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) EXTENDED RETURN 2949124701402 1

Return of Private Foundation OMB No 1545-0047

Form 990 -P F or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 9

» Do not enter social security numbers on this form as it may be made pubh’c.l q{ ,Z

Department of the Treasury

Internal Revenue Service » Go to www.irs.gov/Form990PFfor instructions and the latest information. Open to Public Inspection
For calendar year 2019 or tax year beginning , and ending

Name of foundation A Employer identification number
. GLASS FOUNDATION, INC. 56-2196225

Number and street (or P O box number if mail 1s not delivered to street address) Room/suite B Telephone number (see instructions)

TWO TOWN SQUARE BLVD SUITE 310 828-210-8120

CHy or town, state or province, country, and ZIP or foreign postal code

ASHEVILLE NC 2 8 8 0 3 C If exemption application is pending, check here > D
G Check all that apply El Initral return Imitial return of a former public chanty D 1. Foreign orgamzations, check here > D

Final return Amended return 2 Foreign organizations meeting the
Address change Name change 85% test, check here and attach computation » D

H Check type of organization Izl Section 501(c)(3) exempt prnivate foundation Q\X E If private foundation status was terminated under
[—l Sechion 4947(a)(1) nonexempt chantable trust | | Other taxable private foundation section 507(b)(1)(A), check here > D
I Far market value of all assets at J  Accounting method E{j Cash |:| Accrual F  If the foundation 1s n a 60-month termination

end of year (from Part Il, col (c), D Other (specify) under section 507(b)(1)(B), check here > D

ne 16) > § 1 ’ 088 P 853 _(Part I, column (d), must be on cash basis )

N {d) Disbursements
Partl Analysis of Revenue and Expenses(The total of {a) Revenue and (b) Net mvestment (6) Adpusted nat e
amournits i columns (b), (c}, and (d) may not necessanly equal expenses per \ncome ncome purposes
the amounts in column (a) (see instructons) ) books (cash basis oniy)

Contrbutions,

1 (. |8y FrefBjved (attgch schedule) 1,138,466 '
2 Check b he-f% gyiedtoattach Sch.B | . '~ : ,

3 Interg§Ebn savi grary @\ investments 193,454 193,454
4 ﬁt%zr zazgurm

\w

Ny 301,015 301,015

5a Gro =
® b Netbntal iGs[0 Fobd UT _
= | 6a NetanorTossTomsale ol assels nolonTme 10— S TMT 1 590,522
u>’ b Gross sales pnce for all assets on lne 63 9,556,622
& 7  Capttal gain net income (from Part IV, line 2) T 20,665
8  Net short-term capital gain i 0

9 Income modifications

10a Gross sales less returns and allowances
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule)

Other income (attach schedule) STMT 2 148,515

12 Total. Add lines 1 through 11 ' 2,371,972 515,134 0
13  Compensation of officers, directors, trustees, etc 77,000 10,395
14  Other employee salanes and wages
15  Pension plans, employee benefits 3,741
16a Legal fees (attach scheduie)

b Accounting fees (attach schedule) STMT 3 9,910 8,919

¢ Other professional fees (attach schedule) STMT 4 6,000 300
17  Interest 79
18  Taxes (attach schedule) (see instructions) STMT 5 21,369 16,583
19 Depreciation (altach schedule) and depletion  STMT 6 37,479

20  Occupancy
21 Travel, conferences, and meetings
22  Pnnting and pubhcations

23 Otherexpenses (att scn) STMT 7 STMT 8 142,384 112,674
24  Total operating and administrative expenses.
Add lines 13 through 23 297,962 i 148,871 ’ 0 0
25 Conlnbutions, gifts, grants paid 1,610,244, 1,610,244
26  Total expenses and disbursements.Add lines 24 and 25 1,908,206 148,871 0 1,610,244
27  Subtract line 26 from line 12
a Excess of revenue over expenses and disbursements 463,766
b Net investment income(If negative, enter -0-) 366,263
¢ Adjusted net income(if negative, enter -0-) 0
For Paperwork Reduction Act Notice, see instructions. %)1_990-PF (2019)

oma C15
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225 Page 2
‘ Beginning of year End of year
Partll.  Balance Sheets jizcisseses s smoutsn o desrpion o T PPV ——
1 Cash - non-interest-bearing
2 Savings and temporary cash investments 1,080,039 1,008,853 1,088,853
3 Accounts recevable P 27,1757 ' : s
Less allowance for doubtful accounts P 27,757
4  Pledges receivable »> "
Less allowance for doubtful accounts
5  (Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see
instructions)
7 Other notes and loans recewvable (att schedule) >
Less allowance for doubtful accounts »
nl 8  Inventones for sale or use
3 9 Prepaid expenses and deferred charges 1,579 3,740
g:) 10a Investments - U S and state government obiigations (attach schedule)
b Investments — corporate stock (attach schedule) SEE STMT 9 15,812,094 16,946,649
¢ Investments — corporate bonds (attach scheduie)}
11 Invesiments - land, bulldings, and equipment basis >
Less accumulated depreciation (attach sch) P>
12  Investments — mortgage loans
13  Investments — other (attach schedule)
14 Land, buildings, and equipment. basis | 4 1 ’ 446 ’ 3 93
Less accumulated deprectation (attach sch} >  STMT 10 167,184 1,307,924 1,279,209
15  Other assets (describe P SEE STATEMENT 11 ) 1,566,148 968,568
16  Total assets (lo be completed by all filers — see the ‘
instructions Also, see page 1, item I) 19,767,784 20,234,776 1,088,853
17  Accounts payable and accrued expenses 8,500
18  Grants payable
_5 19  Deferred revenue
Z:-f 20 Loans from officers, directors, trustees, and other disqualified persons
_c'o_q 21 Mortgages and other notes payable (attach schedule)
~| 22 Other liabiities (describe P SEE STATEMENT 12 ) 5,382 108
23  Total liabilities (add lines 17 through 22) 5,382 8,608
Foundations that follow FASB ASC 958, check here > U
v and complete lines 24, 25, 29, and 30.
2 24  Net assets without donor restrictions
-,-‘: 25  Net assets with donor restrictions
© Foundations that do not follow FASB ASC 958, check here > X
§ and complete lines 26 through 30.
't 26  Capital stock, trust principal, or current funds
3 27  Paid-in or capital surplus, or land, bidg , and equipment fund
§ 28 Retaned earnings, accumulated income, endowment, or other funds 19,762,402 20,226,168
g 29 Total net assets or fund balances(see instructions) 19,762,402 20,226,168
| 30 Total liabilities and net assets/fund balances(see
< instructions) 19,767,784 20,234,776
Part Ill . Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year — Part Il, column (a), fine 29 (must agree with .
end-of-year figure reported on prior year's return) 1 19,762,402
2 Enter amount from Part |, ine 27a 2 463,766
3 Other increases not included in ne 2 (itemize) P 3
4 Addhnes 1,2, and 3 4 20,226,168
5 Decreases not included in line 2 (itemize) P 5
6 Total net assets or fund balances at end of year (ine 4 minus line 5) — Part [l, column (b), hne 29 6 20,226,168

