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Internal Revenue Service
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Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

» Do not enter social security numbers on this form as it may be made public.
» Go Lo m.:rs.govlFonnBBOPF for instructions and the latest information.

OMB No. 1545-0047

\A

Open

For calendar year 2019 or tax year beginning

2019

10 Public Inspection

,20

Name of foundation
CBT Charitable Trust

» 2019, and ending

56-6370754

A Employer identification number

Number and street {or P.O. box number if mail is not deliverad to strest address)
P.O. Box 32486

Room/suite

B Telephone number (see instructions)

704-372-9920

City or town, state or province, country, and ZIP or foreign postal code
Charlotte NC 28232

G Check ali that apply: [ Initial retum

[ Final retum
[0 Address change

O Initial retum of a former public charity| p
{0 Amended retum
[J Name change

A

H Check type of organization:

Section 501(c)(3) exempt private foundation

1. Forelgn organizations, check here .

€ H exemption application is pending, check hered» D

.»[

2, Foreign organizations mesting the 85% test,
check here and attach computation - - »[]

E I private foundation status was temminated under

[] Section 4947(a)(1) nonexempt charitable trust _[] Other taxable private foundafio section 507()(1)(A), check here . »0O
1 Falr market value of all assets at | J Accounting method: ] Cash [J Accrual | ¢ \ine foundstion ie in a 60-month tarmination
end of year (from Part i, col. (c), [ Other (specify) under section S07(b)(1)(B), checkhere . . »[]
line 16) > $ 2223562.09] (Parti, column (d), must be on cash basis.)

Parf ! is of Revenue and Expenses (The tota} of (d) Disbursements
‘a\mn:u‘x;' : :olumns (b)?l(c). and (d)Exr';\ay not nghessan'ly equal (m%?d ® Nﬁw © “,‘,’,‘;‘5};‘;’ net m;mle
the amounts In cofumn (a) (see instructions).) books (cash basis only)

1  Contributions, gifts, grants, etc., received (attach scheduls) O] 5 Ral RN T L S IR S ey r‘é‘v"% EratE
2 Check P[4 ifthe foundation is not required to attach Sch. B &1, %c% . T - SISl o N A i | R T
3 Interest on savings and temporary cash investments 0 0 N/A| ¥ V «*@3, ]
4 Dividends and interest from securities . . . 47584.26 47584.26 E"‘rr"’-‘fs‘t? =M L
.5a Grossrents . . . . . - .+ - « « « . - 0 0 fE"Zwﬂsm
b Net rental income or (loss) w8 gt S S PR i R Wﬁm -f-?i!t&, g ¥iEn SF
@ | 6a Netgain or (loss) from sale of assets not on line 10 _5514849]% f, 1’ TaaPIER ’?"' Ho TR ) PR TRy - 1?’_“.*-;“
E| b Gross sales price for all assets online 6 e R DR R W . kil s M SR o
2| 7 Capital gain netincome (from Part IV, line2) . . [ ﬁ'ﬂ&ﬁ""-‘- i 55148.49|Tyrty~22 ST 24 3| ke £ P o B
€| 8 HNetshort-termcapitalgain . . . . . . . . | & o EIERSIIS LR RGLAT Jers 58 ™
9 Incomemodifications . . . . . . . . . [Z5 '.":x.' T";:’?; Tl P B TR SEer
10a Gross sales less retums and allowances ,,*; gt x.x.-iﬁmagm*’ai S i ESBEA 1] ﬁéﬁ;"iﬁj:_;g
b Less:Costofgoodssold . . . %t B R Yt TR A TR ] S e
¢ Gross profit or (loss) (attach schedule) . . . . ¥t oy '.'??-'u-é? *'
11 Otherincome (attachschedule) . . . . . . Intamal
12 Total. Addlines1through11 . . . . . . . 102732.75 102732.75 Dasoived
» | 18 Compensation of officers, directors, trustees, etc. 0 0
®114 Otheremployeesalariesandwages . . . . . 0 0
S [15 Pension plans, employee benefits . . . . . 0 0 M
8 16a Legalfees (attach schedule) . . . . . . 0 0 T
Py b Accounting fees (attach schedule} . . . . . 0 0

