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Form 990'PF -

Department of the Traasury
Internal Ravenue Service

Return of Private Foundation

or Section 4947(a)(1) Trust Treated as Private Foundation

P Do not enter social security numbers on this form as it may be made public.
P Go to www.irs.gov/Form990PF for instructions and the latest information.

294910

a2

8600403 1

201

pen (o Fublic nSEBC 1on

For catendar year 2019 or tax year beginning

, and ending

Name of foundation A Employer identification number
~SOUTHERN BANK FOUNDATION 56-2002871
Number and street (or P O box number if mail i1s not delivered to street address) Roonvsuite B Telephone number
P.0O. BOX 729 (919) 658-7007
City or town, state or province, country, and ZIP or foreign postal code C 1f exemption application is pending, check here bl:] [ﬂ
MOUNT OLIVE, NC 28365-0729
G Check all that apply: (1 tmital return [ Inttial return of a former pubtic charity D 1. Foreign organizations, check here »[]
(] Final return ] Amended return
[ Address change (] Name change 2. Forogn rganizations mosting the 8w test, [
H Check type of orgamization; [X] section 501(c)(3) exempt private foundation Q\\ E If private foundation status was terminated
l:] Section 4947(a)(1) nonexempt charitable trust |:] Other taxable private foundation under section 507(b)(1)(A), check here Pl:]
| Fair market value of all assets at end of year | J Accounting method: IZ] Cash (1 Accrual F If the foundation 1s 1n a 60-month termination
(from Part Il, col. (c), line 16) D Other (specify) under section 507(b)(1)(B), check here PD
| ) 16,313,529 . |(Part], column (d), must be on cash basis.)
iPart 1 | Analysis of Revenue and Expenses ; d) Disbursements
e I B e B e
1 Contributions, gifts, grants, etc., 1eceived PARFREL TN VR e B R i N/ AR | e S LA ST
2 Chock o[ X | itthe foundation s not requred toattach Sch b | AT aF T R HAD SUBENES e S S e S | e R R B e | R g T ey
3 L e ey Bt e P
4 Dwvidends and nterest from securities 795,510. 795,510. STATEMENT %124
- | 5a Gross rents . - - - - ~ O R PR |
b Netrental ncome or (foss) Bt Rzl % Wi | B o U e L R T L e | R AT
of 58 Not gamn or (loss) from sale of assuts ot on Iive 10 T 25, 090, [Frmmarnn A A I i 0 Ml e phodLoriE T )
g b Srosesleprestoral D, 477,198, |55 L A FRECR | Kl RS H R RE e PEGIRSALE PSR 4| e BARY S
% 7 Capital gan net income (from Part IV, line 2) .r!cﬁ iﬁ'fuéﬁiﬁf"‘:,‘%'ﬁ“: 2 5 7 0 9 0 . b&.!@%.ﬁd’%ﬁi mﬁﬂ’ﬁ’ﬁ:m.‘m
8 Net shori-term capital gan B BN e L B R friaNtT A TR
9 Income modifications ?< TR T TP L A s g M e BRI R TR
108 ngalowances ™ ' A T | R TR B ST T R B SRRR  ShE a Te
b Less Cost of goods sold BV A BT e B R 4 7 A R R PR L S R
¢ Gross profit or (loss) RSN [ R I k|
11 Other income ST Dn W TR
12_Total. Add lines 1 through 11 820,600. 820,600. Intemal Rever|yanada iRl
13 Compensation of officers, directors, trusteas, atc 0. 0. Recewved US Bank - UusB 0.
14 Other employee safaries and wages ~—. 336 .
15 Pension plans, employee benefits _ 6 -
1 16a Legal fees STMT 2 75. 0. NUV LUdU 0.
g p Accounting fees STMT 3 50. 0. 0.
¢ Other professional fees -~ R
17 Interest vguen, Ul
18 Taxes STMT 4 22,800. 0. 0.
19 Depreciation and depletion A RIS AT S
20 Occupancy
Y21 Travel, conferences, and meetings
22 Printing and publications
23  Other expenses STMT 5 249. 0. 0.
24 Total operating and administrative
expenses. Add lines 13 through 23 23,174. 0. 0.
25 Contributions, gifts, grants paid 762,000 . |[FET bl R s T 762,000.
26 Total expenses and disbursements. -
Add lines 24 and 25 785,174. 0.
27 Subtract ling 26 from ling 12: %@% s gl
8 Excess of revenue over expenses and dlsbursements' 3 5 P 4 2 6 . |¥ . ﬁ‘.‘ 2 3 EGe a0 Hirp2 445 g
b Net investment income (f negative, enter -0-) [T e e 820, 600 . | Rrays i) s AR ekt o I
% -G Al | B el SRV N/A e R S |

923501 12-17-19

¢ Adjusted net income (f negative, enter -0-)

LHA For Paperwork Reduction Act Notice, see Instructions.

form 990-PF (2019)
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Form 990-PF (2019)

SOUTHERN BANK FOUNDATION

56-2002871

Page 2

Attached schedules and amounts 1n the descnpton
Part Il Bg-lance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

1
2
3

Assets

1"

12
13
14

15
16

10a Investments - U.S. and state government obhigations
b Investments - corporate stock
¢ Investments - corporate bonds

Cash - non-interest-bearing

179,988.

290,883,

290,883,

Savings and temporary cash investments

Accounts recevable > 9,721.

Less: allowance for doubtful accounts P>

5,865.

9,721.

Pledges receivable P>

]

Less: allowance for doubtful accounts P

Grants recevable

Recewvables due from officers, directors, trustees, and other
disquahfied persons

Other notes and loans receivable >

Less: allowance for doubtful accounts P>

Inventonies for sale or use

Prepaid expenses and deferred charges

STMT 7

6,532,279.

5,842,902.

6,749,998.

Investments - land, buildings, and equipment basis

>
Less accumulated depreciation | 2

Investments - mortgage loans

Investments - other STMT 8

7,851,310,

8,155,964.

9,272,648.

Land, buildings, and equipment; basis >

Less accumulated depreciation >

Other assets (describe P> )

Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

14,569,442.

14,299,470,

16,313,529,

17
18
19
20
21
22

Liabilities

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from officers, directors, trustees, and other disqualified persons

Mortgages and other notes payable
Other labilities (describe P> )

Total liabilities (add lines 17 through 22}

24
25

26
27
28
29

Net Assets or Fund Balances

30

Foundations that follow FASB ASC 958, check here » l:l
and complete lines 24, 25, 29, and 30.

