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an o Return of Private Foundation OMB No_1545-0047
Forin 990' pF or Section 4947(a){1) Trust Treated as Private Foyndailon P
Departme:n of the Treasury P Do not enter social security numbers on lhl? form as it may be made public ‘q \fl 20 1 9
Internat Revenue Service ~ P Go to www.irs.gov/Form980PF for instructions and the latest information pen To Publc Thspechion
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer wdentification number
THE ABELL FOUNDATION, INC, 52-6036106
Number and street (or P O box number if mail 1s not dehivered to street address} Rooir/suite B Telephone number
111 8. CALVERT STREET 2300 410-547-1300
City or town, state or province, country, and ZIP or foreign postal code C it exsmption apphcation 1s pending, check here >|:] Lp
BALTIMORE, MD 21202
G Check all that apply: |:] Initial return [:] Initial return of a former public charity D 1 Foreign organizations, check here b[:]
I:] Final return |:] Amended return
[ Address change [ Name change R a3t i el Lo ekl S
H Check type of organization; Section 501(c)(3) exempt private foundation 6_,\ E If private foundation status was terminated
:l Section 4947(a)(1) nonexempt charitable trust D Other taxable private foundation under section 507(b)(1)(A), check here P>
I Fair market value of all assets at end of year J Accountingmethod: [_J Cash  [X] Accrual E 1f the foundation 1s in a 60-month termination
(from Part Il, col. (c}, ine 16) |:] Other (specify) under section 507(b)(1)(B), check here P>
» 3 349,671,167, [(Part|, column (d), must be on cash basis.)
Part 1| Analysis of Revenue and Expenses (d) Disbursements
I I e B
1 Contributtons, gifts, grants, etc., received N/A f
D \ 2 Check P f the foundation Is not required to attach Sch B |
77\ | o s e
4 Dwidends and interest from securities 6,507,770. 8,037,899.
Sa Gross rents
b Net rental income or (loss)
© 6a N(‘-:tgamor(loss)from sale of assets not on line 10 17 . 894, 573. ) STATEMENT 1
2 b S e et 29,691,320, :
% 7 Captal gain net incoms (from Part IV, line 2) . 17,448,606. SCENIEN
[edl - Ty s
8 Net short-term capital gain [ - | Py e m—— )
9 Income modifications pond A | ) N (,D\
10a SRS e g NOY@ 200 51
b Less Cost of guuds sold . &
¢ Gross profit or (l0ss) / OCDEN |
11 Other income 406,037, 3,287,658, == : i
12 _Total. Add hnes 1 through 11 24,808,380. 28,774,163. l
13 Compensation of officers, directors, trustees, stc 542,345, 0. 537 7 33.
14 Other employee salaries and wages 1,384,348, 0. 1,365,351,
15 Penston plans, employee benefits 765,027. 0. 716,286.
— §1sa Legal fees STMT 3 119,531. 0. 140,917,
g £l b Accounting fees STMT 4 57,274. 0. 67,274.
~ u% ¢ Other professional fees STMT 5 186,752, 0. 226,352,
o 9 17 Interest
) 18 Taxes STMT 6 294,383, 0. 0.
ﬂ g 19 Depreciation and depletion 22,567. 0. l
. E 20 Occupancy 202,414. 0. 193,875.
a 221 Travel, conferences, and mestings 15,296. 0. 15,296.
ul g 22 Printing and publications 146,655, 0. 138,231,
% 2‘23 Other expenses STMT 7 1,500,705, 1,199,278, 328,744,
< 'f“ 24 Total operating and administrative
(S 9 expenses. Add lines 13 through 23 5,237,297, 1,199,278, 3,730,059,
0 9 25 Contributions, gifts, grants paid 13,559, 221. 14,437,707,
26 Total expenses and disbursements.
Add lines 24 and 25 18,796,518. 1,199,278, 18,167,766,
27 Subtract line 26 from line 12, o T : v U
A Exceso of ravenuy uver oxpenses and disbursements 6 . 011 ' 862, . L s o '
b Nel investment income (i negative, enter -0-) 27,574,885,
¢_Adjusted net income (1 negative, enter -0-) N/a l
923501 12-17-19¢  LLHA For Paperwork Reduction Act Notice, see instructions. Form 990-PF (2019
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52-6036106
End of year
{c) Fair Market Value

Form 990-PF (2019) THE ABELL FOUNDATION, INC. Page 2

Pa rt '" Bal ance Sheets Attached schedules and amounts in the descnption

column should be for end-of-year amounts only

Beginning of year
(a) Book Value

(b) Book Value

Assets

1 Cash - non-interest-bearing
2 Savings and temporary cash investments
Accounts receivable p>

176,297.

18,805,751,

23,903,450,

23,903,450,

|

Less: allowance for doubtful accounts P>

160,498.

176,297,

4 Pledges recevable P>

176,297.
J

Less: allowance for doubtful accounts P>

§ Grants receivable

6 Recewables due from officers, directors, trustees, and other
disqualified persons

7 Other notes and loans recesvable >

Less: allowance for doubtiul accounts P>

8 Inventories for sale or use
9 Prepatd expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11  Investments - land, buildings, and equipment. basis

STMT 9
STMT 10
STMT 11

13,575,048,

13,848,633,

13,848 633,

219,189,818,

255,984,112,

255,984,112,

13,535,799,

14,541,469,

14,541,469,

>
Less accumulated deprectation |

12 Investments - mortgage loans
13 Investments - other R
14 Land, buildings, and equipment: basis P>

STMT 12

972,614,

36,610,482,

35,577,152.

35,577,152,

J

Less accumulated depreciation STMT 13 »

872,535.

90,159.

100,079,

100,079.

15 Other assets (describe P> STATEMENT 14

)

4,677,514,

5,539,975,

5,539 ,975.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item [)

306,645,069,

349,671,167,

349,671,167.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers, drectors, trustees, and other disqualified persons
21 Mortgages and other notes payable

22 Other hiabilities (describe P>

30,137,123,

30,508,067,

6,072,826.

5,179,618,

23 Total liabihties (add lines 17 through 22)

36,209,949,

35,687,685,

Net Assets or Fund Balances

Foundations that folilow FASB ASC 958, check here > IZI
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions i
Foundations that do not follow FASB ASC 958, check here > [:]
and complete hnes 26 through 30.

