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EXTENDED TO NOVEMBER 16,
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£

Return of Private Foundation

Form 990"PF

Dapartment ol lhe Treasury
Internal Revenue Service

or Section 4947(a)(1) Trust Treated

as Private Foundation

P Do not enter social security humbers on this form as it may be made public
P Go to www Irs gov/Form@30PF for instructions and the latest information

28

19108610600 1
A 2019

Far calendar year 2019 or tax year heginnimg , and ending
Name of foundalion A Employer identiication number
THE LEVINE-SKLUT FAMILY FOUNDATION
C/0 ERIC RIDENQUR, COQLONY FAMTLY QFFICES 56-1904190
Number and street {or P O box number iIf mail 15 nol delwvered 1o sireet address) Rcom/suita

4250 CONGRESS STREET, SUITE 175

B Telephone number

704-285-7300

City or town, state or province, country, and ZIP or {oreign postal code

CHARLOTTE, NC 28209

G Check all that apply
Final return

|:| Address change

L:l Inihal return

Initial return of a former public charity

[j Amended return
D Name change

H Check type of orgamzation [ X Section 531(¢)(3) exempt private foundation <, ;\_\
|:| Section 4947(a}(1) nonexempi charitable trust I:l Other taxable private foundation Low )
| Fair markel value of 2ll assels at end of year | J Accounting method Cash | Accrual

{from Part Il, cal (c), ine 16}
»5 24,588,719,

[X] other tspecity) MODIFIED CASH

(Part I, column (&), must be on cash basis )

Cu exemplion apphication is pending check here ’L_‘

»[]

»[_]
E If private foundation status was terminated
under section 507{b}{1){A), check here [ 1

F If the foundation 15 1n a 60-month termination
under section 507(b})(1)(B), check here

D 1 Foreign organizations, check here

2 Foreign organizations meeling the 853 lest
check here and altach compultalion

B IS e

| Part | | Analysis of Revenue and Expenses

{The lotal of amounts i calumns (8) (¢} and {d) may nal
necessanly aqual lhe amounts in calumn (a} )

(a) Revenue and
expenses per books

(b) Net mvestmant
ncome

(ﬂ) Dishursemenls
for chanlgble purposes
{cash basrs only)

{c) Adjusted net
Income

Revenue

1S

Contributions, gifts, grants, etc, received

Check Iz] 1l he foundalian 15 not required lo atlach Sch 8

Interest on savings and lemporary
cash invesimenls

Dmadends and interest from securities
5a Grossrents

1
2
3
4

b Nel rental incume or {loss)

N/A

473,105,

473,105,

STATEMENT 2

63 Net gain or (loss) from sale of assels not on line 10

b Grass sales price for all 2 , 5 9 3 . 4 9 9 .

316,980.

STATEMENT 1

assels on line 8a
7 Capilal gain net income (kom Parl IV line 2)
8 Nel short-term capital gain

9 Ingemermotifitatigns' = Sty
10a GiffEsaniepdeg rellms 2 L -11SB

312,580.

WaN-y
and allowanres N O"
b Less Cost ol gaods sald

¢ Gross prafyar (losg): v\
Other ncome
Total Add hines 1through 11

1
12

10,910.

4,572,

STATEMENT 3

800,895,

790,257.

]
N

A CIETNAY

Operating and Administrative Expens

R

13 Cumpensatlo@gm,lwuillr}' truslees el
14 Other emplovee salaries and wages
15 Pension plans, employee benefits
i6a iegal fees
b Accounting fees
¢ Other professional fees
Interest
Taxes
Depreciation and depletion
Occupancy
Travel, conferences, and meetings
Printing and publicalions
Olher expenses STMT
Total operating and admmstrative
expenses Add hnes 13 through 23
Coniributions, gifts, grants paid
Total expenses and dishursements
Add lines 24 and 25

STMT

17
18
19
20
21
22
23
24

STMT

25
26

0.

Q.

12,000.

9,000,

140.

140,

19,591.

9,481.

91,896.

75,521.

16,241.

123,627.

94,1432.

19, 241.

1,213,007,

1,213,007,

1,336,634.

94,142.

1,232,248.

27 Subtract hne 26 from hne 12

8 Excess of rev eua over expenses an0 ¢ sbursemenls
b Net investment income (f negative enler 0)
¢ Adjusted net incoMe (f negauve enler 0 )

-535,638.

696,115,

N/A

923501 12-17 19

LHA ForPaperwork Reduction Act Notice, see instruchons
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THE LEVINE-SKLUT FAMILY FOUNDATION

Form 990-PF (2019) C/0 ERIC RIDENOUR, COLONY FAMILY QFFICES 56-1904190 Page 2
" , Beginning of year End of year
Bal t AHached schedules and amounis in he descnphan
alance Sheets .. e ormdar yeas amounis only (a) Book Value {b) Book Vatue {¢) Fair Markei Value
1 Cash - non-interest-beanng
2 Savings and temporary cash investments 1,329,029. 354,596, 354,596.

