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Return of Private Foundation

n 990-PF

- Department of tfie Treasury
Intemal Fevenue Service t

»

or Section 4947(a)(1) Trust Treated as Private Foundation

Do not enter social security numbers on this form as it may be made public.
»  Go to www.irs.gov/Form990PF for instructions and the latest information.

1

OMB No 1545-0047

For calendar year 2019 or tax year beginning

, and ending

Name of foundation

LBignn Bank Foundation

A Employer identification number

Number and street {(or PO box number if mail 1s not delivered to street address) Room/suite 46-5485503
25 Adna Way B Telephone number (see instructions)
City or town, state or province, country, and ZIP or foreign postal code

- South Weymouth 3”’ MA 02190 781-710-1099

Foreign country name Foreign province/state/county

Foreign postal code

(o]

G Check all that-apply

O tnitial return
(] Final return -
D Address change

CJ inttial return of a former public charty
[J Amended return

D Name change

LN

D

{1

I

Check type of organization
Section 4947(a)(1) nonexempt charitable trust

Section 501(c)(3) exempt private foundatio
[1 Other taxable private fo

Fair market value of all assets at
end of year (from Part li, col (c),

ine 16) » $ 1,138,288

E] Other (specify)

J Accounting method [] Cash [X] Accrual

(Part I, column (d), must be on cash basis )

If exemption application 1s pending, check here

1. Foreign organizations, check here

If private foundation status was terminated under
section 507(b)(1)(A), check here

B()
» [
» ]

» L

- 2. Foreign organizations meeting the 85% test,
check here and attach computation

If the foundation 1s in a 60-month termination
under section 507(b)(1)(B), check here

-0

éx m Analysis of Revenue and Expenses (The total of
o
amounts in columns (b), (c), and {(d) may not necessarily

(a) Revenue and
expenses per

(b) Netinvestment

{c) Adjusted net

(d) Disbursements
for chantable

gf equal the amounts in column (a) (see instructions) ) books neeme neeme (cas?\ug:‘.ls: fmuy)
< 1 Contributions, gifts, grants, etc , received (attach schedule) FIVRE T GR "'}"-Z.'“ VAR | L AR
E\ 2 Check P[] if the foundation 1s not required fo attach Sch B [RS8 T N5l B | 70X W3 LV | Lo PR DEr il 4R BT P
=z 3 Interest on savings and temporary cash investments 3,736 3,736 (e |
Z 4  Dividends and interest from securities 11,238 11,238 TIVREN ALV TR
8 S5a Gross rents Poacliled <84
7)) b Net rental income o1 (loss) B TR | PSRN R ST IR RO W A P ad
Y| 6a Netgain or (loss) from sale of assels nol un line 10 1,137,079 | WS R meds [ 1 it oA ] | Mt SR
3 b Gross sales plibé'fOI all assets on hne Ga 1,137,670 [T s e Yiled | L TR udlh.,:b &‘»‘ R T b R
3| 7 Capital gain netincome (from Part IV, line 2) oo A ™ VI 1,137,679 LA e A IR s D
| 8 Netshort-term capital gain P S| FSRE A ﬂu_t ) REQt’ V== R AR 2R
9  Income modifications P N o e £ ) O
10a  Gross sales less returns and allowances Nyt B .,ur" e L.J D B e ".“J'.;:f#,‘;‘ Y BRI BT
b Less Costof goods sold g By e ]| T bR R 1€ L [E VIR B A ] S U0 | it
¢ Gross profit or (loss) (attach schedule) wrnermaebwld - = SRR T
-+ |11 Other income (attach schedule) AcDEN . Ull:aes| snesd
- |12 Total. Add lines 1 through 11 1,152,653 1,152k —‘—'—:—’-'-——-"'0‘ P A |
: n |13  Compensation of officers, directors, trustees, etc
v
£ 114  Other employee salaries and wages
g_ 15  Pension plans, employee benefits
X 16a Legal fees (attach schedule) 4,921 4,921
o b Accounting fees (attach schedule) 900 450 ~ 450
2 ¢ Other professional fees (attach schedule)
S117 Interest
..E 18  Taxes (attach schedule) (see instructions) 264 264
2|19  Depreciation (attach schedule) and depletion R L A |
5|20 Occupancy
< |21 Travel, conferences, and meetings
1: 22  Prninting and publications
; 23  Other expenses (attach schedule) 7,275 7,275
.= 124 Total operating and administrative expenses.
-'_5' Add hnes 13 through 23 13,360 714 12,646
L125 Contributions, gifts, grants paid 91,000 | TSI PNARIR LR |\ S B ENRY ‘%f_ 91,000
O | 26  Total expenses and disbursements. Add lines 24 and 25 104,360 714 103,646
v |27  Subtract line 26 from line 12 > {G"‘fﬁig ’&’"‘; & L
a Excess of revenue over expenses and disbursements 1,048,293 [# W * ‘\i "”"i} "’Sk:%u?:g k:?i m-,fa“f ;.%
b Netinvestment income (If negative, enter -0-) LN E.Wu‘zc" TR . 1 151 939 L I e ] L e x:*isa
¢ Adjusted net income (If negative, enter -0-)' $od Wl [ A e S 08 OB van <55

