2949100906513 1

.. 990-PF Return of Private Foundation | —OuB o 15450047
C o N or Section 4947(a)(1) Trust Treated as Private Foundation 2@1 9

Department of the Treasury P> Do not enter social security numbers on this form as it may be made public. \ q ”—'

intemal Revenue Service » Go to www.irs.gov/Form990PF for instructions and the latest information. Open to Public Inspection

For calendar year 2019 or tax year beginning , 2019, and ending , 20
“Name of foundation A Employer identification number

~ NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429
Number and street (or P O box number if mal is not defivered to street address) Room/sutte B Telephone number (see mstructions)

805 KING FARM BOULEVARD (212) 401-8700
Clty or town, state or province, country, and ZIP or foreign postal code
» [

C If exemption apphicabon s
pending, checkhere, . . . .« o « &

ROCKVILLE, MD 20850
G Check allthatapply: | | Initial return Initial return of a former public charity | p 4. roreign organzatons, check here. . P> D
Final retum B Amended retumn 2. Foreign organzahons meeting the
|| Address change |1 Name change ook eandatecn [ ]
H Check type of organization: &] Section 501(c)(3) exempt private foundation E  f prvate founndabon sisbss was termnsted
[ section 4947(a)(1) nonexempt charitabte trust Other taxable private foundation unvdor secton SOTBHIA), theck here . P
| Far market value of all assets at W Accounting method:| | Cash | ¥ Accrual F  If the foundation 1 m a 60-menth terminaton

end of year (from Part ll, col. (c), Iine D Other (specify) under section 507(b){1)(B), check hers , l:]
16) > $ 9,089,641. (Part |, column (d), must be on cash basis )

Part [l Analysis of Revenue and Expenses (The ) . (d) Disbursements
total of amounts m columns (b), {c), and (d) (o) Revenue and (b) Net investment (c) Adjusted net for chantable
may not necessanly equal the amounts in books income income purposes
column () (see instructions).) (cash basis only)

PUIBLON o & o o o o = o &

Contnbutions, gifts, grants, etc, ived (attach .
X| f the foundation s not required to
check B[ X] fie 0en'a

652. 652.
186,804. 186,804.

Dwidends and interest from secunties . . . .
52 GrosSrents « -« ¢ ¢t s e ot s e e e s n
b Net rental mcome or (loss)

6a Net gain or (loss) from sale of assets not on line 10

b Gross sales price for atl 1,533,126.
assets on Ine 6a

Capital gain net income (from Part |V, line 2) ,
Net short-term capitalgain. . . . ... ...

7
8
9 Income modificattons . . . . .. ... ...
0a Gross sales less retums
and allowances . . . . .

b Less Costof goods sold . [ r— .

¢ Gross profit or (loss) (attach schedute) _ _ _ . | T
11 Other income (attach schedule) , ., . . . ..
12  Total. Add lines 1 through 11 . . . . . . . . 506,496. 506, 496. |

43 Compensation of officers, drectors, trustees, etc , 0.

1
2

\ 3 Interest on savings and temporary cash investments.
4

319, 040.

319, 040.

Revenue

@l1a  other employee salaries and wages . . . . . | QDEN—H—’—‘L
g 15 Penslon plans, employea benefits T
Qg PO ATIEEE s e e y =
I>3{16a Legal fees (attach schedule) , . . . .. ...
Z": b Accounting fees (attach schedule)ATCH , 1, , 50,000. 25,000.
%5 ¢ Other professional fees (attach schedute).[2] 243,792. 121,896.
W) g 17 INterest. « v v v v v v e v v oo o nanna
- g 18 Taxes (attach schedule) (see instructions){ 3]. 29,321.
| : 1 E 19 Depreciation (attach schedule) and depletion .
&) 2 20 OCCUPANCY « = - v v s v o o e e v e mmn-
= »)21 Travel, conferences, and meetings . . . . . .
o ﬂzz Printingand publicatons . . ........
& S123  Other expenses (attach schedule) ATCH .4, . -3,703.
™ 2|24 Total operating and administrative expenses.
| Addhmes13through23. . . .. ... ... 319,410. 146,896.
O|25 Contributions, gifts, grantspad . . . . « . . 42,521. 442,384.
26 Total expenses and disbursements. Add Iines 24 and 25 361,931. 146,896. 0. 442,384.
27 Subtract iine 26 from line 12
aE o over exp and disbursements 144,565.
b Net investment income (if negative, enter -0-) 359, 600.
¢ Adjusted net income (if negative, enter -0-). .
;%q}‘::: (I;,aopemork Reduction Act Notice, see instructions. Fam 990-PF (2019)
6587QD 2502 VvV 19-7.5F 3629604 PAGE 4
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* Form 990-PF (2019) NASDAQ EDUCATIONAL FOUNDATION, INC.

52-1864429 Page 2
 Balance Sheets Altache(_! schedutes and amounts m the Beginning of year End of year
g;sg&t;o;‘;ol(usr;l ?&"J&ﬁfj' - (a) Book Value (b) Book Value (c) Fair Market Value
¢ Cash-nonqnterest-beanng . . . . . . . ¢ o o o o ccaaaa 50,100. 48,875. 48,875.
Savings and temporary cashinvestments . . . . . ... .. .