3 Accounts recevable

Less altowance for doubtul acceunts

4 Pledges receivable o

Less allowance for doubtiul accounts p»

§ Grants recawahle

6 Recewvables due from officers, directors, rustees, and other
disqualitied persens

7 Other notes and loans recenable »

Less allowance for doubtiul accounts

@ | 8 Inventories for sale or use
a 9 Prepad expenses and deferred charges
< [ 1pa Investments - U'S and state governmient oblhigations STMT 7 1,593,833. 1,677,095, 1,692,406.
b Investments - corporate stock STMT 8 11,529,445, 12,454,124, 15,876,350.
¢ Invesiments - corporate bonds STMT 9 3,762,352, 3,524,450. 3,571,484.
11 nvestments land buidings and equipmenl basis »
| ess accumulaled depreciabion >
12 Investmenls - mortgage loans
13 Investments - other STMT 10 2,709,234, 2,369,329, 3,093,883.
14 {.and, buldings, and equipment basis p»
1ess accumulzted deprecialion P
15 Other assets (describe p»
16 Total assels (to be compleied by all filers - see the
mslructions Also, see page 1, ttem 1) 20,923,893, 20,379,594, 24,588,719.
17 Accounts payable and accrued expenses
18 Grants payable
@ 19 Deferred revenug
£ |20 [oans iom otticers direciors Iruslees and other disqualilied persons
'E 21 Mortgages and other notes payable
= |22 Other liabulites {desenbe pw
23 Total habilities {add lines 17 through 22) 0. 0.

Net Assets or Fund Balances

Foundations that fellow FASB ASG 958, check here > L]
and complete hines 24, 25, 29, and 30

24 Net assels without doner restrictions

25 Netassets with donor restrictigns
Foundations that do not fellow FASB ASC 958, check here X1
and complete lines 26 through 30

26 Capial stock trust principal, or current funds

27 Paid-in or caputal surplus, or land, bldg , and equpment fund

28 Retained earnings, accumulaled incorme, endowment, or other funds

29 Total net assets or fund balances

30 Total habilities and net assets/tund balances

20,923,8593.

20,379,5584.

0.

0.

0.

0.

20,923,893,

20,379,594,

20,923,893,

20,379,594.

Analysis of Changes in Net Assets or Fund Balances

1

o O o N

Total net assets or fund balances at beginming of year - Part I, column (a), ine 29

(must agree with end-ol-year figure reported on prior year s refurn}
Enter amaunt from Part |, ne 27a
Other increases notincluded in line 2 (itemize) o

Add hres 1, 2,and 3

Decreases notncluded in lne 2 (itemize) p  OTHER BOOK/TAX DIFFERENCES

Total nel assels or fund balances at end of year (lne 4 miaus ling 5) - Part I, column {b), ine 29

1 20,923,893,
) -535,639.
3 0.
4 20,388,254,
5 8,660.
6

20,379,594.

923511 12 17 19

Form 990-PF (2019)




THE LEVINE-SEKLUT FAMILY FQUNDATION

Form 990-PF (2619) C/0 ERIC RIDENQUR, COLONY FAMILY QOFFICES 56-1904190 Page 3
Partlv| Capital Gains and Losses for Tax on Investment income
{a) List and descnbe the kind(s) of property soid {lor example, real eslale, F-_Ic:)w acﬁ‘“"*’d {¢) Dale acquired (d) Date seld
2-story brick warehouse, or common stock, 200 shs MLC Co } D - Donaton (mo , day, yr) (mo, day, yr}
12 PUBLICLY TRADED SECURITIES
# FROM AMA TRUCKERBROOK REAL ASSETS FUND P
¢ FROM WCP REAL ESTATE FUND I, LP
d FROM AMA MULTI STRATEGY P
e CAPITAL GAINS DIVIDENDS
(t) Depreciaton allowed (g} Cost ar ather basis {h) Gan ar (loss)
(&} Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
2 2,376,313. 2,249,223, 127,490,
b 94,357. - 84,357,
[ 31,696. -31,696.
d 6,512. 6,512,
g 116,317. 116,317.
Complete only for assets showing gain 1n column (h) and owned by the foundation on 12/31/69 (I}Gans (Col (h) gain minus
col (k), but not less than -0-) or
(0 FMV a5 of 12131/69 ol 1573165 i Lasses (iomcal (1)
a 127,090.
b 94,357.
¢ -31,696.
d 6.512.
e 116,317.
If gain, aIso enter in Part |, ine 7
2 Capital gain net inceme or (net capital 105s) If {loss), enter -0- in Part I, ling 7 2 312,580,
3 Nel short-term capital gan or {loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part I, hne 8, column (c)
If (loss}, enter -0- n Part |, ne 8 3 N/A
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For ophional use by domestic private feundations sutnect to the section 4940(a} tax on net investment incame )
If sechion 4940(d){2) applies, leave this part blank
Was the foundatian hable for the section 4242 tax on the disiributable amount of any year in the base period? |:| Yes |X| No

it "fes," the foundation doesn t qualify under sechion 4940(¢) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions befare making any entries

a) (b) (c) o
Calendar y(laaaarS(EoE?éisge%?at;gglnnlng in) Adsted qualfying distnbutions Net value of noncharifable-use assets (col (Db'f {;,‘3,%‘;%”,3;"’2& (©)
2018 1,126,892, 23,610,584. L047728
2017 1,054,219, 23,026,178. .045783
2016 1,185,219. 21,675,822, .054679
2015 983,674. 23,445,297. .041956
2014 707,155, 22,035,071, L032092
2 Total of hne 1, calumn {d) 2 222238
3 Average distribution ratio for the 5-year base penod - divide the total on ine 2 by 5 0, or by the number of years
the foundation f1as been n existence 1f iess than 9 years 3 .044448
4 Enter the net value of noncharitable-use assets for 2019 fiom Part X, ine 5 4 23,393,9138.
5 Muliply hne 4 by ne 3 5 1,039,814.
6 Enter 1% of net mvestment income (1% of Part |, ine 27b) B 6,961.
7 Add lnes 5 and 6 7 1,046,775,
8 Enter qualitying distributions from Part XI1, ine 4 8 1,232,248.

