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SCANNED APR 3 € 2021

Form 990-PF

Department of the Treasury

Return of Private Foundation
or Section 4947(a)(1) Trust Treated as Private Foundation
P> Do not enter social security numbers on this form as it may be made public.

2949105102409 1°

OMB No 1545-0047

2019

Internal Revenue Service P> Go to www.irs.gov/Form390PF for instructions and the latest information. pen fo Public Inspaction
For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE PUS FAMILY FOUNDATION, INC 47-2479174
Number and street {or P O box number f mail 1s not detivered to street address) Room/suite

183 SULLY'S TRAIL

B Telephone number

585-389-1643

City or town, state or province, country, and ZIP or foreign postal code

PITTSFORD, NY 14534

G Check all that apply: D Initial return

[:] Final return

l:] Address change

[:] Initial return of a former pubhc charity

|:] Amended return
r_—] Name change

H Check type of organization

Section 501(c)(3) exempt private foundation
E] Section 4947(a)(1) nonexempt charitable trust l:! Other taxable private foundation

9e!

| Far market value of all assets at end of year
(from Part I, col. (c), ine 16)

J Accounting method:

|:] Other (specify)

Cash

D Accrual‘

s 0
»[]
»_]

Cu exemption apphication 1s pending, check here

D 1. Foreign organizations, check here

2. Foreign organizations meeting the 85% test,
check here and attach computation

E If private foundation status was terminated
under section 507(b)(1)(A), check here P>

F If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here P>

» 3 20,070,428, |(Partl, column (d), must be on cash basis.)
Part | | Analysis of Revenue and Expenses d) Disbursements
e I B e
1 Contributions, gifts, grants, etc., received 0. N/A
2 Check > It the toundation 1s not required to attach Sch B
3 o mvestmans® ond tomeerary
4 Dwidends and interest from securities 699,980. 699,980. STATEMENT 1 |
5a Gross rents }
b Net rental income or (loss)
o 6a Net gain or (loss) from sale of assets not on line 10 8 6 0 ’ 5 8 6 .
2 b 9,677,683,
% 7 Capital gain net income (from Part IV hne 2) 8 6 0 7 5 8 6 .
& 8 Net short-term capital gain
Income modifications
108 ong slowancss "™
b Less Costof goods sold
¢ Gross profit or (loss)
11 QOther income om—
12 _Total. Add ines 1 through 11 1,560,566.] 1,560,566. B525
13 Compensation of officers, drectors, rustess, etc 0 . 0 . L~ “m 0 .
14 Other employee salaries and wages X = E;
15 Pension plans, employee benefits ‘,"—‘1 = (‘)
§] 16a Legal fees STMT 2 340. 0. m = Ak 340.
gl b Accounting fees STMT 3 5,400, 0. prd *® i= 5,400.
5 ¢ Other professional fees STMT 4 157,712. 157,712, - S  |leh 0.
g 17 Interest _kj =] ;—{
w18 Taxes STMT 5§ 43,016. 0. ) ~T 0.
.‘Z’ 19 Depreciation and depletion I 5-J8C |
g|20 Occupancy
&l21  Travel, conferences, and meetings 14,793. 0. 14,793.
B 22 Printing and publications
ol 23 Other expenses STMT 6 1,644. 0. 1,619.
%124 Total operating and administrative
E expenses. Add lines 13 through 23 222,905, 157,712. 22,152.
©|25 Contributions, gifts, grants paid 895,194. 895,194.
26 Total expenses and disbursements.
Add lines 24 and 25 1,118,099. 157,712, 917,346.
27 Subtract line 26 from line 12.
@ Excess of revenus over expenses and disbursements 4 4 2 ’ 4 6 7 .
b Net investment income (f negative, enter -0-) 1,402 ,854.
¢ Adjusted net income (f negative, enter -0-) N/A l

923501 12-17-19

15300501 784124 KAR005003

LHA For Paperwork Reduction Act Notice, see instructions.
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Form 990-PF (2019)

THE KARPUS FAMILY FOUNDATION,

INC

47-2479174

Page 2

R Attached schedules and amounts in the descnption
.alance Sheets column should be for end-of-year amounts only

Beginning of year

End of year

{a) Book Value

(b) Book Value

(¢) Fair Market Value

Assets

Cash - non-interest-bearing
Savings and temporary cash investments
3 Accounts receivable P>

897,600.

1,088,785.

1,088,785.

j

Less: allowance for doubtful accounts p»

4 Pledges receivable P

Less allowance for doubtful accounts P

Grants receivable
6 Recewvables due from officers, directors, trustees, and other
disqualfied persons
7 Other notes and loans recevable >

Less: allowance for doubtful accounts B>

8 |Inventories for sale or use
9 Prepaid expenses and deferred charges
10a Investments - U.S. and state government obligations
b Investments - corporate stock
¢ Investments - corporate bonds
11 1 ts - land buidings, and t basis

STMT 8
STMT 9

9,323,721.

9,173,573.

9,786,640.

8,667,021.

8,229,666.

8,676,503.

|

Less accumulated depreciation >

12 Investments - mortgage loans
13 Investments - other
14 Land, buildings, and equipment: basis P>

STMT 10

515,500.

518,500.

Less accumulated depreciation »

15 Other assets (describe >

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1, item 1)

18,888,342.

19,007,524.

20,070,428.

Liabilities

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officars, dractors, rusteas, and other disqualified persons
21 Mortgages and other notes payable

22 Other habilites (describe P

4,839.

23 _Total habilities (add lines 17 through 22)

4,839.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here
and complete lines 24, 25, 29, and 30.