26 Capital stock, trust principal, or current funds

27 Paid-in or capital surplus, or fand, bldg., and equipment fund

28 Retained earnings, accumulated income, endowment, or other funds

29 Total net assets or fund balances

30 _Total liabilities and net assets/fund balances

270,435,120,

313,983,482,

270,435,120,

313,983, 482.

306,645,069,

349,671,167.

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D N e N

Total net assets or fund balances at beginning of year - Part 1, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, line 27a

Other increases not included In line 2 (itemize) p» UNREALIZED GAIN ON INVESTMENTS

270,435,120,

6,011,862,

37,536,500,

Add lines 1,2, and 3
Decreases not included in Iine 2 (itemize) P

313,983,482,

0.

Total net assets or fund balances at end of year {(ine 4 minus line 5) - Part Ii, column (b), line 29

D | & (G0 [N -

313,983,482,

923511 12-17-19

Form 990-PF (2019)




Form 990-PF (20'19) THE ABELL FOUNDATION, INC. 52-6036106 Page 3
[ Part V| Capital Gains and Losses for Tax on Investment Income SEE ATTACHED STATEMENT

{a) List and describe the kind(s) of property sold (for example, real estate, (b',*'_"”;"{"acc'?aus'g‘?d (c) Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation (mo., day, yr.) (mo., day, yr.)
1a
b
[
d
e
I (f) Depreciation allowed (g) Cost or other basis (h) Gan or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a
b
c
d
e 29,691,320, 12,242,714, 17,448,606,
Complete only for assets showing gain in column (h} and owned by the foundatton on 12/31/69. (1) Gains (Col (h) gain minus
. \. (k), but not less than -0-) or
. {i) Adjusted basis (k) Excess of col. (1) co
(i) FMV as of 12/31/69 as of 12/31/69 over col. (1), If any Losses (from col. (h))
a
b
[
d
e 17,448 ,606.
It gain, also enter in Part |, iine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- 1n Part |, line 7 2 17,448,606.
3 Net short-term capital gain or (loss) as defined 1n sections 1222(5) and (6):
If gain, also enter in Part |, ine 8, column (c)
If (loss), enter -0- in Part |, line 8 3 N/A
\RartiVa| Qualification Under Section 4940(e) tor Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation habie for the section 4942 tax on the distributable amount of any year in the base period? D Yes @ No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.
1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) {b) {c) (d)
Base period years Distributton ratio
Calendar year (o?tax ye%r beginning i) Adjusted qualifying distributions Net value of noncharitable-use assets (col. (b) divided by clol. (c)
2018 17,580,557. 330,501,877, .053194
2017 16,722,581, 322,086,142, .051920
2016 16,411,315, 299,032,950, .054881
2015 18,133,839, 317,381,430, .057136
2014 16,454,612, 338,948,856, .048546
2 Total of line 1, column (d) 2 .265677
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been In existence if less than 5 years 3 .053135
4 Enter the net value of noncharitable-use assets for 2019 from Part X, ine 5 4 330,862,038.
5 Multiply ine 4 by fine 3 5 17,580,354,
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 275,749.
7 Addhines 5 and 6 . 7 17,856,103.
8 Enter qualifying distributions from Part Xil, ine 4 8 18,167,766,

If line 8 s equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate.
See the Part VI instructions.

Form 990-PF (2019)

923521 12-17-19




CONTINUATION FOR 990-PF, PART IV

THE' ABELL FOUNDATION, INC. 52-6036106 PAGE 1 OF 1
I Part IV l C'apltal Gains and Losses for Tax on Investment Income
{a) List and describe the kind(s) of property sold, e g, real estate, (b},*‘_'ol;‘,"l’lfccﬁa“s'ged (ce Date acquired| (d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co D - Donation | (Mo day,yr.) | (mo, day, yr.)
1a PUBLICLY TRADED SECURITIES
p FROM PASSTHROUGH INVESTMENTS P
¢ 4446 PARK HEIGHTS LLC P
d OTHER INVESTMENTS P
¢ GUARENTEES P
t WEST PRATT HOLDINGS LLC P
g SOUTH CHARLES HOLDINGS LLC P
h 1020 WEST PRATT P
} CAPITAL GAIN DISTRIBUTIONS P
J
Kk
|
m
n
0
(o rsssas osprecaton s |Gt or ot bz s s
a 19,300,000, 11,396,385, 7,903,615,
b 5,779,558, 621,935, 5,157,623,
c <144,994.> 144,994,
d 392,958, <392,958.>
e 7,404. <7,404.>
f <40,016.> 40,016,
g 12,473, <12,473.>
h <3,431.> 3,431,
i 4,611,762, 4,611,762,
AL
k
]
m
n
0
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 (1) Losses (from col. (h))
Gains (ex f col. \] . (k
(1) EM.V. as of 12/31/69 Ulprmivee (35: EZTSJ’)' .°f°§'n‘y" et n%tclglss(?t)la?]al?o?-)er col. ().
a 7,903,615.
b 5,157,623,
¢ 144,994,
d o <392,958.>
P Y B <7,404.>
{7 40,016.
g <12,473.>
h 3,431.
I 4,611,762,
|
k
|
m
n
0
2 Capilal gain net income or (net capital loss) { ” 8‘;’,'5”5',?'23;{‘ te(r)ln "',3 %r;rlt, ,':[;ﬁ,g 7 } 2 17,448,606,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
It gam, also enter in Part I, line 8, column (c)
If (loss), enter °-0-"in Part |, line 8 3 N/A
923591

04-01-19
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Form 990-PF (2019) THE ABELL FOUNDATION, INC. 52-6036106

Page 4

[Part V1| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)

1a Exempt! operating foundations described in section 4940(d)(2), check here P> D and enter "N/A" on line 1.

Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> E and enter 1% 1

275,

749.

of Part I, line 27b
¢ All other domestic foundations enter 2% of ine 27b Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)

2 Tax under section 511 (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-)

0.

3 Addlines 1and 2

275,

749.

4 Subtitle A (income) tax (domestic section 4947(a)( 1) trusts and taxable foundations only; others, enter -0-)

0.

o |a jw N

Tax based on investment income Subtract ine 4 from line 3. If zero or less, enter -0-

275,

749.

5

6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 382,872,
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢ 0.
d Backup withholding erroneously withheld 6d 0.

Total credits and payments Add lines 6a through 6d

382,

872.

1,

516.

7 7
8 Enter any penalty for underpayment of estimated tax. Check here if Form 2220 1s attached 8
9 Tax due If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9

10 Overpayment. If ine 7 is more than the total of ines 5 and 8, enter the amount overpaid | 4 10

105,

607.