If ine 8 15 equal to or greater than line 7, check the box in Part VI, fine 1b, and complete that part using a 1% tax rate

See the Part VIl instructions

923521 12-17 19

Form 990-PF (2019)
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THE LEVINE-SKLUT FAMILY FQUNDATION -
F orm 990-PF (20'19) C/0 ERIC RIDENOUR, COLONY FAMILY OFFICES

56-1904190 Page 4

[Part VIT Excise Tax Based on Investment Income (Section 4940{a), 4340(b), 4940(e), or 4948 - see instructions)

1a Exempt operaling foundations described in section 4940(d}(2), check here p» |_| and enter "N/A on line 1
Dale of ruling or determination letier (attach copy of letter if necessary-see structions)

b Domestc foundations thal meet the section 4940(e) requirements in Part V, check here P and enter 1% 1 6,961.
oi Part, ine 270
¢ All other domestic foundations enter 2% of hine 27b Exempt foreign organizaticns, enter 4% of Part |, ine 12, cal (b)
2 Taxunder section 511 (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Addlines 1and 2 3 6,961.
4 Subnile A {iIncome) tax (domesiic sectron 4947 (a)(1) trusts and taxable foundations only, others, enter -0-) 4 0.
5 Tax based onnvestmentncome Sublract ine 4 from line 3 If zero or less, enter -0- ) 6,961.
& Credits/Payments
a 2019 eslimated tax payments and 2018 overpayment credrted to 2019 6a 14,607.
b Exemp1 foreign organizations - tax withheld at source Gb 0.
¢ Tax paid with apphcation for extension of time lo file (Form 8868} 6ec Q.
d Backup withholding erroneously withheld 6d 0.
7 Total crechs and payments Add fines 6a Ihrough 6d 7 14,607.
8 Enter any penaity ior underpayment ot estimated tax Check here \:'1 tForm 2220 15 attached B 0.
9 Taxdue If he total of hnes 5 and 8 1s mare than hine 7, enter amount owed | 3 9
10 Overpayment If ing 7 15 more than the total of ines 5 and 8, enter the amount overpaid | 10 7,646.
11_Enter the amount of line 10 to be_Gredited to 2020 estimated tax P> 7,646 .|Refundedp | 11 0.
[Part Vii-A | Statements Regarding Actvities
1a During the 1ax year, did the foundation attempt to influence any national, state, or local legislation or drd if pariicipate or intervene in Yes| No
any polibcal campaign? 1a X
b Did 1 spend more than $100 during the year (either directly or indirectly} for political purposes? See the instruchons for the definition 1b X
If the answer 15 Yes"to 1a or 1b, atlach a detailed descriplion of the activities and copies of any materials pubhshed or
distrbuted by the foundatian in conpection with the activities
¢ Did the foundation file Farm 1120-POL for this year? 1c X
d Enter the amount {if any) of tax on pohtical expenditures {(section 4955) imposed during the year
{1} On the foundation P § 0. (2) Onfoundation managers B> $ 0.
@ Enter the reimbursement {if any) paid by the foundation during the year for political expenditure 1ax imposed on foundation
managers B> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported te the IRS? 2 X
Il "Yes," attach a detalled descniption of the achvities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing nslrument, articles of incorporation, o1
bylaws, or other stnular instruments? 1f 'Yes,' altach a conformed copy of the changes 3 X
4a Did the foundation have unrelated husiness gross income of $1,000 or more during the year? 42 | X
b 1f"Yes, has it iled a tax return on Farm 990-T tor this year? 4 | X
5 Was there a hquidation, terminaticn, drssolution, or substantial copiraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508{e) (relating to seclions 4941 through 4945) satished either
@ By language in the governing nstrument, or
® By state legislation that effeclively amends the governing instrument so that no mandatory directions that confiict with the state law
remain In the governing instrement? 6 X
7 Did the foundation have al least $5,000 in assets at any time during the year? If Yes,” complete Part 1, col {c), and Part XV 7| X
8a Enler the states to whech the foundation reports or with which 1t 1s registered See instiuctions W
NC
b If the answer 15 "Yes to hne 7, has the foundanhon furnished a copy of Form 990-PF 1o the Attorney General {ai designate)
of each stale as required by General Instruction G?1f No, attach explanation b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4942(;)(5) for calendar
year 2019 or the tax year beginning in 20192 See the inslructions for Part XIV If Yes," complete Part XIV 9 X
10 Did any persons become substantial contribulors during the tax year? u ves aitach a schedule listing therr names and addresses 10 X

923531 1217 19

form 990-PF (2019)
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THE LEVINE-SKLUT FAMILY FOUNDATION
Form 990-PF (2019) C/0 ERIC RIDENOUR, COLONY FAMILY QFFICES 56-1904190 Page 5
I'Eirt VII-A | Statements Regarding Activities (continued)

Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controifled entity wathin the meaning of
sechon 512(0)(13)? "Yes," atlach schedule See mstruchions 11 X
12 Did the foundation make a distribution 1o a donor advised fund over which the foundalion or a disqualified person had advisory privileges?
If "Yes,' altach slatement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X

Website address p N/A
t4 Thebooksaremcareo! pp ERIC RIDENOUR, COLONY FAMILY OFFICE Telephone no p»704-285-7300

Locatedat p 4250 CONGRESS STREET, SUITE 175, CHARLOTTE, NC P4 p28209

15 Sechon 4947(a)( 1) nonexempt chariable trysts fiing Farm 990-PF i lieu of Form 041 - check here > L]
and enter the amount of tax-exempt interest received or accruad duning the year > I 15 | N/A

16 Al any fime during calendar year 2019, did the foundation have an mterest in or a signature or ather authority aver a bank, Yes| No
securihies, or other financial account in a feraign country®? 16 X