8 ¢ Other professional fees (attach schedule) . . 7692.19 7692.19 C

Eﬂlnterest...... N .. 0 0

2 18 Taxes (attach schedule) (see mstruchons) .. 1158.10 1158.10

£ |19 Depreciation (attach schedule) and depletion . . 0 o T T

B|20 Occupancy . . . . . . - - . < . . . 0 0

: 21 Travel, conferences, and meetings . . . . 0 0

S|22 Printing and publications . . . . . . . . 0 0
2 23 Otherexpenses (attachschedule) . . . . . 0 0
=24 Total operating and administrative expenses.
£ Addlines 13through23 . . . . . . . . . 8850.29] 885029 - 0
&|25 Contributions, gifts, grantspaid . . . 103300.00|BEETPENGEAONG | IRSSERENGEINY| /032 300.00
26 Total expenses and disbursements. Add lines 24 and 25 112150.29 8850.29 ze3 300.00
27 Subtract line 26 from line 12: e B % e 2
E : 41 AT Yy e ANk el
a Excess of revenue over expenses and disbursements (9417.54) | 25" SN2 8" Faed | E L 3R
b Netinvestment income (if negative, enter -0-) . 2 ET S 93882.46] % S [TE ) adeed
c__Adjusted net income (if negative, enter -0 . . "—‘wfm PN RN N/AL L, g
For Paperwork Reduction Act Notice, see instructions. Cat. No. 11289X Form 990-PF (2019)
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Page 2

Form 980-PF (2019)
EERXIl  Balance Sheete Attached sohoduios and amourts in tho doscription cohurm | _Beginning of year Endofyear .. .
should be for end-cf-year amounts only. (See instructions)) {a) Book Valus {b) Book Value (¢) Falr Market Value
-1 Cash—non-interest-bearing . . . e e e e e 19400.02 27500.02 27500.02
.2 Savings and temporary cash mvostmems e e e e e . 0 0 . 0
3 Accounts receivable » - o R A | P T AR OO O 2 R L R
Less: allowance for doubtful accounts P 0 of . 0
4  Pledges receivable > B AR e e o B e S S A FR L ST T
Less: allowance for doubtful accounts » 0 o —0
5 Grants receivable . 0 0 0
6 Receivables due from ofﬁcers dmactors, trustees and other )
disqualified persons (attach schedule) (see instructions) ‘ 0 0 0
7 Other notes and loans receivable (attach schedule) > . G e e ) mm:g
Less: allowance for doubtful accounts b 0 0 0
& | 8 Inventories for sale or use 0 0 0
§ - 9 Prepaid expenses and deferred charges . 0 0 0
< | 10a Investments—U.S. and state govemment obligations (tmach sehedule) .0 0 0
b Investments—corporate stock (attach schedule) . . - 0 . 0 0
¢ Investments—corporate bonds (attach schedule) . . . . _ 0 ) 0 0
11 Investments—land, buildings, and equipment: basis» e S Rae A TR B b R LT e P o U
Less: accumulated depreciation (attach schedule) > - 0 ) 0 0
12 .investments—mortgageloans . .. 7 . . . . . . . o] . 0 0
13 Investments—other (attachschedule) . . . . . . . ~1509426.26 -t . 1491908.72] | 2196062.07
14 Land, buildings, and equipment: basis > : o oy P | A St cames 7
Less: accumulated depreciation (attach schedule) » 0 ) 0
15  Other assets (describe & ) 0 0
16 Total assets (to be completed by all. filers—see the
instructions. Also, see page 1, item ) e e e e e 1528826.28 1519408.74 2223562.09
17 Accounts payable and accruedexpenses . . . . . . . Ehis ot ""-‘—ﬂ
o |18  Grants payable . ' . BEEEERES
-g 19 Deferved revenue . . Pt MW% ;8?3-1
=120  Loans from officers, directors, trustees. and other dlsqualtﬂed persons A3 3
8|21 Mortgages and other notes payable (attach schedule) . mmﬁ‘,&z.”‘fix
22 Other liabilities (describe b ) | prcrahorme e ey e
23 Total liabllities (add lines 17 through 22) . . . . . . 0 0 ;?.a’é‘..ﬁm"”wdn»“f?‘;-
] Foundations that follow FASB ASC 858, check here » El X ’q@%’%n f;{*
2 and complete lines 24, 25, 29, and 30. ‘*;(’2},4 "14 3
8124 Net assets without donor restrictions %3 - ﬁli'?&& o
@ |25 Netassets with donor restrictions . . ﬁ-;‘%}"s%h"”ﬂ'ﬂ/! &3
g Foundations that do not follow FASS ASC 958, eheck hem D . P A T
& and complete lines 28 through 30. i ? 8
5|26 Capital stock, trust principal, or current funds .’ 1558975.77 1528826.28) Siitane o5
2|27 Paid-in or capital surplus, or land, bidg., and equipment fund 0 . 0)i5 inmites. .m‘.éhg
@128 Retained eamings, accumulated income, endowment, or other funds (30149.49) (9417.54) |k snisi S
2 290 Total net assets or fund balances (see instructions) . 1528826.28 1519408.74 Wﬁ';&wfﬁ‘ﬁ
% |30 Total liabiliies and net assets/fund balances (see "‘:: ,ﬁ“ﬁ}%
Z instructions) . 1528826.28 1519408. 74 Pty < S
Bl Analysis of Chanies in Not Assets of Fund Balances
1 Total net assets or fund balances at beginning of year—Pan I, column (a) line 29 (must agree with .
end-of-year figure reported on prior year'sretum) . . . . . 1 1528826.28
2 Enter amount from Part|,line27a . . . . . e e e . . 2 (9417.54)
3 Other increases not included in line 2 (itemize) b 3 0
4 Addlines1,2,and 3. .4 1519408.74
§ Decreases not included in line 2 (rtemlze) b . 5 o
6 Total net assets or fund balances at end of year (line 4 minus line 5)—Part Il, column (b), line 29 . . 6 1519408.74
Form 880-PF 019)
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< 37’ Chartable Tros# SE-637075%
Form 980-PF (2019) Page 3
M Capital Gains and Losses for Tax on Investment Income
(8) List and descnbe the kind(s) of property sold (for example, real estate, () How acquired | (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co) D—Donation (mo., day, yr.) {mo., day, yr.)
1a Publicly Traded Securitles P various various
b Publicly Traded Securities P Cap. G Dist. Cap. G Dist.
c
d
e .
() Depreciation allowed {g) Cost or other basis {h) Gain or (loss)
(e} Gross sales price (or allowable) plus expense of sale ({e) plus (f minus (g))
a 548575.90 496255.06 52320.84
b 2827.65
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (0 Gains (Cal. (h) gain minus
{) Adjusted basis t {W) Excess of col. () col. (i, but not less than -0-) or
() FMV as of 12/31/69 asof 12/31/69 - over col. ), if any Losses (from cal. (h)
a 52320.84
b 2827.65
c
d
e
. - . . If gain, also enter in Part |, line 7 }
2 Capital gain net income or (net capital loss) If (loss), enter -O- in Part |, line 7 2 £5148.49
3 Net short-term capital gain or (foss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c). See instructions. If (Ioss) enter -0- in}
Partl line8 . . 3
Quallﬁmﬂon Under SQction 4940(9) for Reduced Tax on Net lnvestment Income
{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? O Yes B4 No
if “Yes,” the foundation doesn’t qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) (d)
(t) {c) Distributi
Calendar yoos (o e o boginning in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (y cirind by oot (c)
2018 98311.49 2088406.08 .047
2017 - 93714.08 2013328.77 046
2016 96305.62 1884128.17 051
2015 96294.19 1961623.80 .049
2014 84000.00 1965433.85 042
2 Total of line 1, column {(d) ... . 2 .235
3 Average distribution ratio for the 5-year base penod—drvide the total on Ime 2 by 5.0, or by
the number of years the foundation has been in existence if less than S years . 3 .047
4  Enter the net value of noncharitable-use assets for 2019 from Part X, line5 . . 4 2059762.61
§ Multiplyline4byline3 . - 5 96808.84
6 Enter 1% of net investment income (1% of Part |, line27b) . . . ] 938.82
7 AddlinesSand6 . . . 7 97747.66
8 Enter qualifying distributions from Part XlI, line 4 . 8 103300.00

