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Form 990‘ PF ,

Department of tfe Treasury
internal Revenue Service

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/FormB880PF for instructions and the latest information.

29491°

\412

191707042711

OMB No 1545-0047

2019

For c#lendar year 2019 or tax year beginning

, and ending

Name of foundation

INC.

A Employer 1dentification number

56-6061389

DOWD FOUNDATION,

Number and street (or P O box number if mail 1s not delivered to street address)

P.O. BOX 35430

Roonvsute 18 Tglaphone number

City or town, statas or province, country, and ZIP or foreign postal code

CHARLOTTE, NC 28235

@ Check all that apply:

[___\ Final return

[:] Address changs

|:] Initial return

|—_—] inhal return of a former public chanty
E] Amended return
D Name change

H Check type of organization;

Section 501(c)(3) exempt private foundation
El Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation

L

I Fair market value of all assets at end of year
(from Part I, col. (c), line 16)

J Accounting method:;

|:] Other (specify)

(Part I, column (d), must be on cash basis.)

p$ 79,955,516,

Cash [:, Accrual

D 1. Foreign organizations, check hers

2. Foreign organzations meeting the 85% test,
check here and attach computation

»[ |
» |

»[ |

E If private foundahon status was terminated
under section 507(b){ 1)(A), check here

F If the foundation is in a 60-month termination
under section 507(b)(1)(B), check here

»[ ]

| Part | I Analysis of Revenue and Expenses

(The total of amounts in columns (), (¢), and (d) may not

necessarily equal the amounts in column (a) )

{a) Revenue and
expenses per books

(b) Net investmant
incoms

(¢) Adjusted net
income

(da‘ Disbursements
for charitable purposes
(cash basis only)

Interest on savings and temporary
cash investments

Dividends and interest from securities
Gross rents

b Netiental income or (loss)

a0 N -

Contributions, gifts, grants, etc., received
Check ’] if the toundation is not requirod 1o attacn Sen B

4,1v4,861.]" ECEEREEEY IE s

i

o3 e sl

66,053.

66,053.

STATEMENT 1 |

1,490,252,

1,490,252,

STATEMENT 2 |

i
J
]
A

Gross sales pnce for all
b assetson line 6a

Net gain or (loss) from sale of assets not on hne 10

22,852,

5 457.189.

888.

7 Capitat gain netincome from Fait IV, ine 2)

Revenue

Net short-term capital gain

Income modifications
Gross sales less returns
and altowances

10a

5,457,189.

N/A

]

b Less Cost of goods suld

« w W ora

- ot hils

¢ Gross profit or (loss)
Other iIncome
Total. Add lines 1through 11

1
12

)
i

288. 288.

STATEMENT 3i

11,118,643.

7,013,782,

13 Cormpensaton of officers, directors, trustees,
14 Other employee salaries and wages
15 Pension plans, employes benefits
16a Legal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depraciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publications
Other expenses
Total operating and administrative
expenses Add lines 13 through 23
Contributions, gifts, grants paid
Total expenses and disbursements.
Add lines 24 and 25 _

17
18
19
20
21
22
23
24

Operating and Administrative Expenses

25
26

STMT 4

STMT 5

efc

0. 0.

0.

RECENED

NOV 1 8 2020

34,191.

009

34,

» e

ol

SDEN. UT

470,845.

470,845.

0.

505,036.

505,036.

0.

4,073,578.

4,073,578.

4,578,614.

505,036.

4,073,578,

27 Subtract line 26 from line 12.

8 Exceéss o revenue over expenses and aisburSenelits
b Net investment incoms (f ncgabve, enter 0) . 3n
¢ Adjustad net incomse (i negatve, enter -0-)

6,540,028.

. | 6,508,746.

]

I

923501 12-17-19

12381111 149481 0000025393.F026

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2019) DOWD FOUNDATION, INC. 56-6061389 Page 2

Balance Sheets Attached schedules and amountsin the descngtion Baginning of year End of year
column should be for and-of-year amounts orly {a) Book Value {b) Book Value {c) Fair Markst Value
Y Cash - non-interest-bearing 754,910. 3,837,667, 3,837,667.
2 Savings and temporary cash invastments
3 Accounts rocoivablo > e TP T TSIt

Less: allowance for doubtful accounts P>
4 Pledges receivable P>
Less: allowance for doubtful accounts P»
Grants raceivable
Receivables due from officers, directors, trustess, and other
disqualified persons
7 Uther notas and (oans recervabie > R ! ) YAl . T L emimes . T "i_}
Less: allowance for doubtful accounts P
8 inventoras for sale or use

— —— e N

g 9 Prepaid expenses and deferred charges
<{ 10a tnvestments - U.S. and state government obligations
b Investments - corporate stock STMT 8 40,383,964. 47,451,660. 66,225,054.
¢ Investments - corporate bonds STMT 9 16,059,900. 9,121,450. 9,152,512.
11 Investments - land, buildings, and equipment basts » IR I _____J
Less accumulated depreciaion ’
12 Investments - mortgage loans
13 Investments - other STMT 10 0. 660,279. 740 ,283.
14 Land, buildings, and equipmeil, basis P o R T - PP _J
Less accumulated depraciahon »
15 Other assats (describe P )
16 Total assets (to be completed by all filers - see the
instructions Also, sea page 1, item 1} 57,198 ,774. 61,071,056. 79,955,516.

17 Accounts payable and accrued expenses [
18 Grants payable i
19 Deferred revenue

20 Loans from officers, drrectors, trustees, and other disqualified persons
21 Mortgages and other notes payable i
22 Other habilities (describe P> ) |

Liabilities

23 Total liabilities (add lines 17 through 22) _ 0. 0.

Foundations that follow FASB ASC 858, check here » [(X]

and complete lines 24, 25, 29, and 30
24 Net assets without donor restrictions 48 ,947,774. 51,848,056. s
25 Net assets with donor restrictions ) 8,251,000. 9,223,000. i
Foundations that do not follow FASB ASC 958, check here B> [ ]
and complete lines 26 through 30
26 Capital stock, trust principal, or current funds
27 Paid-in or capital surplus, or land, bldg., and equipment fund
28 Retamed earnings, accumulated income, endowment, or other funds

Net Assets or Fund Balances

20 Total net assets or fund balances 57,198,774.] 61,071,056.
__130_Total liabiliies and net assets/fund balances 57,198,774.| 61,071,056.
Analysis of Changes in Net Assets or Fund Balances
1 Total net asssts or fund balances at baginning of year - Part Il, column (a), line 29

(must agree with end-of-year figure reported an prior year's return) 1 57,198,774.
2 Enter amount from Part |, line 27a 2 6,540,0289.
3 Other increases not included in line 2 (temize) P SEE _STATEMENT 6 3 733,469.
4 Addlines 1,2, and 3 ) 4 64,472,272.
5 Decreases not included in line 2 (itemize) P SEE STATEMENT 7 5 3,401,216.
8 _Total net assets or fund balances at end of year (e 4 minus lin 5) - Part Ii, column (b), line 29 8] 61,071,056,