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> @
and complete lines 26 through 30.
Capital stock, trust principal, or current funds

4,631,719.

4,631,719,

Paid-in or capital surplus, or land, bldg., and equipment fund

0.

0.

Retained earnings, accumulated income, endowment, or other funds

9,937,723,

9,667,751.

Total net assets or fund balances

14,569,442,

14,299,470.

Total liabilities and net assets/fund balances

14,569, 442.

14,299,470.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part Il, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)

D h W N

Enter amount from Part |, line 27a
Other increases not included in ine 2 (itemize) P

14,569,442,

35,426.

0.

Add lines 1,2, and 3
Decreases not included in hne 2 (itemize) p

SEE STATEMENT 6

14,604,868.

305,398.

Total net assets or fund balances at end of year (hne 4 minus hine 5) - Part I, column (b), line 29

D O & D (N |-

14-299,470.

9823511 12-17-18

“Form 990-PF (2019)



Form 930-PF (2013) SOUTHERN BANK FOUNDATION 56-2002871 Page 3
| Partﬂ Capital Gains and Losses for Tax on Investment Income
(&) List and describe the kind(s) of property sold (for example, real estate, (bnyW raccqalg’ed (ce Date acquired (d) Date sold
. 2-story brick warehouse; or common stock, 200 shs. MLGC Co.) D%natnog mo., day, yr.) (mo., day, yr.)
1a NEW BRIDGE BANCORP P VARIOUS 03/30/19
b KS BANCORP INC P VARIOQUS 07/31/19
¢ M&T BANK CORP P VARIOUS 08/31/19
d BB&T CORP P VARIOQUS 09/03/19
e SAUL CTRS INC P VARIOUS 10/17/19
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 507,351. 500,000. 7,351,
b 504,472. 500,000. 4,472,
¢ 1,000,000. 1,048,443, -48,443.
d 450,000. 387,826. 62,174.
e 15,375, 15,839. -464.
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. (1) Gains (Col. (h) gain minus
. col. (k), but not less than -0-) or
(i) FMV as of 12/31/69 (';),sA g#ufgg 1%33 ('&er gg?-s(:;'. ﬁoal}lgll) Losses (from col. (h))
a 7,351.
b 4,472.
c ~-48,443.
d 62,174.
¢ -464.
If gain, also enter in Part |, line 7
2 Capntal gan net income or (net capital loss) If (loss), enter -O- in Part |, line 7 2 25,090.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c).
If (foss), enter -0- in Part |, ine 8 N/A
| PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base period? I ves X no
It *Yes," the foundation doesn't qualify under section 4340(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
Base pe(ngd years (b) Lo c) Distnbl(lg%n ratio
Calendar year (or tax year beginning in) Adjusted qualifying distributions Net value of nonchanitable-use assets (col. {b) dwided by col. (c))
2018 801,056, 15,148,329, .052881
2017 717,175. 14,924,247. .048054
2016 656,361, 12,467,103. .052647
2015 588,934. 11,852,231. .049690
2014 550,675. 11,790,029, .046707
2 Total of Ine 1, column (d) 2 .249979
3 Average distribution ratio for the S-year base period - divide the total on ine 2 by 5.0, or by the number of years
the foundation has been in existence if less than 5 years 3 .049996
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 15,407,255,
5 Multiply ling 4 by line 3 5 770,301.
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 8,206,
7 Addlines 5and 6 7 778,507.
8 Enter qualifying distributions from Part XII, ine 4 8 762,000.

If line 8 1s equal to or greater than line 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19

Form 980-PF (2019)
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Form 990-PF (2019 SOUTHERN BANK FOUNDATION 56-2002871 Page 4
| Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> [:] and enter "N/A° on hne 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here > [ and enter 1% 1 16,412,
of Part |, line 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part I, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2 0.
3 Add lines 1and 2 3 16,412.
4 Subtitle A (income) tax (domestic section 4347(a)( 1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased on investment income. Subtract line 4 from line 3. If zero or less, enter -0- 5 16,412.
8 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 29,957.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 29,957.
8 Enter any penalty for underpayment of estimated tax. Check here (X it Form 2220 15 attached 8 0.
9 Tax due. If the total of ines 5 and 8 is more than line 7, enter amount owed » 9
10 Overpayment. If Iine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 13,545.
11__Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 13,545. |Refunded |_ R 0.
[Part ViI-A | Statements Regarding Activities _
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the definition 1b X
If the answer Is “Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation 1n connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1¢ X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year:
(1) On the foundation. B $ 0. (2) On foundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? [f “Yes,” attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more duning the year? 43 X
b If *Yes," has it filed a tax return on Form 990-T for this year? N/ A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
If *Yes," attach the statement required by Generaf Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either:
® By fanguage in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain n the governing instrument? 6 | X
7 Did the foundation have at least $5,000 In assets at any time during the year? If "Yes," complete Part |1, col. (c), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See nstructions. P>
NC
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G? If *No,” attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942())(5) for calendar I [/
year 2019 or the tax year beginning in 20197 See the instructions for Part XiV. If “Yes,” complete Part XIV 9 X )/
10 _Did any persons become substantial contributors during the tax year? it *Yes* attach a scheduls histing their names and addresses 10 X
Form 990-PF (2019)

923531 12-17-19



Page §

Form 990-PF (2019 SOUTHERN BANK FOUNDATION 56-2002871
Part VII-A | Statements Regarding Activities ontnued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions

12 Dud the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If “Yes,” attach statement. See instructions

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p» _N/A

Yes| No

11

X

12

13

X

14 Thebooksareincareof pr GENETTA GOODMAN Telephone no.p»919-658-7007

Locatedat 121 EAST MAIN STREET, MOUNT OLIVE, NC zP+a p28365

15 Section 4947(a)( 1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year | 15 ]

»[ ]

N/A

16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114, If “Yes," enter the name of the

Yes| No

16

X

foreign country P> _ _
| Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly);
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? :] Yes @I No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? (] ves (X1 no
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? [ Yes IZ] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disquahfied person? [T ves (X] No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? |:] Yes @ No
(8) Agree to pay money or property to a government official? ( Exception. Check *No”
If the foundation agreed to make a grant to or to employ the offictal for a period after
termination of government service, if terminating within 90 days.) |:] Yes [Zl No
b If any answer is “Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A
Orgamizations relying on a current notice regarding disaster assistance, check here »[ ]
¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20197
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942(;)(3) or 4942())(5)):
a At the end of tax year 2019, did the foundation have any undistributed income (Part XIl!, ines
6d and 6e) for tax year(s) beginning before 2019? |:] Yes No
If “Yes,” list the years p R , ,
b Are there any years listed in 2a for which the foundatton is not applying the provistons of section 4342(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A
¢ |f the provistons of section 4942(a)(2) are being apphied to any of the years listed in 2a, list the years here.
4 , , ,
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves [X] no
b If "Yes," did 1t have excess business holdings 1n 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2} the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 201S.) N/A
4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from jeopardy before the first day of the tax year beginning in 2019?

