vl EXTENDED TO NOVEMBER 16, 2024249134003607 0
Return of Private Foundation OME No_1545-0047
Form 990'PF b or Section 4947(a)(1) Trust Treated as Private Foundation 20 1 g
Department of the Treasury p> Do not enter social securty numberf. on this form as it may be _made public.
Internal Revenue Service P> Go to www.irs gov/Form980PF for instructions and the latest information. pen To Public Inspection
E?, For calendar year 2019 or tax year beginning , and ending
a ame of foundation A Employer identification number
® Y CHARLES & MITCH OTA FOUNDATION
™ C/0O BANK OF HAWAII 46-3255584
g Number and street (or P O box number if mail 1s not delivered to street address) Room/sute |B Te|eph0ne number
Z P.O. BOX 3170, DEPT 715 808-694-4525
E City or town, state or province, country, and ZIP or foreign postal code C it exemption apptication 1s pending, check here >D @
w3, HONOLULU, HI 96802-3170
] :‘- G Check all that apply D Initial return E] Imtial return of a former public charity D 1 Foreign organizations, check here DD
:;‘; g‘ Final return ] Amended return
;'5'.,_? [ Address change [ Name change 2 e e e companan e et gy ™)
(c_o H Check type of organization: [ X | Section 501(c)(3) exempt private foundation 0‘_‘ E If private foundation status was termmated
|::] Section 4947(a)(1) nonexempt charitable trust E] Other taxable private foundation under section 507(b)(1)(A), check here P>
| Fair market value of all assets at end of year |J Accounting method: [ X Cash | Accrual F If the foundation Is 1n a 60-month termmation
(from Part I, col. (c), ine 16) :] Other (specify) under section 507(b)(1)(B), check here P>
» 3 16,015,321 .[(Partl, column (d), must be on cash basis )
Part | | Analysis of Revenue and Expenses d) Disbursements
B e | ot | o)Nemeenent | @A | (e
1 Contributions, gifts, grants, etc., recewed 232,792. N/A ‘
3 2 Check } E] if the foundation 1s not required to attach Sch B
| 3 G enemes an temporary 4,273. 4,273. STATEMENT 1
47' 4 Dwidends and interest from securities 248,549. 248 ,549. STATEMENT 2
5a Gross rents 427,536. 427,536. STATEMENT 3
b Net rental income or (loss) 374 . 7 8 6 . STATEMENT 4
® 6a Net gain or (loss) from sale of assets not on line 10 4 7 7 3 4 8 -
2| b e 798,045.
% 7 Capitat gain net income (from Part IV, hine 2) 4 7 7 3 4 8 .
e 8 Net short-term capital gain
9 Income modifications A : | e v 34T
108 ng stowances " T REGEIVEW (s
b Less Cost of goods sold ...f""""—' il ‘E)\
¢ Gross profit or (loss) \b’\ n’n \ch
11 Other income lm[ ~d
12_Total Add hnes 1through 11 960,498. 727,706. | ocOEN U !
13 Compensation of officers, directors, trustees, etc 0 . 0 . —— 0 .
14 QOther employee salaries and wages
" 15 Pension plans, employee benefits
2| 16a Legal fees STMT 5 1,002. 0. 1,002.
§ b Accounting fees STMT 6 9,882. 4,206. 5,676.
— &| c Other professional fees STMT 7 76,326. 53,428. 22,898.
S 217 Interest
N ®|18 Taxes STMT 8 67,388, 50,788, 0.
o g 19 Depreciation and depletion
[ —
_g 20 Occupancy
3 <|21 Travel, conferences, and meetings 2,336, 0. 2,336.
4 g 22 Printing and publications 9,030. 0. 9,030.
UOJ 2|23 Other expenses . .STMT 9 54,422. 189. 54,233,
Z ‘é‘ 24 Total operating and administrative
Z 8 expenses Add hnes 13 through 23 220,386. 108,611. 95,175.
8 ©l25 Contributions, gifts, grants paid 405,000. 405,000,
(77.] 26 Total expenses and disbursements
Add lines 24 and 25 625,386. 108,611. 500,175.
27 Subtract ine 26 from line 12:
a Excess of revenue over expenses and disbursements 3 3 5 7 112. .
b Netinvestment Income (f negatie, enter -0-) 619,095.
C Adjusted netincome (1f negative, enter -0-) N/A