Form 990-PF (2019)

923511 12-17-19
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Form 990-PF (2019) DOWD FOUNDATION, INC. 56-6061389 Page 3
l Part IV | Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

(a) List and describe the kind(s) of property sold (for example, real estate, (bLH_OV:" acquired (t? Date acquired (d) Date sold
. 2-story brick warshouse; or common stock, 200 shs. MLC Co.) - Donation mo., day, yr.) (mo., day, yr)
la
b
¢
d
o
) (f) Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
{e) Gross sales price (or allowabls) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
8 22,852 ,888. 18,152,880. 5,457,189.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 v O e ) Losses (from cal. (h)
a
b
c
d
8 5,457,189.
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- n Part |, line 7 2 5,457,189.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gan, also enter in Part I, ling 8, column (c).
If (loss), enter -0- n Part I, ine 8 341,751.

PartV | Qualification Under Section 4940(e) for Reduced Tax on Net lnvestment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on tha distributable amount of any year in the base period? D Yes @ No
It "Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount i each column for each year, see the instructions before making any entries.

Base pe(ngd years (b) (c) Dlstrlbl(ltdlz)n ratio
Calandar year (or tax year baginming in) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b divided by col. {c))
2018 3,224,825, 64,501,097. .049996
2017 2,760,354. 58,884,923. .046877
2016 3,180,584. 51,042,174. .062313
2015 3,058,197. 49,032,537. .062371
2014 2,067,849. 46 ,733,398. .044248
2 Total of ine 1, column (d) 2 .265805
3 Average distribution ratio for the 5-year base period - divide the total on fine 2 by 5.0, or by the number of years
the foundation has been in axistance If less than 5 years . . 3 .053161
4 Enter the net value of nonchantable-use assets for 2019 from Part X, line 5 4 73,047 ,370.
5 Multiply line 4 by lina 3 ) ) 5 3,883,271,
8 Enter 1% of net Investment incoms (1% of Part I, line 27b) 8 65,087.
7 Add lines 5and 6 7 3,948,358.
8 Enter qualifying distributions from Part X1i, line 4 ) 8 4,073,578.

If line 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

923521 12-17-19 Form 990-PF {2019)
3
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DOWD FQUNDATION, INC.

[Part IV Capital @ains and Losses for Tax on Investment Income

CONTINUATION FOR 990-PF, PART IV

56-6061389

PAGE 1l OF 1

(a) List and describe the kind(s) of property sold, 6.g., real estats, (DLH%‘,‘Z ﬁ;cr?;‘s';ed (? Date acquired} (d) Date sold
2-story brick warahouse; or common stock, 200 shs. MLG Co. D - Donation mo., day,yr.) | (mo, day,yr)
1a BBH #0479 CAPITAL GAIN DIST.
p BBH #0479 P
¢ BBH #0479 P
¢ BNY MELLON #3015 P
¢ BNY MELLON #3015 P
1 BLACKSTONE LP
g BLACKSTONE LP 1231
n BBH WEALTH STRATEGIES LLC
i BBH WEALTH STRATEGIES LLC
| BLACKSTONE LP
k
|
m
n
0
el oo
a 201,143,
b 697,362. 614,209. 83,153.
c 16,553,460. 13,720,664. 2,832,796,
d 1,485,275. 1,449,316. 35,959.
) 4,116,791. 2,368,691. 1,748,100.
1 1,307.
q 195.
h 222,614.
I 331,897.
| 25.
k
|
m
n
0

Gomplete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(i) Adjusted basts

(i) F.M.V. as of 12/31/69 25 of 12/31/60

(k) Excess of col. (1)
over col. (), if any

(1) Losses (from cal. {h))
Gains (excess of col. (h) gain over col. (k),
but not less than “-0-")

a 201,143.
b ** 83,153.
c 2,832,796,
d ** 35,959.
9 1,748,100.
f 1,307.
q 195.
h * % 222,614.
i 331,897.
| ** 25.
k
|
m
n
0
If gain, also enter in Part |, line 7

2 Capital gain net income or (net capial loss) (]”mﬁxmmﬂoﬁn%nhme7 2 5,457,189.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6) } '

If gain, also enter in Part |, line 8, column {c).

If (loss), enter "-0-"n Part I, line 8 3 341,751.
daoi1e ** (SHORT-TERM)

14
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Form 990-PF (2019) DOWD FOUNDATION, INC. Z 56-6061389 Page 4
| PartVI| Excise Tax Based on Investment income (Section 4940(a), 4940(b), 4940(e}, or 4948 - see instructions)

1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A" on line 1 .
‘Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) —
b Domestic foundations that meet the sectton 4940(e) requirements n Part V, check hare P> IX_] and enter 1% 1 65,087.
of Part |, line 27b - . :
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, ine 12, col. (b) — ]
2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, entar -0-) 2 0.
3 Addlines 1and 2 3 65,087,
4 Subtitle A (iIncome) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; othsrs, enter -0-) 4 0.
5 Tax based on investmentincome. Subtract ine 4 from line 3 |f zero or less, enter -0- 5 65 ,087.
8 Credits/Payments .
4 2019 estimated tax payments and 20 18 overpayment credited to 2019 8a 133 z 137.
b Exempt foraign orgamizations - tax withheld at source _ 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 8¢ 40,000.
d Backup withholding erronsously withheld 8d 0. —_— L
7 Total credits and payments. Add lines 6a through 6d 7 173,137.
Enter any penalty for underpayment of estimated tax. Check here D if Form 2220 1s attached 8 0.
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . > 2]
10 Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 108,050.
11_Enter the amount of line 10 to be. Credited to 2020 estimated tax §» 108,050. lRefgnded » | 11 0.
‘Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local tegislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes? See the instructions for the definition ib X
if the answer 1s "Yes" to 1a or 1b, attach a detaled description of the activities and coptes of any materials published or ;
distributad by the foundation in connection with the activities R (R A
¢ Did the foundation file Form 1120-POL for this year? [ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
{1) On the foundation. > $ 0 ._ (2) Onfoundation managers. > $ 0.
o Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p» $ 0. R P
2 Has the foundation engaged in any achvities that have not previously been reported to the IRS? 2 X
If “Yes," attach a detailed description of the activities. .
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or S I
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes R i 3 X
4ga Did the foundation have unrelated business gross income of $1,000 or more during the year? da X
b If “Yes," has it filed a tax return on Form 890-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
1f "Yes," attach the statement required by General Instruction T P
8 Are the requirements of section 508(s) (relating to sections 4941 through 4945) satisfied either.
® By language In the governing instrument, or
® By state legislatron that effectively amends the goverming instrument so that no mandatory directions that conflict with the state law N R
remain in the governing instrument? 8 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? 1 "Yes,” complete Part I, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which 1t is registered See instructions. P> .
NC ,
b If the answer 1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) e
of each state as required by General Instruction G2 If "No," attach explanation b | X
9 Is the foundation claiming status as a private opsrating foundation within the meaning of section 4942(j}(3) or 4942())(5) for calendar R _____] 1
year 2019 or the tax year beginning in 20197 Ses the instructions for Part XIV !f "Yes,” complete Part XIV i i 8 X
10_ Did any persons become substantial contributors during the tax year? it "ves " attach a schedule listng their names and addresses 10 X