DAA

Form 990-PF (2019)
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225 Page 3
“PartlV'__ Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (b) How acquired (c) Date acquired (d) Date sold
2-story brick warehouse, or common stock, 200 shs MLC Co ) g:%‘;ﬁ:ﬁsﬁ (mo, day, yr) (mo , day, yr)
1a CAPITAL GAIN DISTRIBUTIONS
b
c
d
e
{e) Gross sales price (f) Depreciation allowed (g) Cost or other basis {h) Gan or (loss)
(or allowable) plus expense of sale ((e) plus {f) minus (g})
a 20,665 20,665
b
[
d
e
Complete only for assets showing gain in c(olumn (h) and owned by the foundation on 12/31/69 (1) Gains (Col (h) gan minus
(1} Adjusted basts {k) Excess of cal (1) col (k). but not less than -0-Jor
(1) FMV as of 12/31/69 as of 12/31/69 over col (), f any Losses (from col (h))
a 20,665
b
[
d
e
If gain, also enter in Part |, hne 7
2 Capital gain net income or (net capital loss '
pia'g ( P ) { If (loss), enter -0- 1n Part |, ine 7 } 2 20,665
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part [, ne 8, column (c) See instructions If (loss), enter -0-1n }
Part |, hine 8 3
Part V- Qualification Under Section 4940(e) for Reduced Tax on Net Investment income

(For optional use by domestic pnvate foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the foundation hiable for the section 4942 tax on the distributable amount of any year in the base period?
If “Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

[] Yes X] No

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries.

(a)

Base period years
Calendar year (or tax year beginning in)

(b)

Adjusted qualifying distributions

(c)

Net vatue of noncharitable-use assats

{d}
Distrtbution ratio
(col (b} divided by col (c))

2018 1,593,110 17,173,082 0.092768

2017 1,293,059 16,327,663 0.079194

2016 1,242,002 14,816,240 0.083827

2015 1,001,054 15,474,944 0.064689

2014 1,061,115 16,151,749 0.065697

2 Total of line 1, column (d) 0.386175
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5 0, or by

the number of years the foundation has been in existence If less than 5 years 0.077235

4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 18,460,027

§ Multiply Iine 4 by line 3 1,425,760

6 Enter 1% of net investment income (1% of Part I, line 27b) 3,663

7 Addlines 5 and 6 1,429,423

8 Enter qualifying distributions from Part XlI, ine 4 1,610,244

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate See the

Part VI instructions

DAA

Form 990-PF (2019)
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225 Page 4
PartVI' Excise Tax Based on lnvestment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see instructions)
1a Exempt operating foundations described i section 4940(d)(2), check here P [:| and enter "N/A” on line 1 s
Date of ruling or determination letter {(attach copy of letter if necessary—see instructions) B
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 3,663
here P Izl and enter 1% of Part |, ine 27b
¢ Al other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of
Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines 1 and 2 3 3,663
4  Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4 0]
§ Tax based on investment income.Subtract line 4 from line 3 If zero or less, enter -0- 5 3,663
6 Credits/Payments
a 2019 estmated tax payments and 2018 overpayment credited to 2019 6a 3,740
b Exempt foreign organizations — tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c ,
d Backup withholding erroneously withheld 6d . :
7  Total credits and payments. Add lines 6a through 6d 7 3,740
8  Enter any penalty for underpayment of estimated tax Check here @ if Form 2220 1s attached 8 138
9  Tax due. if the total of ines 5 and 8 1s more than line 7, enter amount owed | 4 9 61
10 Overpayment.if ine 7 1s more than the total of ines 5 and 8, enter the amount overpaid > | 10
11 Enter the amount of hne 10 to be Credited to 2020 estimated tax Refunded » | 11
Part VII:A% _ Statements Regarding Activities
1a Duning the tax year, did the foundation attempt to influence any national, state, or local legistation or did it Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 duning the year (either directly or indirectly) for political purposes? See the
instructions for the definition 1b
If the answer is “Yes” to 1a or 1b, attach a detailed descnption of the activities and copies of any materials
published or distnbuted by the foundation 1n connection with the activities
¢ D the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year
(1) Onthe foundation P $ (2) On foundation managers P $
e Enter the reimbursement (if any) paid by the foundation dunng the year for poltical expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If “Yes,” attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more dunng the year? 4a X
b If“Yes,” has it filed a tax retum on Form 990-T for this year? N/A | ab
5§  Was there a liquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If “Yes," attach the statement required by General Instruction T )
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
e By language in the governing instrument, or
e By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 X
7  Dud the foundation have at least $5,000 in assets at any time duning the year? If “Yes,” complete Part Il, col (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it ts registered See instructions P
NC
b Ifthe answeris “Yes” to hne 7, has the foundation furnished a copy of Form 980-PF to the Attorney General
(or designate) of each state as required by General instruction G? If “No,” attach explanation SEE STMT 13 8b X
9 s the foundation claimming status as a private operating foundation within the meaning of section 4942(j)(3) or
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See mnstructions for Part XV If “Yes,”
complete Part XIV g X
10 Did any persons become substantial contributors during the tax year? If “Yes,” attach a schedule hsting their
names and addresses 10 X