11 Enter the amount of line 10 to be. Credited to 2020 estimated tax P> 105,607. | Refunded > | 11

0.

{ Part VII-A | Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in
any pohtical campaign?
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructions for the defimtion
If the answer 1s “Yes® to 1a or tb, attach a detailed description of the activities and copies of any materials pubhshed or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year?
d Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year:
(1) On the foundation. > $ 0. (2) On foundation managers.p> $ 0.
e Enter the reimbursement (if any) pard by the foundation during the year for political expenditure tax imposed on foundation
managers. > $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS?
I1f “Yes,” attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If *Yes," attach a conformed copy of the changes
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If “Yes,” has it filed a tax return on Form 990-T for this year?
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year?
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfied either:
® By language In the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain 1n the governing instrument?
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Pari Il col. (c), and Part XV

8a Enter the states to which the foundation reports or with which it 1s registered. See nstructions. P

Yes

No

ic

4a

4b

MD

b If the answer is “Yes® to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate}
of each state as required by General Instruction G2 If "No,” attach explanation
9 s the foundation claiming status as a private operating foundation within the meaning of section 4942(;)(3) or 4942(;)(5) for calendar
year 2019 or the tax year beginning in 20197 See the instructions for Part XIV. If “Yes," complete Part XIV
10 Did any persons become substantial contributors during the fax year? it “yes," attach a schedule listing ther names and addresses

8b

9

=

10

X

923531 12-17-19

Form 990-PF (2019)
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Form 990-PF (2019) THE ABELL FOUNDATION, INC. 52-6036106

Page 5

| Part VII-A | Statements Regarding Activities ontinued)

11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
seclion 512(b)(13)? If *Yes,” attach schedule. See instructions STMT 15
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application?
Website address p»  WWW.ABELL.ORG

Yes| No

"

12

13

14 The books are in care of p» THE ABELL FOUNDATION, INC. Telephone no. p>410-547-1300

Locatedal p> 111 S. CALVERT STREET, SUITE 2300, BALTIMORE, MD 2IP+4 Pp21202-6174

15 Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest recewved or accrued during the year | I 15 |

»[ ]

N/A

16 At any time during calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114. If “Yes,” enter the name of the
foreign country P>

Yes| No

16

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
1a Durning the year, did the foundation (esther directly or indirectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person? |:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)

a disqualified person? D Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualtfied person? |:] Yes |_—X_—| No
(4) Pay compensation to, or pay or retmburse the expenses of, a disqualified person? @ Yes I:] No
(5) Transfer any income or assets to a disqualified person {or make any of either available

for the benefit or use of a disqualified person)? [:] Yes No
(6) Agree to pay money or property to a government otficial? ( Exception. Check “No®

if the foundation agreed to make a grant to or to employ the official for a peniod after

termination of government service, If terminating within 90 days.) D Yes El No

b If any answer I1s “Yes® to 1a(1)-(6), did any of the acts fail to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or 1n a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here > :l

¢ Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 2019? .

2 Taxes on failure to distribute income {section 4942) (does not apply for years the foundation was a private operating foundation
defined in section 4942())(3) or 4942())(5)).

a At the end of tax year 2019, did the foundation have any undistributed income (Part XIli, lines
6d and 6e) for tax year(s) beginning before 2019? [:] Yes No
If *Yes," hist the years p» s , ,

b Are there any years listed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer “No® and attach
statement - see instructions.)

¢ If the provisions of section 4942(a)(2) are being applied to any of the years histed in 2a, list the years here.
| , , ,

3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? E Yes L___] No

b 1f “Yes,” did 1t have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or {3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,

Schedule C, to determine if the foundation had excess business hoidings in 2019.)
4a Did the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes?

b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that

had not been removed from jeopardy before the first day of the tax year beginning n 2019?

N/A

Yes| No

1b

1c

2b

3b

4a

4b

X

923541 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) THE ABELL FOUNDATION, INC. 52-6036106 Page 6
| Part VII-B ] Statements Regarding Activities for Which Form 4720 May Be Required (continued)
5a During the year, did the foundation pay or incur any amount to. Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes No
(2) Influence the outcome of any specific public election {see section 4955); or to carry on, directly or indirectly,
any voter registration drive? |:| Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes [Z] No
(4) Provide a grant to an orgamization other than a charitable, etc., orgamzation described in section
4945(d)(4)(A)? See instructions |:] Yes No
(5) Provide for any purpose other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or animals? B E] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or n a current notice regarding disaster assistance? See instructtons N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here | 4 [:]
¢ |f the answer is “Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? D Yes [:] No
If °Yes,” attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [:] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes® to 6b, file Form 8870.
7a At any itme during the tax year, was the foundation a party to a prohibited tax sheiter transaction? El Yes IZI No
b 1f "Yes," did the foundation receive any proceeds or have any net iIncome attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? |:] Yes E] No B
Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Contributions to
() Name and adress o) e andaverage | (e) Componsaton | ettt | L Expense,
to position enter -0-) compensation allowances
SEE STATEMENT 16 978,147, 86,314, 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolltJI?s' ?)g(rj \%%?ge (c) Compensatton °("?p g%‘%gﬁ%u,{ﬁ%:ﬁéﬁs af:?%ﬁr’f ,e(?tflir
devoted to position compensation allowances
KATHLEEN LARKIN - 111 S. CALVERT CONTROLLER
ST., STE 2300, BALTIMORE, MD 21202 37.50 153,538. 15,538, 0.
BONNIE LEGRO - 111 S. CALVERT ST., ISR. PROGRAM OFFICER
STE 2300, BALTIMORE, MD 21202 37.50 132,282, 13,228, 0.
MELANIE STYLES - 111 S. CALVERT ST., PROGRAM OFFICER
STE 2300, BALTIMORE, MD 21202 37.50 132,058, 13,206, 0.
ELIZABETH HARBER - 111 S. CALVERT ISR. PROGRAM OFFICER
ST., STE 2300, BALTIMORE, MD 21202 37.50 131,732, 13,173, 0.
THERESE STAUDENMAIER - 111 S. ISENIOR PROGRAM OFFICER
CALVERT ST., STE 2300, BALTIMORE, MD 37.50 128,086, 12,809. 0.
Total number of other employees paid over $50,000 > | 13

823551 12-17-19

Form 990-PF (2019)



FoanQ&PF(zd1m THE ABELL FOUNDATION, INC.