Yos| No

2b

3b

4a

X

b

4b

X

923541 12-17-19

Form 990-PF (2019)



+ Form 990-PF (2019) SOUTHERN BANK FOUNDATION 56-2002871 Page 6
Part ViI-B | Statements Regarding Activities for Which Form 4720 May Be Required .ontnued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? I:] Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on, directly or indirectly,
any voter registration drive? E] Yes @ No
(3) Prowvide a grant to an individual for travel, study, or other similar purposes? D Yes IZ] No
(4) Provide a grant to an organization other than a chanitable, etc., orgamization described in section
4945(d)(4)(A)? See instructions I ves [(X] No
(5) Provide for any purpose other than rehgious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or ammals? [:] Yes @] No
b If any answer s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A §b
Orgamzations relying on a current notice regarding disaster assistance, check here »[] -
¢ If the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? N/A [ Yes CIno
If "Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [ ves [X] No
b Dtd the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? |:| Yes [X] No
b If “Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? .. . . . . .N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? . [ 1Yes @ No .
Information About Officers, Dlrectors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average | (c) Compensation | {d) Gontnbutonsto | (o) Expense
() Name and address hc(>urs per week devoted (ifnotpaid, | e™PoyeeDenctbolans | accqunt, other
to position enter -0-) compensahon allowances
SEE STATEMENT 9 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b} Title, and average Ad) contsbusonsto | (o) Expense
(a) Name and address of each employee paid more than $50,000 hours per week (c) Compensation o ned account, other
devoted to position compensation allowances
NONE
Total number of other employees paid over $50,000 » | 0

Form 990-PF (2019)

923551 12-17-18



Form 990-PF f2019) SOUTHERN BANK FOUNDATION 56-2002871 Page 7

|PartiVIliE| Information About Officers, Directors, Trustees, Foundation Managers, Highly
- Paid Employees, and Contractors oninueq)

3 Fivd highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

||Eart1lx7'A‘, Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc.

Expenses

1 N/A

[Rart{IX:B;| Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

o.

Total. Add lines 1 through 3 »

923561 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) SOUTHERN BANK FOUNDATION

56-2002871 Page 8

Minimum Investment Returmn (Al domestic foundations must complete this part. Foreign foundations, see instructions.)

1 Faif market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: -

a Average monthly fair market value of secunities 1a 15,053,819,

b Average of monthly cash balances 1b 588,064.

¢ Fair market value of all other assets 1c

d Total (add hines 1a, b, and c) 1d 15,641,883.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | te | 0. l
2 Acquisition indebtedness apphicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 15,641,883,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see Instructions) 4 234,628,
5 Netvalue of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on Part V, line 4 5 15,407,255,
6 Minimum Investment return. Enter 5% of line 5 6 770,363.
butable Amount (see instructions) (Section 4942()(3) and (j)(5) private operating foundations and certain
foretgn organizations, check here B [~ ] and do not complete this part.)

1 Minimum investment return from Part X, ine 6 1 770,363,
2a Tax on investment income for 2019 from Part VI, ine § 2a 16,412.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b l

¢ Add tines 2aand 2b 2 16,412,
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 753,951.
4  Recoveries of amounts treated as qualifying distributions - 4 0.
§ Addlines 3and 4 5 753,951.
6 Deduction from distributable amount (see instructions) 6 0.
7__ Distributable amount as adjusted. Subtract hne 6 from line 5, Enter here and on Part X!, line 1 7 753,951.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chartable, etc., purposes: -

a Expenses, contributions, gifts, etc. - total from Part I, column (d), line 26 1a 762,000.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: _—

a Suitability test {prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8; and Part Xill, line 4 4 762,000.
§ Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part I, line 27b 5 0.

6 Adjusted qualifying distributions. Subtract hine 5 from line 4 (] 762,000.

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax mn those years.

923571 12-17-19

Form 980-PF (2019)



Form 930-PF (2019)

SOUTHERN BANK FOUNDATION

56-2002871

Page 8

Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,

line 7

2 Undsstributed income, it any, as of the end of 2019
a Enter amount for 2018 only

b Total for prior years:

(a)
Corpus

(b}
Years prior to 2018

()
2018

(d)
2019

753,951.

3 Excess distributions carryover, if any, to 2019:

aFrom 2014
b From 2015
¢ From 2016
d From 2017
e From 2018

f Total of lines 3a through e
4 Quahfying distributions for 2019 from

Part XIl, ine 4; > $

11,698.

55,637.

67,335,

762,000,

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distnbution3 out of corpys
(Election required - see instructions) 0.

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

§ Excessdistr cal

753,951.

8,0489.

lied to 2019

6 Euler the net total of each column as

indicated below:

2 Corpua Add hinas 31, &+, wnd 46 Subuact lino 5
b Prior years' undistributed income. Subtract

line 4b from line 2b

¢ Enter the amount of prior years’
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions

e Undistributed income for 2018, Subtract line
4a from line 2a. Taxable amount - see Instr.

t Undistributed income for 2019, Subtract
lines 4d and 5 from line 1. This amount must

be distributed 1n 2020

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.

8 Excess distributions carryover from 2014
not applied on line 5 or line 7 0.

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a

10 Analysis of line 9;
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019

ver ap
(If an amount appears in column (d), the same amount 0
must be shown in column (a) ) .

0.

75,384.

11,698.

55,637.

8,049.

923581 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) SOUTHERN BANK FOUNDATION 56-2002871 age 10

||IRart:XIV}| Private Operating Foundations (see mstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section [ ] 4942(1)(3) or [] 996(1)(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum (a) 2018 {b) 2018 {c) 2017 (d) 20157 (e) Total
investment return from Part X for /
each year hsted
b 85% of ling 2a /
¢ Qualifying distributions from Part XII, /
line 4, for each year listed /

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activities

¢ Quahfying distributions made directly
for active conduct of exempt activities.

