. 294911 14
o 390-PF . Return of Private Foundation \"}’12 028 Lo, 1
or Section 4947(a)(1) Trust Treated as Private Foundation 2 @ % g
P Do not enter social security numbers on this form as it may be made publlc
P Go to www.irs.gov/Form390PF for instructions and the latest information.
For calendar year 2019 or tax year beginning , 2019, and ending
Name of foundation A Employer identification number

56-2148069

B Telephone number (see instructions)

(828)407-8356
check here» [} (p

If exemption apphcation 1s pending,
1. Foreign orgamizations, check here

A\/
Department of the Treasury
Internal Revenue Service

, 20

Castelloe Family Foundation
Number and street (or P O box number if mail 1s not delivered to street address)

P.O. Box 9325

City or town, state or province, country, and ZIP or foreign postal code c

Asheville NC 28815

G Checkall that apply: [] Initial return
[ Final return

Room/suite

(3 inial return of a former public chanty| o
[ Amended return

2. Foreign organizations meeting the 85% test,
[C] Address change [] Name change A check here and attach computation » ]
H Check type of arganization® %] Section 501(c)(3) exempt private foundation m £ If private foundation status was terminated under
{J Section 4947(a)(1) nonexempt charitable trust [} Other taxable private foundatfon section 507(b)(1)(A). check here >

I Farr market value of all assets at
end of year (from Part li, col (c),

ine 16) & $ 4,827,630.

J Accounting method [J] Cash ] Accrual ¢
O other (specfy)
(Part |, column (d), must be on cash basis )

If the foundation 1s in a 60-month termination
under section 507 (b)(1}B), check here »[]

Analysis of Revenue and Expenses (The total of {a} Revenue and {d) Disbursements
amounts 1n columns (b), {c), and (d) may not necessarly equal expenses per ®) N";:]gg’rﬁ?mem (c) p:g‘c“;':g net '%5235222'3
/b the amounts in column (a) (see instructions) ) books {cash basis only)
7 1 Contributions, gifts, grants, etc , recerved {attach schedute) | 3,991,980 R o r \
O\ 2 Check B[] if the foundation is not required to attach Sch B | %+ L ih :’*"
3 Interest on savings and temporary cash investments 223.
4 Dividends and interest from secunties 65,553.
5a Grossrents .
~ b Net rental income or (Ioss) Vi s
g g 6a Net gan or (loss) from sale of assets not on line 10
o~ 5 b Gross sales price for all assets on line 6a
@0 & | 7 Capital gamn netincome (from Part IV, line 2)
@ | 8 Netshort-term capital gan . -
= 9  Income modifications ’
<
- 10a Gross sales less returns and allowances
) b Less Cost of goods sold
L ¢ Gross profit or {(loss) (attach schedule) .
% 11 Other income (attach schedule)
< 12  Total, Add lines 1 through 11 4,057,756. 0. C
(& « | 13 Compensation of officers, directors, trustees, etc. 21,337. 21,337
2] 2114  Other employee salaries and wages . 29,969. 29,969
S 15  Pension plans, employee benefits
‘,} 16a Legal fees (attach schedule)
'g b Accounting fees (attach schedule) 1,200, 1,200.
.5 c Othgqg{q@squonahfees’(attach schedule)
ARk Intere§_3|vgd US Bank - bod,
2118  Taxes (attach s@liétule) (see instructions) See Stmt 3,925. 3,925
E 19 Depreciation (attach schedule) and depletion . TERd
S | 20 Occupané"yEC 07 6,969. 6,969
g 21 Travel, conference heetlngs 9,712. 9,712
% 22  Printing and publlcanons .o
|23 Other expeﬁégs.(at"ach‘ Lchedule) See Stmt 6,632. 0. 6,632
;F: 24  Total operatmg and administrative expenses.
g Add hines 13 through 23 79,744. 1 200. 78,544,
oﬂ- 25 Contributions, gifts, grants paid 201,297, 201,297.
26 Total expenses and disbursements. Add lines 24 and 25 281,041. 1 200. 279,841.
27  Subtract line 26 from line 12 TS
a Excess of revenue over expenses and disbursements 3,776,715,
b Netinvestment income (If negative, enter -0-) . m ]
.| ¢ Adjusted netincome (f negative, enter -0-) N

For Paperwork Reduction Act Notice, see instructions.
BAA
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Form 990-2F (2019) Page 2

Balance Sheets Attached schedules and amounts in the description column |  Beginning of year End of year
should be for end-of-year amounts only (See instructions ) (a) Book Value (b} Book Value {c} Fair Market Value
1 Cash—non-interest-bearing . . . 72,239. 2,450. 2,450,
Savings and temporary cash investments . 152,635. 1,549,226, 1,549,226.

3 Accounts receivable B
Less allowance for doubtful accounts B
4 Pledges receivable b

5 Grants receivable . .
6 Recelvables due from offrcers dlrectors trustees, and other
disqualified persons (attach schedule) {see instructions)
7  Other notes and loans recevable {attach schedule) » 25,000.
Less allowance for doubtful accounts b
8 Inventories for sale or use .
Prepaid expenses and deferred charges
10a Investments—U.S. and state government obligations (attach schedule)
b Investments—corporate stock (attach schedule) L-10b Stmt 230,308. 2,660,902, 3,250,954,
¢ Investments —corporate bonds (attach schedule)
11 Investments—land, buildings, and equipment basis »
Less' accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13 Investments —other (attach schedule)
14  Land, buldings, and equipment basis®
Less accumulated depreciation (attach schedule) B

L A L Y vven s v tven aos P 4w

25 000. 25,000.