24 Net assets without donor restrictions

25 Net assets with donor restrictions

and complete lines 26 through 30.
26 Capital stock, trust principal, or current funds
27 Paid-in or capital surplus, or land, bldg., and equipment fund
28 Retained earnings, accumulated income, endowment, or other funds
29 Total net assets or fund balances

30 _Total liabilities and net assets/fund balances

» [ ]

Foundations that do not follow FASB ASC 958, check here B> [ X |

0.

0.

0.

0.

18,883,503.

19,007,524.

18,883,503.

19,007,524.

18,888,342.

19,007,524.

Analysis of Changes in Net Assets or Fund Balances

1

h L bW N

Total net assets or fund balances at beginming of year - Part il, column (a), line 29

(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part I, ine 27a
Other increases not included in hine 2 (itemize) P

Add hnes 1, 2, and 3

1 18,883,503.

2 442,467,

SEE STATEMENT 7 3 41,972,

4 19,367,942.

Decreases not included tn line 2 (itemize) pp BOOK TO TAX DIFFERENCE ON STOCK SALES |5 360,418.
6

Total net assets or fund balances at end of year (line 4 minus line 5) - Part I}, column (b), line 29

19,007,524.

923511 12-17-19
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Form 990-PF (2019)

THE KARPUS FAMILY FQUNDATION,

INC

47-2479174 Page 3

[Part IV]. Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (for example, real estate, (by'_'o,;"l’]g:c'sa'-'s'ged (? Date acquired (d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co.) D - Donation mo., day, yr.) (mo., day, yr.)
1a SEE ATTACHED STATEMENT P

p CAPITAL GAINS DIVIDENDS

[

d

e

(f) Depreciation allowed (@) Cost or other basis (h) Gain or (loss)
() Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))

a' 9,652,133, 8,817,097, 835,036.

b 25,550. 25,550.

[

d

e

Complete only for assets showing gan in column (h) and owned by the foundation on 12/31/69. (1) Gans (Col. (h) gain minus
j) Adjusted basis k) Excess of col. (i col. (k), but not less than -0-) or
(1) FMV as of 12/31/69 "ls of 1231/69 (o)ver col (1), 1f an(y) Losses (from col. (h))

a 835,036.

b 25,550.

[

d

[

If gain, also enter in Part {, ine 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part |, line 7 2 860,586.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6).
If gain, also enter in Part |, line 8, column (c).
If (loss), enter -0-n Part |, line 8 3 N/A

PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income.)
If section 4940(d)(2) apphes, leave this part blank.
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? Yes E] Ne

If“Yes," the foundation doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

a
Base pe(rlgd years
Calendar year (or tax year beginning in)

(b)
Adjusted qualifying distributions

(c)
Net value of noncharitable-use assets

d
D|str|blgt|¥m ratio
(col. (b) divided by col. (c})

2018

2017

2016

2015

2014 0. .000000
2 Total of ine 1, column (d) 2
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years

the foundation has been in existence f less than 5 years 3

4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4
§ Multiply bne 4 by line 3 5
6 Enter 1% of net investment income (1% of Part |, line 27b) 6
7 Add hnes 5and 6 7
8 Enter qualifying distributions from Part Xil, line 4 8

If line 8 15 equal to or greater than line 7, check the box in Part VI, hine 1b, and complete that part using a 1% tax rate.

See the Part VI instructions.

923521 12-17-19
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 4
| Part Vi | . Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P |:] and enter "N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements i Part V, check here P> |:| and enter 1% 1 28,057.
of Part I, hne 27b
¢ All other domestic foundations enter 2% of line 27b. Exempt foreign organizations, enter 4% of Part |, line 12, col. (b)
Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-)
Add lines 1and 2
Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only; others, enter -0-)
Tax based on investment income. Subtract hne 4 from line 3. If zero or less, enter -0-
Credits/Payments.
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 26,000.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0.
7 Total credits and payments. Add lines 6a through 6d 7 26,000.
Enter any penalty for underpayment of estimated tax. Check here E] If Form 2220 is attached 8 0.
Tax due. If the total of hnes 5 and 8 1s more than line 7, enter amount owed > | 9 2,057.
10 Overpayment. If line 7 1s more than the total of hnes 5 and 8, enter the amount overpaid > | 10
Enter the amount of line 10 to be: Credited to 2020 estimated tax P> Refunded p> | 11
[T’art Vil-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did 1t participate or intervene in Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the instructtons for the definition 1 X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities.
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (if any) of tax on political expenditures (section 4355) imposed during the year:
(1) On the foundation. > $ 0. (2) Onfoundation managers. B> §$ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on foundation
managers. p> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles of tncorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
1f "Yes," has 1t filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a iquidation, termination, dissolution, or substantial contraction during the year? 5 X
If “Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either.
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law
remain in the governing instrument? 6 X
7 Dud the foundation have at least $5,000 in assets at any time during the year? if “Yes,” complete Part 1, col. (c), and Part XV 7 X

0.
28,057.
0.
28,057.

o | | i

D W N

b o

8a Enter the states to which the foundation reports or with which it 1S registered. See instructions. »  NONE

If the answer 1S “Yes" to line 7, has the foundation furmished a copy of Form 990-PF to the Attorney General (or designate)
of each state as required by General Instruction G2 If "No," attach explanation gb | X
9 s the foundation clarming status as a private operating foundation within the meaning of section 4942())(3) or 4942(j)(5) for calendar _l
year 2019 or the tax year beginming in 2019 See the instructions for Part XIV. If “Yes," complete Part XIV 9 X
10 Did any persons become substantial contributors during the tax year? it “ves " attach a schedule listing their names and addresses 10 X
fForm 990-PF (2019)