if line 8 is equal to or greater than line 7, check the box in Part VI Ilne 1b and complete that part using a 1% tax rate. See the

Part Vl instructions.

Form 980-PF (2019)



Form 980-PF {2018)
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Page 4

Excise Tax Based on Investment Income (Section 4940{a), 4940(b), 4940(e), or 4948-—see mstmctlons

Exempt operating foundations described in section 4940(d)(2), check here »[] and enter °N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary—see mstructlona)
Domestic foundations that meet the section 4940(e) requirements in Part V, check

hero®» [v] and enter 1% of Part}, line27b . . .

All other domestic foundations enter 2% of line 27b. Exempt forelgn orgamzatlons enter 4% of
Parti line12,col.(b) . . . e e e e . - e .

Tax under section 511 (domestxc section 4947(a)(1) trusts and taxable foundehons only' others, enter -0)

Addlines 1 and 2

Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundatlons only- others enter -0-)
Tax based on investment income. Subtract line 4 from line 3. If zeroorless, enter-0- . . . . .

Credits/Payments: -

2019 estimated tax payments and 2018 overpayment credited t0 2019 . . 6a 31572.99
Exempt foreign organizations—tax withheld at source . . . e e e . 6b
Tax paid with application for extension of time to file (Form 8868) e e e . 6¢c
Backup withholding erroneously withheld . . . . . . . . . . . . &d
Total credits and payments. Add lines 6a through6d . . . e Z.