For Paperwork Reduction Act Notice, see instructions.
HTA

Form 990-PF (2019)
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Form 990-PF (2019) Pilgrin Bank Foundation

46-5485503  page 2

Balance Sheets Attached schedules and amounts in the descnption column Beginning of year End of year
' should be for end-of-year amounts only (See nstructions ) (a) Book Value (b) Book Value {c) Fair Market Value
1 Cash—non-Interest-bearing 21,446 24,185 44,195
2  Savings and temporary cash investments 183,797 183,797
3  Accountsrecewvable » ]
Less allowance for doubtful accounts »
4  Pledges recevable » |
Less allowance for doubtful accounts »
§ Grants receivable
6 Recelwvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see instructions)
7 Other notes and loans recewvable (attach schedule) ®» | 1
Less allowance for doubtful accounts |
g 8 Inventories for sale or use
g 9 Prepaid expenses and deferred charges
< | 10a Investments—U S and state government obligations (attach schedule) 232,193 232,193
b Investments—corporate stock (attach schedule) 1,129,758 564,231 564,231
¢ Investments—corporate bonds (attach schedule) 113,650 113,650
11 Investments—land, buildings, and equipment basis » ]
. Less accumulated depreciation (attach schedule) »
12  Investments—mortgage loans
13  Investments—other (attach schedule)
14  Land, bulldings, and equipment basis > ]
Less accumulated depreciation (attach schedule) >
15  Other assets (describe  » ACCRUED INTERESTPAID ) 222 222
16  Total assets ({to be completed by all filers—see the
instructions Also, see page 1, item |) 1,151,204 1,118,288 1,138,288
17  Accounts payable and accrued expenses
o | 18  Grants payable
-g 19  Deferred revenue
% 20 Loans from officers, directors, trustees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule)
22  Other habilities (descrbe » . )
23  Total liabilities (add lines 17 through 22) 0
4 Foundations that follow FASB ASC 958, check here »[X]
g and complete lines 24, 25, 29, and 30.
% 24  Net assets without donor restrictions 1,151,204 1,118,288
m |25 Net assets with donor restrictions
E Foundations that do not follow FASB ASC 958, check here  »[]
x and complete lines 26 through 30.
5 26  Capital stock, trust principal, or current funds
2 27  Paid-in or capital surplus, or land, bldg , and equipment fund
g 28 Retained earnings, accumulated income, endowment, or other funds
2 29 Total net assets or fund balances (see instructions) 1,151,204 1,118,288
% {30 Total liabilities and net assets/fund balances (see
4 instructions) 1,151,204 1,118,288
m Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year—Part II, column (a), ine 29 (must agree with
end-of-year figure reported on prior year's return) 1 1,151,204
2 Enter amount from Part |, ine 27a 2 1,048,293
3 Other increases not included in line 2 (itemize) » CHANGE IN UNREALIZED - CURRENT YEAR 3 48,549
4 Addines1,2,and3 4 2,248,046
§ Decreases notincluded in line 2 (itemize) » CHANGE IN UNREALIZED -PRIORYEAR .. 5 1,129,758
6 Total net assets or fund balances at end of year (line 4 minus ine 5)—Part II, column (b), ine 29 6 1,118,288

Form 990-PF (2019)



Form 990-PF (2019)

Pilgnin Bank Foundation

46-5485503  page 3

m Capital Gains and Losses for Tax on Investment Income

a) List and describe the kind(s) of property sold (for example, real estate,

(b} How acquired

(c) Date acquired (d) Date sold

. 2-story brick warehouse, or common stock, 200 shs MLC Co) B:%tg:;‘::: (mo , day, yr) (mo, day, yr)
1a_ PILGRIM BANK D 10/10/2014 5/17/2019
b
c
d
e Capital Gains Distributions
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (foss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 1,137,672 1,137,672
b
c -
d
e 7
Complete only for assets showing gain in column (h) a[\d owned by the foundation on 12/31/69 (1) Gains (Col (h) gain minus
) Adjusted b K} E f col col (k), but not less than -0-) or
(W FMV as of 12/31/69 U) Adjusted basis erce o o) Losses (from col (h))
a 1,137,672
b
c
d
e 7
If gan, also enterin Part |, ine 7
2 Capttalgann m ’ '
pital gain net income or (net capital loss) If (loss), enter -O- in Part I, ine 7 2 1,137,679
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part |, ine 8, column (c) See instructions If (loss), enter -0- In
Partl, line 8 . 3 0
Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4840(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base pernod? E] Yes No

If "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropriate amount in each column for each year, see the instructions before making any entries

(a) {d)
(b) (c)
Calen dauz::‘(eo?et;fdjgyae?;segmmn g 1n) Adjusted qualifying distributions Net value of noncharitable-use assets (col gl)sg:::zznbr;’ggl (©)

