Total

3b

BAA

REV 03/04/20 PRO

Form 990-PF (2019)



Form 990-PF (2019)

MAnalysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

g bdHWN

-0 OO ~N®

-h h

12
13

Page 12

Program service revenue:

Unrelated bustness income

Excluded by section 512, 513, or 514

Business code

(a)

{b)
Amount

(o)

Exclusion code

{d)
Amount

(e
Related or exempt
function income
(See instructions.)

o 00oNn

f

g Fees and contracts from govemment agencies
Membership dues and assessments

Intorest on savings and temporary cash anEotmeﬂto
Dividends and interest from securities .

Net rental iIncome or {loss) from real estate:

a Debt-financed property

b Not debt-financed property - .
Net rental iIncome or {loss) from personal property
Other investment income N

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

45

3,368.

14

100,020.

17,655.

b

[

d

Subtotal. Add columns (b), {d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

103,388.

17,655,

(See worksheet in ine 13 instructions to verify calculations. )

13

121,043.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line N°- Explain _below how each activity for which income is reported in column é) of Part XVI-A contnbuted wmportantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes). (See instructions.)
0 NOT APPLICABLE

DARA

POV ASMmAMnS DA

Farm 990-PF (2019)




Form 990-PF (2019)
m Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Page 13

Organizations
1 Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) (other than section 501(c)(3) organizations) or in section 527, relatng to poltical
organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of: BRI U T
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: T
(1) Sales of assets to a noncharitable exempt organization 1h(1) X
{2) Purchases of assets from a noncharitable exempt organization . 1b(2} X
(3) Rental of facilities, equipment, orotherassets . . . . . . . . . . . . . . . . 1b(3) X
(4) Reimbursement arrangements . 1b(4) X
{5) Loans or loan guarantees . 1b(5) X
(6) Performance of services or membershlp or fundralsmg sollcnatlons 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees tc X
d If the answer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column {d) the value of the goods, other assets, or services received.
{a) Line no. | (b) Amount involved {c) Name of nonchantable exempt organization {d) Description of transfers, transactions, and shanng arrangements
2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)} or in section 5277 O Yes X No
b If “Yes,” complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
Under penalties of penury, | declare that ! have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true,
SI g n correct, and complete. Declaration of preparer (other than taxpayer) is based on all infformation of which preparer has any knowiedge o
— y the IRS discuss this retum
Here } I‘S A ?‘c’ Trustee :::':s‘:n':'cﬁr: 9‘°vesb€]'::;-’
Signature of officer or trustee Date Title
Pai d Pnnt/Type preparer's name gss ture k Date Check [Z] i PTIN
Preparer Bobby J. Willis [9’52\«/ 6\1 lla.'// 05/18/2020 | self~employed| p01270040
Use Only Fimn'sname  » Bobby J. Willis Firm's EIN »
Finmsaddress » 211 Briarcreek Drive Phoneno. (864) 680-4334
Baa Spartanburg SC 29301 Form 990-PF (2019)

REV 03/04/20 PRO
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Betty & James K. Stone Foundation 57-095862%
Form 990-PF: Rcturn of Private Foundation
Part XV, Line 3a: Grants and Cantributions Paid During the Year Continuation Statement

If recipient is an
individual, show any

s undation
Recipient name and address (home or | relationship to any Fo Purpose of grant or t
status of . . Amoun
business) foundation manager or L. contribution
R recipient
substantial
contributor

a Paid dunng the year
Spartanburg Regional Foundation 501 (c)3 |General Support 17,500.
101 E. Wood Street

Spartanburg, SC 29303

Pocono Mountain Music Festival . 501(c)1 General Support 5,000.
P.O. Box 605
Mountainhome, PA 18342
Spartanburg Art Museum 501(c)1 General Support 500.
200 East St. John St.
Spartanburg, SC 29306
Wofford College 501(c)1 Education 1,300.
429 N. Church Street
Spartanburg, SC 29303
Pledeit 501(c)1 General Support 2,000.
300 N. 2nd Street
Harrisburg, PA 17101
Spartanburg Community College Fnd 501(c)1 Education 10,000.
P.O. Box 4386
Spartanburg, SC 29305
Buck Hill Conservation Foundation 501(c)1 General Support 10,000.
P.O. Box 350

Buck Hill Falls, PA 18323
Buck Hill Community Services 501(c)1 General Support 5, 000.
P.O. Box 453

Buck Hill Falls, PA 18323

Justgiving .Com 501{c)1 General Support 500.
Bankside

London

St. Luke's Free Clinic 501{c)1 General Support 250.