G
it}

¥
iR

g W
{\E_\fﬁmbwn K ;gﬁﬁ

0N
B

Y,
2]

3

¢

~ 3157.99

Enter any penalty for underpayment of estimated tax. . Check here D lf Fon'n 2220 is attached

©[00|~

Tax due. If the total of lines 5 and 8 is more than line 7, enter amountowed . . A & '

Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpa:d N &

2219.17

- [ -d
-0

Enter the amount of line 10 to be: Credited to 2020 estimated tax » 2219.17 Refunded M

Statements Regarding Activities

1a

b

10

Dunng the tax year, did the foundation attempt to influence any national, state, or local Iegls!atlon or did it
participate or intervene in any political campaign? . . . -

Did it spend more than $100 during the year (erther dlrectly or lndrrectiy) for polmcal purposes? See the
instructions for the definition . . . . . . .

If the answer is “Yes” to 1a or 1b, attech a deta:led descnptlon of the activities and copies of any matena!s
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for thisyear? . . .

Enter the amount (if any) of tax on political expenditures (sectlon 4955) |mposed dunng the yw . -3

(1) On the foundation. » $ (2) On foundation managers. » $
Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax |mposed
on foundation managers. » $
Has the foundation engaged in any activities that have not previously been reported to the IRS? . .

If “Yes,” attach a detailed description of the activities. .

Has the foundation made any changes, not previously reported to the IRS in its goveming lnstrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes .
Did the foundation have unrelated business gross income of $1,000 or more during the yean .

if “Yes,” has it filed a tax return on Form 880-T for this year? . . e e e .

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the yean e e ..

if “Yes,” attach the statement required by General Instruction T.

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:

* By language in the goveming instrument, or ’ i

¢ By state legislation that effectively amends the goveming instrument so that no mandatory directions that
conflict with the state law remain in the goveming instrument? . . .« - .

Did the foundation have at least $5,000 in assets at any time during the year? if "Yes, comp!ete Part i, col. {c), and Part XV
Enter the states to which the foundation reports or with which it is registered. See instructions. »

North Carolina

If the answer is “Yes” to line 7, has the foundation fumished a copy of Form 990-PF to the Attomey General -

{or designate) of each state as required by General Instruction G? Iif “No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 49420)(3) or
4942((5) for calendar year 2019 or the tax year begmmng in 20197 See the instructions for Part XIV. If “Yes,”
complete Part XIV .

Did any persons become substantlal contnbutors dunng the tax year’? If “Yes," attach a schedule rst:ng thelr
namesandaddresses. . . . . . . . . . . .

Form 990-PF (2019)



CBT Chariteble Trus# SE-g37075Y

Form 990-PF (2019)  -- - - T o T ; _ Page5
m Statements Regarding Activities {continued) ] v . .
’ : : : ~ |EE4] Yes | No
11 At any time during the year, did the foundation, directly or mdlrectly, own a controlled entlty wrthm the
meaning of section 512(b)(13)? if “Yes,” attach schedule. See instructions . . .’ . . -1 v
12  Did the foundation make a distribution to a "donor advised fund over which the foundatlon ora dlsquallﬂed ’
person had advisory privileges? If “Yes,” attach statement. See instructions*.* .- . . . =~ i1 12 v
13  Did the foundation comply with the public inspection requirements for its annual retums and exemptxon apphcztlon? 13| v

Website address &

14 The books are in care of » C. Brent Trexler Jr. ' -Telephone no. » 704-372-9920
Located at P> 135 Perrin Piace, Charlotte NC ) ZIP+4 » 28207-2373
+15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041—checkhere. . . . . . . » [J
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . P I 15 I

18 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authonty
over a bank, securities, or other financial account in a foreign country?. e e e .
See the instructions for exceptions and filing requnrements for FinCEN Form 114. if “Yes enter the name of ¥
the foreign country b ) .
" Statements Regarding Activities for Which Form 4720 May Be Re Required '

Filo Form 4720 if any item is checked In the “Yes” column, unless an exception applies. Yes
1a During the year, did the foundation (either directly or indirectly): - - ) ;ﬁ
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? . . [OYes [No [%: "; ot
(2) Borrow money from, lend money to or otherw:se extend credit to (or accept it from) a X% ;z* ks
disqualified person? . . . . . . - - o oo - [OvYes [FNo [GHfInfEriers
(3) Fumish goods, services, or facllltles to (or accept them from) a dlsqualiﬁed person? . . OYes- #No y % gfﬂ“
{4) -Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . [JYes [FNo Sl R
{(5) Transfer any income or assets to a disqualified person (or make any of either available for- ~ - . EP% I
the benefit or use of a disqualified person)? . -. .- . . . . - OvYes [¥INo : ;‘-"’ﬁ '*:" 4
{6) Agree to pay money or property to a govemment ofﬁclal? (Exoepﬁon. Check "No it t‘he 9 g:;f,;?g i
foundation agreed to ‘'make a grant to or to employ the official for a period after e }""*z{ T
termination of government service, if terminating within80days) . . . . . . . . [JVes No [.&2 jg_;? t E‘*j;ﬁ
b If any answer is “Yes” to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in- 4 fﬁ% :'25_";‘.’;
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, checkhere . . . . .-. »[] B %}? %&'
Py Y ‘:‘x‘l