923531 12-17-19
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 5
| Part VII-A | Statements Regarding Activities ontinueg)

Yes| No

11 At any time during the year, did the foundatron, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 11 X

12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See instructions 12 X

13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 1 X
Website address p» _N/A

14 The books are in care of p» ANTHONY MIRRIONE Telephone no.p»585-389-1643
Locatedat p» 183 SULLY'S TRAIL, PITTSFORD, NY zP+4 p14534

15 Section 4347(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here > |:]
and enter the amount of tax-exempt interest received or accrued during the year > I 15 | N/A

16 Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority aver a bank, Yes| No
securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114. 1f "Yes," enter the name of the

foreign country P
I Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a During the year, did the foundation (either directly or indirectly):
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? I___] Yes No
(2) Barrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? E__:] Yes No
(3) Furmsh goods, services, or facilities to (or accept them from) a disqualified person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualifted person? D Yes No
(58) Transfer any income or assets to a disquahfied person (or make any of either available
for the benefit or use of a disqualified person)? [:] Yes @ No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
If the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days.) |:] Yes Neo
If any answer 1s "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance? See instructions N/A 1b
Orgamizations relying on a current notice regarding disaster assistance, check here » E:]
Did the foundation engage 1n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 2019? ic X
2 Taxes on failure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5)):
At the end of tax year 2019, did the foundation have any undistributed income (Part XIll, lines
6d and 6e) for tax year(s) beginning before 2019? E] Yes No
If "Yes," list the years p» , , ,
b Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to all years listed, answer "No" and attach
statement - see Instructions.) N/A 2b
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here.
> , ; )
3a Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? l:] Yes rz] No
If "Yes," did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019.) N/A 3b
4a Did the foundation invest during the year any amount 1n @ manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that ]
had not been removed from jeopardy before the first day of the tax year beginning in 2019 4b X
Form 990-PF (2019)

(-4

(1]

(1]

923541 12-17-19
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Form 990-PF (2019 THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 6
| Part VII-B I Statements Regarding Activities for Which Form 4720 May Be Required ontinued)

5a During the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? |:] Yes IZ] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? |:] Yes No
(3) Provide a grant to an individual for trave!, study, or other similar purposes? [ Yes No
(4) Provide a grant to an organization other than a charitable, etc., organization described n section
4945(d)(4)(A)? See instructions [ ves No
(5) Provide for any purpase other than religious, charitable, scientific, iterary, or educational purposes, or for
the prevention of cruelty to children or amimals? D Yes No
b If any answer 15 "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer I1s "Yes" to question 5a(4), does the foundation clasm exemption from the tax because it maintained
expenditure responsibility for the grant? N/A T ves [ no
1t "Yes," attach the statement required by Regulations section 53.4945-5(d).
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E] Yes No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
I1f "Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? G Yes No
b tf"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or

excess parachute payment(s) during the year? D Yes No
_ Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation.

b) Title, and average (c) Compensation | {d) Contnbutians to (e) Expense
(a) Name and address b per week devoted (If not paid, | EMPUEeDenefitplans - aceount, other
1o position enter -0-) compensation allowances
SEE STATEMENT 11 0. 0. 0.

2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."

(b) Title, and average (d Contibutans {0 (e) Expense
{a) Name and address of each employee pard more than $50,000 hours per week (c) Compensation | ®™P3reE R PeS | account, other
devoted to position ( allowances
NONE
Total number of other employees pard over $50,000 » | 0

fForm 990-PF (2019)

923551 12-17-19
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 7
| Eart Eiii |

- | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (ontinueq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person paid more than $50,000 {b) Type of service (c¢) Compensation
US BANK INVESTMENT
1555 N RIVERCENTER DRIVE, MILWAUKEE, WI 53212 MANAGEMENT FEES 153,562.
Total number of others receiving over $50,000 for professional services > 0

| Part IX-A| Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. include relevant statistical information such as the Expenses
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc. p
1 N/A
2
3
4
{ Part IX-B | Summary of Program-Related Investments
| Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2. Amount
| 1 N/A
|
2
All other program-related investments. See instructions.
3
Total. Add lines 1 through 3 » 0.

Form 990-PF (2019

923561 12-17-19

7
15300501 784124 KAR005003 2019.03040 THE KARPUS FAMILY FOUNDAT KAR00501




Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 8
jRart'’X®l| Minimum Investment Return (ai domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly in carrying out charitable, etc., purposes: -
a Average monthly fair market value of securities 1a 18,400, 269.
b Average of monthly cash balances 1b 2,489,958.
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 20,890,227.
e Reduction claimed for blockage or other factors reported on lines 1a and ) .
1¢ (attach detailed explanation) | te | 0.
2 Acquisition indebtedness applicable to ine 1 assets 2 0.
3 Subtract fine 2 from line 1d 3 20,890,227.
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 313,353.
5  MNetvalue of noncharitable-use assets. Subtract hine 4 from line 3. Enter here and on Part V, line 4 5 20,576,874.
6 Minimum investment return. Enter 5% of line 5 6 1,028,844.

Distributable Amount (see instructions) (Section 4942(j)(3) and (j)(5) private operating foundations and certain
foreign orgamizations, check here B [ | and do not complete this part.)

1 Mimimum investment return from Part X, line 6 ) 1 1,028, 844.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 28,057.

b Income tax for 2019. (This does not include the tax from Part VI.) 2b .