11/15 INT 36 FTP 73 TOT

DAA

170

Form 990-PF (2019)
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225 Page 5§
Part VA Statements Regarding Activities (continued) '
Yes | No
11 At any time during the year, did the foundation, directly or ndirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule See instructions 11 X
12  Did the foundation make a distnbution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See instructions 12 X
13 Dud the foundation comply with the public inspection requirements for its annual returns and exemption application? 131X
Website address » N/A
14 Theboocks areincare of » LARA GLASS Telephoneno » 828-210-8120
TWO TOWN SQUARE BLVD SUITE 310
Located at » ASHEVILLE NC zip+4» 28803
15  Section 4947(a)(1) nonexempt chantable trusts fiing Form 990-PF in lieu of Form 1041 — check here > D
and enter the amount of tax-exempt interest received or accrued during the year | 2 lj | ]
16  Atany time dunng calendar year 2019, did the foundation have an tnterest in or a signature or other authornity Yes | No
over a bank, secunties, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 if "Yes,” enter the name of : )
the foreign country
Part VII-B . Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the “Yes"” column, unless an exception applies. Yes | No
1a Dunng the year, did the foundation (either directly or indirectly)
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? D Yes ]z] No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? Yes @ No
(3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? Yes % No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disquaiified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check “No” if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminating within 90 days ) D Yes @ No
b If any answer s “Yes” to 1a(1)—~(6), did any of the acts fail to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions N / Al
Organizations relying on a current notice regarding disaster assistance, check here | 4 ]:] ’
¢ Dud the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2019? N/A | 1c
2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942(j}(3) or 4942(j)(5)).
a Atthe end of tax year 2019, did the foundation have any undistnbuted income (Part Xlil, iines
6d and 6e) for tax year(s) beginning before 2019? D Yes @ No
If“Yes,” hist the years » 20 . 20 , 20 , 20
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years hsted, answer “No" and attach statement — see instructions.) N/ A 2b
¢ Ifthe provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hst the years here
> 20 , 20 , 20 , 20
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time dunng the year? r__] Yes @ No
b If“Yes,” did it have excess business holdings in 2019 as a result of {1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings in 2019 ) N/A | 3
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a pnor year (but after December 31, 1969) that could jeopardize its
chantable purpose that had not been removed from jeopardy befo_re the first day of the tax year beginning in 2019? 4b X

DAA

Form 990-PF (2019)
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Form 990-PF (2019)

GLASS FOUNDATION, INC.

56-2196225

Part VII-B .

Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundation pay or incur any amount to
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))?

(2} Influence the outcome of any specific public election (see section 4955), or to carry on,

directly or indirectly, any voter registration drive?

(3) Provide a grant to an individual for travel, study, or other simitar purposes?

(4) Provide a grant to an organization other than a chantable, etc , organization descnbed in

section 4945(d)(4)(A)? See instructions

{5) Provide for any purpose other than religious, chantable, scientific, Iterary, or educational

purposes, or for the prevention of crueity to children or anmalis?

[] Yes
Yes % No
Yes No
Yes [X] No
Yes [X] No

OO

b If any answer 1s “Yes” to 5a(1)—(5), did any of the transactions fail to qualfy under the exceptions descrnbed
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions

Organizations relying on a current notice regarding disaster assistance, check here

¢ [f the answeris “Yes” to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant?

If “Yes,” attach the statement required by Regulations section 53 4845-5(d).

6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums

on a personal benefit contract?

b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract?

If “Yes” to 6b, file Form 8870

7a Atany hme during the tax year, was the foundation a party to a prohibited tax shelter transaction?

b If “Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction?

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in

remuneration or excess parachute payment(s) duning the year?

N/A [ ] Yes

D Yes

D Yes
[:l Yes

@No

N/A

» [
DNo

@No

@No

N/A

Page 6
Yes | No
5b
6b X
7b

@No

Part Viii
and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(b) Title, and average

{c) Compensation

(d) Contnbutions to

N employee benefit (e) Expense account,

(a) Name and address dze;;:dple(')r :’:;:;on ("e:;’etrpg";' p'igfn ::?‘ g:lﬁ:ed other allowances
KENNETH E. GLASS ASHEVILLE BD DIR CHMN
28 PEACH KNOB DRIVE NC 28804 0.00 0 0 0
NANCY J, GLASS ASHEVILLE VP/SECRETARY
28 PEACH KNOB DRIVE NC 28804 0.00 0 0 0
LARA GLASS ASHEVILLE PRESIDENT
44 COOPERS HAWK DRIVE NC 28803 0.00 77,000 3,741 0

2 Compensation of five highest-paid employees (other than those included o

“NONE.”

n line 1 - see instructions). If non

e, enter

(a) Name and address of each employee paid more than $50,000

{b) Title, and average
hours per week
devoted to position

{c) Compensation

(d) Contnbutions to

employee benefit

plans and deferred
compensation

(e) Expense account,
other allowances

NONE

Total number of other employees paid over $50,000

>

0

DAA

Form 990-PF (2019)
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225

Page 7

Part VI Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3 Five highest-paid independent contractors for professional services. See instructions. If none, enter “NONE.”