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that [ 12 08
were not corrected before the first day of the tax year beginning in 2019? 1c
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundahon was a pnvate
operating foundation defined in section 4942()(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income {Part Xlll, linés -
6d and 6e) for tax year(s) beginningbefore2019? . . . . . . . . . . . . . . [OYes No -
If “Yes,” list the years®» 20,20 , 20 ., 20 I :
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2) |:
(relating to incorrect valuation of assets) to the year's undistributed income? (if applymg section 4942(8)(2) to
all years listed, answer “No” and attach statement—see instructions.) .
¢ If the provisions of section 4942(a)(2) are being applied to any of the years llsted in 23, Ilst the years here.
» 20 ,20 20 , 20
3a Didthe foundatlon hold more than a 2% direct or indirect interest in any business enterprise
atanytimeduringtheyear?. . . . . . . . . . . . . . . . . ... .. OYes [FNo

b if “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons atter May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the
Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings in 2019.) . .

4a Did the foundation invest during the year any amount in a manner that would ;eopardlze its chanmble purposes? i

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its SR LA

charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 2019? | 4b v
form 980-PF (2019)
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Form 990-PF (2019)

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

S5a During the year, did the foundation pay or incur any amount to:

XY  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

{1} Canry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? Cves [¥Ino
(2} Influence the outcome of any specific public election (see section 4955) or to cany on,

directly or indirectly, any voter registration drive? c e - . . - e e . CIves [No
(3) Provide a grant to an individual for travel, study, or other similar purposes? .« . ClYes [“INo
{4) Provide a grant to an organization other than a charitable, etc., organization described in

section 4845(d){4)(A)? See instructions . COlves [#INo
(5) Provide for any purpose other than refigious, chamable scientlﬁc, lrterary or edumt:onal

purposes, or for the prevention of crusity to children oranimals? . . . . ClYes [INo

ff any answer is “Yes” to 5a(1}+5), did any of the transactions fail to qualify under the exceptions described

in Regulations section 53.4945 or in a current notice regarding disaster assistance? See instructions .
Organizations relying on a current notice regarding disaster assistance, check here »[]
If the answer is “Yes” to question 5a(4), does the foundation claim exemption from the tax

because it maintained expenditure responsibility for the grant? . . . e e . ClYes [ONo
If “Yes,” attach the statement required by Regulations section 53. 4945—5(d)

Did the foundation, during the year, raceive any funds, dlrectty or mdirectiy to pay premiums

on a personal bensfit contract? . . . . .. Clves [“INo

Did the foundation, during the year, pay premlums, dlrectly or mdirec’dy ona personal bensfit contract?

If “Yes" to 6b, file Form 8870.

At any time during the tax year, was the foundation a party to a prohibited tex sheiter transaction? [] Yes No
If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? .

Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) during the year? . {J1Yes [~] No

2] -
e )

F?::..n.. TR
7b

40

P
Ia

and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.
) Title, and average {c) Compensation {d) Contributions to
{a) Name and address da@%ﬁ ;:gr waek (Ot not p_al_g, o loyee bgr:ﬁt ,.:Iansuﬂ (e mem
C. Brent Trexier Jr. Trustee, 2 0 0 0
1115 Queens Rd. West, Charlotte NC 28207
Claire W. Trexler Trustee, 1 0 0 0
1115 Queens Rd. West, Charlotte NC 28207
2 Compensation of five highest-paid employees (other than those Included on line 1—see Instructions). If none, enter
“NONE.”
{b) Tile, and avemga (d) Contributions to
(a) Name and address of each employee paid more than $50,000 dem pe m on {c) Compensation mlﬁ?d?mfa (emegie wa:r:::eusnt,
compensation
NONE
Total number of otheremployeespaidover$50,000 . . . . . . . . . . . . . v v « . « . .W

Form 980-PF 2019)



CBT Chuitibfe Trst SB-437075Y

" Form 990-PF (2018) - b - PagaT
CETSQUNE Information About Offioers. Directors, Trustees, Foundation Managers, nghly Paid Employees,
and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”
(a) Name and address of each parson paid more than $50,000 {b) Type of service {c) Compensation
NONE
1
Total number of others receiving over $50,000 for professionalservices . . . . . . . . . . . . . b -
Summary of Direct Charitable Activities ' r
Uist the foundation’s four largast direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organzations and other beneficianes served, conferences convened, research papers produced, etc.
1 N/A
2 )
3
4 =
Summary of Program-Related Investments (ses instructions)
Amount

Describs the two largest program-related investments made by the foundation during the tax yaar on lines 1 and 2.