3 Accounts receivable P
Less: allowance for doubtful accounts P

4 Pledges receivable P
Less allowance for doubtful accounts &

5 Grantsrecevable. . . . . . ¢t . h e a ki a e e e n e e

6 Recewvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions) _ _ . .

7  Other notes and loans receivable (attach schedule) P>
Less' allowance for doubtful accounts P>

% 8 Inventonesforsaleoruse. . . « « ¢ ¢t et i i i e e
3 9 Prepaid expenses anddeferredcharges. « « « « ¢ v ¢ o v s @
<|10a Investments-US and state govemment obligations (attach schedule), .
b lnvestments-corporatestod((atnd)sdnedule)z_\TQH. 5 .. 8,493,791. 3,040,766. 9,040,766.
¢ Investments - corporate bonds (attach schedute), , . .. ...
11  Investments - land, bulldings, »
and equipment basrs
Less accumulated depreciation P
(attach schedule)
12 Investments -mortgageloans. . « « ¢ ¢ - = 4t c 0 o s . ..
13 Investments - other(attachschedute) , . . . . ... .....
14 Land, buildings, and »
equipment basis
Less accumulated depreciation . -
(attach schedule)
15  Other assets (describe P> )
16 Total assets (to be completed by all filers - see the
instructions. Also,seepaget,tem?) . . . ... ....... 8,543,891. 9,089, 641. 9,089, 641.
17 Accounts payableand accruedexpenses . . . . . . . . . . . 738,094. 168, 662.
18 Grantspayable. . . . . . . . it it ittt it 900,154. 500,276.
_8 19 DeferredrevenUe. « v o v o o v o o o o o s o o asnennn
:‘_g 20 Loans from officers, directors, trustees, and other disqualified persons. .
_ﬁ 21 Mortgages and other notes payable (attach schedule) , . . . .
|22 Other liabilities (describe B> ) 44,493.
23  Total liabilities (add lines 17 through22) . . . . . . .. ... 1,638,248. 713,431.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here Pl I
and complete lines 24, 25, 29, and 30.

24 Net assets without donorrestricions . . . . ... ... ...

25 Net assets with donorrestsictions« « « « « « « o « ¢ = = s =

Foundations that do not follow FASB ASC 958, check here P>
and complete lines 26 through 30.

26  Capital stock, trust principal, orcurrentfunds . . . . . . ...
27  Paid-in or capital surplus, or land, bidg., and equipmentfund. . . . . .
28  Retained eamings, accumulated mcome, endowment, or other funds , . 6,905, 643. 8,376,210.
29 Total net assets or fund balances (see instructions), , . . . . 6,905,643. 8,376,210.

30 Total liabilities and net assets/fund balances (see

NSHUCHONS) & = « o 2 o o c e o o o o o o a n o s o nuosa 8,543,891. 9,089,641.

Analysis of Changes in Net Assets or Fund Balances

1 Total net assets or fund balances at beginning of year - Part i, column (a), line 29 (must agree with
end-of-year figure reported on prioryearsretum)_ _ _ . .. ... .... e .. 6,905, 643.
2 Enter amount from Part ), line27a. . . ... et s e e e e 2 144,565.
3 Other increases not included in line 2 (itemize) » ATCH 6 3 1,326,002,
4 Addiines 1, 2, and B . . . . ... .. ittt it ete e 4 8,376,210,
5 Decreases not included in line 2 (itemze) » 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part i, column (b}, line29 . . .. | 6 8,376,210.
Form 990-PF (2019)
JSA
9E1420 1 000
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NASDAQ EDUCATIONAL FOUNDATION, INC.

52-1864429

Form 990-PF (2019) _ Page 3
Capital Gains and Losses for 1ax on Investment income
N {a) List and describe the kind(s) of property sald (for example, real estate, {b) How (c) Date acquired| (d) Date soid
2-story brick warehouse; or common stock, 200 shs. MLC Co.) g-_ Fg:'ﬁ mo., day, yr) (mo., day, yr)
1a SEE EXHIBIT 1
b
c
d
e
. i Cost or other basis i
(e) Gross sales price ® D%ﬁmﬁm (gg)zlus expense of sale (((e()hzlfs;:](l})o:n?::ss )(g))
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69. () Gains (Col. (h) gain minus
0 P o of 123109 Ry e Oy o
a
b
c
d
e
2 Capital gain net income or (net capital loss) { ::32:‘;;'::::‘3 i:: ::rrt‘lf'l:lr:‘:; } 2 319, 040.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gamn, also enter in Part |, line 8, column (c). See instructions. If (loss), enter -0- in }
Part ], line B . . ... v i i it i it et s ettt e s et e e e n e eeeeeena 3 0.

Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4840(a) tax on net investment income.}

If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the section 4942 tax on the distributable amount of any year in the base perod? D Yes No
If "Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.
(a) @)
(b) (c)
B enod . ; . Distributron ratio
cmmdary::re(:r tax yeayfiosglnnlng i) Adjusted qualifying distributrons Net value of noncharitable-use assets (col (St:m‘;e‘%n by col (c))
2018 957,956. 9,964,982. 0.096132
2017 7717,812. 9,929,362. 0.078335
2016 3,949,877. 11,342,886. 0.348225
2015 4,468,366. 16,206,977. 0.275706
2014 9,029,657. 24,613,262, 0.366861
2 Totalofline 1, column(d) , , . .... e e e 2 1.165259
3  Average distnbution ratio for the S-year base period - dee the total on line 2 by 5.0, or by
the number of years the foundation has been in existence if lessthanSyears . .. .. eo. 3 0.233052
4 Enter the net value of noncharitable-use assets for 2019 from Part X, lne§ _ . _ _ ... .. 4 9,217,149.
5 Multiplylined by ne 3. . . . ..ttt ittt ettt m e e e e 5 2,148,075.
6 Enter 1% of net investment income (1% of PartL ine27b). . . . - . .+ - e v v e v .. ... 16 3,596,
7 Addlines5and6...........0cueecunen. e e et e e e et 7 2,151,671.
8 Enter qualifying distributions from Part Xil, lined. . . . . ... .. ¢ 0o ve.. ...l 8 442,384.
If line 8 1s equal to or greater than line 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate See the
Part VI instructions
JSA

9E1430 1 000
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* Form 990-PF (2019) NASDAQ EDUCATIONAL FOUNDATION, INC. 52-18
Excise Tax Based on Investment Income (Section 4340(a), 4940(b), 4940(e), or 4948 - see instructions)

64429 Page 4

Exempt operatng foundations descnbed in section 4940(d)(2), check here > D and enter "N/A"onlne1. | | .

1a
*Date of ruling or determmation Ietter- {attach copy of letter if necessary - see Instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 7,192.
here P D andenter 1% of Part L line27b . . . . o & ¢ o ¢ 4 e o o e v o v s o nvoacosoans
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of
Parthiine12,c0l (D) . . . . . . i ¢t i i i c i i et et e e e st s s mae e e
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 2
3 AQDNNES 18NG2. . o v st e ie e e aeaee e e 3 7,192.
4 Subtitle A (iIncome) tax (domestic section 4947(a)(1) trusts and taxable foundations onfy; others, enter -0-) 4 0.
5§ Tax based on investment income. Subtract line 4 from line 3. if zeroorless,enter-0- , , . . ... ... ... J 7,192.
6 Credits/Payments:
a 2019 estimated tax payments and 2018 overpayment credited to 2019, . . . | 6a 13,221.
b Exempt foreign organizations - taxwithheldatsource. . . . . .. ... ... 6b
¢ Tax paid with application for extension of time to file (Form 8868), . . . ... 6c
d Backup withholding erroneoustywithheld . . . . . . .. . ......... 6d
7 Total credits and payments. Add lines 6athrough 6d « « « « v v o o e o e @ e e c m e e mmmaecan 7 13,221.
8 Enter any penalfty for underpayment of estimated tax Check here D ifForm 2220 isattached . . .. ... 8
9 Tax due. If the total of ines 5 and 8 1s more than line 7, enter amountowed , . . .. .. e e s e e e > 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amountoverpaid , , , . ... ... »| 10 6,029.
11 Enter the amount of ime 10 to be: Credited to 2020 estimated tax P 6,029. Refunded p| 11
Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t Yes | No
participate or intervene m any poltical campaign? _ & . . . . . . ittt e et e e et et e e s s s 1a X
b Did it spend more than $100 during the year (either directly or indrrectly) for political purposes? See the
instructions forthe definition . . . . . . v i o v ot o o o o o o o o oo o sosnseconnsenseneanesnsaness 1b X
If the answer 1s "Yes" to ta or 1b, attach a detalled description of the actwities and copies of any matenals
published or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for IS YEar? . . . . . . . v o o v o o o v o o o o o nnceonecooeeoees ic X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed dunng the year:
{1) On the foundation » $ 0.  (2) On foundaton managers P § 0.
e Enter the reimbursement (f any) paid by the foundation dunng the year for political expenditure tax imposed
on foundation managers P $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedtothe IRS? |, . . . . . .. . ¢ ¢ o o o . 2 X
if "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its goveming mstrument, articles
of incorporation, or bylaws, or other similar instruments? i "Yes,” attach a conformed copy ofthechanges . . . . . ... .. 3 X
4a Did the foundation have unrelated busmness gross income of $1,000 crmoredurmgtheyear? . . . . . . . ¢« « « 4 2 0« & & 4a X
b If "Yes,” has itfiled ataxretum on Form 990-T for thiSYear? . . . . . . v v v v v v o v o o o 0 o 0 a o oo eoooeneaes 4b N/A
5 Was there a liquidation, termination, dissotution, or substantial contraction duringtheyear? , . . . . . . . ¢ ¢ v ¢ e o o » & § X
If "Yes," attach the statement required by General Instruction T.
6 Are the requirements of section 508(e) (refating to sections 4941 through 4945) satisfted either:
e By language In the governing instrument, or
e By state legisiation that effectively amends the governing mstrument so that no mandatory directions that
conflict with the state law remain in the goveminginstrument?. . . . « . ¢ ¢ & & & 4 ¢ ¢ e s s o s s o oo ceansscese X
7 D the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part I}, col. (¢), and Part XV 7 X
8a Enter the states to which the foundation reports or with which it is registered. See instructions »
DE, MD,
b If the answer 15 "Yes" to lne 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? "No," attachexplanation _ . . . . . . . . v o v v v v .o 8b | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j))(3) or
4942())(5) for calendar year 2019 or the tax year beginning in 2019? See the instructions for Part XIV. If "Yes'" 2
completePart XIV. . . . . .......... i et et eateteteeeaeaa e 9 X
10 Did any persons become substantiat contributors during the tax year? If "Yes" attach a schedule listing their
NAMES aNd 8AArESSeS . o o o o o o o & s a s o o s s o = = s o = = = o s s s 5 s 5 5 s 5 s s = s s s s s o s s s s x s s s 10 X
Ferm 990-PF (2019)
JSA
9E1440 1 000
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- Form 990-PF (2019) NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429 Page 5
mswtements Regarding Activities (continued)