Assets
©

EANE S IR T B P P ST

15 Other assets (describe B )
16 Total assets (to be completed by all filers—see the

instructions. Also, see page 1,itemt!) . . . . 455,182, 4,237,578.
17  Accounts payable and accrued expenses . . . . 11,451.

18 Grants payable .

0
2119  Deferred revenue .
% 20 Loans from officers, directors, trustees and other disqualified persons
8| 21 Mortgages and other notes payable (attach schedule)
=|22  Otherlabilties (descrbe®» )
23 Total liabilities (add lines 17 through 22) . .o 11,451.

Foundations that follow FASB ASC 958, check here ¥ []
and complete lines 24, 25, 29, and 30.

24  Net assets without donor restrictions

25 Net assets with donor restrictions .
Foundations that do not follow FASB ASC 858, check here » X
and complete lines 26 through 30.

26 Capital stock, trust principal, or current funds

27 Pad-in or capital surplus, or land, bldg , and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds 455,182, 4,226,127,
29 Total net assets or fund balances (see Instructions) 455,182, 4,226,127.
30 Total liabilities and net assets/fund balances (see :

22}
Q
O
c
B
3]
1]
v
c
3
['H
dan
Q
2]
-~
Q
724
1]
<
-
[}
b4

Instructions) . Lo 455,182. 4,237,578.
Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year—Part Il, column (a), line 29 (must agree with

end-of-year figure reported on prior year’s return) 1 455,182.
2 Enter amount from Part i, line 27a o 2 3,776,715.
3 Other increases not included in hne 2 (itemize) » 2018 Federal Tax Refund = 3 124.
4 Addhnes1,2,and 3 . 4 4,232,021.
5 Decreases not included in line 2 (|tem|ze) > See Statement 5 5,894.
6 Total net assets or fund balances at end of year {line 4 minus line 5)—Part Il, column (b}, ine 29 6 4,226,127.

Form 990-PF (2019)
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Form 990-PF (2019)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate,

{b) How acquired
P —Purchase

(c) Date acquired

(d) Date sold

2-story brick warehouse, or common stock, 200 shs MLC Co) D —Donation (mo, day, yr) (mo , day. yr)
1a .37 SHS Wabtec Corporation D 02/26/201% 102/26/2019
b 1000 SHS General Electric Co D 07/26/2010 [03/21/2019
c
d
e — -
() Depreciation allowed {g) Cost or other basis {h) Gain or {loss)
(e} Gross sales price {or allowable) plus expense of sale ((e) pius (f) minus (g))
a 27. 29, -2.
b 10,269. 16,047. -5,778.
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 { Gains {Col () gan minus
() Adjusted basis (k) Excess of col (1) col (k), but not less than -0-) or
(1) FMV as of 12/31/69 as of 12/31/69 over col (), if any Losses (from col (h)
a -2,
b -5,778.
c
d
e
If gain, also enter in Part !, ine 7 }
2 tal t iIncome or (net tal | '
Capital gain net income or (net capital loss) { if (loss), enter -0- in Part I, line 7 2 -5,780.
3 Net short-term capital gain or {loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, Iine 8, column {c) See instructions If (loss), enter -0- |n}
Part |, ine 8 3 -2.
Quallflcatlon Under Sectlon 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
if section 4940(d)(2) applies, leave this part blank
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base penod? [J Yes No
if “Yes,” the foundation doesn't qualify under section 4940(e). Do not complete this part i
1 Enter the appropnate amount in each column for each year; see the instructions before making any entries
(a) b {d)
Calendar yggrs ?o??er&fgg;algzgmmng in) Adjusted quahf(ynr)19 distnbutions Net value of noncg:a)rutable-use assels {col :)bn)s g:?.ﬁ‘é%"b?tc'gu ©)
2018 34,000. 725,534. 0.046862
2017 28,000. 697,911. 0.040120
2016 23,000. 567,145. 0.040554
2015 20,000. 477,471, 0.041887
2014 17,725, 399,389. 0.044380
2 Total of line 1, column (d) 2 0.213803
3  Average distribution ratio for the 5-year base period—divide the total on Iine 2 by 50, or by
the number of years the foundation has becn in existence if less than 5 years 3 0.042761
4  Enter the net value of noncharitable-use assets for 2019 from Part X, ine 5 4 2,706,278.
5  Multiply ine 4 by line 3 5 115,723.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 646,
7 Addhnes5and6 7 116,369.
8 Enter qualifying distributions from Part XlI, line 4 . 8 304,841.

If ine 8 is equal to or greater than line 7, check the box n Part Vi, I|ne 1b, and complete that part using a 1% tax rate See the

Part VI instructions.

BAA
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Form 990-RF (2019)
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Page 4

Exempt operating foundations described in section 4940(d)(2), check here B[] and enter “N/A” on line 1.
Date of ruling or determination letter. (attach copy of letter if necessary—see instructions})

Domestic foundations that meet the section 4940(e) requirements in Part V, check 1

Excise Tax Based on Investment Income {Section 4940(a), 4940(b), 4940(e), or 4948 —see mstructlons)

here» X] and enter 1% of Part |, hne 27b

All other domestic foundations enter 2% of line 27b Exempt for0|gn organizations, enter 4% of
Part 1, ine 12, col. (b) . .. . . . e
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)

Subtitle A (income) tax (domestlc sectxon 4947(a)(1) trusts and taxable foundatlons only, others, emer -0-)

2
Addlnestand2 . . . 3
4
5

Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- .

Credits/Payments*

2019 estimated tax payments and 2018 overpayment credited to 2019 6a

Exempt foreign organizations—tax withheld at source . . . e 6b .

