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Form 990-PF

Oopartmant of the Traasury
ntarnal Rovonuo Sorvico

or Section 4947(a){ 1) Trust Treated as Prnivate Foundation
P> Do not enter social security numbars on this form as it may be made public.
P> Go to www.irs.gov/Form990PF tor instructions and the latest infformation.

Return of Private Foundation

294911

an

OMB No. 1545-0047

201912

B R A A

For catendar year 2019 or 1ax year beginning

, and ending

Name of {oundation v

DURHAM MERCHANTS ASSOCIATION

“CHARITABLE FOUNDATION

Received In Corres

IRS - OSC 06

A Employer identification number

56-1651068

Numbor and stroot (or P O box numbar f mail is not dolrvared 10 aboot oddress) Roonvsuite | g Telephone number
P.O. BOX 52016 MZOZU - 919-493-2799 {
City or town, state or province, country, and ZIP or foreign postal code ] C it oxompti 8 ponding, chock horo _,DU\”
DURHAM, NC 27717 Ogden, Utah
G Check all that apply: L] it retuen . L_1I tnitial return of a former puplic charity D 1.Fareign organizations, check here . bD
Final return [ Amended retum .
Address change [ Name change 2. o e oo oA oot g ™

H Check type of organization: K] Section 501(c){3) exempt prwvate foundation

0

E Il private foundation status was terminated

1"
12

Other income

¢ Grossprofor(loss) ... ... .

Total Add hines 1 through 11

5oy 23
e IR ARSI

< [:] Section 4947(a){ 1) nonexempt chariiable trust C] Other taxable private foundation under section S07(b)( 1}{A), check here . P>
~ | Fair market value of all assets alend of year | J Accounting method: | X J Cash Accrual F Ifthe foundation « in a 60-month termination
- (from Part 1, col. (¢), Ime 16) [ other (specity) under section 507(b)(1)(8), check here _ B>
»S$ 3,545, 408 .|(Partl, column {d), must be on cash basis.}
Analysis of Revenue and Expenses d) Dabursomonta
e I B B
o~ b 1 Contributions, gifts, grants, elc , received & J’-’**““"""”ﬁ"ﬁ
: gﬂ & 2 Chock P ttthe fovadation 1s not required to attzch Sch B %m%"*’mﬁm X
& 3 Eigemtonsovings and temperary -
=3 4 Dividends and interest from securities 67,482.
4 SeGrossrenls . ... ..
= b Not sontal ncoma or (oas) e B i
__<_5 ® 6a z’oolsg:]n ;(h:a)ﬂ"em‘:nloolumlnnulmhm 0 ... 30 ¢ 968 . --. E_
o g bmznmw 429,692. EE:“ '?‘r‘iyri%ﬁﬁhr ot
st 3| 7 Capiial gon nat incomo (rem Pan V. tino 2) | 30, 968- &1
=z 1| 8 Netshort-term capital gain RS
=2 9 Income moddications. .. ... ..
< 108 Glgsﬁ;los loss rotums
o an ances ., ...
" b Los3. Cost ot gooda sold ___

98,450.

98,450.

13

14

15 Pension plans, employee benefits

163 Legaltees, ... .. .

b Accounting fees

¢ Other professional fees
Interest . ..
Taxes, . .. ...
Depreciation and depletion
Occupancy |

Componantion of afficars, duectors, trustoos, ots

17
18
19
20
21
22
23
24

Pnnting and publications | |
Otherexpenses . .................
Total operating and administrative
expenses Add fines 13 through 23

Operating and Administrative Expenses

25
26 Total expenses and disbursements.

Add lines24 and 25 ... ..

STMT.

Qther employee salaries and wages . . ...

Travel, conferences, and meetmgs e,

3.

Contributions, giits, grantspad . . . ... ...

24,000.

7,200.

16'800.

Y

9,720.

1,133.

0.

T R RSN Lol l"!
SR

34,456.

29,217.

5,239.

68,176.

149,900,

37,550.

22,039.

Y FRT R
el ey R

218,076.

149,500.
171 939.

Eami

27 Subtract line 26 trom line 12:

and dk

8 Excosa of rovenuo ovor

2 2

¢ Adjusted net incOME (it nogativo, anter -0-). .

b Netinvestment income (S nogativo, entor 0-)

023501 12-17-19 LHA ForPaperwark Reduction Act Notice, see instructions.
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DURHAM MERCHANTS ASSOCIATION

Form 930-PF {2019) CHARITABLE FOUNDATION 56-1651068 Page 2
2 Atched schedutes znd amounts  the desedption Beginning of year End of year
;| Balance Sheets cofumn shoutd be for end-of-year smounts onty (a) Book Value (b)Book Value {c)Fair Market Value
"1 Cash - non-interest-beanng 13,202. 5,066. 5,066.
2 Savings and temporary cash investments. 254,245,

Assets

3 Accounts receivable p

Less: allowance for doubtiul accounts P

254 245.