See the insiructions far exceptions and filing requirements for FINCGEN Form 114 |f "Yes, enter the name of the

foreign country I .
Eart VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any tem I1s checked in the "Yes" column, unless an exception applies Yes| No
ta Duning the year, did the foundation (either directly or indirectly)
{1} Engage in ihe sale or exchange, or leasing of property wilth a disqualfied person? [:] Yes No
(2) Borrow meney from, lend maney to, or atherwise extend credit to (or accept it fram}
a disqualfied person? LI ves [X]no
(3) Furmish goods, senaces, or facilifies to (or accept them frem) a disquahfied person? |:| Yes @ No
(4} Pay compensation fo, or pay ar reimburse the expenses of, 2 disquahfied person? |:| Yes @ No
(5) Transfer any income or assets o a disqualiied persen (or make any of eilher available
for the tenefit or use of a disqualified person)? [ 1 ves [XT No

(6) Agree lo pay money or preperly (o a government officiaf? (Excephion Check No'
it the foundation agreed to make a grant to or {0 employ the official for a penod after

ermination of government service, if terminating within 90 days ) D Yes No
b if any answer 15 "Yes" 10 1a{ 1)-(6), did any of the acis fail to qualfy under the exceptions described in Regulations
sechon 53 494 1(d)-3 or in a current notice regarding disaster assislance? Sae instructions N/A 1b
Organizations relying an a current nolice regarding disaster assistance, check here > I:|
¢ Dud the foundation engage in a prior year in any of the acis described in 1a, other than excepted acls, that were nol corrected
before the hirst day of the tax year beginning in 20197 1c X

2 Taxes on faure to distribute inceme (section 4942) (does not apply for years ihe foundation was a private operating foundation
defined n section 4942{1(3) ot 4942{;(5))
a At the end of 1ax year 2019, did the foundat:on have any undisinbuted income (Part XI11, lines
6d and 6e) for tax year(s) beginning before 20197 |:| Yes No
IFYes, list the years . R ;
b Are there any years histed in 2a for which the foundation 1s notapplying the provisions of section 4942{a)(2) (relating to mcorrect
valuation of assets) o the year s undistributed meome? (If applying section 4942(a)(2) to allyears listed, answer "No" and attach

statement - see instructions ) N/A 2b
c If the provisians of seclion 4342(a)(2) are being apphed to any of the years listed in 2a Iist the years here
| . . ,
3a Did the foundatien hold more than a 2% direct or indirect interest in any business enterprise at any time
duning the year? |:| Yes No

b i "Yes," o 1l have excess busmess hoidings in 2019 as a result of {1)any purchase by tne foundation or disquahiied persons after
May 26, 1969, {2} the l2pse of the 5~year perted (or longer period approved by the Commissioner under section 4543(c){7Y) to dispose
of holdings acquired by gift er bequest, or (3) the lapse of the 1G-, 15~, or 20-year first phase holding period? (Use Form 4720,

Schedule C, to determine if the foundation had excess business holdings n 2019 ) N/A 3b
4a Dd the foundation invest duning the year any amount in 2 manner that would jeepardize its chartahle purposes®? 4a X
b Did the foundation make any investment In a prior year (hul after December 31, 1969) that could jeopaidize its charitable purpose that
had not been removed from jeopar dy belore the first day of the tax year baginning n 20197 4b X

Form 990-PF (2019)

423541 12 17 19




THE LEVINE-SKLUT FAMILY FQUNDATION

Form 990-PF (2019} C/0 ERIC RIDENQUR, COLONY FAMILY OFFICES 56-1904190 Page 6
Part VIi-B‘| Statements Regarding Activities for Which Form 4720 May Be Required contnued)
5a During the year, did the feundation pay or ingur any amount to Yes| No
{1} Carry on propaganda, or otherwise attampt to influence legislation (sectron 4945(e))? [:] Yes @ No
{2} Influence the outceme of any specific pubhc election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive® D Yes @ No
(3) Provide a grant to an individual for tiavel, study, or other similar purposes? [:l Yes E] No
(4) Provide a grant 16 an organization other than a charitabte, etc , orgamzation described in section
4945(d)(4)(A)? See nstructons [:l Yes IZI No
(5} Provide for any purpose cther than religious, chantable, screntific, terary, or educational purposes, or for
the preventron of cruelty to children or ammals? T Yes [X1 No
b If any answer 15 "Yes to 5a(1)-(5), dd any of the transactions fail to qualfy under Lhe exceptions described in Regulations
seclion 53 4945 or n a current notice regarding disaster assistance® See instrugtions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here ]
¢ if the answer 15 "Yes' 1o question 5a(4}, does the foundation clam exemption from the tax because 1t mainiained
expenditure responsibiiy for ihe grant? N/A C_lves _1mo
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Ba Did the foundatton, during the year, recewe any funds, directly or indwectly, 1o pay premiums gn
a personal benefit contract? [T 1ves [X] No
b Did the foundation, during the year, pay premums, directly or indrrectly, on a personal benefit coniract? 6b X
I "Yes" to 6b, lile Form 8870
7a Atany time durning the tax year, was the foundation a party to a prohibried tax shelter transaction? [:l Yes [j] Ne
b 1t *Yes," did e foundahon receive any proceeds or nave any net income attribuiable to the transaction? N/A 0
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute paymenl{s) during ihe year? |:| Yes @ No
| Eart | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 Lust all officers, directors, trustees, and foundation managers and therr compensation
{b) Title, andka\éera e e ?fOI'I'IDEﬂSBIIOI’I e(rncﬁuc,@?g?n":'h'}rﬁslaﬁs (e Ex ense
{a) Name and address hours ?g:pvggﬁmnevo e (el?t%trq%l-c]" o ecaan aczfl%wa'n?:eser
LORI LEVINE SKLUT DIRECTOR
3418 KINGSMEADE COURT
CHARLOTTE, NC 28226 1.00 0. 0. 0.
ERIC R. SKLUT DIRECTOR
3418 KINGSMEADE COURT
CHARLOTTE, NC 28226 1.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1) If none, enter "NONE "
{b) Title, and average {cf) Contubunions 1o (e) Expense
{a) Name and address of each employee pard more than $50,000 hours per week {c) Compensation | émelajeebenélitplns | gceount, other
evoted lo position compensalion allowances
NONE
Total numbar of other employees paid over $50,000 [ | 0