Tax paid with application for extension of time to file (Form 8868) . .o 6¢c S . S
Backup withholding erroneously withheld co Coe . 6d ;: I R A
Total credits and payments Add hnes 6a through 6d 7 124,
Enter any penaity for underpayment of estimated tax. Check here . |f Form 22201s attached 8 15.
Tax due. If the total of ines 5 and 8 1s more than line 7, enter amount owed . .19 537.
Overpayment. If line 7 1s more than the total of lines 5 and 8, enter the amount overpaid . > |10 0.
Enter the amount of line 10 to be Credited to 2020 estimated tax b Refunded & | 11

'Y  Statements Regarding Activities

During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it Yes| No
participate or intervene in any political campaign? 1a X

Did 1t spend more than $100 during the year (erther dlrectly or |nd|rectly) for polmcal purposes? See the
instructions for the definition e

If the answer is “Yes” to 1a or 1b, attach a detailed descnptlon of the activittes and copies of any materals
published or distributed by the foundation in connection with the activities.

Did the foundation file Form 1120-POL for this year? .

Enter the amount (if any) of tax on political expenditures (section 4955) |mposed during the year

{1) On the foundation ¥ $ (2) On foundation managers B $
Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed
on foundation managers » $
Has the foundation engaged in any activities that have not previously been reported to the IRS?

if “Yes,"” attach a detaled description of the activities

Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If “Yes,” attach a conformed copy of the changes
Did the foundation have unrelated business gross income of $1,000 or more during the year? .

If “Yes,” has it filed a tax return on Form 990-T for this year?

Was there a liquidation, termination, dissolution, or substantial contractlon dunng the year’7

if “Yes,” attach the statement required by General Instruction T

Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied etther

e By language In the governing instrument, or

» By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument?

Did the foundation have at least $5,000 in assets at any time during the year? If “Yes,” complete Part Il, col (c) and Part XV
Enter the states to which the foundation reports or with which it 1s registered. See instructions ¥

ne

If the answer 1s “Yes” to line 7, has the foundation furnlshed a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No,” attach explanation

Is the foundation claiming status as a private operating foundation within the meaning of section 4942()(3) or
4942())(5) for calendar year 2019 or the tax year begmnlng in 20197 See the instructions for Part XIV If “Yes,”
complete Part XIV

Did any persons become substantlal contnbutors dunng thc tax year’) If “Yes attach a schedule listing their
names and addresses .

o L
10 X

BAA
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Form 990-RF {2019)

11

12

13

14

15

16

1a

3a

4a

Page S

Statements Regarding Activities (continued)

At any time duning the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. See instructions

Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If “Yes,” attach statement See instructions .

Did the foundation comply with the public inspection requirements for its annual retums and exemptlon appllcatlon'7
Website address B N/A

The books are in care of B Paul E Castelloe Jr

Yes | No
11 X
12 X
13| X

Located at 39 Ashley Road Asheville n¢ ZIP+4 » 28805
Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 —check here . B [
and enter the amount of tax-exempt interest received or accrued during the year 4 l 15 |

At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, secunties, or other financial account in a foreign country?.

See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes " enter the name of

the foreign country »

Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the “Yes” column, unless an exception applies.
Duning the year, did the foundation (either directly or indirectly):

{1) Engage in the sale or exchange, or leasing of property with a disqualified person? {Clves [XiNo
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

disqualified person? .. . . . .o {Jv¥es No
(3) Furrush goods, services, or facilities to (or accept them from) a disqualified person? . . [JYes [XNo
{4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . X yves [No
(5) Transfer any income or assets to a disqualified person (or make any of either available for

the benefit or use of a disqualified person)? . OYes XINo

{6) Agree to pay money or property to a government official? (Exception. Check “No” if the

foundation agreed to make a grant to or to employ the official for a period after

termination of government service, if terminating within 80 days ) . . {Clves XINo
If any answer 1s “Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in
Regulations section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organtzations relying on a current notice regarding disaster assistance, check here . . B[]
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 2018?

Taxes on fallure to distnbute Income (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942()(3) or 4342())(5)).

At the end of tax year 2019, did the foundation have any undistnibuted income (Part Xill, lines

6d and 6e¢) for tax year(s) beginming before 2018? . . . . . . . . [OYes XINo

It *Yes,” list the yearsB> 20 20 20 20
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? (if applying section 4942(a)(2) to

all years listed, answer “No" and attach statement —see instructions )

If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 .20 ;20 20

Did the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? . Coe .o . oo o o o o o o v [OvYes XINo

if “Yes,” did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year pertod (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding pernod? (Use Form 4720, Schedule C, to determine it the
foundation had excess business holdings in 2019) .o .

Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20197

BAA

REV 10/27/20 PRO

Form 990-PF (2019



Form 990-PF {2019) Page 6
Statements Regarding Activities for Which Form 4720 May Be Required {continued)

5a During the year, did the foundation pay or incur any amount to. . |Yes| No
{1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [(Jyes XNo
(2) Influence the outcome of any specific public election (see section 4855), or to carry on,
directly or indirectly, any voter registration drive? . OYes XiNo
(3) Provide a grant to an individual for travel, study, or other simiar purposes? . [yes XINo
(4) Provide a grant to an organization other than a charitable, etc, organization descrnbed In
section 4945(d)(4)(A)? See instructions .o OYes X No
{5) Provide for any purpose other than religious, charitable, smentmc hterary, or educational
purposes, or for the prevention of cruelty to children or animals? Oyes XINo |.

b If any answer is “Yes" to 5a(1)-(5), did any of the transactions fail to qualfy under the exceptions described | - - o
in Regulations section 53 4945 or in a current notice regarding disaster assistance? See instructions 5bf ' X
Organizations relying on a current notice regarding disaster assistance, check here . . ¥ [