Form 990-PF (2019)

923531 12-17-19
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Form 990-PF (2019) DOWD FOUNDATION, INC. 56-6061389

Page 5

[Part ViI-A [ Statements Regarding Activities continusd)

11 ‘At any time during the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If “Yes,” attach schedule. See instructions

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach staternent. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address P> N/A

Yes| No

1

X

12

13

X

14 The books are ncare of p» WILLIAM HUTAFF, III Telophone no.p»704-372-5030

Located at p» CHARLOTTE, NC, CHARLOTTE , NC ZIP+4 p28235

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 930-PF in tieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > l 15 |

> |

N/A

16 At any time during calendar year 2019, did the foundation have an nterest in or a signature or other authority over a bank,
sacurities, or other financial account in a foreign country?
Sas the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of the
foreign country P

Yes| No

16

i

Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly)-
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? l:l Yos @ No
{2) Borrow money from, lend maoney to, or otherwise extend credit to (or accept it from)
a disquahfied person? D Yeos No
{3) Furmish goods, services, or facilities to (or accept them from) a disqualified person? [:l Yes @ No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifisd person? l:l Yes No
(5) Transfer any income or assets to a disqualtfied person (or make any of either avallable
for the benefit or use of a disqualified person)? . |:| Yes IX] No
(6) Agree to pay money or propaerty to a government official? ( Exception Check “No*
if the foundation agreed to make a grant to or to employ the official for a psriod after
termination of government service, if terminating within 90 days.) |:] Yes IX] No
b If any answer I1s “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? Ses Instructions N/A
Organizations relying on a current notice regarding disaster assistance, check here > [:I
¢ Did the foundation engage in a prior year in any of the acts dsscribed in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019?
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)):
a At the end of tax yaar 2018, did the foundation have any undisinbuted income (Part XIIl, ines
6d and 6e) for tax year(s) beginning before 2019? |__—| Yes @ No
i "Yes," Iist the years P> , s ,
b Are there any years listad in 2a for which the foundation 1s not applying the provisions of section 4842(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to ail years listed, answar “No" and attach
statement - see Instructions.) N/A
¢ If the provistons of section 4942(a)(2) are being applied to any of the years histed in 2a, ist the years here.
>__ , ) ,
3a Dtd the foundation hold more than a 2% direct or indirect interest i any business enterprise at any time
during the year? |:] Yeos IXI No
b If "Yes,” did it have excess business holdings 1n 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; {2) the lapse of the 5-year period (or longar perniod approved by the Commussioner undsr saction 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize iis charitable purposa that
had not besn removad from jsopardy before the first day of the tax year beginning in 20192

Yes| No

2b

3b

4a

X

"

—ri—

4b

.

X

Form 980-PF (2019)

923541 12-17-19
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Form 990-PF (2019) DOWD FOUNDATION, INC. _ 56-6061389 Page 6
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or tncur any amount to; Yes| No
(1) Ca;ry on propaganda, or otherwise attempt to influsnce legisiation (section 4945(e))? |:] Yes @ No . | ’
*(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly, . .
any voter registration drive? l:] Yes LZ] No -
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? El Yes @ No
(4) Prowvide a grant to an organization other than a charitable, etc., organization dascribad in section
4945(d)(4)(A)? See instructions [:] Yes IXI No
(5) Prowids for any purpose other than religious, charttable, scientific, literary, or educational purposes, or for
the prevention of cruelty to children or animals? R . D Yes @ No | N P
b If any answer 1s “Yaes" to 5a(1)-(5), did any of the transactions fail to qualrfy under the exceptions describad in Regulations R T
saction 53.4945 or in a current notice regarding disaster assistance? See instructions 5b X
Organizations relying on a current notice regarding disaster assistance, check here > [:] )
¢ If the answer 1s "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A ‘:] Yes |:] No
1t “Ygs,” attach the statement required by Regulations section 53.4945-5(d).
8a Did the foundation, during the year, receive any funds, directly or indirectiy, to pay premiums on
a personal benefit contract? [ ves (X no I RN S
b Did the foundatton, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 8b X
1 "Yes" to 6b, file Form 8870.
7a At any tme during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:l Yes D_(—_l No
b If"Yes," did the foundation receive any procesds or have any net incoms attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the ysar? [_Jves [X]No (
Part VIiI | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

(b) Title, and average {c) Compensation | (d) Contadutonsta () Expense
(a) Name and address hours par week devo?ed (Mtnotpad, | SR beneitolns | account, other
to position anter -0-) compensation allowances
SEE STATEMENT 11 0. 0. 0.

2 Compensation of five highest-paid employeses (other than those included on line 1). if none, enter "NONE."

(b) Title, and average {d) Contnbubons to (e} Expense
{a) Name and address of each employse paid more than $50,000 hours per wegk g (c) Compensation | *™PO¥ee pareitolins | account, other
devoted to position compensaton allowances
NONE
Total number of other employees paid over $50,000 | _d I 0

Form 990-PF (2019)

923551 12-17-19
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Form 990-PF (2019) DOWD FOUNDATION, INC. 56-6061389 Page 7
| Part Vil | Information About Officers, Directors, Trustees, Foundation Managers, Highly
* Paid Employees, and Contractors (continued)
3 Five highest-paid independent contractors for professional services. If none, enter "NONE."
(a) Name and address of each person paid more than $50,000 (b) Typa of service (c) Compensation

NONE

Total number of others receiving over $50,000 for professional services » 0
Part iIX-A ummary of Direct Charitable Activities

List the foundation's four largest direct charitable activihies during the tax year. Include relevant statistical information such as the £
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. Xpanses
1NOT APPLICABLE )
0.
2
3
4
[ Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation duning the tax year on lines 1and 2. Amount
1NOT APPLICABLE
0 .
2
All other program-related investments See instructions.
3
Total. Add hines 1 through 3 » 0.

Form 990-PF (2019)

923561 12-17-19
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Form 990-PF (2019) DOWD FOUNDATION, INC.

56-6061388 Page 8

Part X | Minimum Investment Return (ay domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly tn carrying out charitable, etc , purposes: e

a Average monthly fair market value of securities 1a 73,753,448.

b Average of monthly cash balances 1b 406,318.