Yes | No
11 *At any time dunng the year, did the foundation, direcly or indirectly, own a controlled entty within the
meaning of section 512(b)(13)? If “Yes,” attach schedule. Seeinstructions. . . . . . . . . .. .. ... ... ... 0... 11 X
12 Did the foundation make a distnibution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement. SEeinStrUCONS. .« . . v ¢ ¢ @ ¢ o o 6 o o v o s s n s eeoeeas 12 X
13 Did the foundation comply with the public inspection requirements for its annual retums and exemption apphlicaton? |_13 X
Website address P N/A
14 The books areincareof p NASDAQ EDUCATIONAL FOUNDATION Telephone no. B 212-401-870Q0
Located at pB0S KING FARM BOULEVARD ROCKVILLE, MD ZiP+4 p 20850
15 Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in lieu of Form 1041 - check here . . . . . ... .. .. Pl_’
and enter the amount of tax-exempt interest received oraccrued dunngtheyear. . . . . v v v v v o v o o 2 o s » > | 15 l N/A
16 At any time dunng calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial accountinaforeigncountry?. . . . . . . . . . . . it i it e e e s e 16 X
See the nstructions for exceptions and fiing requirements for FNCEN Fomn 114, if "Yes,” enter the name of
the foreign country p» N/A
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes"” column, unless an exception applies. Yes | No
1a Duning the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualifiedperson? . . . ... ... [:l Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualifiedperson? . . . . . . v it v v o s e o st o a e assenasonanenanan | ves No
(3) Furnish goods, services, or facilites to (or accept them from) a disqualifiedperson?. . . . . . . . . Yes - No
(4) Pay compensation to, or pay or reimburse the expenses of, adisqualfiedperson?. . . . .. .. .. - Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or useof adisqualifiedperson)?. . . . . . . . . . . ot ittt i b et e L__I Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a penod after
termination of government service, if terminattngwithin80days), . . . . .. . ... . ¢ ¢ ¢ .« Yes No
b if any answer is "Yes" to 1a(1){6), did any of the acts fail to qualfy under the exceptions descnbed In
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? Seeinstructions « « « « ¢ ¢« ¢ ¢ ¢ o ¢ o & 1b X
Organizations relying on a current notice regarding disaster assistance, checkhere ., . . .. ... . ¢ ¢ e oo« » EI
¢ Did the foundation engage in a prior year in any of the acts descnbed in 1a, other than excepted acts, that
were not corrected before the first day of the tax yearbeginning in 20192 . . . . . . . @ & c i & 6 & 4 s o 0 o o 2 o oweeas 1c X
2 Taxes on falure to distnbute income (section 4942) (does not apply for years the foundation was a private -
operating foundation defined in section 4942(j)(3) or 4942(j)(5)).
a At the end of tax year 2019, did the foundation have any undistnbuted income (Part Xiil, lines
6d and 6e) for tax year(s) beginning before2019? . . . . . . . . . . . i i ittt h e e a e [:] Yes @ No
If "Yes," hst the years P> s R s
b Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement -SeeinStUCHONS.) . . . . . . . . & & i o o o o o v o o s o maanneos 2b NAA
c If the prowvisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> . . .
3a Dud the foundation hold more than a 2% direct or indirect interest in any business enterprise
atanytimedunngtheyear? . . . . . i i i v @ 6 o i ettt v ot s oo uoescacascncess D Yes @ No
b If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2) the lapse of the 5-year penod (or longer period approved by the
Commusstoner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse of
the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine if the
foundation had excess business holdings N 2018.) . . . . . . . v v v v i v o v o o oo eonsoceoseseeemennns 3b] N/RA
4a Did the foundation invest dunng the year any amount in a manner that would jeopardize its chantable purposes? | 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize s
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192 { 4b X
Form 990-PF (2019)
JSA
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* Form 990-PF (2019) NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429 Page 6
Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year, did the foundation pay or incur any amount to: Yes | No
* (1) Carry on propaganda, or otherwise attempt to influence legislaton (section 4945(e))?, . . . . . D Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,
directly or indirectly, any voterregistration drive?, . ., . . . . ¢ . 4 c c 4ttt e e e ... Yes No
(3) Provide a grant to an individual for travel, study, or other similarpurposes? . . . .. ... .. . Yes No
(4) Provde a grant to an organization other than a charitable, etc., organization described in
section 4945(d)(4)(A)? SeeinstructioNS . . . . . . . . s 4 ¢ e o e s s s a0 e e reeacen Yes I:] No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or educationat
purposes, or for the prevention of cruelty to childrenoranimals? , , | ., . ... ........ D Yes No

b If any answer is "Yes" to 5a{1){5), did any of the transactions fail to qualify under the exceptions descnibed In