¢ If the answer Is “Yes” to question 5a(4), does the foundation claim exemption from the tax
because 1t maintained expenditure responsibility for the grant? . . (Oyes [INo

If “Yes,” attach the statement required by Regulations section 53 4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? e . .« [Yes No ) )
b Did the foundation, duning the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
if “Yes” to 6b, file Form 8870 N
7a Atany time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction? (Jyes XINo

e

b If “Yes,” did the foundation receive any proceeds or have.any net income attributable to the transaction? 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in
remuneratlon or excess parachute payment(s) during the year? . .o [DYes [XNo '

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation. See mnstructions.

e e s ess ©) Tl davoge | (0 Corparnaan | ECOMEIRNEIo (o) eopanae sceoun
devoted to posttion enter -0-) and deferred compensation owances
_Paul E_Castelloe Jr . President
39 Ashley Road Asheville NC 28805 1.00 21,337. 0. 0.
_Blair Castelloe Vanhook Vice-Pres, Secretary, Treas
4430 Laurel Hills Road Raleigh NC 27612 1.00 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

“NONE.”
. d) Contributions to
(b} Title, and average {
{a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation elg:‘;;l%%edlﬁgrerfe'; (elfﬁé’.e;ffvfacrfco;sm'
devoted to position P ;
compensation
R o X PO
Total number of other employees paid over $50,000 o . .. .2 D

Form 990-PF (2019)
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Form 990-PF (2019)

Page 7

and Contractors (continued)

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

3 Five highest-paid independent contractors for professional services. See instructions. {f none, enter “NONE.”

(a) Name and address of each person paid more than $50,000 {b) Type of service {c)} Compensation
NONE
Total number of others receiving over $50,000 for professional services . P 0
&4  Summary of Direct Charitable Activities
List the foundation's four largest direct chantable activities dunng the tax year Include refevant statisticat information such as the number of Expenses
organizations and other beneficianes served, conferences convened, research papers produced, etc
1 Teacher retention support at Emma Elementary in Asheville, NC. Develop and stock a staff lounge (food
7,725.
2,901.
2,443.
Amount
1 _La Esperanza, LLC: 0% 10-year loan to a resident-owned community (cooperatively-owned
mobile home community) in the Emma community of Asheville, NC (to preserve affordable
housing in a diverse, low-wealth, marginalized community). 25,000.
Total. Add lines 1 through 3 b 25,000.
Form 990-PF (2019)
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Form 990-PF (2019)

Page 8

see instructions.)

Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,

[ e NN e T » 2 -]

Fair market value of assets not used (or held for use) directly in carrying out charitable, etc,
purposes.

Average monthly fair market value of securities

Average of monthly cash balances .

Fair market value of all other assets (see |nstruct|ons)

Total (add lines 1a, b, and ¢)

Reduction claimed for blockage or other factors reported on Ilnes 1a and

1c (attach detalled explanation). . . . 1 1e |

2
3 ’/\
.

ik

\'q\‘-"

s

Acquisition indebtedness applicable to line 1 assets

Subtract line 2 from line 1d .o

Cash deemed held for chantable actlvmes Enter 1/:% of hne 3 {for greater amount, see
instructions) .

Net value of noncharltable ~-use assets. Subtract lne 4 from hne 3. Enter here and on PartV, line 4
Mlnlmum investment return. Enter 5% of line 5

1a | 1,834,215,
1b 888,275.
1c 25,000,
1d | 2,747,490,
‘ 2 e e - e
3 2,747,490,
4 41,212.
5 2,706,278,
6 135,314.

and certain foreign organizations, check here » [J and do not complete this part.)

Distributable Amount (see instructions) (Section 4942(1)(3) and ())(5) private operatlng {foundations

NS W

Minimum investment return from Part X, hne 6 . . . 1 135,314.

Tax on investment income for 2019 from Part VI, ne 5 . . 2a 646.] °

Income tax for 2019. (This does not include the tax from Part Vi) 2b

Add lines 2a and 2b . 2c 646.

Distnibutable amount before adjustments Subtract line 2¢ from hne 1 3 134,668.

Recoveries of amounts treated as qualifying distnibutions 4

Add hines 3 and 4 5 134,668.

Deduction from distributable amount (see |nstruchons) 6

Distributable amount as adjusted. Subtract line 6 from line 5 Enter here and on Pan XIH

Iine 1 7 134,668,
Qualifying Dnstnbutlons (see mstructlons)

Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes: ~;

Expenses, contributions, gifts, etc —total from Part |, column {(d), line 26 . 1a 279,841.

Program-related investments —total from Part IX-B ib 25,000.

Amounts paid to acquire assets used (or held for use) dlrec,tly in carrymg out charitable, etc,

purposes . . . . .. .o 2

Amounts set aside for specific charitable projects that satisfy the

Suitabiity test (prior IRS approval required) 3a

Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add lines 1a through 3b Enter here and on Par‘( V, line 8; and Part Xill, ine 4 4 304,841.

Foundations that qualfy under section 4940(e) for the reduced rate of tax on net investment income

Enter 1% of Part |, line 27b. See instructions 5 646.

Adjusted qualifying distributions. Subtract hine 5 from Ime 4 6 304,195.