¢ Fair market value of all other assets ic

d Total (add lines 1a, b, and c) 1d 74,159,766.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) l 10 I 0. ——
2 Acquisition indsbtedness applicable to line 1assets 2 0.
3 Subtract ine 2 from line 1d 3 74,159,766.
4  Cash desmed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 1 4 112 . 396.
5 Net value of noncharitable-use assets. Subtract line 4 from hine 3. Enter here and on Part V, line 4 5 73,047,370.
8  Minimum investment return Enter 5% of line 5 8 3,652,369.
I Part Xl | Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certasm
foreign organizations, check here P> |:] and do not complete this part.)

1 Minimum nvestment return from Part X, line 6 1 3,652,369.
2a Tax on investment incame for 2019 from Part VI, ing 5 2a 65,087.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b .

¢ Add lines 2a and 2b . 2 65,087.
3 Distributable amount before adjustments. Subtract line 2c from lina 1 3 3,587,282.
4 Racoveries of amounts treatad as qualifying distributions 4 0.
5 Add lines 3 and 4 5 3,587,282.
8 Deduction from distributable amount (see instructions) 8 0.
7__ Distributable amount as adjusted. Subtract ling 6 from lina 5. Enter hera and on Part Xiil, line 1 7 3,587,282.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes; —

a Expsnses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 4,073,578.

b Program-related nvestments - total from Part 1X-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for spacific charitable projects that satisfy the- e

a Surtability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualitying distributions. Add linas 1a through 3b. Enter here and on Part V, line 8; and Part XIlI, ing 4 4 4,073,578.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

incoms Enter 1% of Part |, line 27b . 5 65,087.

6  Adjusted qualifying distributions Subtract iine 5 from line 4 6 4,008,491.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-18

12381111 149481 0000025393.F026
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56-6061389 Page 9

Form 990-PF (2019) DOWD FOUNDATION, INC.

Undistributed Income (ses instructions)

(a) (b) {c) (d)
Corpus Years prior to 2018 2018 2019
1 Distributable amount for 2019 from Part Xi, -

line 7
2 Undistnbuted income, if any, as of the end of 2019
a Enter amount for 2018 only 0.
b Total for prior years:

3,587,282,

3 Excess distributions carryover, if any, to 2019:
aFrom 2014
b Fiwn 2015 522,456- . e ey s R T
¢ From 2016 695,937. .
dFrom 2017, N x L. . _ e .
e From 2018 106 ,559.f » =~ ~ . - NS - R
f Total of hines 3a through e 1,324,952.] =" + |- v R a4

4 Qualfying distributions for 2019 from

PartXi,ne 4. ™ $__ 4,073 ,578.
a Applied to 2018, but not more than line 2a 0.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treatad as distributions out of corpus

(Election required - see instructions) 0.
d Apphied to 2019 distributable amount
e Remaining amount distnbuted out of corpus

8§ Excess distributions camryover applied to 2019
(It an amount appears in column (d), the same amount 0 0
must be shown in column (a}) . .

i
UNUPNIG PR D R PSR USSR RS-

3,587,282.
486,296. ] i

8 Enter the net total of each column as
indicated below:

a Comus. Add lines 3, 4c, and 4e Subtract ine 5

1,811,248.| - . y i

b Prior years' undistributed income Subtract
line 4b from ine 2b 0.
¢ Enter the amount of prior years' i
undistributed income for which a notice of

deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.

d Subtract ine 6¢ from line 6b. Taxable
amount - see instructions . 0.

8 Undsstributed income for 2018. Subtract line H
4a from hine 2a. Taxable amount - see Instr. 0.

f Undistributed tncoms for 2019. Subtract

lines 4d and 5 from line 1. This amount must

be distnbuted 1n 2020 0.
7 Amounts treated as distributions out of . ’ - - 1
corpus to satisfy requireamonts impogod by Y . . . “ . a4 l
|
!
|

saction 170(b)(1){F) or 4942(g)(3) (Election
may be required - see istructions)
8 Excess distributions carryover from 2014
not apphied on line 5 or hine 7 0.
Y txcess distnbutions carryover to 2020. L o R
Subtract hnes 7 and 8 from line 6a 1,811,248.} ’
10 Analysis of lino O; - . . - , . PP )

0. LA e e m e e TR I

a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
8 Excess from 2019

522,456,

695,937.

106,559.

486,296.

923581 12-17-19

Form 990-PF (2019)
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Form 980-PF (2019) DOWD FQUNDATION, INC. 56-6061389 Page 10

[ Part XIV | Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a (fthe ft;undatlon has receved a rufing or determination Ietter that it 1s a private operating
~foundation, and the ruling is effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation Is a private operating foundation described in sectton . D 4942())(3} or D 4942())(5). /
2 a Enter the lessar of the adjusted net Tax yaar Prior 3 years //
income from Part | or the mintmum {a) 2019 () 2018 {¢) 2017 {d) 2016 {e) Total
investment return from Part X for e

each year hsted

b 85% of line 2a

¢ Qualifying distributions from Part Xii,
line 4, for each year listed

d Amounts included in line 2c not
used diractly for active conduct of
exempt activities

e Qualifying distributions made directly
for active conduct of exempt activittes.

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter
{1) Value of all assets

{2) Value of assets qualifying /
under section 4942())(3)(B)(1)
b "Endowment” alternative test - enter
2/3 of minimum investment return

shown in Part X, line 6, for each year
listed

¢ "Support” alternative test - enter: /

(1) Total support other than grg
investment income (inter

(2)

sachin 4942(3)(3)(B)(m)
(3) Hargest amount of support from
an exempt organization

{4) Gross investment income
| Part XV ] Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2) )
NONE

b List any managers of the foundation who own 10% or mare of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P [X] i the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc , to individuals or organizatrons undsr other conditions, complete itams 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form in which appiicattons should be submitted and information and materials they should include:

¢ Any submission deadlines*

d Any restrictions or hmitations on awards, such as by gsographical areas, charrtable fields, kinds of institutions, or other factors:

923601 12-17-19 Form 990-PF (2019)
10
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! Form 990-PF (2019) DOWD FOUNDATION, INC. 56-6061389  Page 11
[T’art XV] Supplementary Information (ontinueq)

% 3 Grants and Contributions Paid During the Year or Approved for Future Payment
Reciprent If reciptent 1s an individual,
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution
Name and address (homse or business) of substantral contributor recipient
& Paid dunng the year
SEE ATTACHMENT 1 SER ATTACHMENT 1
PO BOX 35430
CHARLOTTE, NC 28235 4,073,578,
|
|
\
Total . » 3a 4,073,578,
b Approved for future payment
SEE ATTACHMENT 2 KFRE ATTACHMENT 2
PO BOX 35430
CHARLOTTE, NC 28235 9,223,000,
Total . > 3p 9,223,000,
Form 890-PF (2019)
923611 12-17-19
11
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Form 990-PF (2019) DOWD FOUNDATION,

INC.