Regulations section 53.4945 or in a current notice regarding disaster assistance? Seeinstructions, , ., . ... ... ... 5b X
Organizations relying on a current notice regarding disaster assistance, checkhere , , . . . . ... ......... | D
¢ If the answer i1s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility forthegrant?, . . . . . ¢« ¢ v ¢ v ¢ v o s o 0 o Yes D No
If “Yes," attach the statement required by Regulations section 53 4945-5(d). ATCH 7
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
onapersonal benefit CONTatt? | _ _ . . . . i i i v i v o s o o e eooecoesceseenoes Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefitcontract? , , ., , ... ... 6b X
If “Yes" to 6b, file Form 8870.
7a At any time dunng the tax year, was the foundation a party to a prohibited tax shelter transaction?, , D Yes No
b If "Yes," did the foundation receive any proceeds or have any net income attributable tothe transacton?., . . . ... ... 7b N/A
8 is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in.
remuneration or excess parachute payment(s) duringtheyear?. . . . . . . . . .. ... ... No
Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors
1 List all officers, directors, trustees, and foundatior; ?:en:ngdemd the(ucl; gmmion. Se:’,im:‘t:mr:.
{a) Name and address ())hotfr% porweek | (it act pald, oployes banett clans (e) Expense account,
ATCH 8 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1 - see instructions). If none, enter

"NONE."
(b) Title, and average {d) Contnbutions to
N d add of each empt - than 000 h week employee benefit (e) Expense account,
(a) an ea yee paid more $50, dev%l::i ‘t,grposhlon (c) Compensation p'%':,?n a';,:g, g:{]?ned other affowances

NONE

Total number of other employees paidover $50000. . . . . . . . .. .. . ..« oo o000, » 0.
Form 990-PF (2019)
JSA
9E 1460 1000
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NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

Form 990-PF (2019) Page 7
EISAYIE Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
. and Contractors (continued)
3 Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE.”
(a) Name and address of each person paxd more than $50,000 (b) Type of service (c) Compensation
NONE
Total number of others receiving over $50,000 for professional SeIViCeS . . « « = « v « 4 = e s e o s o cn e 0 oo P 0.

Summary of Direct Charitable Activities

List the foundatwn's four targest direct chantable activires dunng the tax year Include relevant statishcal mformation such as the number of s
organizations and other beneficiaries served, conferences convened, research papers produced, etc. Bxpenses

1 N/A

Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-refated hvestments made by the foundation during the tax year on fines 1 and 2 Amount
1 NONE

All other program-related investments See Instructions

3
NONE
TJotalL Add lines 1 through 3 . . . . . . . . i i i i i i i i it e i it e e s o ansasacsassansenaens » 0.
Form 990-PF (2019)
JSA
BE 1465 1 000

6587QD 2502 vV 19-7.5F 3629604 PAGE 10



NASDAQ EDUCATIONAL FOUNDATION, INC.

52-1864429

Form 990-PF (2019) Page8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
- see instructions.)
1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes
a Average monthly fair market value of SECURIES , . . . . . . i v v v v v v v n v e s neenonennna 1a 9,327,343.
b Averageof monthlycashbalances. . . . .. .. .. ..ttt cteerenenenncenonncaaes 1b 30,169.
¢ Fair market value of all other assets (see instructions). . . . . . . . . c v o v v v v oo e e eees ic
d Total (add lines 1a, b, AN €) . . . . . . i v i v ittt e o e e e seeeoeeaeeeeaaaaaan 1d 9,357,512.
e Reduction claimed for biockage or other factors reported on lines 1a and
ic (attach detailed explanation) . _ . . .. ... ..o veuuon I 1e ‘
2 Acquisition indebtedness applicabletolinet1assets . . ... ... ... ¢ttt iueneeennon 2
3 Subtracthine 2 fromiine 10, . . . . . o i i it e e e e e e e e e e e e 3 9,357,512,
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see
instructions). . .. ........0.... et e e nteeeasaer et ettt 4 140,363.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andon Part V,line 4 | § 8,217,149.
Mlmmum investment return. Enter 5% of ine 5 . . . v v v v v v u v c v o ot e m e e e 6 460,857.
Distributable Amount (see instructions) (Section 4842(j)(3) and (j)(5) private operating foundations
and certain foreign orgamzations, check here DD and do not complete this part )
1 Minimuminvestmentretumfrom Part X, e 6 . - « o « v o vt o s s et s e s v o s s nosonsnas 1 460,857.
2a Taxon investment income for 2019 from Part Vi, line5 . . . . . .. 2a 7,192
b Income tax for 2019 (This does not include the tax from Part V1.). . | 2b
C ADINES23aNd 2D, . . . o v v sttt e e e e aa e 2¢ 7,192.
3 Distributable amoaunt before adjustments. Subtractline2cfromline 1. . . . . . o . ot c s v i o vt 3 453, 665.
4 Recoveries of amounts treated as qualifyingdistrbutions. . . . . ... ... ..ttt 4
5 Addfines3and4. . .........0000veenn.n ettt e, 5 453, 665.
6 Deduction from distributable amount (seemnstructions). . . . ¢« v o ¢ttt t it i i e e e e e 6
7 Distributable amount as adjusted. Subtract ine 6 from line 5. Enter here and on Part Xlll,
LT 7 453, 665.
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes:
a Expenses, contributions, gifts, etc. - total from Partl, coumn(d),fine26. . . . . ... . ... v.... 1a 442,384.
b Program-related investments-totalfrom Part IX-B. . . . . . . . . v ottt ettt st 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
PUIPOSES, . & .t v v v s o s o s e oo s s s s oo s o ssoessnoesssosesosnssasenasos 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approvalrequired) . . . . .. ... ... .. ... cittttenaannn 3a
b Cash distribution test (attach therequiredschedule) . . . . . ... ..t ottt ot o v o neasa ...l 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part Xlil, line 4 | 4 442,384,
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b. See instructions. . . . © . . . © i i i e e e e e e e e e e 5 0.
6 Adjusted qualifying distributions. Subtractline5fromline4 . . . . . .. ... ... ... ...... 6 442,384.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years
Form 990-PF (2019)
JSA
9E 1470 1 000
65870QD 2502 V 19-7.5F 3629604 PAGE 11



NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

-

fForm 990-PF (2019) Page 9
CEYSDAIR  Undistributed Income (see instructions)

(a) (b) (c) (d)

1 Distributable amount for 2019 from Part XI, Carpus Years pror to 2018 2018 2019
HNE7 v v v v o o o o s e e eacaennan 453, 665.
2 Undistnbuted income, if any, as of the end of 2019
a Enteramountfor20t8only. . . .. ... ...

b Total for pnor years 20 17 ,20 16 ,20 15
3 BExess distnbutions carryover, if any, to 2019:

a From2014 ., ... .. 7,826,831.

b From2015 . .. ... 3,658,017.

¢ From2016 ... ... 3,382,733.

d From2017 . ... .. 281,344.

e From2018 . ... ..

f Totalof lines 3athroughe . . . ... ..... 15,148,925.
4 Qualfying distnbutions for 2019 from Part Xii,

lined » $ 442,384.

a Applied to 2018, but not more than line2a . . .

b Applied to undistnbuted income of prior years
(Election required - see instructions). . . . .. .

¢ Treated as distributions out of corpus {Election
required - seenstructions) , ., ., . .......

d Applied to 2019 distributabte amount. . . . . . 442,384,

e Remaining amount distributed out of corpus. . .
5 Excess distributions carryover apphed to 2019
(If an amount appears in column (d), the same
amount must be shownincolumn(a).) . . . . .

6 Enter the net total of each column as
indicated below:

a Corpus Add tines 3f, 4c, and 4e. Subtract line 5 15,137,644.

b Pnor years' undistributed income. Subtract
hnedbfromine2b. . . . ... ... 0.
¢ Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been issued, or on which the section 4942(a)
tax has been previouslyassessed . . . .. ...

d Subtract lne 6c¢c from line 6b Taxable
amount-seemstructons . . . . .. .. ....
Undistributed income for 2018. Subtract line

4a from lne 2a. Taxable amount - see
instructions . . . . ... .. .ce. e a

11,281. 11,281.

-

Undistributed income for 2019. Subtract lines
4d and 5§ from line 1. This amount must be
distnbutedin2020. . .. ...........

7 Amounts treated as distnbutions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4942(g)(3) (Electon may be
required -seeinstructions) . . . . . ... ...

8 Excess distributions carryover from 2014 not

applied on line 5 or line 7 (see instructions) 7,815,550.

9 Excess distributions carryover to 2020.
Subtract lines 7 and 8 fromline6a . . . ... .
10 Analysis of ine 9

a Excess from 2015 , , . 3,658,017.

b Excess from 2016 , . . 3,382,733

¢ Excess from 2017 . ., . 281,344.

d Excess from 2018 . . .

e Excess from 2019 . . .

7,322,094.

Form 990-PF (2019)

JSA

9E1480 1 000
6587QD 2502 V 19-7.5F 3629604 PAGE 12




* Form 990-PF (2019) NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429  pPage A0
Private Operating Foundations (see instructions and Part VII-A, question 9) NOT APPLICABLE
1a If the foundation has received a ruling or determination letter that it is a prnivate operating /
foundation, and the ruling is effective for 2019, enter thedateoftheruling. . . . . . . . ... ... 4
b Check box to indicate whether the foundation is a private operating foundation descnbed in section [_I 4942(1)(3) of [_] 4942(j)(5)
2a Enter the lesser of the ad- Tax year Prior 3 years

justed net income from Part (a) 2019 (b) 2018 (c) 2017 @ 2016
| or the minimum investment
retum from Part X for each
vearfisted. « « « « o = -

b 85%ofline2a. « « » « « pd

€ Qualifying distnbutons from Part //

XiI, line 4, for each year listed ,

d Amounts incuded in line 2¢ not
used directly for active conduct
of exampt activiies

(e) Total

€ Qualfyng distnbutons made
duectly for active conduct of
exempt activties Subtract line

2d fromline2c , . . . /
3  Complete 3a, b, or ¢ for the
altomative test relied upon .« .
a “Asgsets” aftemnative test - enter

(1) Value of all assets. + «

(2) value of assats quallfytn;
under section
49420)BY) .« &

"Endowment” alternatve tast-
enter 2/3 of mummum invest-
ment retum shown in Part X /
Ine 6 for each yearlisted, . .