¢ Add lines 2aand 2b 2c 28,057.
3 Distributable amount before adjustments. Subtract ine 2¢ from line 1 3 1,000,787.
4 Recoveries of amounts treated as qualifying distributions 4 0.
5 Add lines 3 and 4 5 1,000,787.
6 Deduction from distributable amount (see instructions) 6 0.
7 __ Distributable amount as adjusted. Subtract Iine 6 from line 5. Enter here and on Part XII1, line 1 7 1,000,787.
Qualifying Distributions (see instructions)
1 Amounts pard (including administrative expenses) to accomplish charitable, etc., purposes: -

a Expenses, contributtons, gifts, efc. - total from Part |, column (d), line 26 1a 917, 346.

b Program-related investments - total from Part IX-B 1b 0.
2 Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc., purposes 2
3 Amounts set aside for specific charitable projects that satisfy the: -

a Suitability test (prior IRS approval required) da

b Cash distribution test (attach the required schedule) 3b

Qualifying distributions. Add Iines 1a through 3b. Enter here and on Part V, line 8; and Part XIII, line 4 4 917,346.
5 Foundations that qualfy under section 4340(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b 5 0.

6 Adjusted qualifying distributions. Subtract ine 5 fram lmne 4 6 917, 346.

Note: The amount on hine 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation qualifies for the section
4940(e) reduction of tax tn those years.

Form 990-PF (2019)

923571 12-17-19
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 9

Undistributed Income (see nstructions)

(a) )] (c} (d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part X1,
tine 7 1,000,787.

2 Undistributed income, if any, as of the end of 2019
a Enter amount for 2018 only 797,685.
b Total for prior years:

3 Excess distributions carryover, if any, to 2019;
aFrom 2014
b From 2015
¢ From 2016
dFrom 2017
efFrom 2018
t Total of lines 3a through e 0.

4 Qualifying distributions for 2019 from

Part XIl, line 4: P> § 917,346.
a Applied to 2018, but not more than line 2a 797,685.
b Applied to undistributed income of prior

years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus

(Election required - see instructions) 0. '
d Applied to 2019 distributable amount 119,661.
e Remaining amount distributed out of corpus 0. l

5 Excess distributions carryover applied to 2019
(If an amount appears in column {d), the same amount 0 0
must ba shown In column (a) ) L] .

6 Enter the net total of each column as
indicated below:

a Corpus Add lines 3f, 4¢c, and 4e Subtractline § 0 .
b Prior years' undistributed income. Subtract
line 4b from ling 2b 0.

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed 0.

d Subtract line 6¢ from line 6b. Taxable
amount - see instructions 0.
e Undistributed income for 2018. Subtract line
4a from line 2a Taxable amount - see instr. 0.

f Undistributed income for 2019. Subtract
lines 4d and 5 from hine 1. This amount must
be distributed 1n 2020 881,126.

7 Amounts treated as distributions out of

corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (Election
may be required - see instructions) 0.
8 Excess distributions carryover from 2014
not applied on fine 5 or line 7 0.
8 Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line 6a 0.
10 Analysis of line 9.
a Excess from 2015
b Excess from 2016
¢ Excess from 2017
d Excess from 2018
e Excess from 2019
923581 12-17-19 Form 990-PF (2019)
9
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174 Page 10

| Part R‘Vﬂ Private Operating Foundations (see instructions and Part VII-A, question 9) N/A
1 a If the foundat:idh has recewved a ruting or deterrmination letter that it is a private operating
‘foundation, and the'ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate wRether the foundation is a private operating foundation described in section E] 4942(1(3) or [:l 4942())(5)

net Tax year Prior 3 years
(a) 2019 {b) 2018 (c) 2017 (d) 2016 (e) Total

2 a Enter the lesser of the adjust
income from Part | or the minimu
investment return from Part X for
each year hsted \

b 85% of line 2a N\ .

¢ Qualfying distributions from Part XII, \
line 4, for each year hsted

d Amounts included in line 2¢ not \
used directly for active conduct of

exempt activities \

e Qualfying distributions made directly
for active conduct of exempt activities.
Subtract itne 2d from line 2¢

3 Complete 3a, b, or ¢ for the \

alternative test relied upon. .

a "Assets” alternative test - enter: \
(1) Value of all assets
(2) Value of assets qualifying \

under section 4942(j)(3)(B)(1)

b “Endowment" alternative test - enter \
2/3 of minimum investment return
shown in Part X, line 6, for each year
listed N\

¢ "Support” alternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5}), or royalties)

(2) Support from general public N
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(m)

(3) Largest amount of support from \
an exempt organization

(4)_Gross investment income N

[ Part XV | Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets o~

" at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

GEORGE W KARPUS

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P if the foundation only makes contributions to preselected chanitable organizations and does not accept unsolicited requests for funds. If
the foundation makes gifts, grants, etc., to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed:

b The form 1n which applications should be submitted and information and materials they should include:

¢ Any submisston deadlines:

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-19 - form 990-PF (2019)
10
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC . 47-2479174  Page 11
| Part XV | Supplementary Information onnueq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment
) Recipient If recipient 1s an individual, . .
show any relationship to Foundation Purpose of grant or Amount
any foundation manager status of contribution
m I
Name and address (home or business) o substantial contributor recipient
3 Pad during the year
ANGELS OF MERCY NONE PUBLIC CHARITY GENERAL PURPOSE
692 WINTON ROAD
ROCHESTER, NY 14609 10,000,
BELLA'S BUMBAS NoNE PUBLIC CHARITY [GENERAL PURPOSE
1170 RIDGE ROAD UNIT #208
WEBSTER, NY 14580 10,000,
BIVONA CHILD ADVOCACY CENTER NONE PUBLIC CHARITY KENERAL PURPOSE
1 MOUNT HOPE AVENUE
ROCHESTER, NY 14620 25,000,
BRIGID'S HOPE NONE PUBLIC CHARITY [ENERAL PURPOSE
1212 PRAIRIE STREET
HOUSTON, TX 77002 ' 3,000,
CAMP BOGGY CREEK NONE PUBLIC CHARITY [BENERAL PURPOSE
30500 BRANTLEY BRANCH ROAD N
EUSTIS, FL 32736 5,000,
Total SEE CONTINUATIQN SHEET(S) > 33 895,194,
b Approved for future payment
NONE
Total . > 3 0.
Form 990-PF (2019)
923611 12-17-19
11
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  Page 12

|Part*XVIEAY]  Analysis of iIncome-Producing Activities

Enter gross amounts unless otherwise mdicated. Unrelated business income Excluded by section 512, 513, or 514 (€)
(a) (b} E!(g - (d) Related or exempt
. Business Amount sion Amount function income
1 Program service revenue: code code
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temparary cash
investments
4 Dividends and interest from securities 14 699,980.
5 Net rental income or {loss) from real estate: - = —— rxr——-

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal
property

Other investment income

Gain or (loss) from sales of assets other

than inventory 18 860,586.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of inventary

11 Other revenue-

-]

-~

a

b

c

d

e
12 Subtotal. Add columns (b}, (d), and (&) ] 0./ n 1,560,566. 0.
13 Total. Add hne 12, columns (b), (d), and (e) 13 1,560,566,

(See worksheet in line 13 instructions to verify calculations.)
jPart:XVizB)| Relationship of Activities to the Accomplishment of Exempt Purposes

Line No. Explain below how each actwity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes).
923621 12-17-19 Form 990-PF (2019)
12
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Form 990-PF (2019) THE KARPUS FAMILY FOUNDATION, INC 47-2479174  Page 13

Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage n any of the following with any other organization described in section 501(c) lYﬁﬂ_
(other than section 501(c)(3) organizations) or 1n section 527, relating to political organizations? . .
a Transfers from the reporting foundation to a noncharitable exempt orgamzation of:
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions: - - -
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt orgamization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees ic X

d if the answer to any of the above 1s “Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services received.
(a)Lme no {b) Amount involved (c) Name of noncharitabie exempt organization {d) Description of ransters, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described

in section 501(c) (other than section 501(c)(3)) or tn section 527? |:| Yes @ No
b _If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization (c) Description of relationship
N/A
Under pemalties of perjury, | declare that | @ exarned this return, including accompanying schedules and statements, and to the best of knowled _I—
Si“ﬁb and belief\j§i1s , correct, and complete clarghion of preparer (other than taxpayer) s based on all information of which prepareer :assc;nr;\zn::le:g:a xtauy"“h:"ﬁ?ht:s;::;l:s
(Fl‘egr‘a‘ &M/ 9/}-6 / 20 shown below? See instr
Here tJU | } PRESIDENT Yes [ INo
Signature of ofticer §f trustee / . Date Title
Print/Type preparer's name P(ee?arer's signatyre Date Check [ ] if [PTIN
’/ / y self- employed

Paid EILEEN C. SEMMLER §/7/40 P01239376
Preparer [rmsname » BONADIO & CO., LLP Frm'sEIN > 16-1131146
Use Only

Frm'saddress » 171 SULLY'S TRAIL

PITTSFORD, NY 14534 Phoneno. (585) 381-1000

Form 990-PF (2019)