52-6036106 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors qnnnueq)

3 Five highest-paid independent contractors for professional services. if none, enter "NONE."

(a) Name and address of each person paid more than $50,000

(b) Type of service

(c) Compensation

HOGAN & LOVELLS US LLP - 100 INTERNATIONAL
DR, STE 2000, BALTIMORE, MD 21202

LEGAL & INVESTMENT SERVICES

651,300.

FISH & RICHARDSON, PC
PO BOX 3295, BOSTON, MA 02241-3295

LEGAL & INVESTMENT SERVICES

239,214,

CHRISTINA LOPEZ

7 RUXLEA CT, BALTIMORE, MD 21204 CONSULTING SERVICES

67,274.

Total number of others receiving over $50,000 for professional services

Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the

number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

41 NATIONAL ACADEMIC LEAGUE 1IN SUPPORT OF UP TO 24 MIDDLE

SCHOOL NATIONAL ACADEMIC LEAGUE TEAMS THROUGHOUT BALTIMORE

CITY PUBLIC SCHOOLS

84,488,

2

SEE STATEMENT 17

17,000,

3 ROSE STREET COMMUNITY CENTER 1IN SUPPORT OF PROVIDING

EMERGENCY DENTAL SERVICES TO A ROSE STREET COMMUNITY MEMBER

5,000.

4 ROSE STREET COMMUNITY CENTER 1IN SUPPORT OF PROVIDING

EMERGENCY DENTAL SERVICES TO A ROSE STREET COMMUNITY MEMBER

5,000.

[ Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundation during the tax year on lines 1and 2.

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add hnes 1 through 3

0

923561 12-17-19

Form 990-PF (2019)




Form 990-PF (2019) THE ABELL FOUNDATION, INC. 52-6036106 Page 8
Minimum Investment Return (Al domestic foundations must complete this part Foreign foundations, see nstructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc., purposes-

a Average monthly fair market value of securities 1a 330,254,834,

b Average of monthly cash balances 1b <142,995.>

¢ Fair market value of all other assets 1c 5,788,707,

d Total (add hines 1a, b, and ¢) 1d 335,900,546.

e Reduction claimed for blockage or other factors reported on lines 1a and

1c (attach detailed explanation) | 1e | 0.

2 Acquisition indebtedness applicable to line 1 assets 2 0.
3  Subiract ine 2 from hine 1d 3 335,900,546.
4  Cash deemed held for chantable activities. Enter 1 1/2% of line 3 (for greater amount, see nstructions) 4 5,038,508.
5  Net value of nonchantable-use assets Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 330,862,038.
8 Minimum investment return Enter 5% of line 5 6 16,543,102,

Part X1 | Distributable Amount (see instructions) (Section 4942(3)(3) and (1)(5) private operating foundations and certain

foreign orgamizations, check here P D and do not complete this part.)

1 Minimum investment return from Part X, line 6 ] 16,543,102,
2a Tax on investment income for 2019 from Part VI, line 5 2a 275,749.

b Income tax for 2019. (This does not include the tax from Part VL.) 2b

¢ Add lines 2a and 2b 2% 275,749.
3 Distributable amount before adjustments. Subtract line 2¢ from hne 1 3 16,267,353,
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Addlines3and 4 5 16,267,353,
6 Deduction from distnibutable amount (see instructions) 6 0.
1__Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and on Part Xiil, line 1 7 16,267,353,
Qualifying Distributions (see instructions)
1 Amounts paid {(including administrative expenses) to accomplish charitable, etc., purposes:

a Expenses, contributtons, gifts, etc. - total from Part |, column (d), line 26 1a 18,167,766.

b Program-related investments - total from Part IX-B 1b 0.
2  Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc., purposes 2
3 Amounts set aside for specific chanitable projects that satisty the:

a Suitability test (prior IRS approval required) 3a

b Cash distribution test (attach the required schedule) 3b
4 Qualfying distnbutions. Add hnes 1a through 3b. Enter here and on Part V, hine 8; and Part X!Il, line 4 4 18,167,766,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment

income. Enter 1% of Part |, line 27b 5 275,749.

6 Adjusted qualifying distributions Subtract ine 5 from line 4 8 17,892,017,

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section

4940(e) reduction of tax in those years.

923571 12-17-19

Form 990-PF (2019)




‘

Form 990-PF (2019)

THE ABELL FOUNDATION,

INC.

52-6036106

Page 9

Part XIil | Undistributed Income (see instructions)

1 Distributable amount for 2019 from Part XI,
hine 7
2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only
b Total for prior years:
3 Excess distributions carryover, if any, to 2019
aFrom 2014

(a)
Corpus

(b)
Years prior to 2018

{c)
2018

(d)
2019

16,267,353,

b From 2015 2,430,323,

¢ From 2016 1,908,501,

d From 2017 1,096,861.

1,815,035,

¢ From 2018

f Total of ines 3a through e
4 Qualifying distributions for 2019 from
Part XIt, ine 4: ™ § 18,167,766,

7,250,720,

a Applied to 2018, but not more than hine 2a

b Applied to undistributed income of prior
years (Election required - see instructions)

¢ Treated as distributions out of corpus
(Election required - see instructions)

¢ Applhied to 2019 distributable amount

e Remaining amount distributed out of corpus

5 Excess distributions carryover applied to 2019
(If an amount appears in column (d), the same amount
must be shown in column (a) )

6 Enter the net total of each column as
indicated below.
a Corpus Add lines 3f, 4c, and 4 Subtractiine 5
b Prior years' undistnbuted income. Subtract
line 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
defictency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract hine 6¢ from line 6b. Taxable
amount - see instructions
e Undistributed income for 2018. Subtract line
4a from line 2a. Taxable amount - see Instr.
f Undistributed income for 2019. Subtract
hines 4d and 5 from hne 1. This amount must
be distributed in 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions)
8 Excess distributions carryover from 2014
not applied on line 5 or ine 7
9 Excess distnibutions carryever to 2020.
Subtract hines 7 and 8 from line 6a
10 Analysis of hne 9

0.

16,267,353,

1,900,413,

1

0.

0.