923551 12 17 19

Form 990-PF (2019)




THE LEVINE-SKLUT FAMILY FOUNDATION

Form 990-PF {2019) C/0 ERIC RIDENOUR, COLONY FAMILY OFFICES 56-1904190 Page 7

[Part VIl ] information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services If none, enter "NONE "

(a) Name and address of each persen paid mere than $50,000 (b} Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 fos prolessional services

Part IX-A| Summary of Direct Charitable Activities

List the toundation's four largest direct charitable activiies during the tax vear Include relevant statistical infarmation such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, elc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related invesiments made by the foundation during the tax year on ines 1and 2

Amount

1 N/A

Ail other program-related invesiments See instructions
3

Total Add lines 1 through 3

0.

923561 12 17 19

Form 990-PF (2019)




THE LEVINE-SKLUT FAMILY FOUNDATION

Farm 990-PF (2019) C/0 ERIC RIDENOUR, COLONY FAMILY OFFICES 56-1904190 Page 8
Minimum Investment Return (a domestic foundations must complete this part Foreign foundations, see nstructrons )
1 Faw marke! value of assels not used {or held for use) directly n carrying out chantable, etc , purposes
a Average monthly far market value of securities 1a 22,604,511.
b Average of manthly cash balances 1b 1,145,680.
¢ tar markel value of all other assets 1¢
d Total (add Imes 1a, b, and ¢) 1d 23,750,191.
@ Reduction claimed for blockage or other factors reported on hnes 1a and
1c (attach delailed explanabion) IJe | 0.
2 Acquisiion indebledness applicable o ine 1 assets 2 0.
3 subtract e 2 from hine 1d 3 23,750,191.
4 Cash deemed held for charitable activibes Enter 1 1/2% of ine 3 {for grealer amount, see nstructions) 4 356,253.
5 Netvalue of noncharitahle-use assets Subtract ine 4 from line 3 Enter here and an Part V, lme 4 5 23,393,938,
6 Mimimum investment return Enter 5% of ine 5 6 1,169,697,
| Part Xi l Distributable Amount (see instructions) (Section 4942())(3) and {})(5) private operating foundahens and certain
foreign arganizations, check here [:| and do not complete this part )
1 Mimimum investmant return frem Part X, line 6 1 1,169,697.
2a Yax onmvestment ncome for 2818 from Part VI, hine 5 2a 6 . 961.
b Income 1ax for 2019 {This does nat mciude the tax from Part VI) 2b
¢ Add lines 2a an 2b % 6,961.
3 Distnbutable amount before adjustments Subtract ling 2¢ from line 1 3 1,162,736.
4 Recoveries of amounts treated as qualifying distnbubions 4 0.
5 Addlnes 3 and 4 5 1,162,736.
6 Deduchon from distributable amount {see instructions) ;] 0.
7  Distubutable amountas adusied Subtract ling 6 from line 5 Enter here and on Part XIII, line 1 7 1,162,736,
Qualifying Distributions see mstructions)
1 Amounts paid (inciuding administrative expenses) lo accomphish chariiable, etc, purposes
a Expenses, conirbutions, gifts, elc - 1otal fram Part I, column (), hine 26 1a 1,232,248.
b Program-related investments - total from Part IX-B 1b (.
Amounts paid {o acquire assets used (or held for use) directly in carrying out chanlable, etc , purposes 2 .
3 Amounts set aside for specific charitable projects that satisfy the
a Surability test (prior IRS approva! required) 3a
b Gash distribution test {attach the required schedule) 3b
Qualdying distnbutiens Add hines 1a through 3b Fnter here and on Part V, line 8, and Part X1l line 4 4 1,232,248.
5 Foundations that qualify under secticn 4940(e) for the reduced rate of Lax on net investment
income Enter 1% of Parl |, iine 27b 5 6,961.
6 Adjusted qualifying distnbutons Subiract ing 5 from ling 4 6 1,225,287.

Note The amaunt on bne 6 will be used n Part V, column (b}, \n subsequent years when calculating whether the foundatron qualies for the section

4940(e) reduction of fax in those years

923571 12 17 19

Form 990-PF (2019)




THE LEVINE-SKLUT FAMILY FOUNDATION
Form 990-PF (2019) C/0 ERIC RIDENOUR, COLONY FAMILY OFFICES

56-1904190 Page 9

Undistributed Income (see instructions)

1 Distributable amount for 2018 from Part Xi,
line 7
2 Undistnbuled incame if any as of the end of 2019
a Enter amount for 2018 only
h Total for prior years
3 Excess distrbubrons carryover, if any, ic 2019
aFrom 2014

(a)

Corpus

(b)
Years prior to 2018

(c)
2018

(d)
2019

1,162,736,

1,173,4389.

bFrom 2015

¢ From 2016

dFrom 2017

eFrom 2018

{ Total of lIngs Ja through e
4 CQualfying distribulions fer 2019 from
PartXi,ingd 3 1,232,248,

a Apphed to 2018, hut not more than line 2a

b Applied to undistributed income of prior
years (Election required - see Instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

dApphed to 2019 distributable ameunt

g Remaiming amount disinbuted qut of carpus

5 Excess distributions carryover applied lo 2019
(It an amounl appears In column {d} 1he same amount
must be shown in column (a})