4 Pledaes recevable p»

Less: allowance for doubtful accounts

5 Grants recewvable e e e e e e

6 Receivables due from officers, directors, trustees, and other
disqualified persons

T Othernotes and toans recehable

Less: allowance for doubtful accounts p»

8 Inventories for sale Or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state governmenlobl:gauons
b Investments - corporate stock
¢ Investments - corporate bonds

2,668,154.

1,510, 308.

2,454,042,

832, 055

11 iovestments - tand, boildings, aod equpment: basis ..., »
Lessaconolated depresiaron ... ... . . ’

792 111.

12 Invesiments - mortgage loans .
13 Investments - other e e e
14 Land, buildings, and equipment: basis P

Lessacomolated depreclation . . . ... ... P>

15 Other assels (describep

16 Total assets (o be completed by all filers - see the
nstructions. Also, see page 1, item ()

2,681,356,

2,561,730.

Liabilities

17 Accounts payable and accrued expenses
18 Grantspayable == .
19 Deterred revenue _

20 Loens fom officors, droctors, truateas, and other disqualified pereons

21 Mortgages and other notes payable . . ... ... ... .. ...

22 Other labiliies {describe

23 Total liabilities (add tines 17 through 22} .

0.

00

Net Assets or Fund Balances

Foundations that (ostow FASB ASC 958, check here » X
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restricions

25 Netassets with donor restrictions ...
Foundations that do not follow FASB ASC 958, check hete » D
and complete lines 26 through 30.

26 Caprtal stock, trust principal, or current funds

27 Paid-in or capita) surplus, or and, bdg., and equlpmem 1und

28 Retained earnings, accumuiated income, endowment, or otner funds __

29 Total net assets or fund balances = _

2,681,356.

2,561,730.

2,681,356,

2,561,730.

30 Total abllitles and net assetsfund balances . .. . ... 2,681,356. 2,561,730 .|%E
- (P30 Analysis of Changes in Net Assets or Fund Balances
1 Tolal net assets or tund balances at beginning of year - Part lI, column (a), line 29

(must agree with end-of-year figure reported on prior year's return) 1 2,681,356.
2 EnteramounttomParttine27a T 2 <119,626.>
3 Other increases not icluded n line 2 (temize) P 3 Q;
4 Addhnes1,2,and3 4 2,561,730.
5 Decreases not included in line 2(rtemxze) p 5 0.
6 Total net assets or fund balances at end of year (ling 4 minus ling §) - Part I, column (b}, line 29 . ... 6 2,561,730.

a23511 12-17-18
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v DURHAM MERCHANTS ASSOCIATION

Form 990-PF (2019) CHARITABLE FOUNDATION 56-1651068 Page 3
[ Rart.IV:| Capital Gains and Losses for Tax on investment [ncome
{a) List and descnbe the kind(s) of property sold {for example, real estate, W%ﬁfgﬁa"s‘?d (c)Date acqured | * (d)Date sold
2-stary brick warehouse; or common stock, 200 shs. MLC Co.) - Donation {mo., day, yr.) (mo., day, yr.)
13 STATE STREET BANK & TRUST VARIOQOUS 12/31/19
b STATE STREET BANK & TRUST VARIOUS 12731719
¢ CAPITAL GAINS DIVIDENDS
d
e
: {f} Depreciation allowed {g) Cost or other basss (h) Gain or {loss)
{e) Gross sales price (or altowable) plus expense of sale {(e) plus (f) minus (g))
a 24,792. 34,741. <9,949.>
b 396,639. 363,983. 32,656.
¢ 8,261. 8,261.
d
e
Complete only for assets showing gain in column (b) and owned by the foundation on 12/31/69. (1Y Gans (CoL (h) gain minus
P col. {k), but not fess than -0-) or
(i) FMV as of 12/31/69 1) Adisted basis (:ngfjs(:’)' f1°;'n(y') Losses (from col. (h))
= <9,949.>
b 32,656.
c 8,261.
d
e
It gain, also enter in Part |, lme 7
2 Capital gain net income or (net capital loss) It {foss), enter -0- in Pari ), ine 7 2 30,968.
3 Net short-term capital gain or {loss) as defined i sections 1222(5) and (6);
If gain, also enler in Part |, line 8, column (¢).
H (loss), enter 0- n Part |, line 8 ... 3 N/A
|_Rarl 1 | Guali?icatlon Under Section 4940(e) Yor Reduced “Tax on Net Investment Tncome
(For optional use by domeslic private foundations subject to the section 4940(a) tax an net investment income.)
If section 4940(d)(2) applies, leave this part blank.
Was the foundation fiable for the section 4942 tax on the distributable amount of any year in the base period? ... ... .. ... o .. D Yes No
If “Yes,” the foundation daesn’t qualdy under section 4940(e). Do not complete this part
1 Enter the approprate amount in each column for each year; see the instructions before making any entries.
fa) ) ic)
Calendar yfg’,‘(ﬁ,‘,’g‘;’ggg?g:gmm in) Adpsted qualiying distributions Net value of noncharitable-use assets (co! (%) dﬂ,’.d‘ég ,,?Eg. (c)
2018 147,227. 3,322,020. .044319
2017 154,675. 3,250,327. .047588
2016 160,927. 3,346,170. .048093
2015 151,372. 3,185,123. .047525
2014 160,326. 3,337,383. .048039
2 Totalof line 1, column (d) ] 2 .235564
3 Average distnhution rato for lhe S -year uase perlod dee the total on Ime 2 by 5 0 or by the number of years
the foundation has been n existence ifless than Syears. . . . . . . . s e e 3 .047113
4 Enter the net value of nonchantable-use assets for 2019 from Park X, N5 . . . ... .. oo e |8 3,353,368.
5§ Muluplylnedbyltined . ... e e e e e e L8 157,987.
6 Enter 1% of netinvestmentincome (1% of Pant|, ine27b) . . . .. e e e e 6 609.
7 Addlnes5and6 ... .. .. ..o oo OOV I 158,596.
8 Enter qualdying distnbulons from Part Xil, fined . . 1 8 171,939.
tt Ime 8 is equal o or greater than line 7, check lhe box in Pan Vi, ing 1b, and complete that pan using a 1% tax rate.
See the Part Vi instructions.
Form 990-PF (2019)