9,151,133,

[V

9,151,133,

aExcess from 2015 2,430,323,
b Excess from 2016 1,908 ,501.
¢ Excess from 2017 1,096,861,
d Excess from 2018 1,815,035,
e Excess from 2019 1,900,413,

923581 12-17-19

Form

990-PF (2019)



Form 990-PF (2019)

THE ABELL FOUNDATION,

[ Part.XiV | Private Operating Foundations (see instructions and Part VII-A, question 9)

N/A

52-6036106 / Page 10
/

1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling 1s effective for 2019, enter the date of the ruling

b Check box to indicate whether the foundation Is a private operating foundation described in section

2 a Enter the lesser of the adjusted net
income from Part | or the minimum
investment return from Part X for
each year listed

b 85% of line 2a

¢ Qualitying distributions from Part Xil,
hne 4, for each year listed

d Amounts included in ine 2¢ not
used directly for active conduct of
exempt activities

~

Tax year

Prior 3 years

] 4942(;)(3)/m/f:| 4942()(5)

(a) 2019

(b) 2018

(c) 2017

(e) Total

_/d)2016
/

e

yd

/

/

e Qualifying distributions made directly
for active conduct of exempt activities.

Subtract hne 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon:
a "Assets” alternative test - enter:
(1) Value of alt assets

{(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b “Endowment” alternative test - enter
2/3 of mimmum investment return
shown n Part X, line 6, for each year
listed

¢ "Support® alternative test - enter.
(1) Total support other than gpess
mnvestment income {intgrest,
dividends, rents, paysfents on
securities loans (section

(2) Support frgei general public

ore exempt
tions as provided In
secbn 4942())(3)(B)(mn)

rgest amount of support from
an exempt organization

{4} Gross investment income
¢Part XV..| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

{3)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000). (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> |:| if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other condttions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or ematl address of the person to whom applications should be addressed:
ROBERT C. EMBRY, JR., PRESIDENT, THE ABELL FOUNDATION, INC., 410-547-1300
111 SOUTH CALVERT STREET, SUITE 2300, BALTIMORE, MD 21202-6174
b The form in which apphications should be submitted and information and matenals they should include”
SEE ATTACHED STATEMENT #27
¢ Any submission deadlines:
SEE ATTACHED STATEMENT #27

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of instituttons, or other factors:
SEE ATTACHED STATEMENT #27

Form 990-PF (2019)

923601 12-17-19




Form 990-PF (2()'19) THE ABELL FOUNDATION, INC, 52-6036106 Page 11
[ Part. XV | Supplementary Information continueq)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
Rectpient It recipient I1s an individual,
show any relationship to Foundatlotn Purpose of grant or Amount
any foundation manager status o contribution
Name and address (home or business) or substantial contributor reciptent
2 Paid duning the year
SEE ATTACHED STATEMENT #25
14,437,707,
Total » 32 14,437,707.
b Approved for future payment
SEE ATTACHED STATEMENT #26
5,179,618.
Total » 3p 5,179,618.

9823611 12-17-19

Form 990-PF (2019)




’

Form 930-PF (2019) THE ABELL FOUNDATION,

INC,

52-6036106 Page 12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business mcome (Ecxcluded by section 512, 513, or 514 (e)
Buéﬁr’ess (b) E;:?:- (d) Retated or exempt
1 Program service revenue; code Amount code Amount function income
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments
4 Dividends and interest from securities 14 6,507,770,
5 Net rental income or (loss) from real estate: ]
a Debt-financed property
b Not debt-financed property
6 Net rental sncome or (loss) from personal
property
7 Other investment income 523000 <460,606.>) 14 866,643.
8 Gain or (loss) from sales of assets other
than inventory 523000 <334.>| 18 17,894,907,
g Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue:
a
b
c
d
e
12 Subtotal. Add columns (b), (d), and (e) <460,940.> 25,269,320. 0.
13 Total. Add line 12, columns (b), (d}, and (e) 13 24,808,380,
(See worksheet in line 13 instructions to verify calculations.)
Relationship of Activities to the Accomplishment of Exempt Purposes
Line Neo. Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of

v the foundatton's exempt purposes (other than by providing funds for such purposes).

923621 12-17-19

Form 980-PF (2019)



Form 990-PF 12019) THE ABELL POUNDATION, INC,. 52-6036106 Page 13
Part XVll | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Dd the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes; No
(other than section 501(c)(3) organizations) or 1n section 527, relating to pohitical organizations?
! a Transfers from the reporting foundation to a noncharitable exempt organization of

(1) Cash 13(1) X
{2) Other assets 1a(2) X

b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
{2) Purchases of assets from a noncharitable exempt organization 1b{2) X
(3) Rental of facilities, equipment, or other assets 1b(3}) X
(4) Remmbursement arrangements 1b(4) X
{5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b{6) X

¢ Sharing of factlities, equipment, mailing lists, other assets, or paid employees 1c X

d If the answer to any of the above s "Yes," complete the following schedule Column (b} should always show the fair market value of the goods, other assets,
or services given by the reporting foundaton. if the foundation received less than fair market value in any transaction or sharing arrangement, show in
column {d) the value of the goods, other assets, or services receved.
{a)Lino no {b) Amount involved (¢) Name of noncharitable exempt organization (d) Description of iranstars, ransactions, and sharing arrangements
N/A

2a s the foundation directly or indirectly atfiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or 1n section 5277 E] Yes f)—(_—] No
b _If “Yes," complete the following schedule.
(a) Name ot organization (b) Type of organization (c) Description of relationship
N/A
Under panaltiss of perpuy, | declare that | have examined this return, tncluding accompanying schedules and statements, and to the besi of my knowlsdge —
Sign and behef, 1t 13 true, acl, and complete laration of proparer (othor than taxpayer) 1s baced on all informalion of which preparer has any knowladge x:i:\h\?llllﬁfhde.i::::‘:s
Here ’ @&C V \ \’),o } shown below.7 Sea instr
[ \\ i\ PRESIDENT E]ves [ INo
Signature ot officer or trustee - Date Title
Print/Type preparer’s name Date Check D it {PTIN
self- employed
Paid WILLIAM E TURCO, CPA 11/11/20 P00369217
Preparer |fmsname P RSM US LLP FumsEIN B 42-0714325
Use Only
Firm's address - 100 INTERNATIONAL DRIVE, SUITE 1400
BALTIMORE, MD 21202 Phone no. 410-246-9300

Form 990-PF (2019)

923622 12-17-19




THE ABELL FOUNDATION, INC.