{a) Name and address of each person paid more than $50,000

{b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

PartIX-A ~  Summary of Direct Charitable Activities

List the foundation’s four targest direct chantable activilies duning the tax year Include relevant statistical information such as the number of

organizations and other beneficiaries served, conferences convened, research papers produced, etc Expenses
1 N/A
2 .
3
4
Part iIX-B Summary of Program-Related Investments (see instructions)
Amount

Describe the two largest program-related investments made by the foundation during the tax year on lnes 1 and 2

1 N/A

All other program-related investments See instructions

3

Total. Add fines 1 through 3

DAA

Form 990-PF (2019)
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225 Page 8
Part X Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,
see Instructions.)
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly far market value of securities 1a 17,725,712
b Average of monthly cash balances 1b 1,015,432
¢ Fair market value of all other assets (see instructions) 1ic 0
d Total (add lines 1a, b, and c) 1d 18,741,144
e Reduction claimed for blockage ar other factors reported on hnes 1a and
1c (attach detalled explanation) [ 1e | 0
2 Acquisition indebtedness applicable to line 1 assets 2 0
3 Subtract ine 2 from line 1d 3 18,741,144
4  Cash deemed held for chantable activiies Enter 1%% of ine 3 (for greater amount, see
instructions) 4 281,117
5  Net value of noncharitable-use assets.Subtract line 4 from line 3. Enter here and on Part V, line 4 5 18,460,027
6 _ Minimum investment return.Enter 5% of ne 5 6 923,001
Part Xl Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations
and certain foreign organizations, check here » [ | and do not complete this part.)
1 Minimum investment return from Part X, line 6 1 923,001
2a Tax on investment income for 2019 from Part V1, line 5 2a 3,663
b Income tax for 2019 (This does not include the tax from Part VI ) 2b
¢ Add lines 2a and 2b 2c 3,663
3 Distnbutable amount before adjustments Subtract line 2¢ from line 1 3 919,338
4  Recovenes of amounts treated as qualifying distnbutions 4
5 Addnes 3 and 4 5 919,338
6  Deduction from distributable amount (see instructions) 6
7  Distributable amountas adjusted Subtract ine 6 from line 5 Enter here and on Part XIli,
line 1 7 919,338
Part Xt Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc, purposes
a Expenses, contributions, gifts, etc — total from Part I, column (d), line 26 1a 1,610,244
b Program-related investments - total from Part IX-B 1b
2 Amounts paid {o acquire assets used (or held for use) directly in carrying out charitable, etc ,
purposes 2
3  Amounts set aside for specific charntable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4  Qualifying distributions.Add lines 1a through 3b Enter here and on Pan V, line 8, and Part XIII, ine 4 4 1,610,244
5§  Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, ine 27b See instructions 5 3,663
6 Adjusted qualifying distributions.Subtract line 5 from fine 4 6 1,606,581

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years

DAA

Form 990-PF {2019)
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Form 990-PF (2019)

GLASS FOUNDATION,

INC.

56-2196225

Page 9

Part Xiii

Undistributed Income (see instructions)

1

-3

-0 o 0 oW

Distributable amount for 2019 from Part XI,

line 7

Undistributed income, If any, as of the end of 2019
Enter amount for 2018 only

Total for prior years 20 , 20 ,20

(a)

Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

919,338

Excess distnbutions carryover, if any, to 2019
From 2014

258,930

From 2015

231,223

From 2016

506,146

From 2017

481,230

From 2018

741,932

Tota! of lines 3a through e

Qualfying distributions for 2019 from Part X!,
ine4 » § 1,610,244

Applied to 2018, but not more than line 2a
Applied to undistributed income of prior years
(Electton required — see instructions)

Treated as distributtons out of corpus (Election
required — see instructions)

d Applied to 2019 distributable amount

10

O o o0 T o

Remaining amount distributed out of corpus
Excess distnbutions carryover applied to 2019
(If an amount appears In column (d), the éame
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add hnes 3f, 4c, and 4e Subtract ine 5
Prior years' undistributed income Subtract
line 4b from line 2b

Enter the amount of pnior years' undistnibuted
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable

amount - see instructions

Undistributed income for 2018 Subtract hine
4a from line 2a Taxable amount — see
instructions

Undistributed income for 2019 Subtract lines
4d and 5 from ine 1 This amount must be
distnbuted in 2020

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2014 not
applied on line 5 or line 7 (see instructions)
Excess distributions carryover to 2020.
Subtract ines 7 and 8 from line 6a
Analysis of ine 9

Excess from 2015

2,219,461

919,338

690,906

2,910,367

258,930

2,651,437

231,223}

Excess from 2016

506,146|"

Excess from 2017

481,230

Excess from 2018

741,932

Excess from 2019

690,906|

DAA

Form 990-PF (2019)
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Form 990-FF (2019) 'GLASS FOUNDATION, INC.

56-2196225

Part XIV

Private Operating Foundations (see instructions and Part VII-A, guestion 9)

Pag%
pd

1a

b
2a

If the foundation has received a ruling or determination letter that it is a private operating
foundation, and the ruling I1s effective for 2019, enter the date of the ruling »

/

Check box to indicate whether the foundation is a private operating foundation descrbed in section

[T 4942()(3) or 4942(1)(5)

Enter the lesser of the adjusted net Tax year Prior 3 years

income from Part | or the minimum (a) 2019 (b) 2018 (c) 2017

/
(d)2016 /

(e) Total

investment return from Part X for
each year listed

85% of line 2a /

Qualfying distpibutions from Part XII, /
Iine 4, for each year listed

Amounts included in fine 2¢ not used directly
for active conduct of exempt activities

Qualifying distributions made directly
for active conduct of exempt activities,
Subtract ine 2d from line 2c

Complete 3a, b, or ¢ for the
alternative test relied upon

“Assets” alternative test — enter /
(1) Value of all assets

(2) Value of assets qualifying under /
section 4342(1)(3)(B)(1)

“Endowment” alternative test — enter 2/3
of minimum investment return shown in
Part X, line 6, for each year listed

“Support” alternative test — enter. /

(1) Total support other than gross
investment iIncome (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2

~—

Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

(4) Gross investment income /

- Part XV'

any time during the year — see instructions.)