56-6061389  Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

Unrelated business income
ated busin

Excluded by section 512, 513, or 514

1 Program service revenus;

{a)
Business
code

(b)

Amount

E&g?u-

ston
code

(d)

Amount

()

Related or exempt

function income

b
c
d
e

f

g Fees and contracts from government agencies

2 Membership dues and assessments

3 Interest on savings and temporary cash
Investments

14

66,053.

4 Dividends and interest from securities

14

1,490,251.

5 Net 1ental income or (foss) from real estate:

a Debt-financed property

b Not debt-financed property

8 Net rental Incoms or (loss) from personal
property

7 Other investment iIncome

14

288.

8 Gain or (loss) from sales of assets other
than inventory

18

5,457,189.

9 Net income or (loss) from spacial events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:

a
b
c
d

12 Subtotal Add columns (b), (d), and {e)

7,013,781,

0.

13 Total. Add line 12, columns (b), (d), and (e)
(See worksheet in line 13 instructions to verify calculations.)

13

7,013,781.

Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income 1s reparted in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19

12381111 149481 0000025393.F026
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Form 990-PF (2018) DOWD FOUNDATION, INC. 56-6061389  Page13
[ Part XVl | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations
1 Did the orgamzation directly or indirectly engage in any of the following with any other organization described 1n section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to political orgamzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
(0 Cash . L 1a(1) X
(2) Otherassets . . . L. Ll e 1a(2) X
b Other transactions:
(1) Sales of assets to a nonchartable exempt organization . . . L 1b{1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of faclhties, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees . L e 1b(5) X
(6) Performance of services or membership or fundraising solietatons .. . . 1b(6) X
- ¢ Sharing of faciities, equipment, mailing lists, other assets, or paid employees .. e e ic X
d If the answer to any of the above is "Yes," complete the following schedule. Column {b) shoutd always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation recerved less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(@) Line no. (b) Amount involved (c) Name of noncharitable exempt orgamzation {d} Description of ransfars, ransactions, and sharing arrangemants
N/A
2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
n section 501(c) (other than section 501(c)(3)) or in section 527? | . [:] Yes No
b_1f"Yes,' complete the following schedule.
(2) Name of orgamzation (b) Type of organization {c) Description of relationship

N/A

May the RS discuss this
roturn vath tho proparar

Undar panaltist of pwpyf, 1 doclers thet 1 havo examinad this return, including accompanying schedulas and statemanta, and to the best of my knowledg
Sian and behef At is trus, coirect, and complate Daclarpion of praparar (other then taxpayer) i basad on all information of which proparor has any knowledga
g . . / / shown balow? Ses inst.
Here ad 110/ /10 B cFo X ves [Ino
Signature of officer or trustee pd Daé  / Title
Print/Type preparer's name 4 Preparer's signature Date Check [ ] if |PTIN
O CO / / self- employed

Paid BRIAN COFFEY [é- 7 [11.11.20 P00859332
Preparer ¢ name » PRICEWATERHOUSECOOPERS LLP Frm'sEN > 13-4008324
Use Only

Firm's address » 214 N. TRYON ST SUITE 4200

CHARLOTTE, NC 28202 Phoneno. (704) 344-7500

923622 12-17-19

13
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Schedule B Schedule of Contributors OMB No 1545-0047

g:oggro 93::)),‘990-EZ, P> Attach to Form 990, Form 990-EZ, or Form 980-PF.
Department of the Treasury P> Go to www.irs.gov/Form990 for the latest information. 20 1 9
Internal Revenue Service
Name of the organization Employer identification number
DOWD FOUNDATION, INC. 56-6061389
Organization type (check one)
Filers of: Section:
Form 990 or 990-£2 E] 501(c)( ) (enter number) organization
4947(a)(1) nonexempt charitabte trust not treated as a private foundation
527 political organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt chantable trust treated as a pnvate foundation

00K OO0

501(c)(3) taxable private foundation

Check If your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

x]

For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contnbutions totaling $5,000 or more (in money or
property) from any one contributor Complete Parts | and Il. See instructions for determining a contnbutor’s total contnbutions

Special Rules

]

Caution:
but it mu

For an organizahon described in section 501(c)(3) fillng Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 980 or 980-EZ), Part Il, ine 13, 16a, or 16b, and that received from

any one contnbutor, dunng the year, total contnbutions of the greater of (1) $5,000, or {2) 2% of the amount on (i) Form 990, Part VIiI, line 1h,
or (i) Form 980-EZ, ine 1 Complete Parts i and Il

For an organization descnbed In section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, total contnibutions of more than $1,000 exclusively for religious, charitable, scientific, iterary, or educational purposes, or for the
prevention of cruslty to children or ammals Complete Parts |, Il, and 1li

For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 980-EZ that received from any one contributor, during the
year, contnbutions exclusively for religious, chantable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contnbutions that were received dunng the year for an exclusvely religious, chantable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because tt received nonexclusively
religious, charitable, etc , contnbutions totaling $5,000 or more durning the year > $

An organization that 1sn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 980, 990-EZ, or 990-PF),
st answer “No” on Part IV, line 2, of its Form 980, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to

certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 890, 880-EZ, or 890-PF Schedule B (Form 880, 880-EZ, or 890-PF) (2019)

923451 11-06-19



Schedule B (Form 990, 990-E2, or 990-PF) (2019)

Page 2

Name of organization

DOWD FOUNDATION, INC.

Employer identification number

56-6061389

lPart '] Contributors (see instructions) Use duplicate copies of Part | f additional space Is needed

(a)

(b)

No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

1 | CHARLOTTE PIPE AND

FOUNDRY COMPANY

P.O. BOX 35430

4,104,861,

CHARLOTTE, NC 28235

Person @
Payroll |_—__|
Noncash [X]

(Complete Part |l for
noncash contnbutions )

(a)

(b)

No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ ]

(Compilete Part !l for
noncash contributions )

(a)

(b)

No. Name, address, and ZIP + 4

{c)
Total contributions

(d)
Type of contribution

Person |:]
Payroll ]
Noncash [ ]

(Complete Part Il for |
noncash contrnibutions )

(a)

{b)

No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ ]

{Complete Part |l for
noncash contributions )

(a)

(b)

No. Name, address, and ZIP + 4

{c)
Totat contributions

(d)
Type of contribution

Person |:|
Payroll ]
Noncash [ ]

(Compilete Part !t for
noncash contnbutions )

(a)

(b)

No. Name, address, and ZIP + 4

(c)
Total contributions

(d)
Type of contribution

Person D
Payroll ]
Noncash [ ]

(Complets Part Il for
noncash contributions )