52-6036106

FORM 990-PF

GAIN OR (LOSS) FROM SALE OF ASSETS

STATEMENT 1

(a)
DESCRIPTION OF PROPERTY

PUBLICLY TRADED SECURITIES

(B) (C)
GROSS COST OR
SALES PRICE OTHER BASIS

MANNER DATE
ACQUIRED ACQUIRED DATE SOLD

(D) (E) (F)
EXPENSE OF
SALE DEPREC. GAIN OR LOSS

19,300,000,

11,396,385,

7,903,615,

(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
FROM PASSTHROUGH INVESTMENTS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
5,779,558, 0. 0 0 5,779,558,
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
4446 PARK HEIGHTS LLC PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0. 0 0. 0
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
OTHER INVESTMENTS PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

0. 392,958,

<392,958.>

STATEMENT(S) 1




THE ABELL FOUNDATION, INC.

52-6036106

(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
GUARENTEES PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 7,404, 0 0 <7,404 >
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
WEST PRATT HOLDINGS LLC PURCHASED
(B) (c) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0 0 0. 1]
(n) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
SOUTH CHARLES HOLDINGS LLC PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0 0. 0 0. 0
(a) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
1020 WEST PRATT PURCHASED
(B) (C) (D) (E) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS
0. 0 0 0. 0
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
CAPITAL GAIN DISTRIBUTIONS PURCHASED
(B) (C) (D) (B) (F)
GROSS COST OR EXPENSE OF
SALES PRICE OTHER BASIS SALE DEPREC. GAIN OR LOSS

4,611,762, 0.

4,611,762,

STATEMENT(S) 1




THE ABELL FOUNDATION, INC.

CAPITAL GAINS DIVIDENDS FROM PART IV

TOTAL TO FORM S90-PF, PART I,

LINE 6A

52-6036106

6.

17,894,573,

FORM 990-PF

OTHER INCOME

STATEMENT 2

(a) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME - PARTNERSHIPS <216,206.> <216,206.>
UBIT - NOL BOOK TAX DIFFERENCE 0. 460,606.
OTHER INCOME - MASS MUTUAL SPLIT
DOLLAR LIFE INSURANCE 202,154, 202,154,
OTHER INCOME - PAICE RENT 12,464. 12,464,
OTHER INCOME - GUARANTEE FEES 72,000, 72,000,
OTHER INCOME - MISCELLANEOUS 10,625, 10,625.
OTHER INCOME - TAX CREDIT 325,000. 0.
OTHER INCOME - PARTNERSHIPS 0. 2,746,015,
TOTAL TO FORM 990-PF, PART I, LINE 11 406,037, 3,287,658,
FORM 990-PF LEGAL FEES STATEMENT 3
(Aa) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 119,531. 0. 140,917,
TO FM 990-PF, PG 1, LN 16A 119,531, 0. 140,917,

FORM 990-PF

ACCOUNTING FEES

STATEMENT 4

DESCRIPTION

ACCOUNTING FEES

TO FORM 990-PF, PG 1,

LN 16B

(Aa) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

57,274. 0. 67,274,
57,274, 0. 67,274,
STATEMENT(S) 1, 2, 3,

4



THE ABELL FOUNDATION, INC.

52-6036106

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 5

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTANTS-PROGRAM
ADMINISTRATION 186 ,752. 0. 226,352,
TO FORM 990-PF, PG 1, LN 16C 186,752. 0. 226,352,
FORM 990-PF TAXES STATEMENT 6
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
TAXES 294,383, 0. 0.
TO FORM 990-PF, PG 1, LN 18 294,383, 0. 0.

FORM 990-PF

OTHER EXPENSES

STATEMENT 7

DESCRIPTION

INSURANCE

TELEPHONE

POSTAGE & DELIVERY
OFFICE SUPPLIES
EQUIPMENT MAINTENANCE
MISCELLANEOUS

DIRECT CHARITABLE ACTIVITIES
INVESTMENT FEES
PARTNERSHIP EXPENSES
COMPUTER SOFTWARE &
MAINTENANCE

TO FORM 990-PF, PG 1, LN 23

(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
PER BOOKS MENT INCOME NET INCOME PURPOSES

18,177. 0. 18,177.
8,794. 0. 8,794,
6,711. 0. 6,711.

24,929, 0. 24,929,

12,610. 0. 12,610.

40,252, 0. 44,776.

115,334, 0. 115,334,

1,071,734, 1,071,734, 0.

103,715. 127,544, 0.

98,449, 0. 97,413,

1,500,705, 1,199,278. 328,744,

STATEMENT(S) 5, 6,



THE ABELL FOUNDATION, INC.

52-6036106

FOOTNOTES

STATEMENT 8

FORM 9590PF, PART VIII
TO BE IN LINE WITH INDUSTRY PRACTICE, PAYROLL HOURS ARE
REPORTED ON FORM 990PF, ACTUAL HOURS ARE GREATER.

FORM 990-PF U.S. AND STATE/CITY GOVERNMENT OBLIGATIONS

STATEMENT 9

U.S. OTHER

FAIR MARKET

DESCRIPTION Gov'T GOV'T BOOK VALUE VALUE
DOUBLELINE TOTAL RETURN BOND X

{DBLTX) 13,848,633, 13,848,633,
TOTAL U.S. GOVERNMENT OBLIGATIONS 13,848,633, 13,848,633,

TOTAL STATE AND MUNICIPAL GOVERNMENT OBLIGATIONS

TOTAL TO FORM 990-PF, PART II, LINE 10A 13,848,633.

13,848,633,

STATEMENT(S) 8,

S



THE ABELL FOUNDATION, INC.

52-6036106

FORM 990-PF CORPORATE STOCK

STATEMENT 10

DESCRIPTION

BROWN CAPITAL MANAGEMENT (BCSIX)
FIDELITY DEVONSHIRE TR (FMCSX)
FIDELITY MT VERNON STR TR (FMILX)
MATTHEWS ASIA DIVIDEND (MAPIX)
OAKMARK INTERNATIONAL-INST (OANIX)
OAKMARK SELECT FUND-INST (OANLX)
PRIMECAP ODYSSEY AGGRESSIVE (POAGX)
ROWE PR GROWTH STCOK-I (PRUFX)
ROWE PR NEW HORIZONS-I (PRJIX)
ROWE PR SM CAP VAL-I (PRVIX)

ROWE PRICE INSTITUTIONAL (IEMFX)
ROWE PRICE INTL STOCK-I (PRIUX)
ROWE PRICE VALUE FUND-I (TRPIX)
RWE PR QM US S/C GR EQ-I (TQAIX)
VANGUARD INDEX TR (VITSX)

VANGUARD PRIMECAP CORE FD (VPCCX)
VANGUARD SPECIALIZED PORTFOLIOS (VDIGX)
VANGUARD STRATEGIC EQUITY (VSEQX)
VANGUARD TOTAL INTERNATIONAL (VTSNX)

HaHd334a4

TOTAL TO FORM S590-PF, PART II, LINE 10B

BOOK VALUE

FAIR MARKET
VALUE

19,

12,
11,

11,
19,

79,
19,

8!
10,
11,

N O U e

555,
6,745,
4,092,
220,

928

300,
995,
092,

,240,
,303,
,879.
,971.
,465.
,349,
,044,
,264,
,655.
,947.
,503,
564.
019.
903,
132,
,858.
061.
176.
779.