€ Enterthe net total of each column as
indicated below

a Corpus Add lines 3f A¢ and 4e Sublract line 5
b Prior years undistributed mcome Subtract
lme 4b from Ine 2b

¢ Enter the amount of prigr years'
undistnbuted income for which a notrce of
deficiency has been 1ssued, or en which
the section 4942(a} tax has been previgusly
assessed

d Subtract bine 6¢ from line 6b Taxable
amount - see Instruchions
e Undistributed income for 2018 Subiract line
4a from ine 22 Taxable amount - see INstr
f Undistnbuted income for 2019 Subtract
hnes 4d and 5 from lire 1 Tirs amount must
be distnbuted in 2020
7 Amounls treated as distributiens out of
corpus to sausfy requirements impesed by
sechion 170(b){ 1){F) or 4942(g){3) (Election
may be required - see instruchons)
8 1 xcess distnbutions carryover from 2014
not apphed on ling 5 or ne 7
9 Excess distributions carryover to 2020
Subtract lines 7 and 8 from line 6a
10 Analysis of linf 9
aExcess from 2015

1,173,439.

58,809.

1,103,927.

b Excess from 2016

¢ Excess Irom 2017

dExcess from 2018

gLxcass trom 2019

923581 12 17-19

Form 990-PF (2019)




THE LEVINE-SKLUT FAMILY FOUNDATION

Form 990-PF {2019) C/0 ERIC RIDENOUR, COLONY FAMILY OQFFICES 56-1904150  Page 10
[Part XIV [ Private Operating Foundations (see nstructions and Part VILA, question 9) N/A
1 a It the foundation has recewved a ruling or determinatron letter that it 1 a private operating
foundation, and the ruling is effective for 2019, enter the data of the ruling >
b Check box 1o ingicate whether ihe foundation s a privale operaing loundanon descnibed in sechion El 4942(pi3) or E_l 4942()){5)
2 a Enler the lesser of the admsted nel Tax year Prior 3 years
income from Part | of the minimum (a)y2018 {b)2018 {¢) 2017 (d)2016 (e} Total

investment return from Parl X tor
each year listad

b 85% of Ime 2a

¢ Qualifying distnbutions from Part XII,
line 4, for each year hsted

d Amounis included in ing 2¢ not
used directly for active conguct of
exempt activities

e Qualifyng distnibutions made directly
for active conduct of exempl achvilies

Sublract ling 2d fram hne 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upen
a "Assets’ alternative test - enter
(1) Value of all assels

{2) Value of assats qualifying
under sectior 4342())(3)}B)(1
b “Endowment alternative test - enter
213 af nummum wwestment return
shown In Part X, line 6, for each year
listed

¢ "Suppert” alternative test - enter

(1) Total support other than gross
invesiment income (interest,
dwidends, renis, payments on
securiies (nans (seclipn
512(a}(5)), or royallies)
Supporl from geheral public
and 5 or mpre exempt
organizatibns as provided in
sectigm 4942(1)(3)(B)(n)

(3) Largestamount of support from
“an exempt argamization

(2

—

4) Gross investment income
Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers

a List any managers of the foundatien who have contributed more than 2% of the total contributions recewved by the foundation befere the close of any tax
year {but only f they have contnbuted more than $5,000) {See secton 507(d}2})

SEE STATEMENT 11

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a parinership or
other entity) ot whith the foundation has a 10% or greater interest

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs

Check here P Li_i_f if the foundation only makes centiibutions fo preselected chantable ergantzations and does nol accept unsolicilad requests for funds If
the foundation makes gifts, grants, elc, to indwiduals o orgamzahons under other conditions, compleie iems 23, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitied and information and matenals they should nclude

¢ Any submission deadlines

d Any restnictions or imitations on awards, such as by geographical areas, chartable fields, kinds of institutions, or other fagtors

923601 12 17-19 Form 990-PF 12019)




THE LEVINE-SKLUT FAMILY FOUNDATION

Form 990-PF (2019} C/Q ERIC RIDENOUR, COLONY FAMILY OFFICES 56-1904190 Page 11
[ Part XV | Supplementary Information continued)
3 Granis and Contributions Paid During the Year or Approved for Future Payment
Recipient I recipient s an individual,
show any selatonsh,p to hm%ﬂn Pmm%fger Amount
any feundation manager status o contribution
Name and address (home or business) or subsiantial conirhutor recipient
a Pad dunng the year

ATRTUM HEALTH FOUNDATION NONE PC [3ENERAL OPERATING
208 EAST BOULEVARD SUPPORT
CHARLOTTE, NC 28203 300,000,
CHARITABLE CONTRIBUTIONS FROM [FENERAL OPERATING FUND
PASSTHROUGH K-1'8
150 S. US HIGHWAY 1, STE 500
JUPLTER, FL 33477 7
CRISLS ASSISTANCE MINISTRY NONE fc EENFRAL QPERATING
500 A SPRATT STREET UPPORT
CHARLOTTE NC 28206 25,0600
ELON UNIVERSITY NONE gc FENERAL OPERATING
2600 CAMPUS BOX FUPPORT
ELON, NC 27244 90,000
GOQDWILI, INDUSTRIES QF THE SOUTHERN NONE CC [GENERAL OPERATING
P LEDMONT fupponw
P QO BOX 668768
CHARLOTTE, NC 28266 100 000,

Total SEE CONTINUATION SHEET(S b 3 1,213 007

b Approved for future payment
NONE
Total > 3 0

923611 12 17-19

Form 990-PF (2019)




THE LEVINE-SKLUT FAMILY FOUNDATION

C/0 ERIC RIDENOUR, COLONY FAMILY OFFICES

56-1904190

| PartXV| Supplementary Information

3  Grants and Contnbuhons Paid During the Year [Continuation)

Recipient If recipient s an ndividual
show any relalionship to Foundation Purpose %f grant or Amount
falus of contribution
2 an 0 me of business any foundation manager 3
Name and agdiess o ) or substantial contributor recipient