162 North Dean Street
Spartanburg, SC 29302
Girl Scouts of SC M to M 501 (c)1 |General Support 100, 000.
349 E. Blackstock Road
Spartanburg, SC 29301
Goforth Recovery.Stripe.Com of SC 501(c)1 General Support 250.
P.O. Box 6500
Spartanburg, SC 29304
Boys & Girls Club 501 ()1 General Support
40 Foster Street
Spartanburg, SC 29301

[
n
(]

Thomas E. Hannah YMCA 501(c)1 General Support 984.
151 Ribault Street
Spartanburg, SC 29302

Hope Center for Children 501(c)1 General Support 500.
P.O. Box 1731
Spartanburg, SC 29304




Be!ty & James K. Stone Foundation 570958629
Form 990-PF: Return of Private Foundation
) ‘Part XV, Line 3a: Grants and Contributions Paid During the Year Continuation Statement

If recipient 1s an
individual, show any Fo jation

Purpose of grant or

Recipient name apd address (home or relatl?nshlp to any status of : : Amount
business) foundation manager or R contribution
R recipient
substantial
contraibutoer

a Paid dunng the year
Charles Lea Center 501 (c)1 General Support 5,000.
185 Burdette Street

Spartanburg, SC 29302

EB Delicious 501(c)1 General Support 97.

Cancer Association of Spartanburg 501(c)1 General Support 500.
295 East Main St.; Suate 100
Spartanburg, SC 29304

Edisto Island Open Land Trust 501 (c)1 General Support 1,516.
547 Highway 74; Suite 7-G
Edisto Island, SC 2939438
Christ St;St. Paul's Church 501 (c)1 General Support 1,000.
P.0O. Box 426

Younges Island, SC 29449
Schunte 501(c)1 General Support 1,000.
2211 North First Street
San Jose, CA 95002

Deep Water Cay Family Hurricane Relief 501(c)1 General Support 1,050.
3300 PGA Blvd.;Suite 600
Palm Beach Gardens, FL 33410

Spartanburg County Foundation 501(c)1 General Support 1,050.
424 East Kennedy Street
Spartanburg, SC 29302
Cancer Assoc. Spartanburg/Cherokee Cty 501 (c)1 General Support 2,000.
P.O. Box 1582
Spartanburg, SC 29304

Children's Cancer Partners 501(c)1 General Support 1,000.
900 S. Pine Street;Suite F
Spartanburg, SC 29302

Clemson Fund 501(c)1 General Support 100.
P.O. Box 1889
Clemson, SC 29633

Charleston Animal Society 501(c)1 General Support 5,000.
2455 Remount Street
N. Charleston, SC 29406

Holy Trainty Episcopal Church 501(c)1 General Support 100.
100 NE 1st Street
Gainesville, FL 32601

Safehomes Rape Crisis Coalition 501(c)1 General Support 5,000.
236 Union Street
Spartanburg, SC 29302

Center of Birds of Prey 501(c)1 General Support 5, 000.
4719 N. Hwy 17
Awendaw, SC 29429




Betty & James K. Stone Foundation

Form 990-PF: Return of Private Foundation
Part XV, Line 3a: Grants and Contributions Paid During the Year

570958629

Continuation Statement

If recipient 1s an
individual, show any

Recipient name and address (home or | relationship to any Fsoél:glas t:Loofn Purpose of grant or Amount
business) foundation manager or recipient contribution

substantial

contributor
a. Paid dunng the year
Barrett Paradise Friendly Library 501(c)1 General Support 2,500.
6500 Route 191
Cresco, PA 18326
Friendly Community Center 501(c)1 General Support 2,500.
6500 Route 1912
Cresco, PA 18326
Shriners Circus 501(c)1 General Support 300.
P.O. Box 2663
Easley, SC 25641 .
Christian Awareness Ministries 501(c)1 General Support 5,000.
P.O. Box 434
Canadensis, PA 18325
Girl Scouts of Spartanburg 501(c)1 General Support 500.