2018 75,384 1,099,926 0 068536
2017 84,635 994,793 0 085078
2016 70,481 825,282 0 085402
2015 64,480 825,601 0078101
2014 0 771,361 0 000000
2  Total of ine 1, column (d) 2 0317117

3  Average distribution ratio for the 5-year base perniod—divide the total on line 2 by 5 0, or by
the number of years the foundation has been in existence If less than 5 years 3 0063423
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 1,129,132
5  Multiply ine 4 by line 3 5 71,613
6  Enter 1% of net investment income (1% of Part |, ine 27b) 6 11,519
7 Addlines 5 and 6 7 83,132
8  Enter qualifying distributions from Part XlI, ine 4 8 103,646

If ine 8 1s equal to or greater than ine 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the

Part VI instructions

Form 990-PF (2019)



Form 990-PF (2019) Pilgnn Bank Foundation 46-5485503  page 4
.Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948—see instructions)
1a  Exempt operating foundations described in section 4940(d)(2), check here ~ » [J and enter "N/A" on line 1
. Date of ruling or determination letter (attach copy of letter if necessary—see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check 1 11,519
here ® [X] and enter 1% of Part I, ine 27b
¢ Al other domestic foundations enter 2% of iine 27b Exempt foreign organizations, enter 4% of
Part 1, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0
3 Addlines1and2 3 11,519
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 4
5 Tax based on investment income. Subtract line 4 from line 3 If zero or less, enter -0- 5 11,519
6  Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 1,053
b Exempt foreign organizations—tax withheld at source 6b
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d
7  Total credits and payments Add lines 6a through 6d 7 1,053
8  Enter any penalty for underpayment of estimated tax Check here O f Form 2220 1s attached 8
9  Tax due. If the total of lines 5 and 8 i1s more than line 7, enter amount owed 4 10,466
10  Overpayment. If ine 7 1s more than the total of lines 5 and 8, enter the amount overpaid > | 10 0
11 Enter the amount of line 10 to be Credited to 2020 estimated tax > Refunded » | 11 0
Statements Regarding Activities
1a During the tax year, did the foundation attempt to Influence any national, state, or local legisiation or did 1t Yes | No
participate or intervene in any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes? See the
instructions for the definition 1b X
If the answer I1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distnibuted by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? 1c X
d Enter the amount (If any) of tax on poflitical expenditures (section 4955) imposed during the year
(1) On the foundation » § (2) On foundation managers »$
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed
on foundation managers » $
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities
3 Has the foundation made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3 X
4a Dud the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? 4b | N/A
5§  Was there a liquidation, termination, dissolution, or substantial contraction during the year? 5 X
if “Yes," attach the statement required by General Instruction T
6  Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
¢ By language n the governing instrument, or
o By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the governing instrument? 6 | X
7  Didthe foundation have at least $5,000 in assets at any time during the year? If *Yes,” complete Part Il, col (c), and Part XV 7 1 X
8a Enter the states to which the foundation reports or with which it I1s registered See instructions >
DB, M e
b Ifthe answer i1s "Yes" to line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No," attach explanation g8b | X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) ]
or 4942(;)(5) for calendar year 2019 or the tax year beginning in 20197 See the instructions for Part X1V If
"Yes," complete Part XIV . 9 X
10 Dud any persons become substantial contributors during the tax year? If “Yes," attach a schedule listing their
names and addresses 10 X

Form 990-PF (2019)




Form 990-PF (2019) Pilgnn Bank Foundation 46-5485503 Page 5
Statements Regarding Activities (continued)
) Yes | No
11 . Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(b)(13)? If "Yes," attach schedule See instructions 1 X
12 Did the foundation make a distribution to a donor advised fund over which the foundation or a disqualified
person had advisory privileges? If "Yes," attach statement See instructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13 | X
Website address B
14 Thebooksare incareof » FRANCISCAMPBELL Telephone no » 781-710-1099
Locatedat » SADRIAWAYWEYMOUTHMA ZIP+4 » 021901210
15  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in heu of Form 1041—check here » [
and enter the amount of tax-exempt interest received or accrued during the year » |15 I
16  Atany time during calendar year 2019, did the foundation have an interest in or a signature or other authority Yes | No
over a bank, securities, or other financial account in a foreign country? 16 X
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the
name of the foreign country  »
Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes | No
1a During the year, did the foundation (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a
disqualified person? I:I Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disqualified person? D Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? D Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either avaiable for
the benefit or use of a disqualified person)? |:| Yes No
(6) Agree to pay money or property to a government official? (Exception. Check "No" if the
foundation agreed to make a grant to or to employ the official for a period after
termination of government service, If terminating within 90 days ) |:| Yes No
b If any answer s "Yes" to 1a(1)—(6), did any of the acts fall to qualify under the exceptions described in
Regulations section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions 1b [ N/A
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20197 1c X
2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the foundation was a private
operating foundation defined in section 4942())(3) or 4942())(5))
a Atthe end of tax year 2019, did the foundation have any undistributed income (Part XIII, ines
6d and 6e) for tax year(s) beginning before 20197 Ij Yes No
If "Yes," list the years P 20 .20 . .20 .20 .
b Are there any years listed 1n 2a for which the foundation i1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2) to
all years listed, answer "No" and attach statement—see instructions ) 2b | N/A
¢ Ifthe provisions of section 4842(a)(2) are being applied to any of the years listed in 2a, list the years here
> 20 ,20 ,20 .20
3a D the foundation hold more than a 2% direct or indirect interest in any business enterprise
at any time during the year? Yes [:] No
b If"Yes," did It have excess business holdings in 2019 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved by the
Commussioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3) the lapse
of the 10-, 15-, or 20-year first phase holding period? (Use Form 4720, Schedule C, to determine If the
foundation had excess business holdings 1n 2019 ) 3b X
d4a Did the foundation invest during the year any amount in a manner that would jeopardize its charitable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its 1
charitable purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20192 4b X