JEWISH FAMILY SERVICES OF GREATER LONE FC MENERAL OPERATING
CHARLOTTE SUPPORT
5007 PROVIDENCE ROAD, STE 101
CHARLOTTE, NC 28726 60,000
LEVINE JCC NONF &C [GENERAL OPERATING
5007 PROVIDENCE ROAD KUPPORT
CHARLOTTE, NC 28226 50,000,
LOAVES AND FISHES NOME Fc EENERAL OPERATING
€48 GRIFFITH ROAD, SUITE B FUPPORT
CHARLOTTE, NC 28217 25,000,
QUEENS UNIVERSITY OF CHARLOTTE HONE fc FENERAL OPERATING
1900 SELWYN AVENUE SUPPORT
CHARLOTTE, NC 28274 160,000
TEACH FOR AMERICA NONE FC GENERAL OPERATING
5855 EXECUTIVE CENTER DR, STE 200 ISUPPORT
CHARLOQTTE, NC 78212 10,000,
UNC COLLEGE OF ARTS & SCIENCE NONE PC GENERAL OPERATTNG
PO BOX 3100 FUNDS
CHAPEL HILL, RC 27599 83,000
URBAN MINTSTRY CENTER NONE ec LENERAL OPERATING
P O BOX 31335 ISUPPORT
CHARLOTTE, NC 28231 50,800
MERKOS LINYGNEI CHINUCH LUBAVTICH OF  NONE ke bENERAL OPERATTNG
NORTH CAROLINA SUPPORT
6619 SARDIS ROAD
CHARLOTTE, NC 28270 60,000
HOPEWAY FOUNDATION NOME Fc BENERAL OPERATING
1717 SHARON ROAD WEST SUPPORT
CHARLOTTE, NC 28210 200,000

Total from continuation sheets 638 000

923631
043 3




THE LEVINE-SKLUT FAMILY FOUNDATION

Farm 950-PF (2019) C/0 ERIC RIDENQUR, COLONY FAMILY OFFICES

56-1904130 Page 12

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

1 Program service révenue
a

Unrefated business income

Fxcludad by sechion 512 513 or 614

BU) {b)
ucstl)&gss Amount

Exgeu

s1on
cede

{d)

Amount

{e)
Related ar exempt
function meome

m a o o

f

g Fees and contracts from governmant agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
Investments
4 Dividends and interest from securities
5 Net rental income or {loss) from real estate
a Debl-financed property
b Not debt-financed property
6 Net rental income or {loss) from perscnal
property
7 Otherinvestment income
8 Gairt or {loss) fram sales of assets other
than mventory
g Nalwcome ar (loss) fram special events
10 Gross profit or (loss) from sales of inventory
11 QOther revenue

14

473,105,

523000 6,338.

14

4,572,

523000 4,400.

13

312,580.

12 Subiotal Add columns (b}, (d), and (e}
13 Total Add line 12, colummns (b}, (d), and {e)

{See worksheet m ine 13 instruchians to verify calculations )

10,738,

790,257.

0.

13

800,985,

Part XVI-E Relationship of Activities to the Accomphshment of Exempt Purposes

Line No Explain betow how each achivity for which income 1s reporied in column (e) of Part XVI-A contributed importantly to the accomphishment of
4 the foundatron's exempt purpases {other than gy providing funds for such purposes)

423621 12 17 1@

form 990-PF (2019)




THE LEVINE-SKLUT FAMILY FOQUNDATION
Form 990 PF (2019) C/0 ERIC RIDENOUR, COLONY FAMILY CFFICES 56-1904190 Page 13

Part XVil | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Qrgamzations

1 Dud the arganization directly or indirectly engage 1n any o! the followmng with ary other crgamzatior described in se hon 501(c) _‘fg_s__ljg_
{othar than section 501(r){3} arganr-alions) or i sechon 527, refafng to pollicdl organizations?
a Transfers from the tegarting fourdation to a nonckRaritable exemplorganization of
(1) Cash fa( 1) X
{2} Qmer assals 1a(2y X
b Omer transactions
{1} Sales of assels {o a Aonchantable exerip! arganiiaton 1b({1} X
2) Purchases of assels rorm a ngnchantable exempt crganization 18{2} X
(3} Renialo! factkhies, equipimerit, or ather assets 16{3) X
(4) Reimbursentent arrangemenis ib(d} X
(8) Loans o1 Joan guarantaes, 1b{5) X
{6) Perlanirance of senvices or membership ar lundiateg selicitatiens 1416} )4
¢ Shanng of facimies equipment, mailing hsis, other assels o’ paid employegs 1c X

d Ifise answer lo any of the above 1, Yes, complete the {ollvwing schedule Column {h) should always show the far markel value of the goods, other assels,
or services given by the repotting foandaton if ihe foundatian recewved less than fair market value in any transachon or sharng arrangement, show in
colurin (d) the value of ihe goads oiber assels of services received

(a}Lire ro (&) Amount invoiveo (c}wame of nonchanfable exempt orgamzat on

N/A

{d) Cescrpton of brarsiees Vansacbuns and shiong amapgements

23 s the foundation dechly or indiracily affihated with, or related 10, one or more tax-axemp! argarizahans dascr bed

in sacuon 301¢) (o her than seclon 50 §{¢)(3)) or i sechon 5272 D ves [X]wo
b if Yes, complete the following schedule
{a) Name of organizalion {b) Type of 0. nanization {¢) Cescriplion of relationship
~ N/A