4!
5!
81
2:

19,
61
12,
11,
8!
6!
11,
19,
61
4!
79,
19,
8'
10,
11,

,240.,
,303.
,879.
,971.
,465.
,349.
044,
,264.
,655.
,947.
,503.
,564.
,019,
,903,
132,
,858.
,061.
,176.
,779.

255,

984,

112.

255,

112,

FORM 990-PF CORPORATE BONDS

STATEMENT 11

DESCRIPTION

T ROWE PRICE INST HIGH YIELD (TRHYX)
VANGUARD INTM TERM INVESTMENT (VFIDX)

TOTAL TO FORM 990-PF, PART II, LINE 10C

BOOK VALUE

FAIR MARKET
VALUE

4,245,582,
10,295,887,

4,245,582,
10,295,887

14,541,469,

14,541,469,

STATEMENT(S) 10, 11



THE ABELL FOUNDATION, INC.

52-6036106

FORM 990-PF

OTHER INVESTMENTS

STATEMENT 12

VALUATION FATR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
ABELL VENTURE FUND cosT 7,420,862, 7,420,862,
DIRECT INVESTMENTS COoSsT 20,045,115, 20,045,115,
PROGRAM RELATED & MISSION cosT
INVESTMENTS 8,111,175. 8,111,175.
TOTAL TO FORM 990-PF, PART II, LINE 13 35,577,152, 35,577,152,

FORM 990-PF

DEPRECIATION OF ASSETS NOT HELD FOR INVESTMENT

STATEMENT 13

DESCRIPTION

LEASEHOLD IMPROVEMENTS
FURNITURE & FIXTURES
COMPUTER EQUIPMENT
TELEPHONE EQUIPMENT

TOTAL TO FM 3990-PF, PART II,

COST OR
OTHER BASIS

ACCUMULATED
DEPRECIATION

BOOK VALUE

216,253
348,513,
389,866.

17,982.

201,014.
315,756.
337,783,

17,982,

15,239,
32,757.
52,083,

0.

LN 14

972,614,

872,535,

100,079.

FORM 990-PF

OTHER ASSETS

STATEMENT 14

DESCRIPTION

ACCRUED DIVIDENDS AND INTEREST
RECEIVABLE

BOOK PUBLICATION

OFFICER'S LIFE INSURANCE
GUARANTY ASSETS - IMPUTED VALUE
MD BIOTECH CREDIT REFUND

TO FORM 990-PF, PART II, LINE 15

BEGINNING OF

END OF YEAR

FAIR MARKET

YR BOOK VALUE BOOK VALUE VALUE
263,981, 414,633, 414,633,
10,119. 9,999. 9,999
4,373,401, 4,762,698, 4,762,698,
30,013. 27,645. 27,645.

0.

325,000,

325,000.

4,677,514,

5,539,975.

5,539,975.

STATEMENT(S) 12, 13, 14
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THE ABELL FOUNDATION, INC. 52-6036106

FORM'990—PF SCHEDULE OF CONTROLLED ENTITIES STATEMENT 15
PART VII-A, LINE 11

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
PROJECT INDEPENDENCE HOLDING, INC. 45-4618259
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

111 SOUTH CALVERT STREET, SUITE 2300
BALTIMORE, MD 21202

NAME OF CONTROLLED ENTITY EMPLOYER ID NO
PROJECT INDEPENDENCE, INC. 45-2109065
ADDRESS EXCESS BUSINESS HOLDING [ ] YES [X] NO

111 SOUTH CALVERT STREET, SUITE 2300
BALTIMORE, MD 21202

STATEMENT(S) 15
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THE ABELL FOUNDATION, INC.

52-6036106

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS

TRUSTEES

AND FOUNDATION MANAGERS

STATEMENT 16

NAME AND ADDRESS

GEORGE L. BUNTING, JR.
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

ROBERT C. EMBRY, JR.
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

KEVIN ABELL
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

JACQUELINE HRABOWSKI
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

STEPHON JACKSON
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

MARY PAGE MICHEL
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

ESTHEL M. SUMMERFIELD
111 Ss. CALVERT ST., STE 2300
BALTIMORE, MD 21202

FRANCES M. KEENAN
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

EILEEN M. O'ROURKE
111 s. CALVERT ST., STE 2300
BALTIMORE, MD 21202

CHRISTIE WYSKIEL
111 S. CALVERT ST., STE 2300
BALTIMORE, MD 21202

EMPLOYEE
BEN PLAN EXPENSE
CONTRIB ACCOUNT

TITLE AND COMPEN-

AVRG HRS/WK SATION
CHAIRMAN
1,00
PRESIDENT

37.50

TRUSTEE
1.00

TRUSTEE
1.00

TRUSTEE
1,00

TRUSTEE
1.00

SECRETARY
37.50

SENIOR VP
37.50

CFO
37.50

TRUSTEE
1.00

28,000, 0.

9,453, 0.

23,491, 0.

25,370, 0.

STATEMENT(S) 16
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THE ABELL FOUNDATION, INC. 52-6036106

SHERYL GOLDSTEIN VP
111 S. CALVERT ST., STE 2300 37.50 84,226. 0. 0.
BALTIMORE, MD 21202

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 978,147, 86,314, 0.