Note: The amount on hne € will be uscd in Part V, column (b), in subsequent yearc when oaloulatmg whother the foundation

qualfies for the section 4940(e) reduction of tax in those years

BAA

REV 10/27/20 PRO
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Form 990-PF (2019) Page 9
{1 Undistributed Income (see instructions)

(a) ) (c) (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part XI, |
line7 .
2 Undistributed income, If any, as of the end of 2019
a Enter amount for 2018 only .
Total for prioryears. 20  ,20  , 20
3  Excess distributions carryover if any, to 2019.
From 2014
From 2015 . . .
From 2016 .
From 2017
From 2018
Total of lines 3a through e
4  Qualifying distnibutions for 2019 from Part XH,
ined. b $ 304,841.
a Applied to 2018, but not more than line 2a
b Appled to undistributed income of prior years
(Election required — see instructions)
¢ Treated as distnibutions out of corpus (Election
required —see Instructions) .
d Applied to 2019 distributable amount SR
e Remaining amount distributed out of corpus 134,181.
5  Excess distributions carryover apphed to 2019
(if an amount appears in column (d), the same
amount must be shown in column (a) )

134,668,

o

nar

-~ 0o Q06 To

6 Enter the net total of each column as
indicated below: A

a Corpus Add hnes 3f, 4c, and 4e. Subtract Iine 5 134 181 S

b Prior years' undistributed income. Subtract ¥ CE
line 4b from line 2b

¢ Enter the amount of prior years' undistrnibuted
income for which a notice of deficiency has
been Issued, or on which the section 4942(a)
tax has been previously assessed .

d Subtract hne 6¢c from hne 6b. Taxable
amount—see instructions

e Undistributed income for 2018 Subtract line

4a from lne 2a. Taxable amount-—see
instructions

f Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2020

7  Amounts treated as distribulions out of corpus
to satisfy requirements imposed by section
170(b}1)}F) or 4942(g)3) (Election may be
required —see instructions)

8 Excess distnibutions carryover from 2014 not e
apphed on line 5 or line 7 (see instructions) (L e

9 Excess distributions carryover to 2020. : )
Subtract lines 7 and 8 from line 6a . 134,181.

10  Analysis of line 9. Y
a Excess from 2015

b Excess from 2016

¢ Fxcess from 2017

d FExcess from 2018 .

e Excessfrom2019 . . . . 134,181,

BAA REV 10/27/20 PRO
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Form 990-PF (2019) page 10

_____ Private Operating Foundations (see instructions and Part VII-A, question 9) N/3y
1a If the foundation has recewved a ruling or determination letter that it 1s a private operating
foundation, and the ruling i1s effective for 2019, enter the date of the ruling . L g
b Check box to Indicate whether the foundation is a private operating foundation described in section [} 4942()(3) or (] 4942()(5)
2a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum 52019 B12018 2017 @16 te) Total

mvestment return from Part X for
each year listed Lo

b 85% of ine 2a R . i/
¢ Qualfying distributions from Part XII,

ine 4, for each year isted . . .
d  Amounts included in ine 2¢ not used directly

for active conduct of exempt activities /

e Qualfying distnbutions made directly
for active conduct of exempt activities.
Subtract line 2d from kne 2¢

3 Complete 3a, b, or ¢ for the
alternative test relied upon.
a “Assets"” alternative test—enter:
{1) Value of ali assets o
(2) Value of assets qualifying under
section 4942()(3)BYy . . . .
b “Endowment” alternative test—enter 2/ /

of minimum investment return shown 1]
Part X, line 6, for each year listed

¢ “Support” alternative test — ?ter:
al

(1) Total support other n gross
investment Incopie (interest,
dividends, rents? payments on
secunties 0ans (section

51 2(a)(5))/ royalties)

(2) Suppor” from general public
and /5 or more exempt
organizations as provided In

s@ction 4842()(3)(BYm) .
Largest amount of support from
an exempt organization

Gross investment income
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)
1 Information Regarding Foundation Managers:
a list any managers of the faundation who have centributed more than 2% of the total contributions roceived by tho foundation
before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2).)

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest.

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B [X] if the foundation only makes contributions to preselected chartable organizations and does not accept
unsohcited requests for funds If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions

a The name, address, and telephone number or emall address of the person to whom applications should be addressed.

See Supplementary Information Statement
b The form in which applications should be submitted and information and materials they should include.

¢ Any submission deadhnes.

d Any restnctions or hmitations on awards, such as by geographical areas, charntable fields, kinds of institutions, or other
factors.

Form 990-PF (2019)

BAA REV 10/27/20 PRO



Form 990-PF (2019)

Page 11

Supplementary Information (continued)

" Grants and Contributions Paid During the Year or Approved for Future Payment

Remplent Ifs;l?)(\:/:/p;r;}rl:I:tr:()l:g;\‘:;i :j: ' F::;;S:tg:n Purpose of grant or Amount
Name and address (home or business) 3?23%2?:3‘.3%&?:233& recipient contnbution
a Paid during the year
National Eating Disorders Association | NONE
1500 Broadway Ste 1101
New York NY 10036 PC Charity 80,000.
Ronald McDonald House Durham & Wake | NONE
506 Alexander Ave B
Durham NC 27705 PC Charity 30,000.
YMCA of the Triangle Area, Inc NONE
801 Corporate Center Dr Ste 200
Raleigh NC 27607 PC Charity 4,000.
Transitions Guilding Lights Caregiver Support Center | NONE
3739 National Dr Ste 204
Raleigh NC 27612 PC Charity 8,000.
CIMA -Companeors Inmigrantes de las Montanas Accion | NONE
528 Emma Road
Asheville NC 28806 PC Charity 76,000.
Emma Elementary School Teacher Love Fund | NONE
37 Brickyard Road
Asheville NC 28806 NC Charaty 3,297.