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at

Information Regarding Foundation Managers:

List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

REFER TO SCHEDULE OF CONTRIBUTORS

List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a parinership or other entity) of which the foundation has a 10% or greater interest

N/A

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here @ if the foundation only makes contnbutions to preselected chantable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d See instructions

The name, address, and telephone number or email address of the person to whom applications should be addressed

N/A

The form 1n which applications should be submitted and information and matenals they should include

N/A

Any submission deadlines
N/A

Any restrictions or imitations on awards, such as by geographical areas, chantable fields, kinds of institutions, or other
factors

N/A

DAA

Form 990-PF (2019)
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Form 990-PF (2019) GLASS FOUNDATION, INC. 56-2196225 Page 11

Part:XV Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

dual,
Recipient "sr::\:s l::; Lzzr:l;[::\:pligl Fo,u r:dalu;n Purpose of grant or Amount
any foundation manager :eacnufezl contribution
Name and address (home or business) or substantial contributor P
a Pard dunng the year
SEE ATTACHED
CIJARITABLE 1,263,782
FRANKLIN SCHOOL OF INNOVATION
CHARITABLE 346,462
Total » 3a 1,610,244
b Approved for future payment
N/A
Total » 3b

DAA Form 990-PF (2019)



111428 11/09/2020 2 05 PM

Form 990-PF 2019) GLASS FOUNDATION, INC.

56-2196225

Page 12

Part XVI-A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service revenue

Unrelated business income

Excluded by section 512, 513, or 514

(a}

(b)

Business code Amount

(c)
Exclusion
code

(d)

Amount

(e)
Related or exempt
function income
(See instructions )

a
b
c
d
e
f

9

g b wN

a Debt-financed

b Not debt-financed property
Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from

-0 W N;

-

Other revenue a

b 231 SARDIS OTHER INCOME

Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties

Net rental income or (loss) from real estate

Net income or (loss) from special events
Gross profit or (loss) from sales of inventory

14

193,454

14

301,015

property

sales of assets other than inventory

14

20,665

569,857

4,336

¢ 75 ZILLICOA LEASE REVENUE

16

144,179

d OTHER INVESTMENT INCOME

e

12 Subtotal Add columns (b}, (d), and (e)

13 Total. Add ine 12,
(See worksheet in Iine

659,313

574,193

columns (b}, (d), and (e}
13 instructions to venfy calculations )

13

1,233,506

" Part XVI-B :.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the
v accomphshment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

N/A

DAA

Form 990-PF (2019)
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Form 990-FF (2019) CGLASS FOUNDATION, INC, 56-2186225 Page 13
Part XVii  Information Regarding Transfers To and Transactions and Relationships With Noncharitable Exampt
Organizations

1 Did the organization directly or indirecily engage in any of the following with any other organization described Yes | No
In section 501(c) {other than section 501(c)(3) organizalions) or in section 527, relating to political
organizations?

a Transfers from the reporling foundation lo a noncharitahle exempt organization of'
) Casn y . . L. paw X
{2) Other asssis . ' L o o o 1a(2) X

b Other transactions
{1) Sales of assets lo a nonchenitabls exempt organization o . o . . 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization ) ) ) 1b(2) X
{3) Rental of faciities, equlpmant, or other assets o o o o ) 1b(3) X
{41 Reimbursement aniangements o ) ) o , . . 1b{4) X
{5) Loans orloan guarsitees . Lo o L L 1b(5) X
(6} Performance of services or membershlp or fundraising solicilatons ) i oo . L 1b(6) X

¢ Sharing of facilties, equipment, mailing lists, other assets, or pald employees . ic X

d If the answer to any of the above i3 'Yes,” complete the following schedule Column (b} should always show the farr mzrket
value of the goods, other assels, or services given by the reporting foundation. if the foundation recelved less than fair market

vaiue in any transaclion or sharing arrangement, show in column {d) the value of the goods, other assets, or services recsived
{e}iineno (b} Ameount lnolved {¢i Name of nenchantebla exempt argenzation {d) Descriplion of trapsfars, irensectlons, and shanng arrangements

N/B.

2a s the foundation direcliy or indirectly affilialed with, or related to, one or more tax-exempt organizations

described In section 501{c} (other lhan seclion 501{c)(3)) or in section 5277 i ) o L B . i [_J Yes ‘73_(] No
{3 1 "Yes,” complete the following schadule.
(&) Nzma of organzeton {b) Type of crgarization {c} Gescriplion of relatlonship
N/A

Under penzliies of perjury | deddare that | havo examined this relum, Incluting accompanying schedules and stalerrents, a1d to the best of my knowledge and bellel, ILis true,
worrect, and complets Daclsration of preparer {olher than texpayer) s bassd on ail Infermation of which preparer has any knoviledge.
May the IRS discuss Ihis retum
with tha praparer shown balow?
S’g n S/ See instruclions, D Yes D Ne
Herg
b, way L-16-30 } BD DIR CHMN
alurn of nf‘lcar of trucies Dals Tl
PrinUTyge prapsrers name Dale Chack r_] i
sejt-empioyed
;a'd _|c. mowamp TowsoN 1T C.P.A. ; ”/é/&#
e | Amscane> _ GOULD KILLIAN CPA GROUP, P.A. e P00060887
se oy Flrm's address P 100 COXE AVE Flrm's EIN » 56"‘1042 836
ASHEVILLE, NC 28801-2354 Pronsno __ 828-258-0363

Form 990-PF (2019)

]

H
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Schedule B . OMB No_1545-0047
(Form 990, 990-EZ, Schedule of Contributors

or 990-PF)

O ) o Tressury > Attach to Form 990, Form 990-EZ, or Form 990-PF. 2019
Internal Revenue Service » Go to www.irs.gov/Form990for the latest information.

Name of the organization Employer identification number

GLASS FOUNDATION, INC. 56-2196225

Organization type(check one)

Filers of: Soction:
Form 990 or 990-EZ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 political organization

Form 990-PF 501(c)(3) exempt private foundation

O x OO0

4947(a)(1) nonexempt charitable trust treated as a private foundation

U

501(c)(3) taxable private foundation

Check 1f your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See

instructions

General Rule

Iz] For an organization filing Form 980, 990-EZ, or 990-PF that received, duning the year, contributions totaling $5,000
or more (in money or property) from any one contributor Complete Parts | and I See instructions for determining a
contributor's total contnbutions

Special Rules

[:] For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33'3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(1), that checked Schedule A (Form 990 or 990-EZ), Part I, line
13, 16a, or 16b, and that received from any one contributor, duning the year, total contributions of the greater of (1)
$5,000, or (2) 2% of the amount on (1) Form 990, Part VIiI, ine th, or (i) Form 990-EZ, ine 1 Complete Parts { and Il

[:I For an orgamization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, duning the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
hterary, or educational purposes, or for the prevention of cruelty to children or amimals Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), !I, and Ill.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contnbutor, during the year, contributions exclusively for religious, charitable, etc , purposes, but no such
contributions totaled more than $1,000 [f this box 1s checked, enter here the total contnibutions that were received
during the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this orgamization because it received nonexclusively religious, charitable, etc , contributions
totaling $5,000 or more dunng the year > 3

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990,
990-EZ, or 990-PF), but it must answer “No” on Part IV, iine 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, Iine 2, to certify that it doesn't meet the filing requirements of Schedule B (Form 990, 890-EZ, or 990-PF)

For Paperwork Reduction Act Notice, see the instructions for Form 890, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

DAA
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

PAGE 1 OF 1

Page 2

Name of organization

GLASS FOUNDATION, INC.