Subtract tine 2d from hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon;
a "Assets” alternative test - enter:
(1) Value of all assets

(2) Value of assets qualifying /
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of mimimum investment return
shown in Part X, line 6, for each year
listed

¢ "Support alternative test - enter: /

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942(j)(3)(B)(m)

(3) Largest amount of support from /
an exempt organization

(4) Gross investment income
[[Rart’XV#| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
NONE
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.
NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> |:] if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:
SOUTHERN BANK FOUNDATION, DAVID L. SAULS, (919) 658-7000
PO BOX 729, MOUNT OLIVE, NC 28365

b The form in which applications should be submitted and information and materials they should include:
SOUTHERN BANK FOUNDATION REQUEST FOR GRANT

¢ Any submission deadlines:
NONE

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
NONE

Cd

023601 12-17-19 Form 990-PF (2019)



Form 990-PF (2019) SOUTHERN BANK FOUNDATION 56-2002871  Page 11
[ Part XV,[ Supplementary Information (continued)
3__ Grants and Contributions Paid During the Year or Approved for Future Payment

) Recipient If reciptent 1s an individual, .

show any relationship to Fotlar}datlofn Purpose %f grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor recipient
8 Paid dunng the year

A TOUCH OF THE FATHERS LOVE MINISTRY  NONE NON-PROFIT PONATION
& FOOD PANTRY
530 E NASH ST
SPRING HOPE, NC 27882 2,500,
ADLA INC OIC OF WAYNE COUNTY CDC ONE Llon-pxon'r DONATION
307 BEECH ST
GOLDSBORO, NC 27530 12,500,
ALBEMARLE DEVELOPMENT CORPORATION L!ONB TION-PROFIT DONATION
144 N 2ND ST
ALBEMARLE, NC 28001 2,000,
ARTS COUNCIL OF WILSON [NOoNE NON-PROFIT DONATION
124 NASH ST NE
WILSON, NC 27893 5,000,
BAPTIST CHILDRENS HOMES OF NC INC NONE NON-PROFIT PONATION
204 IDOL ST
THOMASVILLE, NC 27360 2,500,

Total SEE CONTINUATION SHEET(S) > 3a 762,000,

b Approved for future payment
NONE
Total » 3b 0.

923611 12-17-18

Form 990-PF (2019)



Form 990-PF (2019) SOUTHERN BANK FOUNDATION

56-2002871 Page12

[Part’XVIzAY|  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue;
a

B (a)
usiness
code

Unrelated business income

Excluded by section 512, 513. or 514

(b)

Amount

(¢
Exclu-
sion
code

(d)

Amount

(e)
Related or exempt
function income

® a o o

f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dwidends and interest from securities
5 Net rental income or (loss) from real estate:
a Debt-financed property
b Not debt-financed property
6 Net rental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory
8 Net income or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:

900000

795,510,

18

25,090,

12 Subtotal. Add columns (b), (d), and (e)
13 Total. Add line 12, columns (b}, (d), and (e)

(See worksheet in line 13 instructions to verify calculations.)

0'

820,600,

0.

13

820,600,

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19

Form 990-PF (2019)



Form 990-PF (2019) SOUTHERN BANK FOUNDATION 56-2002871 Page 13

|[RartiXVlil| Information Regarding Transfers to and Transactions and Relationships With Noncharitable

- Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) orgamizations) or in section 527, relating to pohitical organizations?
a Transfers from the reporting foundation to a noncharitable exempt orgamization of:
(1) Cash
(2) Other assets
b Other transactions:
(1) Sales of assets to a noncharitable exempt organization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of facilities, equtpment, or other assets
(4) Reimbursement arrangements
(5) Loans or loan guarantees
(8) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees

Yes| No

1a(1)

X
1a(2) X
[
X
X
X
X
X
X
X

S
1b(1)
1b(2)
1b(3)
1b(4)
1b(5)
1b(6)
e

d If the answer to any of the above is "Yes," complete the following schedule. Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show 1n

column (d) the value of the goods, other assets, or services receved.

(a)Line no (b) Amount nvolved (c) Name of nonchanitable exempt organization (d) Description of

and sharing arrang

N/A

2a s the foundation directly or indirectly affiliated with, or refated to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 527?
b _If “Yes," complete the following schedule.

Yes [X]No

(a) Name of orgamization (b) Type of organization (c) Description of relationship

N/A

Under penaltias of perpry, | declare that | have examined this retum, including accompanying schedules and statements, and to the best of my knowledge T e
Si gn and belisf, it is true, comect, and complete Daeclaration of preparer (other than taxpayer) s based on all information of which preparer has any knowledge ret\!rn v?uth Meli;:::rerls
. shown below? See instr
Here | //—//wzow} TREASURER X1 ves No
Signature of officer or trustee Date Title
Print/Type preparer's name Preparer's signature Date Check if | PTIN
. o P agbormucha. self- employed

Paid NIKKI P. YARBOROUGH e e P00532316
Preparer [rrmsname » DIXON HUGHES GOODMAN LLP Frm'sEIN > 56-0747981
Use Only

Frm'saddress » 2501 BLUE RIDGE ROAD, SUITE 500

RALEIGH, NC 27607 Phoneno. (919) 876-4546

923622 12-17-18

Form 990-PF (2019)



SOUTHERN BANK FOUNDATION

56-2002871

| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If recipient is an individual,
show any refationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

BELHAVEN SENIOR CLUB
213 E MAIN ST,
BELHAVEN, NC 27810

LONB

NON-PROFIT

PONATION

5,000,

BERTIE COUNTY EDUCATIONAL FOUNDATION
PO BOX 7007
MERRY HILL, NC 27957

NONE

hON-PROFIT

DONATION

3,500,

BOY SCOUTS OF AMERICA - TUSCARORA
COUNCIL

PO BOX 1436

GOLDSBORO, NC 27533

-

NON-PROFIT

DONATION

6,500,

BOYS & GIRLS CLUB OF EDENTON/CHOWAN
131 MORRISTOWN RD
EDENTON, NC 27932

NONE

NON-PROFIT

PONATION

2,500,

BOYS & GIRLS CLUBS OF WAYNE COUNTY
1401 ROYALL AVE
GOLDSBORO, NC 27530

o

NON-PROFIT

DONATION

5,000,

BUSINESS CONSORTIUM FOR ARTS SUPPORT
101 WEST MAIN STREET, STE 4500
NORFOLK, VA 23510

NONE

NON-PROFIT

DONATION

6,000,

CAMPBELL UNIVERSITY
PO BOX 116
BUIES CREEK, NC 27506

NONE

kON-PROFIT

DONATION

20,000,

CARE
PO BOX 610
PITTSBORO, NC 27312

NONE

NON-PROFIT

DONATION

5,000,

CAROLINA GATEWAY PARTNERSHIP INC
427 FALLS ROAD
ROCKY MOUNT, NC 27804-4808

for

NON-PROFIT

DONATION

20,000,

CAROLINA SMALL BUSINESS DEVELOPMENT
FUND

3128 HIGHWOODS BLVD, STE 170
RALEIGH, NC 27604

NONE

NON-PROFIT

DONATION

50,000,

Total from continuation sheets

737,500,

923631
04-01-19



SOUTHERN BANK FOUNDATION

56-2002871

[Part XV:| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If rectptent is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