Total .. B 3a| 201,297,
b Approved for future payment
Total B> 3b

BAA

REV 10/27/20 PRO

Form 990-PF (2019)



Form 990-PF (2019) Page 12
Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated. Unrelated business income | Excluded by section 512, 513, or 514 e)
@ o) © @ oo neome.
Business code Amount Exclusion code Amount (See nstructions )
1 Program service revenue
a
b
c —
d
e
f

g Fees and contracts from government agencies
Membership dues and assessments .
Interest on savings and temporary cash investments 14 223.
Diwvidends and interest from securities . 14
Net rental income or (loss) from real estate. ) 0T TR AR Y S
a Debt-financed property

b Not debt-financed property . .
Net rental income or (loss) from personal propert
Other investment income e
Gain or {loss) from sales of assets other than inventory
Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Otherrevenue. a

o hHh WN

O O~ND®

b
c
d
e
12 Subtotal Add columns (b), (d), and (e) R T A 65,776.
13 Total. Add line 12, columns (b), {d), and (e) e . 13 65,776.

(See workshet in line 13 instructions to verify calculations.)
: Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income s reported In column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation’s exempt purposes (other than by providing funds for such purposes) (See instructions )

BAA REV 10/27/20 PRO Form 990-PF (2019)




Form 990-PF (2019) Page 13
Information Regarding Transfers to and Transactions and Relationships With Noncharitable Excmpt
Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described | <« Yes N°
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to poliical | . "° ,, .
organizations? L i

a Transfers from the reporting foundation to a noncharitable exempt organization of. RS WU N
(1) Cash . . Lo Lo . .o o - 1a(1) X
(2) Other assets . . . e e e e L. Lo 1a(2) X

b Other transactions. B R A
(1) Sales of assets to a noncharnitable exempt organization . . . . . . . . . . . 1b(1) X
(2) Purchases of assets from a nonchartable exempt organization e e . .o 1b(2) X
(3) Rental of facilities, equipment, or other assets . N e e . 1b{3) X
(4) Reimbursement arrangements . e A . . 1b{4) X
{5) Loans or loan guarantees . . 1b(5) X
(6) Performance of services or membershlp or fundralsmg solicitations o e e 1b(6) X

¢ Sharnng of faciliies, equipment, mailing lists, other assets, or patd employees .o ic X

d If the answer to any of the above 13 “Yes,” complcte the following schedule Column (b) °hould always show the far market
value of the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received

{a) Line no | {b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements

2a s the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 501(c)(3)) or in section 5277 e [ Yes No
b If “Yes,” complete the following schedule.
(a) Name of organization {b) Type of organization (c) Description of relationship

Under penalties of perjury, ! declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, 1t is true,
Sl n correctind complete Declaration of preparer (other than taxpayer) 1s based on all information of which preparer has any knowledge
g > & May the IRS discuss this return
with the preparer shown below?
Here "/30} )\p President See instructions K Yes JNo
Signature of officer ,o?trustee Da e Title
Paid Print/Type préparer's name Preparer's signature Date Check D f PTIN
Preparer Stephen C Corliss Stephen C Corliss 11/30/2020 | seif-employedip01333317
Use Only Frm'sname » CORLISS & SOLOMON, PLLC Firm's EIN » 20-2571677
Frm's address » 242 CHARIOTTE ST SUITE #1 Phoneno (828)236-0206
BAA ASHEVILLE NC 28801 Form 990-PF (2019)

See Explaination for Late Filing

REV 10227720 PRO




OMB No 1545-0047

Schedule B

(Farm 990, 990-£ Schedule of Contributors

ggp‘ﬁ‘r’n‘:‘f 3;1 e Treasy ® Attach to Form 990, Form 990-EZ, or Form 990-PF, 201

Internal Revenue Service P Go to www.irs.gov/Form980 for the latest information.

Name of the organization Employer identification number
Castelloe Family Foundation 56-2148069

Organization type (check one).

Filers of: Section:

Forim 990 or 930-EZ {1 501(c) } (enter number) organization
{Z] 4947()(1) nonexempt chantable trust not treated as a private foundation
[] 527 political orgamization

Form 990-PF 501(c)(3) exempt private foundation
[J 4947(a)(1) nonexempt chantable trust treated as a private foundation

[0 501(c){3) taxable prnivate foundaticn

Check if your org—;émzanon Is covered by the General Rule or a Specit:l Rule.

Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule Sec
Instructions

General Rule

X] tor an organization fiing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5.000
or more (in money or property) from any one contributor Complete Parts | and Il See instructions for determining a
contributor’s total contributions

Special Rules

3 For an organization described in section 501(c)(3) filing Form 990 or 990-F7 that met the 33'/3% support test of the
tegulations under sections 509(a)(1) and 170(b)(1){A)(vi), that checked Schedule A (Form 890 or 990-E2), Part Y, ine
13, 16a. or 16b, and that received from any one contributor, during the year, tota! contributions of the greater of (1}
$5,000, or (2) 2% of the amount on (1) Form 990, Part Vhil, hne tiy; or (n) Form 890-EZ, ine 1 Complete Parts | and 1l

[J Foran grganization described in sectron 501(c)(7), (8}, or (10) fitng Form 990 or 980-E'Z that recaived from any one
contributor, during the year, total contributions of mere than $1,000 exclusively for rehigious, chantable, scientific,
hiterary, or educational purposes, or for the prevention of crueity to children or ammmals Complete Parts |, il, and Il

[ For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contnbutions totaled more than $1,000 If this box is checked, enter here the total contributions that were tecetved
dunng the year for an exclusively religious, charitable, etc , purpose Don't complete any of the parts unless the
General Rule applies to this orgamzation because it recewved nonexclusively religious, charitable, etc, contributions
totaling $5,000 or more during the year . . . . Pog