348 E. Blackstock Rd.
Spartanburg, SC 29301

194,247.




Be_tty & James K. Stone Foundation 570958629
Form 990-PF: Return of Private Foundation

Part IV: Capital Gains and Losses for Tax on Investment Income Continuation Statement
(a()e List am:-l1 describe t-he kinc;) (s) of prz;xperty' sold ag)c;uinx?:d (o) Date (@) Date
‘9. real estate, 2-story brick warehouse; of | pmirchase | acquired |  sold
’ : - D—Donation
500 Shares of Duke Energy P 04/10/07 [02/21/19
2,500 Shares of Tahoe Resources P 11/07/16 }02/19/19
150 Shares of Biogen Inc. P 08/26/15 (07/10/19
2,000 Shares of Astronics Corp P 06/25/18 |[09/04/19
300 Shares of Astronics Corp Class B p 10/24/18 09/04/19
1,000 Shares of Ruku Inc. P 04/18/19 07/10/19
(f) Depreciation (g) Cost or other (h) Gain or (loss)
(e) Gross sales price allowed (or ’ basis plus expense of (e) plus (f) minus
allowable) sale (g)
43,736. 0. 32,047. 11, 6889.
9,450. 0. 27,028. -17,578.
34,397. 0. 43,223. -8,826.
55,311. 0. 71,898. -16,587.
8,284, 0. 0. 8,284,
104,189. 0. 31,888. 72,301.
255,367. 0. 206,084. 49,283,
Complete only for assets showing gain in column (h) and owned by (1) Gains (Col. (h)
the foundation on 12/31/69 gain minus col. (k),

(k) Excess of col. but not less than -0-)
(i) over col. (j), if| or Losses (from col.
any (h))

(jJ) Adjusted basis as

(i) F.M.V. as of 12/31/69 oF 12/31/69

11,689.

-17,578.

-8,826.

-16,587.

8,284.

72,301.

0. 0. 0. 49,283,




Betty & James K. Stone Foundation

570958629 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Other Income

Continuation Statement

anovenuesnd | Netinvestment | Adjustod e
NonDividend Distributions 12,670.
Blackstone Group 2,305.
Energy Transfer Partners 5,856.
ADR Fees 43.
Section 199A Dividends 462.
Kinder Morgan 1,240.
Cash-In-Lieu 43.
Total 22,619.
Form 990-PF: Return of Private Foundation
Taxes Continuation Statement
Revenue and Net . .
SSiensa po | invesment | Adusted e | Dipursement or
Federal Taxes 12,735.
Foreign Taxes 1,515.
Total 14,250.
Form 990-PF: Return of Private lFoundation
Other Expenses Continuation Statement
Revenue and Net . .
Sxpanse per | Investmen | Adjustod Net | Disbursement for
Utilities 6,533. 3,267.
Subscriptions 2,099. 1,050.
Prainting 0.
Morgan Stanley 45,261.
Totai 53,893. 4,317.




Form 990-PF Net Gain or Loss From Sale of Assets 2019
Part |, Line 6a

Name Employer ldentification No
Betty & James K. Stone Foundation 57-0958629

Asset Information:

Description of Property . . . . . . 1,500 Shares_of Devon Energy Corp__ _ _ _ ________
Business Code ExclusionCode . . . _
Date Acquired . _  01/29/15How Acquired . Purchased _ _ _ ___ _____ _ ________
DateSold ... __02/19/19 Name of Buyer . Stock Exchange __ __ __ _____ _____
Check Box, if Buyer i1s a Business . . .
SalesPrice. . . _ 42, 648. Cost or other basis (do not reduce by depreciation). . _ _ _ _85,859.
Sales Expense . _ 0. Valuation Method. . . Cost_
Total Gain (Loss) . . . . -43,211. Accumulated Depreciation . . .. ... ... 0.
Description of Property . . . . . . 1,000 Shares_of Wells Fargo _ __ _ ___ _ __ _ ______
Business Code ExclusionCode . . . _
Date Acquired . _ 06/02/04 How Acquired . Purchased
DateSold ... __ 07/10/19 Name of Buyer . Stockage_ __ _ _ _______________
Check Box, If Buyer is a Business . . .
SalesPrice. . . _ 47,378, Cost or other basis (do not reduce by depreciation). . 29,102,
Sales Expense . _ | 0. valuation Method. . . Cost
Total Gain (Loss) . . . . 18,276. Accumulated Depreciation . . . .. . .... 0.
Description of Property . . . . . . 2,000 Shares _of Ford Motor Co. _ __ ___ __ ___ ____
BusinessCode _ _ ExclusionCode . . . _
Date Acquired . _ _  01/16/10 How Acquired . Purchased
DateSold ... __02/19/19 Name of Buyer. Stock Exchange
Check Box, if Buyer is a Business .
SalesPrice. . . _ __17,319. Cost or other basis (do not reduce by depreciation). . _ 22,648,
Sales Expense . | 0. Valuation Method. . . Cost
Total Gain (Loss) . . . . -5,329. Accumulated Depreciation . ... ...... 0.
Description of Property . . . . . . 1,000 Shares_of Sanofi Sponsored ADR ___
Business Code _ ExclusionCode . . . _
Date Acquwed . _ _ _04/10/07 How Acqured . Purchased _ _ ___ _ __ ____________
DateSold ... _ 02/19/19 Name of Buyer . Stock Exchange =
Check Box, if Buyer is a Business . . .
SalesPnce. . . _ 42, 439. Costor other basis (do not reduce by depreciation). . _ 43, 803.
Sales Expense . _ | 0. Valuaton Method. . . Cost
Totat Gain (Loss) . . . . -1,364. Accumulated Deprectaton . . . . ... ... 0.
Description of Property . . . . . . See Net Gain or Loss from Sale of Assets = _
Business Code _ ExclusionCode . . .
Date Acquired . _ How Acqued .
DateSod ... Name ofBuyer.
Check Box, if Buyer i1s a Business . .
SalesPrice. .. Cost or other basis (do not reduce by deprectation). .

* Sales Expense . Valuation Method. . . _
Total Gamn (Loss) . . . . Accumulated Depreciation . . . .. .. ...

Totals:

Total Gain (Loss) of all assets . . . . 17,655.

Gross Sales Price of alf assets . . . 405, 151.

Unrelated Business Income . . . . . Business Code .

Excluded by section 512, 513, 514 Exclusion Code .

Related/Exempt Function income . . 17,655.

QuickZoom here to Form990-PF, Page 1. . . . . . . . o v v i ittt i -

QuickZoom hereto Form990-PF,Page 12 . . . . . -« . . o oo ittt it i e >

teew4(004 SCR  Q9/07117



Betty & James K. Stone Foundation 570958629 1

Additional information from your Form 990-PF Part I Line 6a Net Gain or Loss From Sale of Assets

Form 990-PF Part | Line 6a Net Gain or Loss From Sale of Assets

Net Gain or Loss from Sale of Assets Continuation Statement
B
U
B ; A
U er ccy
sin E’S‘I‘;l D:t Dat a|Sale| Cost | Sale Total | mulat
Description of |es n [Ac How e Nameof |B] s | or | s | Valuation | Gain| ed
Property S | cod uirg Acquired |Sol Buyer u|Pric|other| Exp| Method or | Depre
Co e | d d sl| e |basis |ense Loss | clatlo
de n n
e
S
S
500 Shares of Wpis|Purchased 22.].{stock 43,716] 32,047} 0. |Cost 11,688 O.
Duke Energy . j|Exchange . . .
2,500 Shares of Al |Purchased nh3l|Stock 9,450| 27,008 O.|Cost -1 0.
Tahoe Resources 6 j|Exchange . 17,576
150 Shares of B/l {Purchased M| Stock 34,297 45,23 0. |Cost -t 0.
Biogen Inc. § j|Exchange . . 8,82¢.
2,000 Shares of §6/23/.|Purchased W |Stock 55,211 7,38 O.|Cost -| 0.
Astronics Corp ¢ j|Exchange . . 16,567,
300 Shares of A/ |Purchased W/.[Stock 8,284 0.| O.|[Cost 8,284] O.
Astronics Corp. 14 j|Exchange . .
Class B
1,000 Shares of Hfle].|Purchased Nl Stock 104,139] 31,88 O.|Cost "2,3011 0.
Ruku Inc. b j|Exchange .