CENTER FOR FAMILY VIOLENCE PREVENTION
111 E 3RD ST
GREENVILLE, NC 27858

NONE

NON-PROFIT

DONATION

5,000,

CHOANOKE AREA DEVELOPMENT ASSOCIATION
120 SESSOMS DR
RICHE SQUARE, NC 27869

NONE

kON-PROPIT

DONATION

10,000,

CHOWAN UNIVERSITY
1 UNIVERSITY PLACE
MURFREESBORO, NC 27855

NONE

TON-PROFIT

DONATION

20,000,

CITY OF GOLDSBORO - PARKS &
RECREATION

901 E ASHE ST

GOLDSBORO, NC 27530

hONE

ON-PROFIT

PONATION

5,000,

COASTAL CHRISTIAN HIGH SCHOOL
1150 THE KING'S HIGHWAY
WILMINGTON, NC 28409

NONE

NON-PROFIT

DONTAION

5,000,

COMMUNITY CARE CLINIC OF DARE
425 HEALTH CENTER DRIVE
NAGS HEAD, NC 27959

NONE

NON-PROFIT

DONATION

5,000,

CORE SOUND WATERFOWL MUSEUM AND
HERITAGE CENTER

1785 ISLAND RD

HARKERS ISLAND, NC 28531

NONE

LON-PROFIT

DONATION

1,000,

COUNTY OF WAYNE
224 E WALNUT STREET
GOLDSBORO, NC 27530

NONE

LON—PROFIT

DONATION

20,000,

DARE COUNTY ARTS COUNCIL
300 QUEEN ELIZABETH AVE
MANTEO, NC 27954

NONE

NON-PROFIT

DONATION

2,500,

DOWN EAST PARTNERSHIP FOR CHILDREN
215 LEXINGTON ST
ROCKY MOUNT, NC 27801

NONE

NON-PROFIT

PONATION

2,500,

Total from continuation sheets

923631
04-01-19



SOUTHERN BANK FOUNDATION

56-2002871

[IRart:XVj| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient

If reciptent is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

DOWNTOWN GOLDSBORO ASSOCIATION INC
219 N JOHN ST
GOLDSBORO, NC 27530

hows

NON-PROFIT

DONATION

1,500,

EAST CAROLINA COUNCIL BSA
313 BOY SCOUT BLVD
KINSTON, NC 28501

NONE

kon-prROFIT

DPONATION

3,500,

EAST CAROLINA UNIVERSITY FOUNDATION
2200 S CHARLES BLVD
GREENVILLE, NC 27858

o

NON-PROFIT

DONATION

1,000,

EVERGREEN OF GREENVILLE
301 EVANS ST
GREENVILLE, NC 27858

NONE

LON—PROFIT

PONATION

5,000,

FELLOWSHIP OF CHRISTIAN ATHLETES
4600 MARRIOTT DR #120
RALEIGH, NC 27612

NONE

TON-PROFIT

DONATION

2,500,

FLYNN CHRISTIAN FELLOWSHIP HOUSES OF
GOLDSBORO NC INC
209 GOLDSBORO ST
WILSON, NC 27893

NONE

ON-PROFIT

DONATION

1,000,

FOOD BANK OF CENTRAL & EASTERN NC INC
3808 TARHEEL DR
RALEIGH, NC 27609

FONE

NON-PROFIT

DONATION

5,000,

FOOD BANK OF THE ALBEMARLE
109 TIDEWATER WAY
ELIZABETH CITY, NC 27909

NONE

NON-PROFIT

PONATION

5,000,

FORKIDS INC
4200 COLLEY AVE A
NORFOLK, VA 23508

NONE

TON-PROFIT

DONATION

25,000,

FRIENDS OF SCOTLAND NECK MEMORIAL
LIBRARY '

1600 MAIN ST

SCOTLAND NECK, NC 27874

NONE

NON-PROFIT

DONATION

5,000,

Total from continuation sheets

923631
04-01-18



SOUTHERN BANK FOUNDATION

56-2002871

{Part XVi| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
' Recipient If recipient is an individual,
: show any relationship to