Form 990-PF (2019)




Form 990-PF (2019)

5a

Pilgnn Bank Foundation 46-5485503 Page 6
Part Vii-B Statements Regarding Activities for Which Form 4720 May Be Required (continued)
During the year, did the foundation pay or incur any amount to Yes | No
. (1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? E] Yes No '
(2) Influence the outcome of any specific public election (see section 4955), or to carry on,
directly or indirectly, any voter registration drive? D Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? [:] Yes No
(4) Provide a grant to an organization other than a charitable, etc , organization described in
section 4945(d)(4)(A)? See instructions [ Yes [X] No
(5) Provide for any purpose other than religious, chantable, scientific, iterary, or educational
purposes, or for the prevention of cruelty to children or animals? [:] Yes No
b If any answer is "Yes" to 5a(1)—(5), did any of the transactions fail to qualify under the exceptions described in
Regulations section 53 4945 or In a current notice regarding disaster assistance? See instructions 5b | N/A
Organizations relying on a current notice regarding disaster assistance, check here > D
¢ If the answer s "Yes" to question 5a(4), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? (Jves []No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)
Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums
on a personal benefit contract? [ Yes [X] No .
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6b X
If “Yes" to 6b, file Form 8870
At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? 7b | N/A
8 Is the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 in '
remuneration or excess parachute payment(s) during the year? ] Yes No

Part Vill Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors

1 List all officers, directors, trustees, and foundation managers and their compensation. See instructions.

(a) Name and address

(b) Title, and average
hours per week
devoted to position

{c) Compensation
(If not paid,
enter -0-)

(d) Contributions to
employee benefit plans
and deferred compensation

(e) Expense account,
other allowances

President/Director

25 Adria Way South Weymouth, MA 02190 500 0
Edward T Mulvey Secretary/Director

25 Adria Way South Weymouth, MA 02190 100 0
Chirstopher G McCourt . Treasurer

25 Adria Way South Weymouth, MA 02190 200 0
SusanRodgerson ... Director

25 Adrnia Way South Weymouth, MA 02190 100 0

2 Compensation of five highest-paid employees (other than those included on line 1—see instructions). If none, enter

"NONE."
(d) Contributions to
(b) Title, and average em
ployee benefit | (e) Expense account,
(a) Name and address of each employee paid more than $50,000 d::;;sd;;gr v;t:ﬁll:m {c) Compensation plans and deferred other allowances
P compensation

NONE
Total number of other employees paid over $50,000 >

Form 990-PF (2019)




Form 990-PF (2019) Pilgrin Bank Foundation 46-5485503

Page 7

Part VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3. Five highest-paid independent contractors for professional services. See instructions. If none, enter "NONE.”

(a) Name and address of each person paid more than $50,000 (b) Type of service

{c) Compensation

Total number of others receiving over $50,000 for professional services >

Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct chantable activities during the tax year Include relevant statistical infformation such as the number of

organizations and other beneficiartes served, conferences convened, research papers produced, etc Expenses
Part IX-B Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount

Total. Add lines 1 through 3 >

0

Form 990-PF (2019)



Form 990-PF (2019) Pilgrin Bank Foundation
Minimum Investment Return (All domestic foundations must complete this part Foreign foundations,

46'5485503 Page 8

see Instructions )