€ “Support” altemative test - enter

(1) Total support other than
gross investment income
{interest, divdends, rents,
payments on secunhes/
loans (section 512(a)(5));
orroyalties), . . /4 .

(2) Suppot from Jgeneral
public and 57 or more
exempl orgénzatons a3

3) Laop st amounl of sup-
R from an exsmpt

) Gross investment income -
Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year - see instructions.)

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000). (See section 507(d)(2).)
N/A

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

N/A
2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, ete., Programs:
Check here > if the foundation only makes contrbutions to preselected chantable organizations and does not accept
unsolicted requests for funds. If the foundation makes gifts, grants, etc., to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d. See instructions
a The name, address, and telephone number or email address of the person to whom applications should be addressed:
N/B
b The form in which applications should be submitted and information and materials they should include:

N/A
¢ Any submission deadiines

N/A
d Any restrictions or limitatons on awards, such as by geagraphical areas, charitable fields, kinds of institutions, or other
factors.
N/A
921480 1 000 Form 990-PF (2019)

6587QD 2502 V 19-7.5F 3629604 PAGE 13



NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429
Form 990-PF (2019) Page 11

Supplementary Information (continued)
3 - Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient A ;':; Faiabon '"dm'“ﬂ"g' Foundation Purpose of grant or
status of . Amount
Name and address (home or business) any tourdaton mengger | SO0 contributin
a Paud dunng the year
SEE EXHIBIT 2 442,384.
B o €= » 3a 442,384.
b Approved for future payment
SEE EXHIBIT 2 502, 657.
1 S PP > 3b} 502, 657.
Form 990-PF (2019)

JSA
9E1491 1 000

6587QD 2502 VvV 19-7.5F 3629604 PAGE 14



NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

Form 990-FF (2019) Page 12
Analysis of Income-Producing Activities
Enter gross amounts uniess atherwise indicated. Unrelated business income Excluded by section. 512, 513, or 514 (e)
Related or exempt
(a) (b) {e) (d) function income
1 Program service revenue Business coda Amount Exclusion code Amaunt (See instructions.)
a
b
c
d
e
f
g Fees and contracts from govemment agencies
2 Membership dues and assessments . . . . .
3 Interest on savings and temporary cash nvestments « 14 652.
4 Dividends and interest from securities . . . . 14 186,804.
5§ Net rental income or (loss) from real estate:
a Debt-financedproperty . . - - . <« ¢ . .
b Not debt-financed property . . . . . . . .
6 Net rental income or (loss) from personal property
7 Other investmentincome . . . . ... ...
8 Gain or (loss) from sales of assets other than mventory 18 319, 040.
9 Net income or (loss) from special events - - -
10 Gross profit or (loss) from sales of inventory. .
\ 11 Other revenue’ a
b
| c
i d
‘ e
} 12 Subtotal Add columns (b), (d), and(e) - . . . 506,496.
‘ 13 Total. Add line 12, columns (b), (), ANA(B)« = « = « + &« & s s « s s s s s s s o s st onssssonnsennn 13 506, 496.

(See worksheet in line 13 instructions to verify calculations.)
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

L.ine No. Explain below how each activity for which income is reparted in column (e) of Part XVI-A contributed importantly to the
v accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions.)

N/A

Form 990-PF (2019)

JSA
9E1482 1 000

65870QD 2502 V 19-7.5F 3629604 PAGE 15



* Form 990-PF (2019) NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable Exempt

Organizations

* Did the organization directly or indirectly engage in any of the following with any other organzation described
in section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organzations?
a Transfers from the reporting foundation to a noncharitable exempt organization of:
) T = - 4 T
(2)Otherassets. . - & @ v v i i i it i e ettt it et e et e et e
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganzation. . . . . . . . .t i it it i it i it e s,
(2) Purchases of assets from a nonchartableexemptorganzation. . . . . . . . ¢ ¢ o i i i i it ittt i e,
(3) Rental of facilities, equipment,orotherassets. . . . - .« o o ot v i i i i ittt e e e
(4) Reimbursement amangementS. « « « « o ¢« ¢ o o e o o et o o o o s s oo sacensoaccnsnscasasanns
(5) Loans or loan guarantees. . . . . . c i r e e e a et eaa C et e e et et s e et
(6) Performance of services or membership or fundraising solicitations . . . . . . .. ... .. ... .. ... ..
¢ Sharing of facilties, equipment, mailing lists, other assets, orpaidemployees. . « - « « ¢« ¢ ¢« ¢ v vt v v e 0 v s

Yes | No

1a(1) X
1a(2) X
1b(1) X
1b(2) X
1b(3) X
1b(4) X
1b(5) X
1b(6) X
1c X

d If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation. if the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received.