Name and address (home or business) ::‘gu'ggtgﬂ?gfgofng?gggr

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

FRIENDS OF THE ELIZABETH RIVER TRAIL  [NONE on-

FOUNDATION
PO BOX 3042
NORFOLK, VA 23514

PROFIT

DONATION

10,000,

FRIENDS OF THE JOHN A WILKINSON TONE NON-

BUILDING INC
PO BOX 38
BELHAVEN, NC 27810

PROFIT

PONATION

1,000,

GREATER NEUSE FELLOWSHIP OF CHRISTIAN hONE NON—

ATHLETES
2822 CASHWELL DR, BOX 235
GOLDSBORO, NC 27534

PROFIT

DONATION

3,000,

GREENVILLE MUSREUM OF ART INC LONB LON—

802 EVANS ST
GREENVILLE, NC 27834

PROFIT

DONATION

5,000,

HABITAT FOR HUMANITY GOLDSBORO LONE LON-

124 E MULBERRY ST
GOLDSBORO, NC 27530

PROFIT

DONATION

10,000,

HAMPTON ROADS COUNCIL OF VETERANS kONE FON-

ORGANIZATIONS
PO BOX 55366
VIRGINIA BEACH, va 23471

PROFIT

DONATION

2,500,

HOMETOWN BETHEL FONE NON-

PO BOX 573
BETHEL, NC 27812

PROFIT

DONATION

5,000,

JACKIE ROBINSON BASEBALL LEAGUE INC NONE LON-

GREENVILLE, NC

PROFIT

DONATION

1,500,

JDRF COASTAL CAROLINA CHAPTER PONB NON-

1015 ASHES DR
WILMINGTON, NC 28405

PROFIT

DONATION

2,500,

JUNIOR ACHIEVEMENT OF EASTERN NC NONE NON-

4904 WATERS EDGE DR, STE 155
RALEIGH, NC 27606

PROFIT

DONATION

10,000,

Total from continuation sheets

923631
04-01-18

e




SOUTHERN BANK FOUNDATION

56-2002871

[ Part XV-| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

. Recipient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

KRAMDEN INSTITUTE
4915 PROSPECTUS DR, STE J
DURHAM, NC 27713

hONE

NON-PROFIT

DONATION

9,000,

LAW OFFICE OF D, COLE PHELPS
SCHOLARSHIP FUND

106 E WATER ST

PLYMOUTH, NC 27962

NONE

FON-PROFIT

PONATION

1,000,

LOG A LOAD FOR KIDS
773 SEAFOOD HOUSE ROAD
SELMA, NC 27576

NONE

NON-PROFIT

PONATION

2,000,

MOUNT OLIVE COMMUNITY DEVELOPMENT
CORPORATION

114 E JAMES ST

MOUNT OLIVE, NC 28365

NONE

NON-PROFIT

DONATION

5,000,

NANSEMOND-SUFFOLK ACADEMY ASSOCIATION
INC

3373 PRUDEN BLVD

SUFFOLK, VA 23434

NONE

LON-PROFIT

DONATION

5,000,

NASH HEALTH CARE SYSTEMS FOUNDATION
2416 PROFESSIONAL DR
ROCKY MOUNT, NC 27804

NONE

NON-PROFIT

DONATION

25,000,

NC AQUARIUM SOCIETY
3125 POPLARWOOD CT, SUITE 160
RALEIGH, NC 27604

NONE

NON-PROFIT

DONATION

25,000,

NORTH CAROLINA INDEPENDENT COLLEGES &
UNIVERSITIES

530 N BLOUNT ST

RALEIGH, NC 27604

NONE

NON-PROFIT

PONATION

3,500,

NORTH CAROLINA SYMPHONY SOCIETY
3700 GLENWOOD AVE STE 130
RALEIGH, NC 27612

NONE

NON-PROFIT

PONATION

5,000,

OUR COMMUNITY HOSPITAL DBA BRYAN
HEALTH & REHABILITATION

921 JR HIGH SCHOOL RD

SCOTLAND NECK, NC 27874

NONE

NON-PROFIT

DONATION

2,500,

Total from continuation sheets

923631
04-01-19



SOUTHERN BANK FOUNDATION

56-2002871

| Part XV rﬁSUpplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Rectpient

If recipient is an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contrnibution

Amount

OUTER BANKS COMMUNITY FOUNDATION, INC
13 SKYLINE RD
KITTY HAWK, NC 27949

NONE

NON-PROFIT

DONATION

10,000,

OUTER BANKS HOSPITAL DEVELOPMENT
COUNCIL

4800 S CROATAN HIGHWAY

NAGS HEAD, NC 27959

FONE

FON-PROFIT

PONATION

2,500,

PANTEGO COMMUNITY FIRE PROTECTION
ASSOCIATION

25673 US HIGHWAY 264 E

PANTEGO, NC 27860

NONE

NON-PROFIT

DONATION

5,000,

PEACEMAKERS OF ROCKY MOUNT INC
1725 DAVIS ST
ROCKY MOUNT, NC 27803

NONE

TON—PROFIT

DONATION

35,000,

PITT COMMUNITY COLLEGE FOUNDATION
PO BOX 7007
GREENVILLE, NC 27835

NONE

NON-PROFIT

DONATION

25,000,

PITT COUNTY COMMITTEE OF 100 INC
PO BOX 1714
GREENVILLE, NC 27835

NoNE

NON-PROFIT

PONATION

10,000,

RALEIGH-WAKE COUNTY DENTAL SOCIETY
6601 CROSS MEADOW CT
FUQUAY VARINA, NC 27526

LONE

NON-PROFIT

PONATION

1,000,

ROCKING HORSE RANCH
1721 BLUE BANKS FARM RD
GREENVILLE, NC 27834

NONE

TON-PROFIT

DONATION

6,000,

ROCKY MOUNT ACADEMY
1313 AVONDALE AVE
ROCKY MOUNT, NC 27803

NONE

NON-PROFPIT

DONATION

5,000,

RONALD MCDONALD HOUSE OF EASTERN NC
529 MOYE BLVD
GREENVILLE, NC 27834

NoNE

NON—PROFIT

DONATION

10,000,

Total from continuation sheets

923631
04-01-19



SOUTHERN BANK FOUNDATION

56-2002871

{:Part XV.| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
. show any relationship to