923521 12-17-18
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o DURHAM MERCHANTS ASSOCIATION
Form990-PF(2019) CHARITABLE FOUNDATION 56-

1651068 _Paged

1a Exempt operating foundations described in section 4940(d)(2), check here > || and enter “N/A" on line 1
" Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P EX] and enter 1%

of Part |, line 27b

¢ All other domestic foundations enter 2% of fing 27b. Exemptlorelgn orgamzatmns emer 4% of Pan I Ime 12 col. (b)

2 Tax under section 511 (domestic sectlon 4947(a)(1) trusis and taxable foundations only; others, enter -0-)
3 Addlinestand2
4 Subbtle A (income) tax (domeslu: secuun 4947(a)( 1) trusts and taxable loundalmns only omers enter -0 )
5 Taxbased on investment income. Subtract hne 4 from line 3. | zero or less, enter -0-
~ 6 Credits/Payments;
a 2019 estimated tax payments and 2018 overpayment creditedt0 2019 ... . ... 6a
b Exempt foreign organezations - tax withhetd at source . . T 6b
¢ Tax paid with application tor extenston of time to file (Form 8868) e .| se
d Backup withholding erroneousty withheld .. . . .. ... .....|.6d

7 Total credrts and payments. Add lines 6a through 6d

8 Enter any penalty for underpayment of estimated tax. Check here [:] |1 Form 2220 Is anached

9 Taxdue. If the total of ines 5 and 8 15 more than line 7, enter amount owed

10 Overpayment If line 7 is more ihan the total of tines 5 and 8, enter the amount overpaid

11_Enter the amount of ine 10 1o be; Credited to 2020 estimated tax B> lnelundedb 1

"BartiVIIEAT] Statements Regarding Activittes

1a During the tax year, did the foundation attempt to nfluence any national, state, or local legislation or did ¢t participate or intervene in
any polrical campaign?

b Did it spend more than $100 during the year (enher dtreclly or mdlrectiy) Ior pnlmral purposes7 See lne mstrucuons tor lhe defnmnn

If the answer 15 “Yes to 1a or 1b, attach a detailed description of the activities and coptes of any materials published or
distributed by the foundation in connection with the actwibies.

¢ Did the foundation file Form 1120-POL for this year? e

d Enter the amount (it any) of tax on political expenditures {Section 4955) |mpused dunng the year

(1) On the foundatron. p» $ 0. (2) On foundation managess. > $ 0.
¢ Enter the reimbursement (f any) paid by the foundat:on duning the year for politicat expendsture tax imposed on toundation
managers.p $ 0.

2 Has the foundation engaged in any actviiies that have not previously been reported tt{ the IRS?
I *Yes,” attach a detailed descnption of the activities.
3 Has the foundation made any changes, not previousty reported to the IRS, in its governing instrument, artcles of incorporation, or
bytaws, or other similer instruments? If “Yes,” attach a conformed copy of the changes
43 Did the foundation have unrelated business gross income of $1,000 or more duning the year?
b I “Yes,” has it filed a tax return on Farm 990-T for this year? R
5 Was there a hquidation, termination, disselution, or substantnaioontracuon dunng the year?
i “Yes,” attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945} satisfied either:
® By language In the governing instrument, or
o By state legislation that eHlectively amends the goveraing instrument so that no mandatery directions thal confiict with the state law
remain in the goverming instrument? L e e e e i e et e e e
7 Did the foundation have at least $5,000 in assets at any tlme during the yeaﬂ I 'Yes complele Part Ii coL (c) and Pan Xv .