923622 12-17-19
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THE KARPUS FAMILY FOUNDATION, INC 47-2479174
| Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year {Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatuofn Purpose obf grant or Amount
status o contribution
me an r home or busin any foundation manager
. Name and address (home or business) or substantial contributor recipient
CAMP GOOD DAYS & SPECIAL TIMES NONE PUBLIC CHARITY BENERAL PURPOSE
1332 PITTSFORD MENDON ROAD
MENDON, NY 14506 20,000,
CATO INSTITUTE NONE PUBLIC CHARITY RENERAL PURPOSE
1000 MASSACHUSETTS AVENUE, NW
WASHINGTON, DC 20001 20,000,
CHALLENGER MIRACLE FIELD NONE PUBLIC CHARITY GENERAL PURPOSE
PO BOX 826
WEBSTER, NY 14580 90,000,
COMPASS CARE PREGNANCY SERVICES NONE PUBLIC CHARITY BENERAL PURPOSE
2024 WEST HENRIETTA RD, SUITE 6D
ROCHESTER, NY 14623 ' 31,400,
CONSERVATIVE PARTNERSHIP INSTITUTE NONE PUBLIC CHARITY RGENERAL PURPOSE
300 INDEPENDENCE AVENUE SE
WASHINGTON, DC 20003 25,000,
DAILY CALLER NEWS FOUNDATION NONE PUBLIC CHARITY GENERAL PURPOSE
1920 L STREET NW, SUITE 205
WASHINGTON, DC 20036 10,000,
DANA FARBER CANCER INSTITUTE NONE PUBLIC CHARITY [GENERAL PURPOSE
450 BROOKLINE AVENUE
BOSTON, MA 02215 10,000,
EDWINS LEADERSHIPS & RESTAURANT LONE PUBLIC CHARITY [GENERAL PURPOSE
INSTITUTE
13101 SHAKER SQUARE
CLEVELAND, OH 44120 50,000,
FAITH HQUSE FOR MOTHERS AND CHILDREN TONE PUBLIC CHARITY GENERAL PURPOSE
P.O. BOX 622
WALDEN, NY 12586 10,000,
FOCUS PREGNANCY HELP CENTER PONE PUBLIC CHARITY [RGENERAL PURPOSE
135 UNIVERSTIY AVENUE
ROCHESTER, NY 14605 25,000,
Total from continuation sheets 842,194,
923631
04-01-19
14
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THE KARPUS FAMILY FOUNDATION, INC 47-2479174
{‘Part XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)
Recipient If recipient 1s an individual,
show any relationship to Foundatian Purpose of grant or Amount
tatus of contribution
n ress (h any foundation manager S
Name and address (home or business) of substantial contributor recipient
FRIENDS OF BREAKTHROUGH SCHOOLS NONE PUBLIC CHARITY BENERAL PURPOSE
3615 SUPERIOR AVENUE, #3103aA
CLEVELAND, OH 44114 25,000,
FRIENDSHIP CIRCLE OF CLEVELAND OH NONE PUBLIC CHARITY [GENERAL PURPOSE
27900 GATES MILLS BLVD -
PEPPER PIKE, OH 44124 30,000,
GIGI'S PLAYHOUSE ROCHESTER NONE PUBLIC CHARITY [GENERAL PURPOSE
372 GOODMAN STREET N
ROCHESTER, NY 14607 16,494,
HERITAGE FOUNDATION NONE PUBLIC CHARITY GENERAL PURPOSE
214 MASSACHUSETTS AVENUE NE
WASHINGTON, DC 20002 50,000,
HERITAGE HOME FOR WOMEN NONE PUBLIC CHARITY [ENERAL PURPOSE
1519 UNION STREET
SCHENECTADY, NY 12309 15,000,
HOME BASE ONE PUBLIC CHARITY [BENERAL PURPOSE
1 CONSTITUTION WHARF, SUITE 140
CHARLESTOWN, MA 02129 15,000,
HOMELESS HOUNDS ANIMAL RESCUE NONE PUBLIC CHARITY BENERAL PURPOSE
PO BOX 521
COLLEYVILLE, TX 76034 10,000,
HOMESTEAD FOR HOPE NONE PUBLIC CHARITY [GENERAL PURPOSE
2185 MANITOU ROAD
ROCHESTER, NY 14606 20,000,
HONOR FLIGHT ROCHESTER ONE PUBLIC CHARITY [BENERAL PURPOSE
PO BOX 23581 .
ROCHESTER, NY 14692 6,300,
HOUSE OF MERCY ONE PUBLIC CHARITY GENERAL PURPOSE
285 ORMOND STREET
ROCHESTER, NY 14605 5 000,
Total from continuation sheets
923631
04-01-19
15
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THE KARPUS FAMILY FOUNDATION, INC 47-2479174
| Part XV| Supplementary Information
3 Grants-and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose of grant or
any foundation manager status of contribution Amount

or substantial contributor recipient

Name and address (home or business)

HUMANE SOCIETY OF ROCHESTER NONE PUBLIC CHARITY GENERAL PURPOSE
99 VICTOR ROAD
FAIRPORT, NY 14450 35,000,

JUDICIAL WATCH NONE PUBLIC CHARITY [SENERAL PURPOSE
425 THIRD STREET SW, SUITE 800
WASHINGTON, DC 20024 25,000,

KNIGHTS OF COLUMBUS CHARITIES NONE PUBLIC CHARITY GENERAL PURPOSE
888 SIDNEY STREET .
BELLEVILLE, ON K8N 4z5, CANADA 60,000,

MANDEL JEWISH DAY SCHOOL NONE PUBLIC CHARITY GENERAL PURPOSE
26500 SHAKER BLVD
BEACHWOOD, OH 44122 15,000,

MEDIA RESEARCH CENTER NONE PUBLIC CHARITY [RENERAL PURPOSE
1900 CAMPUS COMMONS DRIVE, SUITE 600
RESTON, VA 20191 15,000,

NEUROENDOCRINE TUMOR RESEARCH NONE PUBLIC CHARITY [GENERAL PURPOSE
FOUNDATION

321 COLUMBUS AVENUE, SUITE 5R
BOSTON, MA 02116 50,000,

ONE SOLDIER AT A TIME NONE PUBLIC CHARITY GENERAL PURPOSE
24 SMITH ROAD
WEBSTER, NY 14580 5,000,

PATRIOT GUARD RIDERS NONE PUBLIC CHARITY [ENERAL PURPOSE
PO BOX 12445
ROCHESTER, NY 14612 5,000,

PUPPIES BEHIND BARS NONE PUBLIC CHARITY [BENERAL PURPOSE
263 W 38TH STREET, SUITE 4
NEW YORK, NY 10018 15,000,

ROCHESTER AREA INTERFAITH HOSPITALITY kONE PUBLIC CHARITY [GENERAL PURPOSE
NETWORK

142 WEBSTER AVENUE
ROCHESTER, NY 14609 10,000,

Total from continuation sheets

923631
04-01-19
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THE KARPUS FAMILY FOUNDATION,

INC

47-2479174

[ Part XV | Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Recipient If recipient 1s an individual,
show any relationship to Foundation Purpose (Lf grant or Amount
any foundation manager status of contributton
Name and address (home or business) of substantial contributor recipient
ROCHESTER BLUE STAR MOTHERS NONE PUBLIC CHARITY [GENERAL PURPOSE
459 SOUTH AVENUE
ROCHESTER, NY 14620 3,000,
4