Urder cenatiizs of perpuey | deglare *hat | have exatuned g return includ.rg aceonpanying schadules and stilemert a7 1c the 0=51 6l o knd J¢dge

5 w0 Beiel gt s hue cRrgel g ponplcte Decigralion of Taor s (AR el W S5ua BN s LERED on &% W Drmanion S &7TIGh RTepUE T amy ANt Edge w:‘fm i lm‘s';‘;';;’:re{'s
1an shown below® See nai
Here| P | 0/wlze P bIRECTOR X ves L

4 No
Signature ar atheer or lrustee Da'e Title | d
Priny/Type preparer s naw Proparer s signatyes Dala Chrck _4_} it TPTIN
Pare (VN g - - sgli- employed

Paid MICHAEL A. SPITTLE b o T1/12/20 P00835098
Preparer [rymsname » BLAIR, BOHLE & WHITSITT, PLLC FrmsEIN W 56-2210577
Use Only

frmsadiress » 10815 SIKES PLACE, SUITE 100

CHARLOTTE, NC 28277 Phoneno /704-841-8800

Form 980-PF (2014,

929624 1% 1 14




THE LEVINE-SKLUT FAMILY FOUNDATION C/0 E

56-1904190

FORM 990-PF GAIN OR

{1.LOSS} FROM SALE OF ASSETS

STATEMENT 1

(A)
DESCRIPTION OF PROPERTY

PUBLICLY TRADED SECURITIES

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(B) {C) (D) (E} (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
2,376,313, 2,249,223, 0. 0 127,090.
{(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM AMA TRUCKERBROOK REAL ASSETS FUND PURCHASED
(B} (C) (D} (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
94,357. 0. 0. 0 94,357.
(R) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM WCP REAL ESTATE FUND I, LP PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 27,296. 0. 0 -27,296.

STATEMENT(S) 1




THE LEVINE-SKLUT FAMILY FOUNDATION C/O E 56-1904190

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM AMA MULTI STRATEGY PURCHASED
(B) (C) (D) (E} {(F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALFE DEPREC. GAIN OR LOSS
6,512, 0. 0. 0. 6,512.
CAPITAL GAINS DIVIDENDS FROM PART IV 116,317.
TQTAL TO FORM 990-PF, PART I, LINE 6A 316,980.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 2
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
CAPITAL GAIN
DISTRIBUTIONS:
1099 116,317. 116,317, 0. 0.
DIVIDENDS: 1099 388,212. Q. 388,212, 388,212.
INTEREST AND DIV:
K-18 3,197. 0. 3,197. 3,197.
INTEREST: 1099 81,696. 0. 81,696. 81,696.
TO PART I, LINE 4 589,422. 116,317, 473,105. 473,105.
FORM 990-PF OTHER INCOME STATEMENT 3
(n) {B) {(c)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INVESTMENT INCOME: FROM K-1'S
(NET OF UBTI) 10,910. 4,572.
TOTAL TO FORM 990 -PF, PART I, LINE 11 10,910. 4,572,

STATEMENT(S) 1, 2, 3




THE LEVINE-SKLUT FAMILY FOUNDATION C/0 E

56-1904130

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 12,000. 9,00¢0. 3,000.
TO FORM 990-PF, PG 1, LN 16B 12,000. 9,000. 3,000,
FORM 950- PF TAXES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
STATE TAXES PAID 116. 0. 0.
FOREIGN TAXES PAID 9,481. 9,481. 0.
FEDERAL TAXES PAID 10,000. 0. 0.
TO FORM S990-PF, PG 1, LN 18 15,591, 9,481. 0.
FORM 930-PF OTHER EXPENSES STATEMENT 6
-9 (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OTHER DEDUCTIONS FROM K-185 15,728. 15,5893. 0.
INVESTMENT MANAGEMENT FEES 43,687. 43,687. 0.
ADMINISTRATIVE EXPENSES 32,481, 16,241. 16,241.
TO FORM 990-PF, PG 1, LN 23 91,896, 75,521. 1l6,241.

STATEMENT(S) 4, 5, 6




THE LEVINE-SKLUT FAMILY FQUNDATION C/Q E

56-1830419%0

FORM 990-PF

U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 7

U.S. OTHER FATR MARKET
DESCRIPTION GOV'T GOV'T BOOK VALUE VALUE
SEE STATEMENT A X 636,261. 629,715.
SEE STATEMENT A X 1,040,834. 1,062,691.
TOTAL U.S. GOVERNMENT OBLIGATIONS 636,261. 629,715.
TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS 1,040,834. 1,062,691.
TOTAL TO FORM 990-PF, PART II, LINE 10A 1,677,0895. 1,692,406.
FORM 990-PF CORPORATE STOCK STATEMENT 8
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT A 12,454,124, 15,876,350.
TOTAL TQO FORM 990-PF, PART II, LINE 10B 12,454,124. 15,876,350,
FORM 990-PF CORPORATE BONDS STATEMENT 9
FAIR MARKET
DESCRIPTION BOOK VALUE VALUE
SEE STATEMENT A 3,524,450, 3,571,484.
TOTAL TO FORM S90-PF, PART II, LINE 10C 3,524,450. 3,571,484.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
HEDGE FUNDS & PRIVATE EQUITY - SEE COST
STATEMENT A 2,369,329, 3,093,883,
TOTAL TO FORM 930-PF, PART II, LINE 13 2,369,329, 3,093,883,

STATEMENT(S) 7, 8, 9, 10




THE LEVINE-SKLUT FAMILY FOUNDATION C/0Q E

56-1904190

FORM 990-PF

PART XV - LINE 1A
LIST OF FOUNDATION MANAGERS

STATEMENT

11

NAME OF MANAGER

LORI LEVINE SKLUT
ERIC R. SKLUT

STATEMENT(S)

11