Name and address (home or business) :rngufggtgﬂ?g?gof;l‘g_';'gggr

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

RONES CHAPEL AREA COMMUNITY CENTER NONE . NON-PROFIT

599 GARNER CHAPEL RD
MOUNT OLIVE, NC 28365

DONATION

1,000,

SHAW UNIVERSITY NONE NON-PROFIT

118 E SOUTH ST
RALEIGH, NC 27601

DONATION

2,500,

ST. JUDES CHILDREN'S RESEARCH NONE NON-PROFIT

HOSPITAL
262 DANNY THOMAS PLACE
MEMPHIS, TN 38105

PONATION

7,500,

STAGESTRUCK FONE FON-PROFIT

121 W CHESTNUT ST
GOLDSBORO, NC 27530

PONATION

1,000,

SUFFOLK FOUNDATION NONE NON-PROFIT

110 FINNEY AVE #100
SUFPOLK, NC 23434

DONATION

10,000,

TAR RIVER CHORAL & ORCHESTRAL SOCIETY NONE NON-PROFIT

INC
PO BOX 8255
ROCKY MOUNT, NC 27804

DONATION

5,000,

THE BOYS & GIRLS CLUB OF THE TAR NONE NON-PROFIT

RIVER REGION
301 S CHURCH ST, STE 290
ROCKY MOUNT, NC 27802

DONATION

2,500,

THE ELIZABETHAN GARDENS INC NONE NON-PROFIT

1411 NATIONAL PARK DR
MANTEO, NC 27954

PONATION

8,000,

THE FOUNDATION OF WAYNE COMMUNITY kONB NON-PROFIT

COLLEGE
3000 WAYNE MEMORIAL DR
GOLDSBORO, NC 27534

DONATION

2,500,

THE GOOD SHEPHERD FOOD PANTRY FONE NON-PROFIT

1008 NORTH KING ST
WINDSOR, NC 27983

DONATION

1,000,

Total from continuation sheets

923631
04-01-19



SOUTHERN BANK FOUNDATION

56-2002871

[Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient is an individual,
. show any relationship to FO{Jaf{dalIOfn Purpose Obf grant or Amount
Name and address (home or business any foundation manager Stalus 0 contribution
ess ( ) or substantial contributor recipient
THE HURRAH PLAYERS INC NONE NON-PROFIT PDONATION
485 ST, PAUL'S BLVD
NORFOLK, VA 23510 3,000,
THE OUTER BANKS RELIEF FOUNDATION ONE NON-PROFIT DONATION '
PO BOX 545
NAGS HEAD, NC 27959 5,000,
THE SALVATION ARMY A GEORGIA NONE Lou-pnopzw PONATION
CORPORATION
1000 CENTER PL
NORCROSS, GA 30093 10,000,
THE SOUTHEASTERN PARTNERSHIP NONE NON-PROFIT DONATION
707 WEST BROAD ST, PO BOX 2556
ELIZABETHTOWN, NC 28337 5,000,
THE UP CENTER ONE ON-PROFIT DONATION
222 W 19TH ST .
NORFOLK, VA 23509 7,500,
TOBACCO FARM LIFE MUSEUM ONE %ON-PROPIT DONATION
709 CHURCH ST
KENLY, NC 27542 2,500,
TOWN OF GARLAND NONE NON-PROFIT DONATION
190 S CHURCH AVE
GARLAND, NC 28441 5,000,
TRAC ENRICHMENT CENTER INC NONE NON-PROFIT DONATION
154 BEACON DR STE A
WINTERVILLE, NC 28590 1,000,
UNITED WAY CAPE FEAR AREA NONE ON-PROFIT DONATION
5919 OLEANDER DR #115
WILMINGTON, NC 28403 3,000,
UNITED WAY OF SOUTH REAMPTON ROADS ONE Lou-pnopxw PONATION
2515 WALMER AVE
NORFOLK, VA 23513 50,000,

Total from continuation sheets

923631
04-01-19
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[PartXV] Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

: Recipient

If recipient 1s an individual,
show any relationship to

Name and address (home or business)

any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

UNITY ORGANIZATION INC
237 FRANKLIN ST
MOUNT OLIVE, NC 28365

ONE

NON-PROFIT

PONATION

1,000,

UNIVERSITY OF MOUNT OLIVE COLLEGE
634 HENDERSON ST
MOUNT OLIVE, NC 28365

NONE

NON-PROFIT

DONATION

1,000,

VIDANT MEDICAL CENTER FOUNDATION
690 MEDICAL DR
GREENVILLE, NC 27835

NONE

rON-PROFIT

PONATION

50,000,

VIRGINIA BANKERS ASSOCIATION
EDUCATION

4490 COX ROAD

GLEN ALLEN, VA 23060

ONE

NON-PROFIT

PONATION

1,000,

VIRGINIA BEACH EDUCATION FOUNDATION
2512 GEORGE MASON DR
VIRGINIA BEACH, VA 23456

LONE

¥0N—PROFIT

DONATION

5,000,

VIRGINIA STAGE COMPANY
110 E TAZEWELL ST
NORFOLK, VA 23510

TONE

LON-PROPIT

DONATION

5,000,

VOLLIS SIMPSON WHIRLIGIG PARK &
MUSEUM

301 GOLDSBORO ST S

WILSON, NC 27893

rONE

NON-PROFIT

DONATION

5,000,

WAYNE CHARITABLE PARTNERSHIP INC
308 N WILLIAM ST
GOLDSBORO, NC 27530

-

TON-PROFIT

PONATION

5,000,

WAYNE COUNTRY DAY SCHOOL
480 COUNTRY DAY ROAD
GOLDSBORO, NC 27530

NONE

NON-PROFIT

PONATION

10,000,

WAYNE COUNTY 4-H
3114 WAYNE MEMORIAL DRIVE
GOLDSBORO, NC 27534

LONB

NON-PROFIT

PONATION

2,500,

Total from continuation sheets

923631
04-01-18
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[Part XV'| Supplementary Information

3 __Grants and Contributions Paid During the Year (Continuation)

' Recipient If recipient 1s an individual, .
- show any relationship to Fo;:andatlt}n Purpose %f grant or Amount
me and address (home or business any foundation manager status o contribution

Name and address ( ) or substantial contributor recipient
WAYNE COUNTY DEVELOPMENT ALLIANCE hone NON-PROFIT PONATION
PO BOX 1280
GOLDSBORO, NC 27533 - 10,000,
WAYNE COUNTY HISTORICAL ASSOCIATION LIONE LON-PROFIT DONATION
AND MUSEUM
116 N WILLIAM ST
GOLDSBORO, NC 27530 500,
WAYNE HEALTH FOUNDATION NONE ON-PROFIT PONATION
PO BOX 8001
GOLDSBORO, NC 27533 10,000,
WILSON FORWARD LONB kon-PROFIT DONATION
PO BOX 1764
WILSON, NC 27894 1,500,

Total from continuation sheets

923631
04-01-19
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FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
INTEREST -
CORPORATES 795,510. 0. 795,510. 795,510.
TO PART I, LINE 4 795,510. 0. 795,510. 795,510.
FORM 990-PF LEGAL FEES STATEMENT 2
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 75. 0. 0.
TO FM 990-PF, PG 1, LN 16A 75. 0. 0.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 50. 0. 0.
TO FORM 990-PF, PG 1, LN 16B 50. 0. 0.
FORM 990-PF TAXES STATEMENT 4
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FEDERAL INCOME TAX EXPENSE 22,800. 0. 0.
TO FORM 990-PF, PG 1, LN 18 22,800. 0. 0.

STATEMENT(S) 1, 2, 3, 4



SOUTHERN BANK FOUNDATION

56-2002871

STATEMENT 5

FORM 990-PF OTHER EXPENSES
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
MISCELLANEOUS EXPENSES 249. 0. 0.
TO FORM 990-PF, PG 1, LN 23 249. 0. 0.

FORM 990-PF

OTHER DECREASES IN NET ASSETS OR FUND BALANCES

STATEMENT 6

DESCRIPTION

AMOUNT

ADJUSTMENT TO PRIOR PERIOD INVESTMENT COST BASIS - NO TAX

EFFECT

TOTAL TO FORM 990-PF, PART III, LINE 5

305,398.