ROCHESTER REGIONAL HEALTH FOUNDATION NONE PUBLIC CHARITY [RENERAL PURPOSE
100 KINGS HIGHWAY S *
ROCHESTER, NY 14617 10,000,
SATCHEL'S LAST RESORT NONE PUBLIC CHARITY [GENERAL PURPOSE
8101 COASH ROAD
SARASOTA, FL 34241 10,000,
SPECIAL OPERATIONS WARRIOR FOUNDATION NONE PUBLIC CHARITY GENERAL PURPOSE
1137 MARBELLA PLAZA DRIVE
TAMPA, FL 33619 25,000,
THE EMPOWERMENT PLAN NONE PUBLIC CHARITY [BENERAL PURPOSE
1401 VERMONT ST
DETROIT, MI 48216 10,000,
THE FRIENDLY HOME NONE PUBLIC CHARITY [GENERAL PURPOSE
3156 EAST AVENUE
ROCHESTER, NY 14618 - 5,000,
THE LEADERSHIP INSTITUTE JONE PUBLIC CHARITY [GENERAL PURPOSE
1101 N HIGHLAND STREET
ARLINGTON, VA 22201 25,000,
UNIVERSITY OF ROCHESTER MEDICAL NONE PUBLIC CHARITY RENERAL PURPOSE
CENTER
601 ELMWOOD AVENUE
ROCHESTER, NY 14642 25,000,
VETERANS OUTREACH CENTER FONE PUBLIC CHARITY [GENERAL PURPOSE
447 SOUTH AVENUE
ROCHESTER, NY 14620 10,000,

Total from continuation sheets

923631
04-01-19
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THE KARPUS FAMILY FQUNDATION, INC 47-2479174

FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 1
CAPITAL (A) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
SCHWAB 1,176. 0. 1,176. 1,176.
US BANK 724,354. 25,550. 698,804. 698,804.
TO PART I, LINE 4 725,530. 25,550. 699,980. 699,980.
FORM 990-PF LEGAL FEES STATEMENT 2
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL FEES 340. 0. 340.
TO FM 990-PF, PG 1, LN 16A 340. 0. - 340.
FORM 990-PF ACCOUNTING FEES STATEMENT 3
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION . PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 5,400. 0. 5,400.
TO FORM 990-PF, PG 1, LN 16B 5,400. 0. 5,400.
FORM 990-PF OTHER PROFESSIONAL FEES STATEMENT 4
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
INVESTMENT FEE 157,712. 157,712. 0.
TO FORM 990-PF, PG 1, LN 16C 157,712. 157,712. 0.
18 STATEMENT(S) 1, 2, 3, 4
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THE KARPUS FAMILY FOUNDATION,

INC 47-2479174
FORM 990-PF TAXES STATEMENT 5
(a) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
US DEPT OF TREASURY 43,016. 0. 0.
TO FORM 990-PF, PG 1, LN 18 43,016. 0. 0.
FORM 990-PF OTHER EXPENSES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
OFFICE EXPENSE 1,619. 0. 1,619.
DELAWARE FILING FEE 25. 0. 0.
TO FORM 990-PF, PG 1, LN 23 1,644. 0. 1,619.

FORM 990-PF OTHER INCREASES IN NET ASSETS OR FUND BALANCES STATEMENT 7

DESCRIPTION AMOUNT
ADJUSTMENT TO COST BASIS OF SECURITIES STILL ON HAND 41,972.
TOTAL TO FORM 990-PF, PART III, LINE 3 41,972,

FORM 990-PF CORPORATE STOCK STATEMENT 8

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

CORPORATE STOCK 9,173,573. 9,786,640.

TOTAL TO FORM 990-PF, PART II, LINE 10B 9,173,573. 9,786,640.
19 STATEMENT(S) 5, 6, 7, 8
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THE KARPUS FAMILY FOUNDATION,

INC

47-2479174

CORPORATE BONDS

STATEMENT 9

FORM 990-PF

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE
CORPORATE BONDS 8,229,666. 8,676,503.
TOTAL TO FORM 990-PF, PART II, LINE 10C 8,229,666. 8,676,503.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
OTHER INVESTMENTS COST 515,500. 518,500.
TOTAL TO FORM 990-PF, PART II, LINE 13 515,500. 518,500.
20 STATEMENT(S) 9, 10
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THE KARPUS FAMILY FOUNDATION, INC 47-2479174

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
. TRUSTEES AND FOUNDATION MANAGERS

EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
GEORGE W KARPUS PRESIDENT, DIRECTOR
28921 GIRARD TERRACE 0.00 0. 0. 0.
NAPLES, FL 34119
KATHLEEN P KARPUS VICE PRESIDENT, DIRECTOR
21 WOODBURY PLACE 0.00 0. 0. 0.
ROCHESTER, NY 14618
ANTHONY MIRRIONE SECRETARY/TREASURER, DIRECT
183 SULLY'S TRAIL 0.00 0. 0. 0.
PITTSFORD, NY 14534
RODD RIESENBERGER DIRECTOR
784 SOMERDALE DRIVE 0.00 0. 0. 0.
WEBSTER, NY 14580
PAUL LIPARI DIRECTOR
183 SULLY'S TRAIL 0.00 0. 0. 0.
PITTSFORD, NY 14534
JOAN RIESENBERGER DIRECTOR
183 SULLY'S TRAIL 0.00 0. 0. 0.
PITTSFORD, NY 14534
TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 0. 0. 0.