1 NA

All other program-related investments. See instructions.
3

Total.Addlines1through3............................b

Form 990-PF (2019)



Form 980-PF (2019) _ Page 8
ZEY  Minimum investment Retur (All domestic foundations must complete this part. Foreign foundations,
ses instructions.)
1 Fair market value of assets not used (or held for use) directly in canrying out charitable, etc., | +
purposes: L
a Average monthly fair market valueofsecurites . . . . . . . . . . . . . . . 1e 20701652.61
b Average of monthly cash balances . . e e e e e 1b 20976.94
¢ Fair market value of all other assets (see lnstructlons) e h e e e e e e e 1c 0
d Total (add lines 1a,b,andc) . . . . « e e e e e 1d 2091129.55
e Reduction claimed for blockage or other factors reported on Ilnes 1a and i’
1c (attach detalled explanation). . . e e e e e T
2 Acquisition indebtedness applicable to Irne 1 asets e e e e e e e e e e e e e e 2 0
3 Subtractline2 fromlinetd . . . . 3 2091129.55
4 Cash deemed held for charitable actrvrtres. Enter 1‘/:% of hne 3 (for greater amount. see
instructions) . 4 31366.94
5 Net value of nonchantable-use assets. Subtract ||ne 4 from Ilne 3 Enter here and on Part V Ilne 4 5 2059762.61
Minimum investment retum. Enter 5% ofline5 . . . . 8 102988.13
m Distributable Amount (see instructions) (Sectlon 49420)(3) and (i)(5) private operatmg foundations
and certain foreign organizations, check here » [[] and do not complete this part.)
1 Minimum investment retum from Part X, line 6 . e e e e e e e e e e e e e 1 102988.13
2a Tax on investment income for 2019 from Part V, line5 . . . - - . |2a 938.82] °
b Income tax for 2019. (This does not include the tax from Part Vi ) - ) s
¢ Addlines2aand2b . . . e e e e e e 2c 938.82
3 Distributable amount before adjustments. Subtract Ilne 2c from llne 1 - . 3 102049.31
4 Recoveries of amounts treated as qualifying distributions . . . . . . . . . . . . . . 4 0
§ Addlines3andd4 . . . . e e e e e e e e e e e e . 5 102049.31
6 Deduction from distributable amount (see rnstructlons) .. ] 0
7 Distributable amount as adjusted. Subtract line 6 from llne 5 Enter here end on Part XIII
line1 . . e e e e e e c e e . 7 102049.31
mcualﬁwriolsuIbquns (Ses Instructions]
Amounts paid (including administrative expanses) to accomplish charitable, etc., purposes: .
a Expenses, contributions, gifts, etc. —total from Part |, column (d), line 26 . .. 1a 103300.00
b Program-related Investments—total from PartIX-B . . . 1b 0
2 Amounts paid to acquire assets used (or held for use) direcﬂy in carrying out chantable. etc -
purposes . . . . e e . 2 0
3 Amounts set aside for specrﬁc chant:eble pro;ects that satrsfy the: '
a Suitability test (prior IRS approval required) . e e s 3a 0
b Cash distribution test (attach the required schedule) 3b 0
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V Ilne 8 and Part XIII Irne 4] 4 103300.00
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions . . . e e e e e e . . 5 938.82
6 Adjusted qualifying distributions. Subtract line 5 from Irne 4 6 102361.18

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when caIcuIatng whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

Form 890-PF (2019)
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Undistributed Income (ses instructions)
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1 Distributable amount for 2019:from, Part ‘X,
WNBT7 . cwvve o o amdes esm e,
- 2. Undistributed income, if any,as of-the end of 2019:
a Enteramountfor2018only . .- . -. .- . -
b Total for prioryears: 20 ' ,20 ,20 .
- 8- Excess distributions carryover, if any, to 2019:
a From2014 . . . . . . !
b From2015-: ~ - .- .
¢ From2016 . . . . . .
d From2017 . . . . . .
‘e -From2018 . . -. . . .| - ~

- we- -

& -]
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e
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f Totaloflines3athroughe . . . . . .