Employer identification number

56-2196225

Part |

Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

1

KENNETH GLASS
28 PEACH KNOB ROAD

ASHEVILLE NC 28804

$

898, 466

Person

Payrall

Noncash
(Complete Part i for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c}

Total contributions

(d)
Type of contribution

TECT-THOMASVILLE
1211 OLD ALBANY ROAD

THOMASVILLE GA 31792

$

240,000

Person
Payroll
Noncash [:l

(Complete Part Il for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

()

Total contributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il for
noncash contributions )

{a)
No.

{b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Noncash
(Complete Part i for
noncash contributions )

Person
Payroll

(a)
No.

(b)

Name, address, and ZIP + 4

(c}

Total contributions

(d)
_Type of contribution

Person
Payrolt
Noncash I:]

(Complete Part i for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person
Payroll
Noncash |:|

(Complete Part |l for
noncash contrnibutions )

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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PAGE 1 OF 2 Page 3

Employer identification number

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
Name of organization

GLASS FOUNDATION, INC. 56-2196225
Part i Noncash Property (see instructions) Use duplicate copies of Part Il if additional space is needed.
No.
(o) o (b) @ (d)
rom Description of noncash property given FMV (or estimate) Date received
Part) P (See instructions )
1,000.00 SHS CAPITAL ONE
1 AT AVGERAGE HIGH/LOW VALUE
90,860
(a) No. (c)
from D ot ¢ (k) h i FMV (or estimate) Dat (d) ived
Part | escription of noncash property given (See instructions ) ate receive
1,151.00 SHSTEXAS INSTRUMENTS
1 AT AVGERAGE HIGH/LOW VALUE
128,204
{a) No. (c)
from b inti f (®) h i FMV (or estimate) Dat r(:) ived
Part | escription of noncash property given (See instructions ) ate recei
1,292.00 SHS MARSH & MCLENNAN
1 AT AVERAGE HIGH/LOW VALUE
127,217
(@) No- ) @ (@
from Description of noncash property given FMV (or estimate) Date received
Part | P prop g (See instructions )
646.00 SHS NEXTERE ENERGY
1 AT AVERAGE HIGH/LOW VALUE
131,816
(a) No. (c)
from D ioti § (b) h . FMV (or estimate) Dat r(:) ved
Part | escription of noncash property given (See nstructions ) ate rece
10,500.00 FINANCIAL SELECT SCTR
1 AT AVERAGE HIGH/LOW VALUE
288,488
(a) No. {c)
from D ioti £ (b} h rty gi FMV (or estimate) Date r(:)eived
Part | escription of noncash property given (See instructions ) a c
1,581 SHS COLGATE PALMOLIVE
1 AT AVERAGE HIGH/LOW VALUE
117,856

DAA

Schedule B (Form 990, 990-EZ, or 390-PF) (2019)
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Schedule B (Form 990, 890-EZ, or 990-PF) (2019) PAGE 2 OF 2 page 3
Name of organization Employer identification number
GLASS FOUNDATION, INC. 56-2196225
Partll Noncash Property (see instructions). Use duplicate copies of Part |1 if additional space is needed.
(a) No. c
(b) © ()
from Description of noncash prope iven FMV (or estimate) Date received
Part | P property g (See instructions )
233.00 SHS ALCON
1 AT AVGERAGE HIGH/LOW VALUE
14,025
(a) No. c
(b) @ (d)
from Description of noncash property given FMV (or estimate) Date received
Parti P property give (See nstructions )
(a) No. (c)
from Description of n u::)ash (o} ivi FMV (or estimate) Date r(:c)eived
Part| scription on property given (See nstructions )
(a) No. {c)
d
from Descripti f n (b)ash ope iven FMV (or estimate) Date r(eczeived
Part| scription of noncash property give (See instructions )
(a) No. {(c}
from D ipti f n o sh pro ivi FMV (or estimate) Date r(:geived
Part ) escription of noncash property given (See instructions )
(a) No. (c)
from Descripti f (b)ash ro iven FMV (or estimate) Date r(::eived
Part i scription ofnonc property g (See instructions )

DAA

Schedule B (Form 980, 990-EZ, or 990-PF) (2019)