Form 990-PF
Part 1, Lines 16a - 16¢c

Legal and Professional Fees

2019

Name Employer identification No
Betty & James K. Stone Foundation 57-0958629
Line 16a - Legal Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Total to Form 990-PF, Part |, Line 16a
Line 16b - Accounting Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid investment Net for Charitable
Per Books Income Income Purposes
Bobby J. Willis |Accounting/Tax Preparzzicn 6, 9389.
Total to Form 990-PF, Part |, Line 16b 6,939.
Line 16c - Other Professional Fees
Name of Type of Service Amount Net Adjusted Disbursements
Provider Provided Paid Investment Net for Charitable
Per Books Income Income Purposes
Jackson Management, Inc. [Management Fee 22,500. 11, 250.
Total to Form 990-PF, Part |, Line 16¢c 22,500. 11,250.




Form 990-PF Investments 2019
Partl
Name Employer ldentification No
Betty & James K. Stone Foundation 57-0958629
I i
End of Year End of Year
Line 10a - investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obligations
Obligations: Book Value FMV Book Value FMV
Tot to Fm 990-PF, Pt il, Ln 10a
]
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
See Attached Statement for Detail 2,765,422, 5,034,618.
Totals to Form 990-PF, Partl,Line10b . . . . . . ... ... .. .. 2,765,422, 5,034,618,
|
End of Year
Line 10c - Investments - Corporate Bonds: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line10c . . . . . ... ... .....
I
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Partll,Line12 . . . . . ... ... ... ...
I
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value

Totals to Form 990-PF, Part i, Line 13




Betty & James K. Stone Foundation 570958629 1

Additional information from your 2019 Federal Exempt Tax Return

Form 990-PF: Return of Private Foundation
Line 1(a) Itemization Statement

Description Amount
Cash given from Charlotte & George E. Stone
Charitable Remainder Trust:P.O. Box 219

Wellford, SC 29385 1,750,000.

The following stocks were given from George
E. Stone: 103 Glendalyn Terrace; Spartanburg,

SC 29302:

1. 750 Shares of Johnson & Johnson 105,727.
2 1,748 Shares of Williams Companies 41,789.
3. 582 Shares of WPX Energy 6,085.
4. 4,000 Shares of Kroger Co. 92,393.
5. 564 Shares of Citicorp Inc. 35,814.
6. 333 Shares of Huntington Ingalis Inc. 69,652.
7. 2,983 Shares of IBM 401, 379.
8. 6,000 Shares of Tegna Inc. 87,429.

Total . 2,590,268.




BETTY & JAMES K. STONE FOUNDATION EIN: 57-0958629

FORM 990PF, PART I - LINE 4 - DIVIDENDS & INTEREST 2019
DESCRIPTION DIVIDENDS

1 ALTRIA GROUP INC. - 3,240
2 APPLE INC. - 9,120
3 BLACKROCK INC. - 5,940
4. BLACKSTONE GROUP - 2,345
5. CORE LABORATORIES -~ 550
6 CSX CORPORATION - 2,880
7 DOMINION ENERGY - 7,366
8 DUKE ENERGY - 2,336
9. ENBRIDGE INC. - 8,840
10. EQUIFAX INC. - 1,248
11. EXXON MOBILE CORP - 3,430
12. FORD MOTOR - 300
13. GOLDCORP INC - 20
14. HALLIBURTON - 720
15. INVESCO EXCHANGE - 3,984
17. ISHARES TR - 405
18. JOHNSON & JOHNSON -~ 1,388
19. KINDER MORGAN - 3,250
20. KRAFT HEINZ FOODS - 368
21. MACQUARIE INFRASTRUCTURE - 16,000
22. NEWMONT GOLDCORP - 138
23. MONDELEZ INTERNATIONAL INC. - 737
24 . NORTHROP GRUMMAN CORP - 2,580
25. NUTRIEN LTD - 696
26. OCCIDENTAL PETROLEUM - 3,130
27. ONEOK INC. - 676
28. PEPSICO INC - 3,765
29. PFIZER - 1,440
30. PHILLIP MORRIS - 4,590
31. SCANA CORP. -~ 371
32. VANECK VECTORS - 622
33. WELLS FARGO & CO - 2,820
34. WALGREEN BOOTS ALLIANCE - 4,725
TOTAL ORDINARY DIVIDENDS - 100,020