923501 12-17-1¢  LHA For Paperwork Reduction Act Notice, see instructions
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CHARLES & MITCH OTA FOUNDATION

Form990-PF(2019) . C/0O BANK OF HAWAII 46-3255584 Page 2
. Beginning of year End of year
Balance Sheets Attached schedules and amounls in the descnphon y
caluma shauld e for end-at-year amauats only {a) Book Value {b) Book Value (¢) Fair Market Value
Cash - non-interest-bearing 131,565. 121,047. 121,047.
Savings and temporary cash investments 135,786. 241,820.

Assets

3 Accounts receivable p>
Less: allowance for doubtful accounts P>

241,820.

4 Pledges recewvable P
Less: allowance for doubtful accounts P

5 Grants recewvable

6 Recewvables due from officers, directors, trustees, and other
disquahfied persons

7 Othernotes and loans recewable >
Less: altowance for doubtful accounts p»

8 Inventores for sale or use

9 Prepaid expenses and deferred charges

-
[=]
[

Investments - U.S. and state government obligations

b Investments - corporate stock

Investments - corporate bonds

o

4,790,000.

11 tnvesiments - land, buildings, and equipment Basis |

Less accumulated depreciation »

4,790,000.

4,790,000.

4,790,000.

12 Investments - mortgage loans

13 Investments - other STMT 10

9,460,836.

9,727,931.

10,862,454.

14 Land, buildings, and equipment. basis p»>
Less accumutated depreciation >

15 Other assets (describe p STATEMENT 11) 15,625.

0.

0.

16 Total assets (to be completed by all filers - see the
instructions. Also, see page 1,1item |)

14,533,812,

14,880,798.

16,015,321.

Liabihties

17 Accounts payable and accrued expenses

18 Grants payable

19 Deferred revenue

20 Loans from officers directors, trustees, and other disquaified persons

21 Mortgages and other notes payable

22 Other hiabilities (describe P> )

23 Total liabilities (add lines 17 through 22) 0.

Net Assets or Fund Balances

Foundations that follow FASB ASC 958, check here | 4 D
and complete lines 24, 25, 29, and 30
24 Netassets without donor restrictions

25 Netassets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> @
and complete lines 26 through 30
26 Capttal stock, trust principal, or current funds 0.

0.

27 Paid-in or capital surplus, or fand, bldg , and equipment fund 0.

0.

28 Retained earnings, accumulated income, endowment, or other funds 14,533,812.

14,880,798.

29 Total net assets or fund balances 14,533,812.

14,880,798.

14,533,812,

30 Total liabilities and net assets/fund balances

14,880,798.|-

Part lll | Analysis of Changes in Net Assets or Fund Balances

1

Total net assets or fund balances at beginning of year - Part I, column (a), ine 29
(must agree with end-of-year figure reported on prior year's return)

14,533,812.

1
2 Enter amount from Part |, ine 27a 2 335,112.
3 Other increases not included in line 2 (itemize) p» RETURN PRIOR YEAR GRANTS 3 30,000.
4 Addhnes 1,2,and 3 4 14,898,924.
5 Decreases not included in ing 2 (itemize) p» AMOUNT OVER FUNDED BY MITCH OTA RLT 5 18,126.
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part I, column {b), line 29 6 14,880,798.