21 STATEMENT(S) 11
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Description

Corporate Bonds:

Blackrock Core Cond Trust
Blackrock Credit Allocation Income
Blackrock Income Tr

Capitata Finance Corp

Eagle Point Credit Co

Eaton Vance Insured Muni Bond
Fidus Investment Corp

Gabelli Dvd & Inc Trust

Gladstone Capital Corp

Great Elm Capital Corp

Kcap Financial Inc

M F S Inter Income Tr

Medley Capital Corp

Monroe Capuital Corp

Mvc Capital Inc

Nuveen Build American Bond
Nuveen Enhanced Amt-Free Quality
Nuveen Ny Amt Free Mumi Common
Nuveen Quahty Muni Income
Oxford Lane Capital Corp 6 75%
Oxford Lane Capual Corp 7 50%
Oxford Square Capital Co

Pioneer Diversified High Inc
Prospect Capital Corp

Saratoga Investment Corp

Vanguard Long Term Bond Index Fund
Western Asset Inflation Linked

Corporate Stocks:

Aberdeen Emerging Markets Equity
Adams Express

Allegro Merger Corp

Asia Pac Fd Inc

Bison Cap Acquisition Corp
Blackrock Enhanced Cap Income
Blackrock Enhanced Equity Dividend
Blackrock Enhanced International
Calamos Market Neutral Income Fund
Call SPDR S&P 500 $250 Exp 1/18/19
Call SPDR S&P 500 $318 Exp 1/08/20
Clearbndge Mlp and Midstream Fund
Cornerstone Strategic Value
Cornerstone Total

Doubleline Shiller Enhanced Cape 1
Greenvision Acquisitions Corp

Ishares Core Dividend Growth

Ishares Edge Msc1 USA Quality
Ishares Msc1 Canada Index Etf
Ishares Msc1 Japan Etf

Japan Smaller Capitalization Fd Inc
John Hancock Tax Advantage Global
Kayne Anderson Mdstm Energy Com
Lazard Global Tot Rt & Inc

Lazard World Divid Income Fd Inc
LF Capital Acquisition

Karpus Family Foundation
Other Investments - Attachment to 990-PF

2019
Beginning of Year End of Year
Secunty Type Valuation Code Book Value Book Value Fair Market Value
4 1 321,000 - -
4 1 192,774 - .
4 1 354,268 694,730 682,138
4 1 353,853 353,853 356,108
4 1 393,747 399,781 417,859
4 1 427,796 263,500 301.469
4 1 337,500 337.500 350,325
4 1 235,935 117,969 125.000
4 1 227,148 - -
4 1 395,293 395,293 404,221
4 ! 99,600 99,600 100.860
4 1 325,801 570,000 573.750
4 1 271,549 320,905 309,825
4 1 352,930 352930 363.655
4 1 345,800 345,800 348,743
4 1 343,728 - -
4 1 908,938 400,097 463,755
4 1 347,634 347,634 405.404
4 1 945,493 404,467 464,280
4 1 90,019 90,019 91,800
4 ] 65,338 65,338 66,247
4 1 345,600 345,600 354,809
4 1 430,201 522,922 591,852
4 1 330,289 350,078 368,115
4 1 224,790 40,412 41,578
4 1 - 532,439 551,870
4 ! - 878,799 942,840
8,667,021 8,229,666 8,676,503
3 1 75,764 58,294 48,006
3 1 123,405 - -
3 1 325,030 325,030 347.480
3 1 189,181 - -
3 1 326,078 - -
3 1 26,366 - -
3 1 108,300 - -
3 1 78,958 78,958 93,209
3 1 - 89,000 89,000
3 1 13,075 - -
3 1 - 1,951 3,114
3 1 - 101,063 95,710
3 1 174,405 122,291 102.403
3 1 88,156 - -
3 1 277,154 277,154 286,253
3 ] - 590,400 589,800
3 1 - 202,334 227,178
3 1 - 222,123 222,200
3 1 112,026 91,708 103,419
3 1 80,685 80,685 88,860
3 1 152,737 151,723 126,956
3 i 215,356 215,356 225,604
3 1 74,662 74,662 79,426
3 1 - 49,512 53,605
3 1 86,075 - -
3 i 366,513 366,513 389,580



W

Madison Covered Call Equity Fund
Modern Media Acquisition COR

" Morgan Stanley India Investment Fund

Netfin Acquisition Corp Cl1 A

Nuveen S P 500 Buy Wnite Income
Opes Acquisition Corp

Put SPDR S&P 500 $235 Exp 1/18/19
Put SPDR S&P 500 $240 Exp 1/18/19
Put SPDR S&P 500 $260 Exp 1/18/19
Put SPDR S&P 500 $315 Exp 12/31/19
T Rowe Price Global Stock Fund 1
Templeton Emerging Markets Fund
Tiberius Acquisition Corp

Tottenham Acquisition | Lid

Trident Acquisitions Corp

Vanguard Ftse Emerging Markets Etf
Vanguard Ftse Europe Index Fund
Vanguard Growth Index Fund
Vanguard Ftse Pacific Etf

Vanguard S P 500 Etf

Vanguard Small Cap Etf

Other Investments:
Pure Acquisition Corp

W WL LW W LW W W W W WL W W W W W W W

33,234

228,920 - -

51,440 51,440 39,780

- 576,225 582,075
93,565 - -

- 562,550 578,600
10,696 - -
1,442 - -
37,169 - -

- 747 10

- 103,500 113,163

33,445 33,445 34,298
351,360 - -

328,440 328,440 356,320
306,590 - -

231,469 440,102 436,918

586,676 586,887 607,096

- 324,678 359.786

321,086 335,652 323,895

3,212,552 2,152,588 2,546,838

601,711 578,562 636,058

9,323,721 9,173,573 9,786,640

- 515,500 518,500

- 515,500 518,500

17,990,742 17,918,739 18,981,643