Caution: An organization that 1sn't covered by the General Rule and/or the Special Rules doesn’t file Schedule 8 (I orm 980,
990-k2Z, or 990-1°F), but it must answer “No” on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its
Form 990-PF, Part |, line 2, to certify that it doesn’t meet the filing requirements of Scnedule B (Form 990, 990-FZ, or 990-PT)

For Paperwork Reduction Act Notice, see the instructions for Form 990, 980-EZ, or 990-PF.  Cat No 30613X Schedule B (Form 990, $80-EZ, or 980-PF) (2019)
REV 10/27/20 PRO
BAA




Schedute B {Form 990, 990-EZ, or 990-PF) (2019) Page 2

Name of organization Employer identification number
Castelloe Family Foundation =~ e e .. | 5672148069

Contributors (see instructions) Use cupilca‘e copies of Part l if additional space is needed

T () T Tl i T | {d) T
No. Name, address, and ZIP + 4 Total contnibutions Type of contribution
1 Estate of Paul Edgar Castelloe . Person

Payroll O
251 Jones Cove R $  3,991,980. Noncash O
(Complete Part Hl for
Asheville NC 28805 noncash contributions )
(a) {b) () {d)
No. Name, address, and ZIiP + 4 Total contributions Type of contrlbutlon
_______ B Person 4
Payroll ]
$ Noncash ]

(Complete Part Il for
noncash contrnibutions )

(a) {b) () {d)
No. Name, address and ZIP + 4 Total contnibutions Type of contrlbutlon
) e Person 1
Payroll ]
__________________________________________________________ $ Noncash |
{Complete Part Il for
_______________________________ noncash contributions )
(a) (b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
___________________________________________________________________________________________ Person [
Payroll ]
____________________________________________________________________________________ $ Noncash O
{Compiete Part |l for
_______________________________________________________________ noncash contributions )
(a) {b) (c) {d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
___________________________________________________________________________________________ Person ]
Payroll 0
___________________________________________________________________________________ $ Noncash M
(Complete Part | for
__________________________________________________________________________________ noncash contributions )
{a) {b) {c) {d)
No. Name, address, and ZIP + 4 Total contrubutlons Type of contnbutlon

___________________________________________________________________________________________ Person I
Payroll ]
$ Noncash ]

(Compiete Part Il for
noncash contributions )

BAA REV 10/27/20 PRO Schedule B (Form 990, 990-EZ, ar 930-PF) (2019}



Schedute B (Form 980, 990-EZ, or 890-PF) (2019)

Page 3

Name of organization

Castelloe Family Foundation

Employer identification number

.126-2148063

Noncash Property (see instructions). Use duplicate copies of Part Il it additional space is needed

(a) No. (b) MY ( {c) ) (d)
from i : . F or estimate .
Part | Description of noncash property given (See mstructions ) Date received
__________ $
o (o) FMV (or o ()
rom . or estimate "
Part | Description of noncash property given (See(lnslructlons) ) Date received
e eceeman e e 8 e | e
(a) No. (b) FMV (or outimate) (c)
rom e or estimate R
Part| Description of noncash property given (See mstructions ) Date received
_________________________________________________________________________________________ S OO
{a) No. &) c) (d)
g:r'tnl Description of noncash property given Fgge(z;lﬁ?::g‘na:;a ) Date received
......................................................................................... 5
{a) No. (c)
from . (b) . FMV {or estimate)} (d) .
Part | Description of noncash property given (See mstructions ) Date received
_________________________________________________________________________________________ e -
om (b} FAV (or o ) (d
rom R or estimate R
Parti Description of noncash property given (See instructions ) Date received {

BAA

REV 10/27/20 PRO

Schedule B (Form 990, 990-E2, or 890-PF) (2019}



Schedule B (Form 990, 890-£Z, or 990-FF) (2019)
Name of organization

7 Page 4
Employer identification number

 56-2148069

Lastel loe Family Foundation

Exclus:vely rehgious, chdrltdble ‘etc., contributions to orqdmzatlons described in section 501(c)(7) (8), or

(10} that total more than $1,000 for the year from any one contributor. Complete columns {a) through (e} and

the following line entry For organizations completing Part Ill, enter the total of exclusively religious,

chantable, etc ,

contnbutlons of $1, 000 or less for the year. (Enter this information once See instructions) » §

Ao, [ T e e 2 A
(flom (b) Purpose of gift (c) Use of gift (d) Debcnptlon of how gift is held
Parti o R I B
{e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. .
from {b) Purpose of gift {c) Use of gift (d) Description of how gift is held
Parti
{e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
from {b)} Purposc of gift {c) Use of gift (d) Description of how gift is held
Parti
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transforee
(a) No.
from
Part|
{e} Transfer of gift
Transferee's name, address, and ZIP + 4 Relationshup of transferor to transferee
BAA REV 10/27/20 PRO Schedule B {Form: 90, $30-EZ, or 930-PF) (2019)
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Castelloe Family Foundation 56-2148069 1

Additional information from your Form 990-PF: Return of Private Foundation

Form 990-PF: Return of Private Foundation

Taxes Continuation Statement
Revenue and Net . .
e Adjusted Net | Disbursement for
Description Expense per | Investment :

Book Income income charitable purpose
Payroll Taxes 3,925. 3,925.
Total 3,925. 3,925,

Form 990-PF: Return of Private Foundation
Other Expenses Continuation Statement

Revenue and Net . :
. Adjusted Net | Disbursement for
Description Expense per | Investment :
Book Income Income charitable purpose
Office Expenses 1,160. 0. 1,160.
Information Technology 2,217. 2,217.
Dues, Subscriptions & 2,255. 0. 2,255.
Literature

Staff Development 1,000. 1,000.
Total 6,632. 0. 6,632.