(a)Line no {b) Amount invoived {c) Name of nonchantable exempt organzation {d) Description of transfers, transactrons, and shanng arrangements

N/A N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations

described in section 501(c) (other than section 561(c)(3)) O iN SECHON 5272 « « v « « o @ o @ e v v v menn e e Yes[ | No
b If "Yes," complete the following schedule.
(a) Name of organization (b) Type of organization (c) Description of relationship
THE NASDAQ STOCK MAR POLITICAL ACTION COM COMMON OFFICERS

Under penaittes of penury, | declare that | have examned thes retum, includ 0 and and to the best of my knowledge and belief, it 13 true,
corect, and lmmﬂ preparer (other than taxpayer) s based on all information of which preparer has any knowledge
Sign ' November 16, 2020 | 1:52 ES" vp tax Ma
, . y the IRS dscuss this retum
Here Moo W ? with the preparer shown below?
Slgnmumqmng Date Title Ses nstructions Yes No
Print/Type preparers name Preparer's signature Date Check | l it | PTIN

P00501222

Paid RGARET A BRADSHAW M_@ﬁmﬂ. Buablou— | 11312020 | setempoyes

Fim'seEIN P 13-5565207

Preparer Firm's name » KPMG LLP

Use Only | Fm's address B 8350 BROAD STREET, SUITE 900

JSA

9E1493 1000
6587QD 2502 V 18-7.5F 3629604

Fom 990-PF (2019)

PAGE 16
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* 2019 FORM 990-PF NASDAQ EDUCATIONAL FOUNDATION, INC.

FORM 990PF, PART I - TAXES

DESCRIPTION

DEFERRED FEDERAL EXCISE TAXES
CURRENT FEDERAL EXCISE TAXES

TOTALS

6587QD 2502

REVENUE
AND

EXPENSES

PER BOOKS

26,520.
2,801.

29,321.

V 19-7.5F

52-1864429

ATTACHMENT 3

3629604

PAGE 20



-2019 FORM 990-PF NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

ATTACHMENT 4

FORM 990PF, PART I - OTHER EXPENSES

REVENUE
AND
EXPENSES
DESCRIPTION PER BOOKS
FOREIGN CURRENCY EXCHANGE -3,703.
TOTALS -3,703.

6587QD 2502 V 19-7.5F 3629604 PAGE 21
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* 2019 FORM 990-PF NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

ATTACHMENT 6

FORM 990PF, PART III - OTHER INCREASES IN NET WORTH OR FUND BALANCES

DESCRIPTION AMOUNT
UNREALIZED GAIN ON INVESTMENTS 1,326,002.
TOTAL 1,326,002,

6587QD 2502 V 19-7.5F 3629604

PAGE 23



*2019 FORM 990-PF

NASDAQ EDUCATIONAL FOUNDATION, INC. 52-1864429

ATTACHMENT 7

FORM 990PF, PART VII-B, LINE 5C-EXPENDITURE RESPONSIBILITY STATEMENT

GRANTEE'S NAME:
GRANTEE'S ADDRESS:
CITY, STATE & ZIP:
FOREIGN COUNTRY:
GRANT DATE:

GRANT AMOUNT:
GRANT PURPOSE:
AMOUNT EXPENDED:
ANY DIVERSION?
DATES OF REPORTS:
VERIFICATION DATE:

EUROPEAN FINANCE ASSOCIATION

PASSAGE DU NORD 19

1000 BRUSSELS

BELGIUM

03/16/2019
20,501.

TO FUND THE EFA/EIASM ANNUAL DOCTORAL TUTORIAL
20,501.

NO

RESULTS OF VERIFICATION:

6587QD 2502

V 19-7.5F 3629604

PAGE 24
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-

Nasdaq Educatonal Foundation, Inc. 52-1864429
Fdrm 990-PF, Pant XV

EXHIBIT 2

121312019

Grents Pald

Foundation Ststus

Reclpient Name Address of Recipient Purpose of Grant or Contribution Amount

Columbia University 116th and Broadway New York, NY 10027 PC To Support Educational Pupose 371,883

European Finance Association - 75,000 EUR  Passage du Nord 18, 1000 Brussels, Belgium NC Fund Annual Doctoral Tutorial 20,501

Unlversity of Texas at Austn 2409 University Ave Austm, TX 78712 PC To Suppan Educatenal Purpose 50,000

Tota! Grants Peid 3oz

Grants Approved for Future Payment

Foundation Status
Reciplent Name Address of Reciplent Purpose of Grant or Contribution Amount
Fordham University 441 E Fordham Road FMH 512 Bronx, NY 10458 PC To Support Educational Purpose 340,000
University of North Caroling at Chaped Hill 103 South Buiiding Campus 8ox 9100 Chaped Hill, NC 27599 PC To Support Educational Purpose 62,657
University of Texas at Austn 2409 University Ave Austin, TX 78712 PC To Suppornt Educatonal Purpose 100,000
Total Grants Approvad for Future Poy

L

EXHIBIT 2