1 . Far market value of assets not used (or held for use) directly in carrying out chartable, etc,
purposes -
a Average monthly far market value of securities 1a 954 221
b Average of monthly cash balances 1b 192,106
c Farr market value of all other assets (see instructions) 1c
d Total (add ines 1a, b, and c) 1d 1,146,327
e Reduction claimed for blockage or other factors reported on ines 1a and
1¢ (attach detailed explanation) l 1e l -
2  Acquisition indebtedness applicable to line 1 assets 2
3 Subtract line 2 from line 1d 3 1,146,327
4  Cash deemed held for charitable activities Enter 1¥2 % of line 3 (for greater amount, see
instructions) 4 17,195
5 Net value of noncharitable-use assets. Subtract ine 4 from line 3 Enter here and on Part V, line 4 5 1,129,132
6  Minimum investment return. Enter 5% of line 5 6 56,457
Distributable Amount (see instructions) (Section 4942())(3) and ())(5) private operating foundations
and certain foreign organizations, check here » [ ] anddo not complete this part )
1 Minimum investment return from Part X, ine 6 1 56,457
2a Tax on investment income for 2019 from Part VI, line 5 ' 2a 11,519
b Income tax for 2019 (This does not include the tax from Part VI ) 2b .
¢ Add lines 2a and 2b 2c 11,519
3  Distributable amount before adjustments Subtract line 2c from line 1 3 44,938
4  Recoveries of amounts treated as qualifying distributions 4
5§ Addlines 3and4 5 44,938
6  Deduction from distnbutable amount (see instructions) 6
7 Distributable amount as adjusted Subtract ine 6 from line 5 Enter here and on Part XIlI,
line 1 7 44,938
m Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish chantable, etc , purposes ||
a Expenses, contributions, gifts, etc —total from Part |, column (d), ine 26 1a 103,646
b Program-related investments—total from Part IX-B 1b
2  Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc,
purposes 2
3 Amounts set aside for specific chantable projects that satisfy the | ]
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIl, Iine 4 4 103,646
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income
Enter 1% of Part |, line 27b See instructions 5 11,519
6 Adjusted qualifying distributions. Subtract ine 5 from line 4 6 92,127

Note. The amount on line 6 will be used In Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years

Form 990-PF (2019)



Form 990-PF (2019)
(P U} Undistributed Income (see instructions)

o

0o Q0 ov

10

(120« N+ I o g ]

Pilgrin Bank Foundation

46-5485503  page 9

Distributable amount for 2019 from Part X1,

ne 7

Undistributed income, If any, as of the end of 2019
Enter amount for 2018 only

Total for prior years 20 , 20 , 20

(a)

Corpus

(b)
Years pror to 2018

(c)
2018

(d)
2019

44,938

Excess distrnibutions carryover, If any, to 2019
From 2014

From 2015 15,713

From 2016 30,515

From 2017 37,145

From 2018

20,682|

Total of ines 3a through e
Qualifying distributions for 2019 from Part XI|,
ined » $ 103,646

Applied to 2018, but not more than line 2a
Applied to undistributed income of prior years
(Election required—see instructions)

Treated as distributions out of corpus (Election
required—see instructions)

Appled to 2019 distnbutable amount
Remaining amount distributed out of corpus
Excess distributions carryover applied to 2019
(If an amount appears In column (d), the same
amount must be shown in column (a) )

Enter the net total of each column as
indicated below:

Corpus Add lines 3f, 4¢, and 4e Subliacl e 5
Prior years' undistnibuted income Subtract
line 4b from line 2b

Enter the amount of prior years' undistributed
income for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed

Subtract line 6¢ from line 6b Taxable
amount—see instructions

Undistributed income for 2018 Subtract Iine
4a from line 2a Taxable amount—see
instructions

Undistributed income for 2019 Subtract lines
4d and 5 from line 1 This amount must be
distributed in 2020

Amounts treated as distributions out of corpus
to satisfy requirements imposed by section
170(b)(1)(F) or 4842(g)(3) (Election may be
required—see instructions)

Excess distributions carryover from 2014 not
applied on line 5 or ine 7 (see instructions)
Excess distributions carryover to 2020.
Subtract lines 7 and 8 from line Ba

Analysis of line 9
Excess from 2015

15,713

104,055

44,938

58,708

162,763 |

162,763

Excess from 2016 30,515

Excess from 2017 37,145

Excess from 2018 20,682

Excess from 2019 58,708

Form 990-PF (2019)




Form 9

90-PF (2019)

Pilgrin Bank Foundation

46-5485503

Page 10

Private Operating Foundations (see Instructions and Part VII-A, question 9)

N/A

1‘a If the foundation™has received a ruling or determination letter that it 1s a private operating

b
2a

b

o

(2]

. foundation, and the
Check box to indicate whe

Enter the lesser of the adjusteq net
income from Part | or the minim

investment return from Part X for
each year listed

85% of line 2a

Qualifying distributions from Part XII,

line 4, for each year listed

Amounts included in line 2¢ not used directly

for active conduct of exempt activittes

Qualifying distributions made directly

for active conduct of exempt activities

Subtract line 2d from line 2¢

Complete 3a, b, or ¢ for the

alternative test relied upon

"Assets" alternative test—enter

(1) Value of all assets

(2) Value of assets qualifying under
section 4942())(3)(B)(1)

"Endowment" alternative test—enter 2/3

of minimum investment return shown in

Part X, line 6, for each year listed

"Support” alternative test—enter

(1) Total support other than gross
Investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general public
and 5 or more exempt

organizations as provided in
section 4942())(3)(B)(in)

(3) Largest amount of support from
an exempt organization
(4) Gross investment income

ing 1s effective for 2019, enter the date of the ruling
r the foundation 1s a private operating foundation described in section

L4

[] 4ss20@3)0r [ ] 49420)(5)

Tax year

Prior 3 years

(a) 2019

{b) 2018

(¢} 2017

(d) 2016

(e) Total

N

AN

N

AN

AN

Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets at
any time during the year—see instructions.)