TOTAL QUALIFIED DIVIDENDS - 98,673

0



BETTY & JAMES K. STONE FOUNDATION

FORM 990PF, PART II

- LINE 10b - CORPORATE STOCKS

BEGINNING

DESCRIPTION BOOK VALUE
ALTRIA GROUP INC. 23,937
ALTBABA GROUP HOLDINGS - 137,160
AMICUS THERAPEUTICS - 0
ALPS ETR TR ALERIAN MLP - 0
APPLE COMPUTER INC - 1,795
ASTRONICS CORP. - 71,898
BIOGEN INC. - 43,223
BLACKROCK INC. - 187,885
BLACKSTONE GROUP - 159, 244
CORE LABORATORIES - 0
CSX CORP. - 0
DEVON ENERGY - 85,859
DOMINION ENERGY INC. - 0
DUKE ENERGY - 64,093
ENBRIDGE INC. - 124,102
ENERGY TRANSFER PARTNERS - 97,335
EQUIFAX INC. - 0
EVENRBRITE INC. - 0
EXXON MOBILE - 38,059
FEDERAL NATIONAL MORT ASSN. - 0
FORD MOTOR - 22,648
NEWMONT GOLDCORP - 40,606
HALLIBURTON - 28,308
HIMAX TECHNOLOGIES -~ 99,922
INVESCO EXCHANGE - 69,690
ISHARES TR - 37,943
KINDER MORGAN INC. 171,603
KRAFT FOODS - 0
VANECK VECTORS - 42,818
MACQUARIE INFRASTRUCTURE - 207,403

MONDELEZ INTERNATIONAL - 0

NORTHROP GRUMMAN CORP - 27,015
NUTRIEN LTD - 37,866
NV5 GLOBAL INC. - 0
OCCIDENTAL PETROLEUM - 24,183
ONEOK INC. - 61,496
PEPSICO - 53,915
PFIZER - 16,159
PHILIP MORRIS - 0
REALREAL INC. - 0
RITE AID CORP. - 89,510
ROKU INC. - 159,438
SANOFI AVENTIS 43,803
SCANA CORP. - 135,262
TAHOE RESOURCES INC. - 27,028
TURTLE BEACH CORP. - 0
WALGREEN BOOTS ALLIANCE - 91,475
WELLS FARGO & CO - 58,204
TOTALS - 2,580,887
CASH - 803,761

TOTAL ASSETS - 3,384,648

ENDING
BOOK VALUE

135,262
32,047
124,102
97,335
0
74,420
38,059
39,810
0
40,606
28,308
121,886
69,690
37,943
171,603
0
42,818
207,403
0
27,015
37,866
60,359
24,183
61,496
53,915
16,159
0
31,805
151,103
127,551
0

0

0
37,743
171,325
29,102
2,765,422
2,036,852

226,215
279,700
37,670
217,080
0
166,220
45,605
159,080
82,112
112,096
60,510
69,780
40,000
0
14,252
24,470
66,500
75,050
52,725
105,850
7,389
87,840
171,360
38,115
171,985
19,164
50,450
41,210
111,765
136,670
39,180
85,090
37,700
154,700
535,600
0

0

0
23,625
176,880
53,800
5,034,618
2,946,352

7,980,970



STATEMENT 1: BETTY & JAMES K. STONE FOUNDATION  EID: 57-0958629
____________ YEAR 2019
FORM 990 PF: PART X: MINIMUM INVESTMENT RETURN:

MONTH SECURITIES CASH OTHER TOTAL
JAN., 2019 3,891,166 745,672 0o 4,636,838
FEB., 2019 3,954,019 896,456 0 4,850,475
MAR., 2019 4,120,793 744,068 0 4,864,861
APR., 2019 4,241,373 692,684 0 4,934,057
MAY, 2019 4,160,694 544,698 0 4,705,392
JUNE, 2019 4,435,608 552,014 0 4,987,622
JULY, 2019 4,277,327 782,289 0 5,059,616
AUG., 2019 4,411,384 1,451,410 0 5,862,794
SEPT., 2019 4,306,255 1,476,973 0 5,783,228
OCT., 2019 4,751,239 1,337,595 0 6,088,834
NOV., 2019 4,904,404 1,295,734 0 6,200,138
DEC., 2019 5,034,618 2,946,352 0 7,980,970

AVERAGE - 4,374,073 1,122,162 0 5,496,235
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