FORM 930-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 17

ACTIVITY TWO

JOHNS HOPKINS UNIVERSITY VISION 1IN SUPPORT OF STAGE 2 OF
VISION FOR BALTIMORE, AN EFFORT TO PROVIDE EYE SCREENING AND
GLASSES FOR CHILDREN IN GRADES K-8 OF BALTIMORE CITY PUBLIC
SCHOOLS

EXPENSES

TO FORM 990-PF, PART IX-A, LINE 2 17,000,

STATEMENT(S) 16, 17




Fhe Abell Foundation, Inc,

52 4036106

ent
Contributions for the year ended 12/31/19 Grants
Foundation  Payable Program
ORGANIZATION Location Purpose Status at 12/31/19 Area

ACLU Foundation of Maryland, Inc Baitimore, MD Programming PC 50,000 Crinunal Justice And Addiction
Alternative Directions, Inc Balimore, MD  Programming PC 12,500  Crnimmal Justice And Addiction
Art with a Heart Balumore, MD  Programming PC 25,000  Workforce Development
Associated Catholic Charitles, Inc 8altimoare, MD Programming PC 18,585  HFealth And Human Senvices
Baltimore Clty Health Department Baltimore, MD  Programming PC 132,075  Health And Human Services
Baltimore City Health Department Baltimore, MO Programming PC 111,293 llcalth And Human Services
8altmore City Office of Sustainable Energy Baltimore, MD Programming PC 75,000  LEnvironment
Baltimore Education Research Consortium Baltmore, MD Programming PC 56,250  Education
Baltimore Green Space Baltimore, MD Programnung PC 27,500  Commumty Development
Baltimore Kids Chess League, inc Balumore, MD Programming PC 30,000 Education
Baltimore Outreach Services, Inc Balumore, MD Programming PC 12,500  Health And Human Services
Banner Neighborhoods Community Corporation Baltimore, MD Programming PC 17,506  Commumty Development
Byte Back washington, OC  Programming PC 50,000 Workforce Development
CASH Campaign of Maryland$ Baltimore, MD Programming PC 50,000 Waoarkforce Development
Center for Urban Familles Baltintore, MD Programming PC 10,000 Community Development
Citywide Youth Development / Center for Urban Families, inc Balumore, MD  Programming PC 400,000 Workforce Development
Clvic Works, In¢ Baltimore, MD  Programming PC 50,000 Workforce Development
Clergy United for the Transformation of Sandtown Baltimaore, MD Programmuing 49 25,000 Commumty Development
Dayspring Programs, Inc Baitimore, MD Programming PC 22,651  Crniminal Justice And Addiction
Digital Harbor Foundation Balumore, MD  Programming PC 30,000 LCducation
Emerging Technology Centers, inc Baltimore, MD Programming PC 25,000 Community Development
Fr~~riscan Center, Inc Baltimore, MD  Programming pC 50,000  llcalth And Human Services
l" (ﬂbr Educational Excellence Baltimore, MD Programming PC 286,500 Fducation
Hippodrome Foundation, Inc Balumore, MD  Capital PC 333,333 Arls
HomeFree-USA Baltimore, MD Programming PC 15,000 Community Development
Intersection of Change Baltimore, MD  Programming PC 25,000 Community Development
Job Opportuniues Task Force Balumore, MD Programming PC 75,000 Workforce Development
lohns Hopkins University Baltimore, MD  Programming PC 433,000 Hcalth And Human Services
Manna House, Inc (MHI) Baltimore, MD Programming PC 150,000  Health And Human Scrvices
Maryland Alhance of Public Charter Schools Baltimore, MD Programming PC 30,000 [Cducation
Maryland Chapter of the American Academy of Pediatrics Baltimore, MD Programming PC 71,730  Health And Human Services
Maryland Citizens' Health imitiative Education Fund, Inc Baltimore, MD Programming PC 37,500  Health And Human Services
Maryland Consumer Rights Coahtion, inc Baltimore, MD Programming PC 22,500  Community Development
Maryland Food Bank Baltimore, MD Programming PC 37,500  [Health And Human Services
Maryland MENTOR Baltimore, MD  Programming PC 25,000  Health And Human Services
Mid-Atiantic Region MBDA Advanced Manufacturing Center - Balumore  Baltimore, MD  Programming PC 17,500  Commumty Devciopinent
National Council on Teacher Quality Baltimore, MD  Programming PC 5,000 Education
Neighborhood Housing Services of Balumore, Inc. Baltimore, MD Programming pPC 25,000 Commumity Devclopment
New Leaders - Baltimore Baltimore, MD  Programming PC 20,000 LCducation
Office of the Mayor, Warrant Service Analyst Baltimore, MD Programming PC 117,821  Cnimunal Justice And Addiction
Parks & People Foundation Baltmore, MD Programming PC 40,000  Hcahh And Humun Services
Paul's Place, Inc Balmore, MD  Programmung PC 17,500  Hcalth And Hluman Scrvices
PCs for People St Paul, MN Pragrammung PC 50,000 Commumty Development
Project Plase, Inc Baltimore, MO Programming PC 100,000 Crimtnal Justice And Addicuon
Public Justice Center, Inc Baltimore, MD  Programming PC 37,500 Health And Human Services
Public Justice Center, Inc Battimore, MD  Programming PC 20,000  Workflorce Development
Roca Chelsea, MA Programming PC 500,000  Crinunal Justice And Addiction
Rose Street Community Center Baltmore, MD  Programming pC 256,917  Workforce Development
School Colors / The Fund for Educational Excellence Baltimore, MD  Programming PC 20,000 Education
c  herd's Chnic Baltimore, MD  Programming PC 25,000 Health And Human Services

» Baltimore Learning Center Balimore, MD  Programming PC 25,000 Workforce Development
St Frandis Neighborhood Center Baltimore, MD  Programming pC 100,000  Health And Human Scrvices

Baltimore, MD Programming PC 100,000 Health And Human Services

St Francis Neighborhood Center

H-A
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Contributions for the year ended 12/31/19

ORGANIZATION

Location

Purpose

Foundation
Status

Grants
Payable
at 12/31/19

Program
Area

St Vincent de Paul of Baltimore, Inc
Success for All Foundation, Inc
Tahirih Justice Center

The Annie E Casey Foundation

The Baltimore Station

The Gl Sandler Fund, Inc

The Work First Foundation

Thread, Inc

United Way of Central Maryland, Inc
Y of Central Maryland

Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD
Baltimore, MD

Programming
Programming
Programming
Programming
Programming
Programming
Programming
Programming
Programming
Programming

PC
PC
PC
PC
PC
PC
PC
PC
PC
PC

25,000
98,813
15,000
160,000
25,650
25,000
50,000
300,000
30,000
150,000

$ 5,179,618

o

Health And Human Services
zducauon

Health And Human Scrvices
Community Development
Crimunal Justicc And Addiction
_ducation

Workforce Development
Cducation

Health And Human Seivices
Health And Human Services