923452 11-06-19

12381111 149481 0000025393.F026
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Schedule B (Form 990, 980-EZ, or 990-PF) (2019)

Page 3

Name of organization

Employer identification number

DOWD FQOUNDATION, INC. 56-6061389
EEal"t-lla Noncash Property (see instructions) Use duplicate copies of Part Il if addtional space is needed
(a)
(c)
f:::l Description of non(:;sh roperty given FMV for estimate) Date r(gt): ived
Part | i prop 9 (Ses Instructions ) elve
PUBLICLY TRADED STOCK
1
1,153,327, 03/26/19
(a)
No. (b) @ (@)
from Description of noncash property given FMV {or estimate) Date received
Part| (See instructions )
PUBLICLY TRADED STOCK
1
500,432, 06/21/19
(a)
No. (b) @ )
from D iption of noncash o ive FMV (or estimate) i
escriptio sh property given ) Date received
Part 1 (See instructions )
PUBLICLY TRADED STOCK
1
499 ,422. 10/16/19
(a)
(c)
No.
fl'Oom Description of non(:t)lsh roperty given FMV (or estimate) Date :gt):eived
Part| P prop 9 (See instructions )
PUBLICLY TRADED STOCK
1
2,025,064. 12/10/19
(a)
No. (b) @ (d)
from Description of h o iven FMV (or estimata) i
ption of noncash property g Date received
Part! (Ses Instructions )
(a)
(c)
:0(:1 Description of non(:z)ash roperty given FMV for estimate) Date :st):eived
Part | i prop 9 (Ses instructions )

923453 11-06-19

12381111 149481 0000025393.F026
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019) Page 4
Name of organization Employer identification number

DOWD FOUNDATION, INC. 56~-6061389
IPart - l Exclusively religious, charitable, etc., contnbutions to organizations described in section 501(cX7), (8), or (10) that total more than $1,000 for the year
i ~—l from any one contributor. Complete columns (a) through (e) and the following lne entry For organizations
completing Part [ll, enter the total of exclusively religious, chantable, etc , contributions of $1,000 or less for the year (Enter thisinfo once } >3

Use duplicate copies of Part lit if additional space Is needed

(a) No.
gor,tnl {b) Purpose of gift {c} Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorTl (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
(o) Transfter of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
Ff’r:r'tnl (b) Purpose of gift {c) Use of gift (d) Description of how gift is held
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g :r't"| (b) Purpose of gift (c) Use of gift {d) Description of how gift is held
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transteror to transferee
923454 11-06-19 Schedule B {Form 880, 880-E2Z, or 990-PF) {2018)
18
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DOWD FOUNDATION, INC. 56-6061389

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BBH - 0479 - INTEREST 27,656. 27,656. 0.
BBH WEALTH STRATEGIES LLC- K-1 37,319. 37,319. 0.
BLACKSTONE LP 1,078. 1,078. 0.
TOTAL TO PART I, LINE 3 66,053. 66,053. 0.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)

GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BBH DIVIDEND 1,033,504. 0. 1,033,504. 1,033,504. 0.
BBH DIVIDEND - US
GOVERNMENT
INTEREST 88,484. 0. 88,484. 88,484. 0.
BBH WEALTH
STRATEGIES LLC-
K-1 285,521. 0. 285,521. 285,521. 0.
BLACKSTONE LP 902. 0. 902. 902. 0.
BNY MELLON
DIVIDEND 81,841. 0. 81,841. 81,841. 0.
TO PART I, LINE 4 1,490, 252. 0. 1,490,252. 1,4S50,252. 0.
FORM 9S90-PF OTHER INCOME STATEMENT 3

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
BLACKSTONE LP 288. 288. 0.
TOTAL TO FORM 990-PF, PART I, LINE 11 288. 288. 0.
19 STATEMENT(S) 1, 2, 3

12381111 149481 0000025393.F026 2019.05000 DOWD FOUNDATION, INC. 00000251



DOWD FOUNDATION, INC. 56-6061389

FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 34,191. 34,191. 0. 0.
TO FORM 990-PF, PG 1, LN 18 34,191. 34,191. 0. 0.
FORM S90-PF OTHER EXPENSES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BBH #0479 241,851. 241,851. 0. 0.
BBH WEALTH STRATEGIES LLC
K-1 166,761. 166,761. 0. 0.
BNY MELLON #3015 62,044. 62,044. 0. c.
BLACKSTONE LP 189. 189. 0. 0.
TO FORM 990-PF, PG 1, LN 23 470, 845. 470,845. 0. 0.
FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 6
DESCRIPTION AMOUNT
OTHER INCREASES TO NET ASSETS 523,748.
CASH TO ACCRUAL 209,721.
TOTAL TO FORM 990-PF, PART III, LINE 3 733,469.
20 STATEMENT(S) 4, 5, 6

12381111 149481 0000025393.F026 2019.05000 DOWD FOUNDATION, INC. 00000251



DOWD FOUNDATION, INC.

56-6061389

FORM 99%0-PF OTHER DECREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7
DESCRIPTION AMOUNT
APPRECIATED STOCK CONTRIBUTIONS 2,371,598.
K-1 INCOME 696,300.
FEDERAL TAXES 333,318.
TOTAL TO FORM 9S90-PF, PART III, LINE 5 3,401,216.
FORM 990-PF CORPORATE STOCK STATEMENT 8

FATR MARKET

DESCRIPTION BOOK VALUE VALUE
47,451,660. 66,225,054.
TOTAL TO FORM 990-PF, PART II, LINE 10B 47,451,660. 66,225,054,
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
9,121,450. 9,152,512.
TOTAL TO FORM 990-PF, PART II, LINE 10C 9,121,450. 9,152,512.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
COST 660,279. 740,283.
TOTAL TO FORM 990-PF, PART II, LINE 13 660,279. 740,283.
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DOWD FOUNDATION, INC. 56-6061389

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
W. FRANK DOWD, IV PRESIDENT
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
E. HOOPER HARDISON, JR. VICE PRESIDENT
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
WILLIAM HUTAFF, III SECRETARY/TREASURER
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
EDWARD H. HARDISON DIRECTOR
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
CARSON HOWARD DIRECTOR
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
ELIZABETH STETSON DOWD DIRECTOR
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
RODDEY DOWD, JR. DIRECTOR
PO BOX 35430 0.00 0. 0. 0.
CHARLOTTE, NC 28235
TOTALS INCLUDED ON 9S90-PF, PAGE 6, PART VIII 0. 0. 0.
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2019 Grant Expense - Dowd Foundation, inc.