8a Enter the states to which the foundation reports or with which it is registered. See instructions. b

%|Yes

NC

b If the answer is Yes" to ine 7, has the toundation furnrshed a copy of Form 990-PF to the Attorney General (or destgnate)
of each state as required by Generaf Instruction G? If "No," attach explanation

9 s the foundaton claiming status as a private operating toundation within the meaning of sectlun 4942(|)(3) or 4942(;)(5) tor calendar

year 2019 or the tax year beginning i 2019? See the instructions for Part XIV. It “Yes,® complete Part XIV .
10 Did any persons become substantial contributors during the tax year? it ~vas * attach o schodulo listing thow names and addieasas

...... 10 X

923531 12-17-19
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Form 990-PF (2019)
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v DURHAM MERCHANTS ASSOCIATION
Form 990-PF (2019) CHARITABLE FOUNDATION 56-1651068 Page 5
[Rart-ViL: zAt| Statements Regarding Activities (continued)

P08y ey Rt T

3% |¥es| No

11" At any tme during the year, did the toundation, directly or indirectly, own a controfled entity wilhin the meaning of

section 512(b)(13)? It *Yes,” attach schedule. See instructions . .. i1 X
12 Did the foundation make a distiibution to a donor advised fund over which the Iwnaauon ora dlsqualrf ed person had advnsory prmleges?

If “Yes," attach statement. See instructions . e 12 X
13 D the foundation comply with the public inspection requuements for ns annual retums and exempnon applu:auon? _____________________________ N1 X

Website address  N/A
14 Thebooksareincareof p CHARLES S. ATWATER Telephone no.p-919-489-7921

Locatedat p PO BOX 52016, DURHAM, NC 2P+4 p27717
15 Section 4947(a)( 1) nonexempt charitable trusts tling Form 990-PF In fieu of Form 1041 -checkhere | . . .. .. . .. . et o

and enter the amount of tax-exempt interest recesved or accrued during the year e >| 15 |
16 Alany time during catendar year 2019, did the foundation have an interest in or a smnature or ozher aulhomy over a bank,
securities, or other financial account n a foreign country?
See the instructions for exceptions and fiing requirements for FmCEN Form 114 li 'Yes enter me name ot lhe
lore: n country »

Flle Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Duning ihe year, did the foundation (either drectly or indoectly)
(1) Engage in the sale or exchange, or teasing of property with a drsqualied person? . D Yes IX] No

(2) Bosrow money from, lend money to, or otherwise extend credit to (or accept it from)

a dwsqualfied person? o ] ves X o
(3) Furnish goods, services, orfacllmes to (or accepi lhem from) a dlsqualrfed person? e |:| Yes D_L-] No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualdied person? = . . . . . .. [:] Yes m No
(5) Transfer any mncome or assets to a disquatfied person (or make any of erther available

for the benefit or use of a disqualified person)? | e e e e D Yes IX] No

(6) Agree (o pay money or property to a government omcut? (Excepilon Cheok ‘No
it the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, i terminating within 80 days) . | i G Yes [X} No

b If any answer Is "Yes™ o 1a(1)~(6), did any of the acts tail to qualify under the exceplmns descnbed n Regulauons
section 53 4941(d)-3 or 1 a current nofice regarding disaster assistance? See instructions
Organzations relying on a current notice regarding disaster assistance, check here .= ..

¢ Did the foundation engage in a prior year in any of the acts described in 1a, other than excepled acts thal were nol correc!eo
before the first day ol the tax year beginning n2019? . . . .. ..

2 Taxes on failure to distribute income (section 4942) (does not apply 1or years the Iounuahon was a pnvate operatmg 1oundahon
defined in section 4942())(3) or 4942(j)(5)):

a Atthe end of tax year 2019, did the foundation have any undistnbuted imcome (Part XIIl, lines
60 and 6¢) for tax year(s) beginning before 20092 L L. e o e T ves X wo
IfYes,” list the years p~ s , .

b Are there any years listed in 2a for which the foundation is notapptyng the provisions of section 4342(a)(2) (relating 10 incorrect
valuation of assets) to the year's undistributed income? (If applying sectton 4942(a)(2) to all years listed, answer “No™ and attach

statement - see mstructions ) e e NUAL
¢ It the provisions of secton 4942(a)(2) are belng apphed lo anyot the years hsted in Za hst lhe yeals here
| 4 , . .
3a Did the foundation ho!d more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [ ves (X1 wo

b If “Yes,” did 1l have excess husmess holdmgs n 2019 asa resun of (1)any purchasa by lhe lnundatnon or dlsqualmed persons after
May 26, 1969; (2) the lapse of the 5-year penod {or longer period approved by the Commissioner under section 4943(c)(7)} to dispose
of holdings acquired by grft or bequest; or (3)the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schedule C, to determine if the foundation had excess business holdings 0 2019.) i L N/A 3b _
4a Did the foundation invesi during the year any amount in a manner that would |eopard|ze ns ehantable purposes? ____________________________________ 43 X
b Oid the foundation make any investment in a prior year (but after December 31, 1969) that coutd jeopardize its charrtable purpose that S ] Y |
had not been removed from jeopardy before the first day of the tax year beqinning in2019? ., .. ... ... .o oo . ] 4D X
Form 990-PF (2019)