1

None

Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation

before the close of any tax year (but only If they have contributed more than $5,000) (See section 507(d)(2) )

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the

None

ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2

Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here » [] if the foundation only makes contributions to preselected charitable organizations and does not accept
unsolicited requests for funds If the foundation makes gifts, grants, etc , to individuals or organizations under other
conditions, complete items 2a, b, ¢, and d See instructions

a The name, address, and telephone number or email address of the person to whom applications should be addressed

Pilgnm Bank Foundation 25 Adna Way South Weymouth, MA 02190 (781) 710-1099 pilgrim4840@gmatl com

b The form in which applications should be submitted and information and materials they should include

See attached statement

c
None

Any submission deadlines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other

factors

See attached statment

Form 990-PF (2019)



Form 990-PF (2019)

Pilgrin Bank Foundation

46-5485503

Page 11

Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

Name and address (home or business)

If reciptent 1s an indvidual,
show any relationship to
any foundation manager
or substantial contributor

Foundation
status of
recipient

Purpose of grant or
contribution

Amount

a Paid during the year
BUZZARD'S BAY HABITAT FOR HUMANITY
8 COUNTRY RD, STE 2
MATTAPOISETT, MA 02739
FRIENDS OF HOLLY HILL FARM
236 JERUSALEM ROAD
COHASSET, MA 02025

COHASET CENTER FOR STUDENT COASTAL RESH|

40 PARKER AVE

COHASSET, MA 02025
ATLANTIC SYMPHONY ORCHESTA
PO BOX 259

HINGHAM, MA 02043
COHASSET EDUCATIONAL FOUNDATION
PO BOX 309

COHASSET, MA 02025

HEALTH IMPERATIVES

123-1 CAMELOT DRIVE
PLYMOUTH, MA 02360
REHEARSAL FOR LIFE

670 CENTRE ST, SUITE 8
JAMAICA PLAIN, MA 02130
COHASSET SWIM CENTER

89 SCHLER STREET
COHASSET, MA 02025

NVNA HOPSPICE

120 LONGWATER DR
NORWELL, MA 02061

YMCA SOUTHEAST, INC

18 SOUTH WATER STREET
NEW BEDFORD, MA 02740
FATHER BILL'S & MAINSPRING
422 WASHINGTON

QUINCY, MA 02169

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

PC

GENERAL SUPPORT

GENERAL SUPPORT

EQUIPMENT

GENERAL SUPPORT

GENERAL SUPPORT

PLYMOUTH SEXUAL AND
REPRODUCTIVE HEALTH
CLINIC

GENERAL SUPPORT

CAPITAL CAMPAIGN

GENERAL SUPPORT

GLEASON FAMILY YMCA

GENERAL SUPPORT

10,000

10,000

5,000

3,000

5,000

10,000

5,000

5,000

5,000

10,000

5,000

Total See Attached Statement

91,000

b Approved for future payment

Total

> 3b

0

Form 990-PF (2019)




Form 990-PF (2019)

Pigrin Bank Foundation 46-5485503  page 12
CUPAITY  Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated Unrelated business income Excluded by section 512, 513, or 514 e

a & wWwhN

O W oe~NO»

12
13

ee worksheet in line 13 instructions to venfy calculations )
Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income 1s reported in column (e) of Part XVI-A contributed importantly to the

S
Part XVI-B

Line No.

Program service revenue

(a)

Business code

(b)

Amount

()

Exclusion code

(d)

Amount

Related or exempt
function income
(See instructions )

o Q0D

f

g Fees and contracts from government agencies
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from securities

Net rental income or (loss) from real estate

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal property
Other investment income

Gain or (loss) from sales of assets other than inventory
Net income or (loss) from special events

Gross profit or (loss) from sales of inventory
Other revenue a

14

3,736

14

11,238

18

1,137,679

b

c

d

e

Subtotal Add columns (b), (d), and (e)
Total. Add line 12, columns (b), (d), and (e)

1,152,653

0

13

1,152,653

r accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes) (See instructions )

Form 990-PF (2019)



Form 990-PF (2019)

Piignn Bank Foundation

46-5485503 Page 13

ULl Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 . Did the organization directly or indirectly engage in any of the following with any other organization described
In section 501(c) (other than section 501(c)(3) organizations) or in section 527, relating to political

organizations?

a Transfers from the reporting foundation to a nonchantable exempt organization of