Date

06/24/19
09/24/19
12/13/19
03/13/19
03/13/19
03/13/19
06/24/19
06/24/19
01/17/19
01/18/19
02/06/19
06/06/19
06/06/19
06/06/19
06/06/19
07/29/19
12/26/19
01/04/19
03/13/19
04/10/19
06/24/19
12/26/19
03/13/19
12/26/19
11/19/19
12/26/19
12/26/19
01/04/19
01/10/19
03/13/19
03/13/19
03/13/19
05/06/19
06/24/19
10/07/19
12/26/19
01/04/19
07/29/19
01/17/19
07/29/19
10/29/19
11/19/19
01/04/19
01/04/19
01/04/19
01/10/19
01/17/19
05/08/19
07/09/19
09/24/19
12/12/19
12/26/19
12/26/19

QQa®m@3z33333®M@33 33 3M@M@MEVE33 333 30M@30M0@0M@M@333 333333 3M0@0M@0M0MORNMRIM

3

Description
Augustine Literacy Project - Charlotte
Charlotte Rescue Mission

United Way of Central Carohinas
Charlotte Family Housing

Charlotte Symphony

Teach for America

Art and Science Council

Unmited Mitochondrial Disease Foundation
Foundation For The Carolinas
Foundation For The Carolinas
Foundation For The Carolinas
Foundation For The Carolinas
Foundation For The Carolinas

Foundation For The Carolinas
Foundation For The Carolinas
Community Foundation of Greater Atlanta
Foundation For The Carolinas

Lifeline Animal Project

Levine Museum of the New South
Veterans Bridge Home

Women's Alzheimer's Movement
Woodberry Forest Schoo! Amici Fund
Charlotte Speech and Hearing Center
Providence Baptist Church

St. Stephen United Methodist Church
Wing Haven

The Chapel of the Cross

Providence United Methodist Church
Zion United Methodist Church

Special Olympics North Carolina

Men's Shelter of Charlotte

The Duke Mansion

Charlotte Mecklenburg Library Foundation - Verse & Vino
St. Stephen United Methodist Church
Shiloh Baptist Church

Zion UMC

Albemarle Road Presbyterian Church
Myers Park Presbyterian Church

The Nature Conservancy

Wing Haven

SEA Partners
Charlotte 49ers Athletic Foundaiton
Opera Carolina

Davidson College

YMCA of Greater Charlotte

Victory junction Camp

Mecklenburg County Council - Boy Scouts of America
Big Brother and Big Sisters

Blumenthal Performing Arts
Meckienburg County Council - Boy Scouts of America
Opera Carolina

Boy Scouts of America, Mecklenburg County Council
Central Church of God

Checkit
3297
3319
3367
3256
3258
3264
3299
3298
3238
3239
3251
3289
3290
3291
3292
3306
3370
3217
3257
3275
3300
3399
3260
3369
3342
3394
3381
3218
3234
3255
3259
3263
3284
3301
3321
3372
3191
3308
3237
3307
3335
3341
3202
3215
3218
3235
3236
3286
3302
3320
3349
3368
3405

Amount

30,000
30,000
30,000
25,000
25,000
25,000
25,000
20,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
15,000
10,100
10,000
10,000
10,000
10,000
8,000
7,500
7,000
6,668
6,600
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
4,000
4,000
3,000
3,000
3,000
3,000
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,500
2,100



01/04/19
08/26/19
‘09/10/19
12/12/19
12/26/19
03/26/19
08/26/19
10/07/19
10/17/19
10/17/19
10/28/19
11/19/19
12/26/19
12/26/19
01/07/19
12/26/19
12/26/19
12/26/19
12/26/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
04/10/19
04/10/19
05/06/19
08/19/19
08/19/19
08/26/19
09/24/19
10/07/19
10/17/19
10/17/19
10/17/19
12/12/19
12/12/19
12/12/19
12/12/19
12/12/19
12/12/19
12/12/19
12/26/19
12/26/19
12/26/19
12/26/19
12/26/19
12/26/19
12/26/19
01/07/19
04/10/19

3342392

3

3333233 am®m33a2aa0a3a3Mm®333aa0333333333333333

3 333222333

Humane Society of Charlotte
Charlotte Latin School

UMAR

Chnist Church Charlotte

Food Bank of Central & Eastern NC
Charlotter 49ers Athletic Foundation
Aparro Solutions

unville Foundation

Foundry Educational Foundation

NC CPA Foundation

Union Diversified Industries

Carolina Christian School

Victory Junction

indian Hill Presbytenian Church
Salvation Army of Greater Charlotte
TROSA

Navy-Marine Corps Relief Society
Interfaith Food Shuttle

Interfaith Council for Social Services
Crisis Assistance Ministry

Humane Society of Charlotte
Foundry Educational Foundation
Wing Haven

Wing Haven

UNC-TV

The Metropolitan Opera

Charlotte Mecklenburg Library Foundation
Classical American Homes Preservation Trust
Foundation Fighting Blindness

Cystic Fibrosis Foundation

READWS

NCSU Student Aid Association
Friends of Troutman Library

Book Harvest

HealthQuest of Union County
Samaritan's Purse

JDRF Greater Western Carolinas Chapter - Hope Gala
Carolina Raptor Center

Crisis Assistance Mintstry

Humane Society of Charlotte
UNC-TV

Wing Haven

The Metropolitan Opera

Charlotte Mecklenburg Library Foundation
Classical American Homes Preservation Trust
Foundation For The Carolinas

All In to Fight Cancer

Ashley Addiction Treatment
Adaptive Sports Center

Duke University Chapel

Humane Socaiety of Charlotte

Wing Haven

The Salvation Army

Second Harvest Food Bank

Second Harvest Food Bank
American Enterprise Institute

3223
3314
3317
3362
3383
3265
3313
3322
3329
3330
3332
3339
3373
3375
3225
3376
3379
3382
3385
3188
3189
3190
3193
3194
3195
3200
3204
3205
3222
3276
3278
3282
3310
3311
3315
3318
3323
3324
3327
3328
3344
3345
3348
3351
3352
3360
3364
3371
3374
3390
3391
3392
3403
3402
3227
3271

2,000
2,000
2,000
2,000
1,600
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,400
1,150
1,050
1,050
1,050
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

900

800

750



12/26/19
12/26/19
01/04/19
12/12/19
01/10/19
12/26/19
12/26/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/04/19
01/07/19
01/18/19
02/06/19
03/13/19
03/26/19
04/10/19
04/10/19
04/10/19
05/06/19
08/19/19
10/17/19
10/17/19
10/29/19
10/29/19
11/19/19
11/19/19
12/12/19
12/12/19
12/12/19
12/12/19
12/12/19
12/12/19
12/26/19
12/26/19
12/26/19
12/26/19
01/18/19
12/26/19
12/26/19
12/26/19
12/26/19
01/04/19
01/04/19
01/07/19
01/07/19
01/07/19
01/07/19
04/18/19
12/12/19
12/26/19
12/26/19

3 3333333333333332@233333333833332333333333333322333333333

Fisher House Foundation

SEAL Family Foundation

Institute for Arts and Humanities
Institute for Arts and Humanities
Girls Preparatory School