023541 12-17.19
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e : : DURHAM MERCHANTS ASSOCIATION
Form 990 PF (2019) CHARITABLE FOUNDATION 56 1651068 Page 6

Sa Durmg the year, did the foundation pay or incur any amount to;

(1) Carry on propaganda, or otherwise attempt to influence legislation {section 4945(e))? ... ... . [ Yes X no
) {2) MInfluence the outcome of any specific public election (see section 4955); or to carry on, directly or indmectly,
any voter registration drive? e e h e e et e e veenne L] ves X3 no
(3) Provide a grant to an mdwldual for lravel sludy or olher snmnlar purpuses7 . e e e e |:| Yes No
{4) Provide a grant to an organzzation other than a chantable, etc , organization descrlbed in sechon
4945(d)(4)(A)? See mstructions . . o O ves X 4
(S) Prowide for any purpose other tnan rellgmus chamable scwnuﬁc Illerary.oreducatmnalpurposes ortor
the prevention of cruelty to children or animals? o l:] Yes III No
b Ifany answeris “Yes® to 5a(1)-(5), did any of the transactions fail to quamy under lhe excepuons descnbed in Regulatmns
section 53.4945 or in a current nolice regarding disaster assistance? See msbuctions . N/A_
QOrganzations refying on a current notice regarding disaster assistance, check here | .. . e P[:]

c If the answer is “Yes® to question 5a(4), does the foundation claim exemption from lhe tax because |t mamtamed
expenditure responsiilty for the grant? LNA E ves T o
if"Yes,” attach the statement required by Regulations seclmn 53 4945 5(d)
6a Did the foundation, during the year, receve any funds, directly or indirectly, to pay premiums gn

APErSONAl DeNelt CONTACt? e e e e e [:] Yes - No
b Dud the foundation, during the year, pay premnums dlrectry or mdnrecny ona personal benem contract?
It “Yes" to 6b, fite Form 8870.
7a Arany ime during the tax year, was the foundation 3 party to a prohibited tax shelter transaction?
b If"Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? _ ... .. ... ...} N/A

8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? L. D Yes m No
[PartViT[ Information About Officers, Directors, Trustees Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

nsb) Title, and uerage | {c) Compensghon T coottautons o e) Ex ense
urs per weex devole: if not pa account, other
(a) Name and address o posiion (en(elqﬂl) é“nﬂp".ﬁ&f’?: allowances
SEE STATEMENT 6 24,000, 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

N { each emolo ; than $50.000 (b)thle and averkage c " '(m %%Wl an e:ls':!%'
0UrS per wee satip
{a) Name and address of each employee paid more than $50, devoled 1o posaion (c) Compen: n :rgpg‘mn A
NONE
Total number of other employees paid over 350,000 .. . ... ... oo L. . s e e e e i .. ] 0
form 990-PF (2019)

923551 12-17-19
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DURHAM MERCHANTS ASSOCIATION

Form 990-PF (2019) CHARITABLE FOUNDATION $6-1651068 Page 7

Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service

{c) Compensation

NONE

Total number of others receiving over $50,000 for professional services ..

[Part1x:A] Summary of Direct Charitable Activities

List the foundation®s four largest direct chanitable activiies duning the lax year. Include relevant statist:cal information such as the
number of organuzations and other beneficiaries served, conterences convened, research papers produced, etc.

Expenses

1 N/A

[ Part.IX-B] Summary of Program-Related Investments

Describe the two targest program-related invesiments made by the foundation during the tax year on lines 1 and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Jotal. AddInes 1 through3 . .. . ... .....oooooeiei o -

0.

923501 12-17-18
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Form 990-PF (2019)
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: DURHAM MERCHANTS ASSOCIATION
Form 990-PF (2019) CHARITABLE FOUNDATION 56-1651068  Pages