£80'¢€- £€80°€ SNOI¥YVA SNOIYVYA
ASYHEDANG ININLSACAY SISVE TAFIXAN
690°'6¢- 690°6¢€ SNOTIYYA SNOIYYA
ASYHOENd INFWILSACAY SISVA FAITIOWIVd ZIVDTOD
LTE'8C- L1€'82 SNOIAYA SNOIUVA
ASYHIUNd INAWILSAPAY SISYE HINO TYIIdYD
9¢8 9¢8 SNOI¥YVYA SNOIUVYA
HSYHOINI INIWISNLAY SISYd NYNNATIOOW ® HSHVKW
9Z9 929 SNOIYVA SNOIUVA
ASYHDUNd INAWISNCAY SISYd HOHIL QHLINA
G9S'L- G9G 'L SNOIYVA SNOIAVA
ASYHIANA INAWISNAY SISYE IJ0SO¥IIW
sze'ei- sze'eT SNOI¥YVA SNOINVA
ASYHOANA INFWLSNACAY SISYE THINI
880'62- 880°'62 SNOIY¥YYA SNOI¥VA
HSYHOUNI INANLSNOAY SISYE ONIOVANT JQIYNONYA
8BZ6'L9- 826 LY SOOIJAVA SNOI¥VA
HSYHOAUNG INFWLSNCAY SISVYE dVDAIW QUNYONYA
PST ' TIED 8.8'826 Z€0'09¢’t SNOI¥YYA SNOIUVA
HSYHOINd €-d ITNAAHOS JAHOVYILY =S
SE0'LY 192'69¢€ 962 '9T¥ SONOTIYVA SNOIUVA
HFSYHANA €-0 ATNAHAHDS JHAHOVLIIY HAS
8TT €S2 TZ28'zZLZ'T 6€6°'G2S'T SNOIYVA SNOIUVA
HASYHOING -0 ATNAIHDS JIHOVILIIV HAS
SLS'LT 02 ‘%18 ST8'TES8 SNOI¥YYA SNOIYYA
ASYHOUNd Z-0 ATNAFHDS JHHOVIIY HAS
0oL’€ce ooL'gee SONOI¥YYA SNOI¥VYA
dSYHDUNd 1-d ATNAIHOS AHAHOVILY HAS
€SP '9T1 Py '102°€ L68'LTIZ € SNOI¥YYA SNOI¥VA
HSYHOUNd T-d FTNTIHDS AHHOVIIY HAS
8c€9‘6¢ 8LT'606'T 9T18’'8%6'T SNOI¥YVA SNOIYNVA
ASYHDUNd 1-d ATNAIHOS AHHOVILY IS
$ 000’6 $ 000’6 $ $ 61/20/S SI/€0/¢€
ASYHOYING HIVMIJIOS FATIADHAIT INVID
SSO7 / Uleo ucpeaidaq asuadx3g }S0) ao1d p|os paiinboy ploS
}oN 9|es sje( aleq WOYAA
[SENEREN] uondudsa(g
MOH

S]5SSY JO 9[ES - €9 oUI '| HEd '3d-066 Uli0S - | JUSWAIEIS

Wd ¥0:¢ 0202/6/))

sjuawale}g |esopa4

61L02/1€/CL ‘3Ad
G2Z961¢-9G

"ONI ‘NOILVAONNO4 SSY19 82411}




el

0 $ 0 $ 6168 $ 0T6'6 $ TYI0L
$ $ 616°8 $ 016’6 $ SHAA ONIINNOJOY IDA¥IANI
asodind JoN JUSWISaAU| |ejol uonduosaq
a|qelieyd pajsnipy 1N

$894 BURUNOJDY - 491, 9UT] '| MEd '4d-066 W0 - € JUSUISIEIS

0 s 0 $ STS‘8%T $ TYIOL
6LT'¥FI AANAATY ASYHAT YOOITIIZ SL
$ $ 9¢E’' ¥y $ AWODONI ¥HHIO SIANYS TET
awoou| awIoo U syoog uonduosaqg
19N palsnipy ISEIVGEETNHREIN] Jad anuanay

SWOOU] 1930 - L} 9UI "I MEd '4d-066 W0 - Z JUBWIEIS

LS8'696 $ 00C's $ 0 $ 00T‘SLE’S8 $ LS6°'GES’6 $ TYIOL
888 ‘¥ - 888 'v¥ SNOIYYA SNOIAVA
ASYHOUNd INAWILSNOAY SISYE IDFTHS TYIDNYNIJA
STE'¥- $ $ $ STE'VD $ $  SNOIIYA SNOIAYA
HSYHOUNG INAWISNLAY SISVYE NODTIV
SS07 / Ules) uoiieloaidaq asuadx3] 1509 aold pios palnboy pioS
1SN 9es aje(d ajeg WOYAA
EINEREN uonduosaqg
MOH

(PONURUOD) S}3SSY JO J|eS - €9 Ul ' HMed '4d-066 W40J - | JUSWIIEIS

6102/1E/C) -aAd

sjusawiajelg |elopa 5229612-9S
Nd ¥0:2 0202/6/}1 "ONI ‘NOILYANNOAL SSY19 8ZFhL}




182 g 40002 808°'T gtzZ’e ST1/%0/8
YALTIA ¥ FOSSTIAWOD
196 6€ /S ZLL'Z 009 'LE 91/91/2
HNIINIVA - SININIAOIANWT
0 000'LZT 51/52/9
YODOITIIZ SL-ANYI
0Zv'62 6€ /S S6T'H0T VLE'LYT'T S1/52/9
1S VOOITIIZ SL-ONIATIng
€ /S 000'6 000's6 ST/€0/¢
HAYMLIOS HIDADHAIT INVID
L S ga00z 12T 82T $1/90/6
JHINIMd
$ $ PET $ g gd00Z 981°'2 $ oze'e $ $T/T1/¢€
AAIOAANOD DVYWI
awooU| 9WO0dU| uoneldaldaq al poylay uoneldaldaq siseq pannboy
19N paisnipy  JUSWISBAU| JBN  JBBA Jualn) 1eaA Joud 150D aleq
uonaLosa(
uoijerdaldaq - 61 aul ’| Hed "4d-066 w04 - 9 juswiajels
0 $ 0 $ €85 /91 $ 69€'12 $ TYIOL
685’6 685’6 SAXYIL ¥HHIO ¥ NOIHYO0J
L¥Z'9 Lvz'9 SHXVI HWODINI T9dHddd
S $ LYL $ £€G5°'S $ SHXYIL TIO¥AYd
asodind 1N WEITNCEINT jeljol uondiosaqg
s|qejueyd paisnipy 1SN
soxe] - g} aulT ‘| Med "'4d4-066 wi04 - G Judwajels
0 $ 0 $ 00€ $ 000°9 $ TYIOL
$ $ 00¢ $ 000’9 $ SHHAA INHWIOYNYW
asoding 1eN JuUBWI)SBAU| |jelo uonduosag
alqeleyd pajsnipy ETN