Yes

(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions | [ ]
(1) Sales of assets to a noncharitable exempt organization 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
(5) Loans or loan guarantees 1b(5) X
{6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Sharing of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d |If the answer to any of the above is "Yes," complete the following schedule. Column (b) should always show the fair market
value of the goods, other assets, or services given by the reporting foundation If the foundation received less than fair market
value In any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Descnption of transfers, transactions, and sharng arrangements
2a s the foundation directly or indirectly affiiated with, or related to, one or more tax-exempt organizations
described in section 501(c) (other than section 501(c}{3)) or in section 5277 [ ves [X] No
b If"Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relattonship
7
7 —2
Iy i ol plyrn, Including accompanying schedules and statements, and to the best of my knowledge and belief, it 1s true,
Si gn dr) 1s based on all information of which preparer has any knowledge May the IRS discuss this retum
here 7 Eol 7 A L ffwf ) eresoen e
g'd/ Prnt/Type pr'ﬁr’nir‘ne Preparer's sngne.:ture ) Date Check D 'f PTIN
John S Fitzgibbers—_____—" John S Fitzgibbons 5/13/2020 | set-employed |P00141324
Preparer I s John S Fitzgibbons, CPA, PC FrmsEIN_*_04-3249490
Use Only - - usress » 377 Montgomery Street, Chicopee_MA 01020 Phone o (413) 568-1005

Form 990-PF (2019)



Pilgrin Bank Foundation 46-5485503 Page 1 of 1

Continuation of Part XV, Line 3a (990-PF) - Grants and Contributions Paid During the Year

Recipient(s) paid during the year

Name
CARE PACKS h

Street
PO BOX 536

City State |Zip Code Foreign Country
WEYMOUTH MA 102190

Relationship ’ Foundation Status
PC

Purpose of grant/contribution Amount
GENERAL SUPPORT 5,000

Name
HULL LIFESAVING MUSEUM

Street
PO BOX 221

City State |Zip Code Foreign Country
HULL MA [02045-0221

Relationship Foundation Status
PC

Purpose of grant/contribution Amount
GENERAL SUPPORT 10,000

Name
PLYMOUTH PHILHARMONIC ORCHESTRA

Street

32 COURT STREET SUITE 1

City State |Zip Code Foreign Country
PLYMOUTH MA 102360-3866
Relationship Foundation Status

PC

Purpose of grant/contribution Amount

GENERAL SUPPORT 3,000

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount

Name

Street

City State |Zip Code Foreign Country

Relationship Foundation Status

Purpose of grant/contribution Amount
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Pilgnn Bank Foundation

Part |, Line 16a (990-PF) - Legal Fees

46-5485503

4,921 0 4,921

Disbursements

Revenue and for Chantable

Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Only)
1_|Legal fees 4,921 4,921
Part |, Line 16b (990-PF) - Accounting Fees

900 450 450

Revenue and

Disbursements
for Charitable

Expenses per Net Investment Adjusted Net Purposes
Description Books Income Income (Cash Basis Oniy)
1 {Accountign fees 900 450 450
Part |, Line 23 (990-PF) - Other Expenses
7,275 0 7,275
Revenue and Disbursements
Expenses Net Investment Adjusted Net for Charitable
Description per Books income Income Purposes
1 |MANAGEMENT FEES 5,675 0 5,675
2 |DE FILING FEES 1,094 0 1,094
3 |QFFICE SUPPLIES /IMEETINGS 367 0 367
4 |TRAVEL 104 0 104
5 |MAFILING FEE 35 0 35

© 2020 Universal Tax Systems Inc and/or its affiiates and licensors All nghts reserved




Pansasal sybu iy SI0SUZOI| PUB SSIBIIYE Sk .OPUe Ul SWAISHS XB [eSIaAUN 0Z0T O

&

€61 'CEC €61 '2e ANIWILIVLIS IHVIE 11301 33S] L
. uonebiiqo Jeap jo pu3 leaj jo bag Jed\ jo pu3 1ea) jo bag anjeA aoe4 uondussaqg
|E007/3)e1S AN AN 3N|EA Y009 9AN|EA }o0g /Saleys WnN
0 0 0 {eso7/alels
€61 2T €61 '2e2 0 |1eJsapa4 N

€0558v5-9¢

suoljebljqO JusWUIaA0Y 3}e}S puk ‘S’ - SJUBWISAAU| - (1d-066) BOL dulT ‘|| Med

uonepuno4 jueg uubng




panasal SIYBl |y $J0SUSI| puE Sajele SU JO/PUB U] SWIISAS Xey [esI3MUN 0Z0Z ©

LEZ'¥9S 0 LEZ'YIS 0 INIWILVLS IHVIE T1IMO1 33S
0 8G.6CLL 0 8G2'6CL°L vav'6v ANVE WIHOTId
JeaA Jo pu3 Jeaj jo Bag JeaA Jo pu3 1eaj jo bag anjeA aoe4 uondiosag
AUE! AUE an[eA Yoog 3N|eA %o0g /Sajeys wnnN
LEZ'¥9S 8G/'6CL'L LEZ'¥IS 8S.'6CL'L

320}S 3je10di0) - sjudwlsaAu| - (4d-066) oL aui ‘jj Jed

uonepunod yueg uubpd



panIasal sjybu ||y SIOSUBDI| pue S3RIYE S IOJPUB DUl SWAISAS XE| |BSIBAILN 0Z0Z ©