t  Far markel value of assets not used {or held for use) directly in carsying out charitablz, élc., purposes: ‘fﬁ
a Average monthly fair market valve of securitees ... o 12 3,385,597.
b Average of monthly cash balances T I | 18,838.
¢ Fair market value of all other assets | . 1¢
d Totsl (add lines 1a, b, and ¢) . . T 3,404,435,
e Reduction claimed for blockage or oIher 1actors reponed on nnes 1a and b
1c (attach detaled explanation) . | te ] 0. @
2 Acqursition indebtedness applicable to Line 1 assets ____________________________________ . 2 0.
3 Subtacthne2fromline1d . . ... o1 3 3,404,435.
4  Cash deemed held for charttable actwities. Enter 1 1/2% ofine 3 (Ior grea!er amount, see msltuclmns) e I 51,067.
5 Netvalue of noncharitable-use assets. Subtract me 4 from line 3. Enter hereand on PartV, ned . 5 3,353,368.
6  Minimum investment return Enter 5% of ine § 6 167,668.
| Rart’ XIu] Distributable Amount (see unstrucnons) (Secuon 4942(;)(3) and (;)(5) pnvate operanng mundanons and certain
foreign arganizations, check here p C] and do not complete this part.)
1 Minimum investment return from Part X, INe 6 . ... . ... . ..ol oo e e e — e 1 167,668.
2a Tax on mvestment income for 2019 from Part VI, line § L 2a 609 .|mm
b Income {ax for 2019. {This does notinclude the tax framPartVL) ... ... 2b =
¢ Addlines2aand2b e 2c 6095.
3 DmmmmwmwmwﬂmnmmmmsSmaneunwmm1.”_" 3 167,059.
4  Recovertes of amounts treated as qualifying distrbutions 4 0.
§ Addlines 3and 4 - 5 167,059.
6 Deduction from dtslnbulable amount (see mstructnons) . 6 0.
7 Distributable amountas adjusled Subtract line 6 from line 5. Enter here and on Part Xil, line 1 . 7 167,059.
1 Amounts pad (including administratrve expenses) to accomplish chantable, etc., purposes: Ii
a Expenses, contributions, giits, etc. - otal from Part |, column (d), ine26 . ... . . ... . o L 18 171,939,
b Program-related investments - totaltromPantX-8 . ... e e e e e e e b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying o chanlab!e etc purposes. e 2
3 Amounts set aside for specific charitable projects that satesty the: j
a Suitability test (prior IRS approval required). Ja
b Cash destribution test (attach the required schedule) A e 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on \Part V e 8 “and Pant XIII fing 4 o 4 171,939.
5 Foundations that qualdy undes section 4940(e} for the reduced rate of tax an nel investment
income. Enter 1% of Part |, Ime 270 . .. . e e e e |8 609.
6 Adjusted qualifying distributions. Subtracl line 5 from e 4 6 171,330.
Note: The amount on ling 6 will be used in Part V, column (b), n suhsequenl years when ca(culaung wnether lne loundatmn qualrties for the section
4940(e) reduction of tax in those years.
Form 990-PF (2019)

923571 12-7-189

10530408 769232 D302216
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. DURHAM MERCHANTS ASSOCIATION
Form 980-PF (2019) CHARITABLE FOUNDATION 56-1651068 Page 9

Rart:Xlllf] Undistributed Income (see instructions)
frabiil ]} .

()]
Years pnor tu 2018

1 Distributable amount for 2019 Irom Part XI,
ire?7 ... R
2 Undistibutod Income, i any, 65 of the ond of 2018:
a Enter amount for 2018 only
b Total for prior years:

3 Excess distributions carryover, f any, to 2019.

aFrom 2014

bFrom 2015 .

cFrom 2016

dFrom 2017

eFrum 2018 1t i M s s LT m'mmm H)ﬂlﬁlg"lﬂ!l;‘.—f; u"‘*‘:"_"

f Total of linec 1n thrnuoh o i
4 Qualtying distnbutions for 2019 frnm
Part XIi, line 4: ™ $ 171,939.
a Applied to 2018, but nol more than line 2a |
b Applied to undrstributed income of prior
years (Election required - see instructions) _
¢ Treated as distributions out of corpus
(Election required - see instructions)
dApplied to 2019 distributable amount
e Remaining amount distributed oul of corpus
5 Excosa distributions carvyovor nppliod to 2019
{8 an amount appaara in column (¢), the samo amount
musat bo shown in column (a)) ......

6 Eater the ncttotal of each column as
indicated below:
d Corpuo. Add linoa 8! 40, ond 0. Sudbtastne s
b Prior years' undistributed income. Subtract
fine 4b from line 2b

c Enter the amount of prior years'
undrstnbuted income for which a notice of
deficiency has been 1ssued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract line 6¢ from lme Sb Taxable
amount - see instructions . . ...

e Undistributed income for 2018. Subtract line
4a from ling 2a. Taxable amount - see instr.

f Undistributed income for 2019. Subtract
lines 4d and S from line 1. This amount must
be distributed n 2020 ... . ..

7 Amounts treated as distributions oul ol
corpus te satisfy requirements imposed by
section 170(b)(1)(F) or 4942{g)(3) {Election
may be required - see instructions)

8 Excess distnbutions carryover from 2014
not apphied on line 5 or line 7

9 Excess distributions carryaver to 2020
Subtract lines 7 and 8 from line 6a

10 Analysis of ine 9.
a Excess from 2015 __
bExcess from 2016 __
¢ Excess from 2017 ___
dExcess from 2018

eExcess from 2019 . M et T TN AR
923581 12-17-18 Form990 PF(2019)
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DURHAM MERCHANTS ASSOCIATION
Form 990-PF (2019) CHARITABLE FOUNDATION $6-1651068  Page 10
Part-XIV;| Private Operating Foundations (see nstructions and Part Vil-A, question 9) N/A -
1 a It the foundation has received a ruling or determination letter that it 1s a private operating
" foundation, and the ruling is effective for 2019, enter the dateof theruling . ... ... ... .... >
b Check hox to indicate whether the foundation is a private operating foundation described in section .. ... |_J 4942(j)(3) or L__] 4942())(5)””
2 g Enter the tesser of the adjusted net Tax year Pror 3 years /
income from Part { or the minimum {s) 2018 {b)2018 (€)2017 {2016 4 (e) Total
investment return from Part X {for /
eachyearhsted = = . . .
bes%oftne2a . . Z
¢ Qualiying dsmbuunns 1rum Part Xll /
ting 4, for each year listed |
d Amounts included in line 2¢ not
used directly for active conduct of

exempt activities ...
e Qualtying distnibutions made durecny
for active conduct of exempt actiwities.
Subtract fine 2d from line 2¢ A

3 Complete 3a, b, or ¢ fer the
aliernative test relied upon:
a "Assets” alternatrve test - enter;
(1) Valveofallassets , ...