PORCH Chapel Hili/Carrboro
Paws4Ever

Ashley Addiction Treatment
Charlotte Rescue Mission

One Library at a Time

The Shepherds' Center of Charlotte
Arts Plus

Daniel Stowe Botanical Gardens
Levine Museum of the New South
UNC-TV

Crisis Assistance Ministry

Christ Episcopal

Kyle Busch Foundation
Woodberry Forest School Amicr Fund
Marine Corps Hertage Foundation
Woodberry Forest School
Parkwood High School

American Cancer Society - Relay for Life Stanly County

Butterfly House Children's Advocacy Center
Gaston County Toy Run

Christ Church Charlotte

Charlotte Rescue Mission

Girls Preparatory School

The Merrie-Woode Foundation
Carolina Breast Friends

Parkwood FFA Alumni Association
Parkwood FFA Alumni Association
Arts Plus

Dantel Stowe Botanical Gardens
Levine Museum of the New South
Classroom Central

Second Harvest food Bank

WFAE Radio S0 7

North Carolina Public Radio - UNC
UNC-TV

Alzheimer's Association

Alzheimer's Foundation

Second Harvest Food Bank of Metrolina
Operation Home Front

The Salvation Army

Hospice & Palliative Care Charlotte
Episcopal High School

North Carolina Humanities Councll
Second Harvest Food Bank

Salvation Army of Greater Charlotte
Operation Homefront of Carolinas
Hospice and Palliative Care Charlotte
Operation Homefront of Carolinas - 2018
NC Humanities Council

WUNC Radio

Special Olympics North Carolina

3378
3400
3209
3356
3233
3377
3384
3186
3187
3196
3197
3203
3211
3212
3213
3224
3247
3250
3261
3266
3272
3273
3274
3283
3312
3325
3326
3336
3337
3338
3340
3343
3350
3358
3359
3361
3363
3388
3389
3393
3401
3245
3395
3396
3397
3398
3220
3207
3229
3230
3231
3232
3279
3354
3380
3386

750
750
600
600
550
525
525
500
500
500
500
500
500
500
560
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
400
360
360
360
360
325
300
300
300
300
300
300
300
275
275



01/04/19
01/04/19
*01/04/19
01/07/19
03/13/19
05/06/19
06/06/19
07/09/19
07/29/19
12/12/19
12/12/19
12/26/19
01/04/19
01/04/19
01/04/19
01/07/19
04/18/19
10/28/19
12/12/19
12/12/19
01/18/19
12/26/19
01/18/19
01/04/19
01/04/19
01/04/19
01/18/19
01/18/19
01/18/19
01/18/19
01/18/19
01/18/19
04/10/19
04/18/19
06/06/19
07/09/19
10/28/19
12/12/19
12/12/19
12/12/19
01/04/19
04/18/19
04/18/19
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National Humanities Council
Mecklenburg Ministries

Richmond Performing Arts

Good Friends

Woodberry Forest School Amici Fund
Women Executives for Community Service Inc
Catawba Lands Conservancy

Marmne Corps Heritage Foundation
Pan-Mass Challenge

National Humanities Council
Mecklenburg Ministries

Good Friends

Humane Society of Charlotte

The Shepherds' Center of Charlotte
Lfeline Animal Project

Operation Homefront of Carolinas
Operation Homefront of Carolinas - 2018
InReach

Humane Society of Charlotte

The Shepherds' Center of Charlotte
United Mitochondrial Disease Foundation
Samaritan Health Center

Thompson Child & Family Focus
Community Idea Stations - NPR

One Library at a Time

InReach

Humane Society of Charlotte

Charlotte Neuroscience Foundation

Wing Haven

Urban Ministry

Opera Carolina

Good Friends

The Homer Fund

The Sewanee Fund

Half the Way Home

Marine Corps Association Foundation
Good Fellows Club

One Library at a Time

The Kenan-Flagler Business School Foundation, Inc
Sherrills Ford - Terrell Fire & Rescue

Girls Preparatory School - VOID
Operation Homefront of Carolinas - STOP PAYMENT
Operation Homefront of Carolinas - STOP PAYMENT

3206
3210
3214
3228
3262
3285
3294
3304
3309
3353
3357
3404
3199
3208
3221
3226
3280
3331
3347
3355
3245
3387
3244
3216
3198
3201
3240
3241
3242
3243
3246
3248
3277
328%
3293
3303
3333
3346
3365
3366
3192
3226
3231

250
250
250
250
250
250
250
250
250
250
250
250
200
200
200
200
200
200
200
200
150
150
125
120
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100
100

(200)
(300}



2019 Grants Payable - Dowd Foundation, Inc.

. e - . , . Debit  Credit
Date Description Check# (_granis paid) (new grants)
01/01/19 Balance Forward 8,251,000
01/04/19 Charlotte Mecklenburg Library Foundation 3176 300,000
01/04/19 Discovery Place Nature 3177 125,000
01/04/19 Junior Achievement 3178 25,000
01/04/19 Memory Center of Charlotte 3179 25,000
01/04/19 Myers Park Bapist Church 3180 20,000
01/04/19 Phillips Academy 3181 25,000
01/04/19 UNC-Morehead Cain Scholarship 3182 200,000
01/04/19 House of Mercy 3183 10,000
01/04/19 Awrborne and Special Operation Museum Foundation 3184 25,000
01/04/19 The John Crosland School 3185 10,000
11/25/08 Woodberry Forest School 3252 500,000
03/06/19 Queens University of Charlotte 3253 35,000
03/06/19 Dilworth Center 100,000
03/13/19 Dilworth Center 3254 50,000
04/01/19 Humane Society of Charlotte 3267 50,000
04/01/19 NC Outward Bound School 3268 200,000
04/01/19 YMCA of Greater Charlotte 3269 400,000
04/01/19 Vision to Learn 3270 20,000
06/06/19 Hopeway Foundation 3288 50,000
06/05/19 Downtown Monroe Projects - UCCAC/Get Centered 1,000,000
06/06/19 UCCAC/Get Centered 3287 250,000
06/12/19 UNC Charlotte Foundation 500,000
06/12/19 Urban Ministry Center 250,000
06/24/19 UNC Charlotte Foundation 3295 125,000
06/24/19 Urban Ministry Center 3296 125,000
07/09/19 UNC Chape! Hill Foundation 333,000
09/10/19 The ROC Charlotte - Goodwill Professional Training Skills Center 3316 50,000
09/24/19 Charlotte Country Day School - Pool Project 2,500,000
09/24/19 Good Fellows 25,000
09/24/19 Good Friends 25,000
09/24/19 House of Mercy 10,000
089/24/19 Wilhams YMCA of Avery County 15,000
11/01/19 Charlotte Country Day School 3334 500,000