Form 990-PF: Return of Private Foundation
Other Decreases Continuation Statement

Description Amount

Stock Sales Losses 5,780.
Foreign Tax 114.
Total 5,894.

Form 990-PF: Return of Private Foundation
Late Filing Explanation Explanation Statement

Explanation

Dear Sir/Madam:

We are writing to request an abatement of potential late filing penalties
being assessed on belhalf of our client, Castelloe Family Foundation. We
acknowledge and deeply apologize for the late filing, however due to
circumstances caused by the COVID-19 pandemic there was an inability to
obtain relevant documents within the appropriate window to allow for a
timely filed return.

Again, we sincerely apologize and hope that you will consider the
abatement of penalties owed for reasonable cause, as we made a good

faith effort to file on time. Please also consider that we have promptly
filed and made all other previous payments before the deadline.

We are glad to provide any further clarification you may require. Please
feel free to contact us at (828) 236-0206.

Sincerely,

Corliss & Solomon




Form 990-PF 2019

Partll, Lines 6 and 7 Receivables
Name Employer identification No
Castelloe Family Foundation 56-2148069

Lender Information:
Loan Recelvable Type 4
Borrowers Name La Esperanza LLC

Borrower's Title Managing Member

Check Box, if Borrower is a Business . | X |

Relationship of Borrower (Other loans only) NONE

Repayment Terms 10 year interest free balloon
Borrower's Security None

Purpose of Loan Braidge loan

Description of Consideration Property purchase 528 Emma Rd
Onginal Amount 25,000.

Beginning Year Balance 0. Year End Balance 25,000.
FMV at Year End 25,000, FMV of Consideration 25,000,
Allowance for Doubtful Accounts(other loans only) 0.

Date of Note 04/15/19 Maturity Date 04/15/29 Interest Rate 0.00

Loan Receivable Type
Borrowers Name
Borrower's Title
Check Box, if Borrower 1s a Business . |___]
Relationship of Borrower (Other loans only)
Repayment Terms
Borrower's Security
Purpose of Loan
Description of Consideration
Original Amount

Beginning Year Balance Year End Balance

FMV at Year End FMV of Consideration
Allowance for Doubtful Accounts(other loans only)

Date of Note Matunty Date Interest Rate

Loan Recewvable Type
Borrowers Name
Borrower's Title
Check Box, if Borrower I1s a Business |__]
Relationship of Borrower (Other loans only)
Repayment Terms
Borrower's Security
Purpose of Loan
Description of Consideration
Ornginal Amount _

Beginning Year Balance e Year End Balance o
FMV al Year End . FMV of Consideration .
Allowance for Doubtful Accounts(other loansonly)
Date of Note Matunty Date . Interest Rate
QuickZoom to Form 990-PF, Page 2 . .. ... .. .« ... ... . N

teew4003 SCR 07/24117



Form 990-PF Investments 2019
Part li
Name Employer identification No
Castelloe Family Foundation 56-2148069
T {
End of Year End of Year
Line 10a - Investments - State and Local | State and Local | US Government | US Government
US and State Government Obligations Obligations Obligations Obiigations
Obligations: Book Value Fmv Book Value FMmvV
Tot to Fm 990-PF, Pt li, Ln 10a
T
End of Year
Line 10b - Investments - Corporate Stock: Book Fair Market
Value Value
Altria Group Inc 269,924. 349,370.
American Express Co i 124,010, 124,490,
Bank of America Corp 446,271, 556,476.
See L-10b Stmt 1,820,697. 2,220,618.

Totals to Form 990-PF, Part il, Line 10b .

2,660,902.

3,250,954,

1

End of Year
Line 10c¢ - Investments - Corporate Bonds: Book Fair Market
Value Value
Totals to Form 990-PF, Partil,Line10c . . . .. ... . ... ....
|
End of Year
Line 12 - Investments - Mortgage loans: Book Fair Market
Value Value
Totals to Form 990-PF, Part ll,Line12 . . . . .. ... ... ... ..
I
End of Year
Line 13 - Investments - Other: Book Fair Market
Value Value
Totals to Form 990-PF, Partll, Line13 . . . . . . . ... .. ... ..

TEEWO0S01 SCR 09/07/17



Castelloe Family Foundation

56-2148069 1

Additional information from your 2019 Federal Exempt Tax Return

Form 990-PF: Return of Private Foundation
Line 1(a)

ltemization Statement

Description Amount
Transfers In - Schwab Treasury Bonds 1,322,611.
Transfers In - Schwab Stock Equities 1,617,084.
Transfers In - Schwab Stock Equities 1,052,285.
Total 3,991,980.

Form 990-PF Part il Line 10, 12 and 13 Investments
L-10b Stmt

Continuation Statement

Line 10b Description Line 10b Book | Line 10b FMV

Boston Scientific Co 419, 350. 452,200.
Charles Schwab Corp 40, 335. 47,560.
Chesapeake Energy Co 3,799. 1,651.
Duke Energy Co 5,776. 15,141.
Fifth Third Bancorp 219,040. 245,920.
Freeport-McMoran Inc 30,185, 26,240.
Keycorp Inc 305,029. 384,560.
Morgan Stanley 87,060. 102,240.
Nike Inc 333,130. 405,240.
Pfizer Inc 52,092. 47,016.
Philip Morris Intl 143,473. 170,180.
Teck Resources Ltd 73,942. 69,480.
Truist Financial Corp 72,077. 112,640.
Wabtec 736. 778.
Waste Management Inc 14,780. 113,960.
Wells Fargo Bk NA 9,238. 10,706.
Western Digital Corp 10,655. 15,106.

Total 1,820,697. 2,220,618.