305,398.

STATEMENT(S) 5,

6



SOUTHERN BANK FOUNDATION 56-2002871

FORM 990-PF CORPORATE STOCK STATEMENT 7
FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
BLUEROCK RESIDENTIAL GROWTH 61,856. 71,445.
CAPITAL ONE 100,132. 107,661.
CORPORATE SECURITIES 3,310,931. 3,641,055,
DUKE ENERGY 191,788. 349,608.
ENBRIDGE INC COM (SPECTRA) 63,653, 195,668.
EXXON MOBIL CORP COM 39,992. 34,611.
FELCOR LODGING TR INC 33,952. 43,065.
FIFTH THIRD BANK 10,989. 19,428.
FIRST HORIZON NATL CORP 250,089. 255,458.
GENERAL ELECTRIC CO COM 29,961. 14,028.
HUNTINGTON BANCSHARES 75,064. 75,068.
IBERIA TR S&P US PFD 100,042. 106,664.
ISHARES TR S&P US PFD 50,080. 48,115.
MERCHANTS BANCORP 100,000. 106,880.
MET LIFE PFD SER A 24,980. 25,027.
NORTH STATE TELECOMMUNICATION 131, 310. 156,000.
PINNACLE FINL PARTNERS INC COM (BNC BANCORP) 210,481. 231,168.
PNC FIN'L SVCS GROUP INC 100,034. 105,001.
REGIONS FINL CORP 100,084. 102,776.
SOUTH STATE CORP 77,929. 223,468.
SOUTHERN CO COM 40,115. 54,464.
SYNOVUS FINL CORP 206,739, 234,614.
US BANCORP DEL 149,328. 158, 815.
VIRGINIA BANK BANCSHARES 82,523, 63,661,
WELLS FARGO & CO NEW PRFD CONV CL A 300,850. 326,250.
TOTAL TO FORM 990-PF, PART II, LINE 10B 5,842,902, 6,749,998.

STATEMENT(S) 7



SOUTHERN BANK FOUNDATION 56-2002871

FORM 990-PF OTHER INVESTMENTS STATEMENT 8

VALUATION FAIR MARKET

DESCRIPTION METHOD BOOK VALUE VALUE
AMERISERVE FINANCIAL CoSsT 150,000. 150,000.
BAY BANKS OF VIRGINIA, INC. COST 500,000. 501, 265.
BOK FINANCIAL CORP CoSsT 100,110. 104,171.
DOMINION ENERGY INC cosT 100,099. 107,417.
DUKE ENERGY CORP JR SUB DEBT CoSsT 99,569. 103,160.
EASTERN VA BANKSHARES COST 100,000, 100,000.
F&M FINANCIAL CORPORATION COST 100,000. 101,722.
FIRST BANK COST 200,000. 200,000,
FIRST CAROLINA FINANCIAL SERVICES COST

INC 500,000. 500,000.
FIRST SOUTHWEST CORPORATION COoST 100,000. 100,000.
FNB CORP (NEWBRIDGE - YADKIN COST

FINANCIAL) 500,000. 500,000.
GREAT PLAINS BANCSHARES INC. COST 100,000. 100,000.
HANCOCK HOLDING CO SUB NOTE COST 350,378. 362,845.
HAPPY BANCSHARES, INC. COST 50,000. 50,000.
HARBOR ONE BANCORP INC. COST 100,000. 102,431.
JOHN MARSHALL BANCORP INC cosT 100,000. 100,000.
MAIN STREET BANCSHARES INC COST 100,000. 100,000.
MIDLAND STATES BANCORP, INC COST 125,000. 125,000.
MIDLAND STATES BANCORP, INC. CcosT 500,000. 504, 265.
NEW YORK COMMUNITY BANCORP INC. COST 100,000. 106,559,
OAK RIDGE FINANCIAL SERVICES NC CosT 100,000. 100,000.
PB FINANCIALCORPORATION COST 350,000. 350,000.
STEWARDSHIP FINANCIAL COST 100,000. 100,000.
TEXAS CAP BANCSHARES INC SUB AND NT COST 100,3589. 102,187.
UNITED BANCORP, INC. COST 100,000. 103,385,
VANGUARD MONEY MARKET COosT ,030,449. 4,095,826.
VILLAGE BANK & TRUST FINANCIAL CORP CosT 200,000. 200,000.
WABTEC COM COST 0. 467.
WESTERN ALLIANCE COoST 200,000. 201,948.
TOTAL TO FORM 990-PF, PART II, LINE 13 8,155,964. 9,272,648.

STATEMENT(S) 8
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FORM 990-PF

PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES AND FOUNDATION MANAGERS

STATEMENT 9

NAME AND ADDRESS

HOPE H. BRYANT
PO BOX 729
MT OLIVE, NV 28365

WILLIAM H. BRYAN
PO BOX 729
MT OLIVE, NC 28365

J. GREY MORGAN
PO BOX 729
MT OLIVE, NC 28365

LISA R. SANDERSON
PO BOX 729
MT OLIVE, NC 28365

DAVID L. SAULS
PO BOX 729
MT OLIVE, NC 28365

JOHN L. HEEDEN
PO BOX 729
MT OLIVE, NC 28365

GENETTA B. GOODMAN
PO BOX 729
MT OLIVE, NC 28365

DREW M. COVERT
PO BOX 729
MT OLIVE, NC 28365

DAN R ELLIS
PO BOX 729
MT OLIVE, NC 28365

JOHN C. PEGRAM JR.
PO BOX 729
MT OLIVE, NC 28365

TITLE AND
AVRG HRS/WK

COMPEN-
SATION

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

PRESIDENT & DIRECTOR
0.00 0.

VICE PRESIDENT & DIRECTOR
0.00 0.

VICE PRESIDENT & DIRECTOR
0.00 0.

ASSISTANT SECRETARY

0.00 0.
TREASURER

0.00 0.
SECRETARY

0.00 0.

ASSISTANT TREASURER
0.00 0.

VICE PRESIDENT & DIRECTOR
0.00 0.

INVESTMENT OFFICER

0'00 0'
DIRECTOR
0.00 0.

0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.
0. 0.

STATEMENT(S) 9
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JULIAN R. AYCOCK
PO BOX 729
MT OLIVE, NC 28365

TOTALS INCLUDED ON 990-PF, PAGE 6,

DIRECTOR
0.00

PART VIII

56-2002871
0. 0. 0.
00 0- 00

STATEMENT(S) 9