-|0s9’'ELL 0S9'CLL LNIWILVLS IXV18 T1AIMOT133S| L
lea, jo pu3 Jea) jo bag JeaA Jo pu3 ieaj Jjo bag aleq ey uonduosag
ANA AW SN[eA %0og ANjEA %009 Aune 1salaju)
. 0S9°ELL 0S9'€LL

€0558¥5-9¥

spuog 3je10di0) - sjuawisaAu| - (44-066) 201 aulT ‘|| 1Ued

uonepuno4 yueg uubpg



Pilgrim Bank Foundation
EIN: 46-5485503

PILGRIM BANK FOUNDATION

The mission of the Pilgrim Bank Foundation (the “Foundation”) is to provide financial support to
charitable and community service organizations in the communities in which Pilgrim Bank (the

“Bank”) operates. The Foundation is dedicated completcly to community activitics and the promotion
of charitable causes.

The Foundation has identified five areas that it will emphasize in supporting:

Education and Youth Programs - Initiatives at the primary, secondary and post secondary school
age levels that raise the aspirations of students in the Community, enhance initiatives that support the
education process, and support programs that assist in improving the quality of life for children in tho

' community that foster education, learning and leadership in and out of a formal school setting, such

as afterschool programs and daycare.

Health and Social Services - Programs that are essential to the health and wellbeing of the
Community, as well as initiatives that focus on physical and mental wellness.

General Community - Organizations that support and promote the social or economic wellbeing of
the local community. This would include efforts to support organizations dedicated to homelessness,
disabilities, abuse, training and food pantries.

Veterans Programs - Programs that assist in improving the quality of life for veterans of military
service.

Elder Services Programs - Programs that assist in improving the quality of life for older Americans.

REQUIREMENTS FOR APPLICATION

Grants from the Foundation are generally awarded quarterly. Applications are accepted year round.
Awards are generally limited to use in the communities served by the Bank.

Grant recipients must demonstrate Section 501(c)(3) or 501(c)(1) status and relevance to the
Foundation’s area of giving.

The Foundation does not provide financial support for political organizations or candidates, activities
for religious purposes, contributions to individual endeavors or scholarships.

Letter stating nature of the request and a completed Application Form.,

When requesting a grant from the Foundation, the following information must be included:

Organizational Summary (Mission, Goals, Objectives)

Specific purpose of funds requested

Need for the project / service in the community

Amount requested )

Information on the organization’s Executive Director and Board of Directors
Copy of the IRS federal tax- exempt letter

Depending on the amount of the request, additional information may be required

The minimum grant awarded will be $2,500. Smaller grant requests will not be considered. The
Foundation has determined that its targeted range for its awards will be $2,500 to $10,000 per
organization, per year.

Statement

—




Pilgrim Bank Foundation
EIN: 46-5485503

PILGRIM BANK FOUNDATION

PLEASE INCLUDE THE FOLLOWING INFORMATION WITH YOUR GRANT
APPLICATION:

1.

A copy of the IRS Tax Exempt Status under 501(c)(3) or 501(c)(1) of the Internal Revenue
Code.

The most recent year-end financial statements for the organization and current fiscal budget.

A wrritten request on the organization’s letterhead including the following information: |
GENERAL

* Date the organization’s Board approved the project and / or amount of money requested.

* Describe the organization, its purpose and governing structure (explain if other
organizations are involved with this project).

PROPOSED PROGRAM OR PROJECT

* Describe the program or project that requires funding by answering the following:
* Why is the funding needed?
* Who will be served and how will they benefit?
* How will the community benefit?

* Describe the steps to implement this project including person responsible for the project
and projected timeframe for implementation.

* Describe how the success of the project will be measured and evaluated.
* If Grant Funds are for general, unrestricted use, please state.

BUDGET INFORMATION

If applicable to the Grant Application:
* Itemize the expenses to be funded by this request.
* Indicate the entire budget including amount requested.

* Source of cost estimates / funding need — bids solicited or comparison prices (if
applicable).

* Other sources of funding for this project.
* Financing method to sustain this program / project (if applicable).

Please send the completed Grant Application and other required information to the address above.

* Grant Funds are not to be used for political purposes or lobbying efforts.

* Grant Funds may not be paid to an individual endeavor.

Statement




Pilgrim Bank Foundation
EIN: 46-5485503

PILGRIM BANK FOUNDATION

GRANT APPLICATION

Date of Application:

Grant Applicant’s Organization Name:

Address:

ORGANIZATION REPRESENTATIVES:

Executive Director:

Telephone:

Email:

Contact Person;

Telephone:

Email:

TYPE AND AMOUNT OF REQUEST:
Amount Requested:

Total Project Budget:

Area of Support: (Circle Category)
* Education and Youth Programs
* Health and Social Services
* General Community
* Veterans Programs
* Elder Services Programs

Description or purpose that Grant would fulfill:

Market area and income segment served by the Grant:

Statement