4 Qualifying distributions for 2018 from Part XIi,
lined:»' § 103300.00 |
**  a- Applied to 2018, but not more than line 2a .-

b Applied to undistributed income of prior years ;%; S

7
a3

=+ (Election required—see instructions) > - . |z

:

SRR St
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LN 5
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¢ Treated as distributions out of corpus (Election
required—seeinstructions) . . . . . .
= d - Applied to 2019 distributable amount -. . -
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e Remaining amount distributed out of corpus
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5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same
amount must be shown incolumn @.) . .

6 Enter the net total of each column as
indicated below: i
a Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
" b 'Prior years' undistributed income:’ Subtract’ ‘|5
line4b fromline2b . . . . . . . .
¢ " Enter the amouint of prior'years' undistribited {;
"' .. incomie “for which a:notice_of deficiency ‘has.;
been issted, or on which the séction 4942(a)
tax has been previously assessed-.- .= =~ . -
d Subtract .line.. 6¢c..from .line 6b.  Taxable
amount—see instructions .. ., :
e Undistributed income for 2018. Subtract lin
.~ 4a from:-line 2a Taafqp!e;; amount—see.

.
(SRR L PN

instructions . T CLULLS L L. LT
f Undistributed income for 2019. Subtract lines
-~ - 4d and 5-from line 1. This amount must be
distributed in2020 . . . . v . T .77
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. 7' ;Amounis treated as distributions out of corpus.
to satisfy requirements imposed by section
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required=-see instructions)" .’ .. Co.

8 Excess distributions carryover from 2014 not
applied on-line § or line 7 (see instructions) .. -

9 Excess distributions carryover t6 2020.°
Subtract lines 7 and 8 fromline6a . . .
---10  -Analysis of line 9;
a Excessfrom2015 . . . .
- b -Excessifrom 2016--.-~. - .
° ¢ Excessfrom2017 . . .
d Excessfrom2018 . . . .
-+ @ Excess from2019 - .~ . -
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Form 990-PF (2018) Page 10
EEXEEQY Private Operating Foundations (see instructions and Part VII-A, question8)

1a If the foundation has received a ruling or detemmination letter that it is a private oparatlng

foundation, and the ruling is effective for 2019, enter the date of theruling . . . N/A

b Check box to indicate whether the foundation is a private operating foundation descﬁbed m{ectlon [0 _4942()(3) or [1 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 yeafs (8 Total
e o o || | @t [
eachyearlisted . . . /
b 85% ofline 2a /
¢ Qualifying distributions from Part XII /
line 4, for each yearlisted . . /
d Amounts included in line 2c not used duecﬂy
for active conduct of exempt activities .

e Qualifying distributions made directly /
for active conduct of exempt activities.
Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon: /
a “Assats” altemative test—enter:
(1) Value of all assets
(2) value of assets quallfylng under
section 4942()(3)B)() -

b °“Endowment® altemative test—enter /s
of minimum investment retum shown in
Part X, line 6, for each year listed

¢ “Support” altemative test—enter:

(1) Total support other than gr

investment Income  (intergst,
dividends, rents, paymenty’ on
securities loans

512(a)(5)), or royalties) .
{2) Support from gene

orgammtlons as
section 4942(1)(3)(B)iii) .

(3) Largest amount gf support fmm
an exempt organization

4) Gross Investya(ent income . . . )
m Suppjémontary Information (Complete this pail unly if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » 7] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions.
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
A

b The form in which applications should be submitted and information and materials they should include:
N/A

¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

N/A

Form 990-PF 2019)
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Form 990-PF (2019) - . . " Page 11
CELLOAUE Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
tmt If recipient is an individual,
Recipient show any relationship to m&" Purpose of grant or * Amount
" any foundation manager cantribution ou
Name and address (home or business) .| or substantial contnbutor | _recipient
a Paid during the year
Union Presbyterian Semi , Rl dVA' - .
nion Presbyterian Seminary, Richmon N/A Public  |General Purposes 5500.00
Queens University of Charlotte, Charlotte NC - -
o ty N/A Public General Purposes 20000.00
Crisis Assista i , r NC -
s Assistance Ministry 'Cm_' lotte ) L7 Public  |General Purposes 16000.00
UNCA Foundation, Asheville NC ’ -
A Foundation evite . N/A Public General Purposes 1000.00
, Ch NC ' '
The Lynnwood Foundation, Charlotte NA Public General Purposes 2500.00
Habitat for H , Charlotte NC 5 ’
abitat for Humaniy, Charlotte ] A Public - |General Purposes 1000.00
Sharon Towers, Chartotte NC N/A Public General Purposes 16000.00
St. Andrews Presbyterian Follege, Laurinburg NC A lsubllc General Purposes '500.00
i tur GA
Columbia Theological Seminary, Deca u‘ G, N/A Public General Purposes , 500.00
W ) llege, ville NC -
arren Wilson College A::;he e N/A Public |General Purposes 100.00
Daniel! Stowe Botanical Garden, Belmont NC NA ) Public General Purposes 1000.00
UNC-Chapel Hill, Chapel Hill NC NA Public  |General Purposes 3000.00
Friendship Trays, Charlotte NC — - : . s -
rend:s p Trays, Charlotte - N/A Public General Purposes. 500.00
Charlotte Family H , Charlotte NC to
ofte Famlly mfslng Charlotte N/A Public General Purposes 1000.00
N tt
Camp Blue Skies Foundation, Charlotte NC NA Public General Purposes 500.00
Friends of Acclon, Charlotte NC
nds ot Acclon, &harlotie N/A Public  [General Purposes 1799.00
- o )
T -bApproved-forfiuro-payments - -
WFAE, Charlotte NC
N/A Putgllc General Purposes 5000.00
The Joe Martin ALS Foundation, Charlotte NC -
. ) N/A Public General Purposes 500.00
Covenant Presbyterian Church, Charlotte NC
y . N/A Church |General Purposes 20500.00
Humanities West, San Francisco CA
) i N/A Public General Purposes 1000.00
Charlotte Master Chorale, Charlotte NC - i
i N/A Public General Purposes 5000.00
Classroom Central, Charlotte NC
N/A Public General Purposes 500.00
Total -. - . . . . . P3a 103300.00
Form 19)




Form 990-PF {2019)
EEZESTEY  Analysis of income-Producing Activities
Enter gross amounts unless otherwise indicated.

aOhWON

=20 ©OND®

bk «h

12
13

Line No.
v

Pagoe 12

Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

(a)

Business code

{b)
Amount

{c)
Exclusion code

(@
Amount

(®

|Retated or axempt

function income
(See instructions.)

B - S B -

g Fees and contracts from govemment agencies
Membership dues and assessments

Interest on savings and temporary cash mvestments
Dividends and interest from securities .

Net rental income or (loss) from real estate:

a Debt-financedproperty . . . .

b Not debt-financed property . . .

Net rental income or (loss) from personal pmperty
Other investment income . . .

Gain or (loss) from sales of assets other than mventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory .
Other revenue: a

14

47584.26

-el»»»-‘hv- -~ Mn

PTG 7
PGS RN .4.1:

g;:_n' PR

g e e |

T
w*%‘h‘a&ztﬁ

18

55148.49

b

[+

d

e

Subtotal. Add columns (b), (d), and (e) .
Total. Add line 12, columns (b), (d), and (e)

B3 R T
& L

PR TR ey
MRS E

102732.75

{See workshest in line 13 instructions to verify calculations. )

13

102732.75

Relationship of Activities to the Accomplishment of Exempt Purposes

Explain below how each a

ct!vny for which income is reported in column
accomplishment of the foundation's exempt purposes (other than by providing fun

&

e) of Part XVI-A contributed importantly to the
s for such purposes). (See instructions.)

N/A

Form 890-PF (2019)
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Page 13

Organizations

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

1

Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

Transfers from the reporting foundation to a noncharitable exempt organization of:

{1) Cash .
(2) Other assets
Other transactions:

{1) Sales of assets to a noncharitable exempt organization
{2) Purchases of assets from a noncharitable exempt organization .
{3) Rental of facilities, equipment, or other assets . .

(4) Reimbursement arrangements .

(5) Loans or loan guarantees

(6) Performance of services or membersh|p or fundralsmg SOlICItatIODS .
Sharing of facilities, equipment, mailing lists, other assets, or paid employees . .
if the angwer to any of the above is “Yes,” complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

PR

<y
hlt4
o
ot 4

AIANASANANAGAS

(a) Line no. | (d) Amount invoived

{c) Name of noncharitable exempt arganization

(d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c)(3)) or in section 5277 e e e e e {dYes [ No
b If “Yes,” complete the following schedule.
{a) Name of organization {b) Type of organization {c) Description of relationship
Under penalties of penury, 1 declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge and belief, it Is true,
Si g n correct, and complete. Declaration of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
H }C ﬂ l}".é T. f mymelRSdhcuSMhbzmm
ere NbeT /7/'&‘4\ l ~3-0 } rvfee the preparer shown below?
Signature of officer or trustee Date Title Seo instructons. []Yes[]No
Paid Print/Type preparer’s name Preparer's signature Date Check D # PTIN
Preparer self-employed
Use Only | fim'sname » Firm's EIN >
Flrm’s address » Phone no.

Form 990-PF 01 9)