(2) Value of assets qualifying /
under section 4942()(3)(B)(i) .
b “Endowment” alternative test - enter
2/3 of minimum investment return

shown in Part X, line 6, for each year
listed ,

¢ 'Support' altematwe tesi enter
(1) Total support other than gross
nvestment income (inlerest,

dividends, rents, payments on
securdies loans (section
512(a)(5)), or royalties ),

{2) Support from gener pubhc
and 5 or more /a)e’mpt
organzations S provided in
section 4942(j)(3)(8) (i)

{3) Larges mount ol support from
emptorganeation = .
(4) Gtoss investmentincome . . ..
PRartiXVg| Supplementary lnformatuon (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)
1 Information Regarding Foundation Managers:
a Lis1 any managers of the foundation who have contributed more than 2% of the total contibutions receved by the foundation betore the close of any tax
year (but only d they have contributed more than $5,000). (See section 507(d)(2).)
NONE

b List any managers of the foundation who own 10% or more of the stock of a comoratian {or an equally large portion ot the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here B> if the foundation only makes contnbutions to preselected charitable organizations and does not accept unsolicited requests for funds. if

the foundation makes gifts, grants, etc., to individuals or organizations under other condrirons, complele items 2a, b, ¢, and d.
a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and matenals they should include:

¢ Any submssion deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fietds, kinds of insttutions, or other factors:

923601 12-17.19 Form 990-PF (2019)
10
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. DURHAM MERCHANTS ASSOCIATION
Form 990-PF (2019)  CHARITABLE FOUNDATION

56-1651068 Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
' Recipient It recipient is an individuat, ]
show any relationship to Fo:ar:datlutn Purpose %I grant or Amount
i any foundaton manzager status o contribution
Name and address (home or business}) or Substantial contributor recipient
8 Paid dunng the year
SEE ATTACHED SCHEDULE NONE
DURHAM, NC 27707 149,900,
Total ... . C . . P 3 149,900,
b Approved for future payment
NONE
TOtE) ... i i e o s e . > 3 0.
Form 990-PF (2019)

823811 12-17-18

10530408 769232 D302216
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DURHAM MERCHANTS ASSOCIATION

Form 990-PF (2019) CHARITABLE FOUNDATION 56-1651068 Page 12
Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Ecxoludod by soction 512, 313, or 514 {e)
() (b) Er(qc - (d} Related or exempt
1 Program service revenue; Bt::solggss Amount oada Amount function income
a
b
c
d
e
1

9 Fees and contracts from government agencies | .

2 Membership dues and assessments
3 Interest on savings and temporary cash
investments |

4 Oividends and interest from securnies

5 Netrentalincome or (l0ss) from real estate;
a Debt-financed property .
b Notgdebt-financed property

6 Netrental income or (loss} from personal

property e e
7 Other investment income L
8 Gain or {loss) from sales of assets other
thaninventory . . .. ... ..
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventory

11 Other revenue:
a

14

14 8,261.

22,707.

[

12 Sublotal. Add columns (b), (d).,and (¢} . . .. ... . . .

13 Total. Add line 12, columas (b), (d), and (e)

{See worksheet in line 13 instructions to vertly calculations.)

22,707,

98,450.

Relationship of Activities to the Accomplishment of Exempt Purposes

Line No

Explain below how each activity for which income ts reported in column (e} of Part XVi-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by praviding funds for such purposes).

023621 12-17-18

10530408 769232 D302216
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Form 990-PF (2019)
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DURHAM MERCHANTS ASSOCIATION

Form 990-PF (2019) CHARITABLE FOQUNDATION 56-1651068 Page 13

| Part XVill] Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1

d | the answer to any of the above s "Yes,” complete the following schedule. Calumn (b) should always show the far market value of the goads, other assets,

Did the organization directly or indirectly engage n any of the following with any other organization descnbed in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or 1n sectron 527, relating to political erganizatons?

Teansfers from the reporting foundabion 1o a noncharitable exempt orgamzation ot: l .
Other transactions: M --
(1) Sates of assets to a noncharilable exempt organization . . ... ... e e e e e e e, 00 X
(2} Purchases of assets from a nonchantable exemptorganization | . .. L L. e | B(2) X
(3) Rentalof facilites, equipment, or OINErasSelS | . .. is e e e e e i ceeeeeiine o e e e . | 1DE3) X
(4) Reimbursementamangements . .. ... e i e e e e e e . |AD(A X
(5) Loansorloan QUarantees . . L e s e e e e ee e e . ... |1DIS) X
(6) Performance of services or membership or fundraising solicitations e e e e e et e v, et 1b(6) )E_
Sharing of facilities, equipment, mailing hsts, other assets, or paid employees ... ... ... ... . . .. .. .. 1c X

or services given by the reporting foundation if the toundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.