$85 |eUOISSa}0id JOUN0 - 99} Ul ' Hed 'd-066 WI0J - ¥ JUSWISIEIS

Wd ¥0:¢ 020¢2/6/11

6102/LE/2L ‘AR
SjuaWale)s |elapad 6229612-95
"ONI ‘NOILYANNO4 SSV19 8ZvLLl




0 $ 0 $ 6LYV'LE $ 06S'HET S 9¢e'VPP'T $ TYLOL
L9T'€ € gd00¢ 00S'6 6T1/20/5
HIYMIAOS HTIDADHAIT INTYD
g gqo0e %L9°¢ ¥.9°'C 81/80/S
AALOAWOD HTAJY
€11 S gd00z %68 9LT'T LT/90/%
d01dvl
A 6¢ T/S 0OLT 06%'S L1/6T/01
diWNd IV¥EH
98% 6€ T/S 96¢£'T Zv6'81 91/91/2
ONIINIVA-SININIAQUANT
6ZL 6€ /S G£0°‘zZ 9zZv ‘82 9T1/¥%1/€
JYAH
€TT 6¢€ /S  %0¢€ T8¢€’'% 9T/22/%
ONILNIVA-SININIAQUIWI
6TT'T ST gd0ST LSE'¥® €65 ST S1/60/21
AYMIATYEA
$ $§ s¢g8 $ 6¢€ /S 8L9'C § LGS'ZE $ ST/0€/0T
SINIWIAOIAWI 5AIg
awodu| awoou) uonjerdaldaq a [INET uoneldsidag siseg palnboy
19N paisnlpy  juswissaul joN JesA uaun) Jea 1oug 1S09) aleq
uonduosag

(PeNURUOJ) UOKEIIdsq - 61 oUl'] | Med 'dd-066 Wi0H - g JUSWIAIE}S

6102/1E/2L ‘3Ad
Sjusauialels jelspsy GZCI612-9G
Wd v0:C¢ 0coz/e/Ll "ONI ‘NOILVANNO4 SSY19 82ZpLil




8-L

0 S 0 $ bL9'Z1T S LYY TI¥T $ TYIOL
0vP'T SHSNAAXH SIAUYS T€2
SLT SHSNAAXHE YODITIIZ SL
ze G971 HOYILSOd ¥ SHITJANS ADIAJO
8LL ANOHJATHL
T6€ HONYINSNI
568 SAAA DONISSHDOHUd TIO¥XYd
zs9'211 ZS9'Z1T SHAA INIWNISHANT
0Z¥% HONYNAINIVAN ALISHHM
00s'T SLIWSHEd ® SHSNADIT
96€'LT INTY
SL8'S NOIIVZITHOWY
SHSNHAXH
$ $ $ $
asodind 1N JUBWISaAL| jelo uonduasag
s|qenseyn pajsnipy 18N

S9sUadxXg J19YI0 - €2 oUT] | HEd '4d-066 W04 - 8 JUSWSIEIS

0 $ 0 § LEL $ 8LE'€E $ 9G0°'TT $ TYI0L
$ S LEL $ ST 8LE'E $ 950°1T $ $T/TIT/9
SIS0D TYNOILYZINYRNO
SO0D awoou| awooU| uoneziyouwly ajin uonezipowy siseq palinboy
1N paisnipy  JuswWiSaAU| JON  JEe3A Juaun) leaA Joud 109D aeq
uondiosag

UONEZIOWY - £ Ul '| 31ed '4d-066 WI0J - Z JuoWaiels

6102/L€/2} ‘TAL
sjuawajels |elapa4 5229612-9S
Wd ¥0:2 0Z0Z/6/L 1 "ONI ‘NOLLVANNOA SSY19 8zZvLiL




0 $ P8T'LST $ €E6€ 9%V T $ yZ6'L0E'T $ TYIOL
000°LZT 000'LZT
960 'TT 8L9 'L SHIIIONYINI SIAIVS TEeC
6€5'262'T €28'CLT'T dIndF ® 5a7I1d YODITIIZ SL
$ $8T'L9T $ 86L°'ST $ 1% A7 $ INANAINOHA JFLNAWOD
Y uoneroaidag siseq / 1s0) 3¥oog 1eN uonduoasaQg
BN paje|nwinooy puj pu3g Buiuuibag

juswidinb3 pue 'Buipjing 'pue| - | aur ‘Il HEQ '4d-066 WJO4 - 0} JUSWIEIS

0 $ 6%9'9%6 '9T $ ¥60'ZI8°'ST § TYIOL
$ LS0D 6%9°9%6'9T S ¥60°'218'ST § SINAWLSEANT
anjeA uoljen|ep Jea leaA Jo uonduosaqg
1o)1elN Jied JO siseg JO pu3 Buuuibag

SIUSUNSAAU| }00}S 9)eI0dI0) - G0} oul] | J9ed '4d-066 Wi - 6 JUSWIBIEIS

610¢/1E/CL - 3Ad
Sjusuivle]S jelspo GZ2o612-9G
Wd ¥0:¢ 020¢2/6/LL "ONI ‘NOILVANNO4 SSY19 8zZvill




' 111428 GLASS FOUNDATION, INC.
56-2196225 Federal Statements

FYE: 12/31/2019

11/9/2020 2:04 PM

Statement 11 - Form 990-PF, Part ll, Line 15 - Other Assets

_ Beginning End of Fair Market
Description of Year Year Value
NOTE RECEIVABLE FRANKLIN SCHOOL 5 1,349,415 3 943,502 $ -
DUE FROM MONTFORD HALL 216,733 25,066
TOTAL $ 1,566,148 S 968,568 $ 0
Statement 12 - Form 990-PF, Part Il, Line 22 - Other Liabilities
_ Beginning End of
Description of Year Year
DUE TO FRANKLIN SCHOOL $ 3,436 $
DUE TO SPG 1,946 108
TOTAL $ 5,382 S 108

Statement 13 - Form 990-PF, Part VII-A, Line 8b - Not Filing with Attorney General!

Explanation

Description

NOT REQUIRED

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager
REFER TO SCHEDULE OF CONTRIBUTORS
TOTAL

Amount

11-13