{a)Lino no {b) Amount involved {c)Name ot nonchantable exempt organzation (d) Oescription of tronsactions, and cherlng B
N/A
2a Is the foundation dwectty or indirectly affiliated with, or related to, one or more tax-exempt erganrations described
n section 501(c) (other than section 501(¢)(3)) or in secon 5277 .. . . .. .. e e e e e I:] Yes DD No
b IfYes,” complete the following schedule.
(a) Name of organization {b) Type of organzation (c) Oescnption ol relationship

N/A

Undor penatilas of porpry, | doclaro that | hove h thia retum, includmg hod and to tho bost of my knowladgo ——

and ballat, 11 1s trun, corroct, and complato Oociorution of proparer (othor than taxpayar) is basod on all information of MWWKWw rc:uym with tho proporar

and
Sign . chown bolow? Soo natr.
Here ') 3¢ P DIRECTOR X ves [Ine
Signa 1 officer or trustee Date Titte .

hY

Print/Type preparer's name Preparer’s signature Dafe Check f [PTIN
S e e e i
Paid SUSAN MILLER CPA - P00117911
T

Preparefr (frmsname #D M J & CO., PLLC A ' Firm'sEiy » S6-0570567

Use Only

Frm's address p 3620 SHANNON ROAD, SUITE 200
DURHAM, NC 27707 phoneno. 919-489-3393

Form 980-PF (2019)

CIS IMAGE - Do Not Correspond for Signature

823622 12.17-18
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DURHAM MERCHANTS ASSOCIATION CHARITABLE

56-1651068

FORM 990-PF

" DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 1

CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
STATE STREET BANK
& TR 8,261. 67.482. 67.482.
TO PART I, LINE 4 8,261. 67.,482. 67,482.
FORM 990-PF TAXES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
FOREIGN TAXES 1,133. 1,133. 0.
FEDERAL TAX 8,587. 0 0.
TO FORM 990-PF, PG 1, LN 18 9,720. 1,133. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 3

DESCRIPTION

TELEPHONE
MANAGEMENT FEES
MEETING EXPENSE
MISCELLANEOUS
BANK CHARGES

TO FORM 990-PF, PG 1, LN 23

10530408 769232 D302216

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

1,488. 0. 1,488.
28,874. 28,874. 0.
3,751. 0. 3,751.
67. 67. 0.
276. 276. 0.
34,456. 29,217. 5,239.
17 STATEMENT(S) 1, 2, 3
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DURHAM MERCHANTS ASSOCIATION CHARITABLE

56-1651068

FORM 990-PF

CORPORATE STOCK

STATEMENT 4

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCKS 1,510,308. 2,454,042,
TOTAL TO FORM 990-PF, PART II, LINE 10B 1,510,308. 2,454,042,
FORM 3990-FPF CORPORATE BONDS STATEMENT 5

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE BONDS 792,111. 832, 055.
TOTAL TO FORM 990-PF, PART II, LINE 10C 792,111. 832,055.
FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 6

TRUSTEES AND FOUNDATION MANAGERS

NAME AND ADDRESS

PAIGE WARD
PO BOX 52016
DURHAM, NC 27717

NANCY BROWN
PO BOX 52016
DURHAM, NC 27717

STEVE HANCOCK
PO BOX 52016
DURHAM, NC 27717

FRANCES DYER
PO BOX 52016
DURHAM,. NC 27717

JEFF STEWART

PO BOX 52016
DURHAM, NC 27717

10530408 769232 D302216

EMPLOYEE
TITLE AND COMPEN- BEN PLAN EXPENSE
AVRG HRS/WK SATION CONTRIB ACCOUNT
VICE PRESIDENT .
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
PRESIDENT
0.00 0. 0. 0.
DIRECTOR
0.00 0. 0. 0.
TREASURER
0.00 0. 0. 0.
18 STATEMENT(S) 4, 5, 6
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A

DURHAM MERCHANTS ASSOCIATION CHARITABLE

56-1651068

DEDE BROGCKWELL SECRETARY

PO BOX 52016 0.00 0. 0. 0.

DURHAM, NC 27717

CHARLES ATWATER EXECUTIVE DIRECTOR

PO BOX 52016 10.00 24,000. 0. 0.

DURHAM, NC 27717

CINDLE DIEHL DIRECTOR

PO BOX 52016 0.00 0. 0. 0

DURHAM, NC 27717

LOIS DELOATCH DIRECTOR

PO BOX 52016 0.00 0. 0. 0.

DURHAM, NC 27717

JAY HARRIS DIRECTOR

PO BOX 52016 0.00 0. 0. 0.

DURHAM, NC 27717

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 24,000. 0. 0.
19 STATEMENT(S) 6

10530408 769232 D302216
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