923511 12-17-19
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CHARLES & MITCH OTA FOUNDATION

Form 990-PF (2019) C/0O BANK OF HAWAIT

46-3255584 Page 3

[Part IV |. Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (for example, real estate, (ba,"_'°|;"l’”accr?aus'ge‘j (ce Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs. MLC Co ) D - Donation mo, day, yr.) (mo, day, yr)
1a PUBLICLY TRADED SECURITIES P VARIQUS VARIQUS
b PUBLICLY TRADED SECURITIES P VARIQUS VARIQUS
¢
d
e
(f) Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(e) Gross sales price (or allowable) plus expense of sale ((e) plus (f) minus (g))
a 467,342, 444,383. 22,959.
b 330,703. 306,314. 24,389.
¢
d
e

Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69.

(i) Adjusted basis (k) Excess of col (1)

(1) Gains (Col. (h) gain minus
col. (k), but not less than -0-) or

(i) FMV as of 12/31/69 as of 12/31/69 over col. ()), it any Losses (from col. (h})
a 22,959.
b 24,389.
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) If (loss), enter -0- in Part I, line 7 2 47 ,348.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter 1n Part 1, line 8, column (c)
If (loss), enter -0- 1 Part |, line 8 3 N/A
[Part V | Qualification Under Section 4940(e) for Reduced Tax on Net investment Income
(For optional use by domestic private foundations subject to the section 4340(a) tax on net investment income.)
if section 4940(d)(2) applies, leave this part blank
Was the foundation hiable for the section 4942 tax on the distnibutable amount of any year in the base period? E] Yes IE No

If "Yes," the foundatton doesn't qualify under section 4940(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries

(a) (b) (c) (@
Calendar ye?aars(eo?gfse)é?atgggmmng in) Adjusted qualifying distributions Net value of noncharitable-use assets (cal H,')S‘J:S,‘é‘g%"bg,a‘c'& (c))
2018 198,759. 10,653,941. .018656
2017
2016
2015
2014
2 Total of ine 1, cotumn (d) 2 .018656
3 Average distribution ratio for the 5-year base period - divide the total on line 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .018656
4 Enter the net value of noncharitable-use assets for 2019 from Part X, ling 5 4 19,873,582.
5 Multiply ine 4 by line 3 5 370,762.
& Enter 1% of net investment income (1% of Part I, ine 27b) 6 6,191.
7 Add lines 5 and 6 7 376,953.
8 Enter qualifying distributions from Part Xt, fine 4 8 500,175.

If ine 8 1s equal to or greater than line 7, check the box in Part VI, line 1b, and complet
See the Part VI instructions.

e that part using a 1% tax rate.

923521 12-17-19
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CHARLES & MITCH OTA FOUNDATION

Farm 990-PF (2019) C/0 BANK OF HAWAII 46-3255584

Page 4

[Part VI| Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see mstructlons)

1a Exempt operating foundations described in section 4940(d)(2), check here P D and enter “N/A" on line 1.
Date of ruling or determination letter: (attach copy of letter if necessary-see instructions) N
b Domestic foundations that meet the section 4940(e) requirements 1n Part V, check here B> (X and enter 1% 1 6,191.
of Part I, line 27b
¢ All other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part I, line 12, col. (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-) 2 0.
3 Add lines 1and 2 3 6,191.
4 Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only; others, enter -0-) 4 0.
5 Taxbased oninvestmentincome Subtract line 4 from line 3 If zero or less, enter -0- 5 6,191.
6 Credits/Payments
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a 15,649.
b Exempt foreign organizations - tax withheld at source 6b 0.
¢ Tax paid with application for extension of time to file (Form 8868) 6¢c 0.
d Backup withholding erroneously withheld 6d 0. )
7 Total credits and payments. Add hines 6a through 6d 7 15,649.
8 Enter any penalty for underpayment of estmated tax. Check here @ If Form 2220 1s attached 8 0.
9 Taxdue Ifthetotal of ines 5 and 8 1s more than line 7, enter amount owed »
10 Overpayment If hne 7 1s more than the total of lines 5 and 8, enter the amount overpaid » | 10 9,458.
Enter the amount of line 10 to be: Credited to 2020 estimated tax P> 9,458. 11 0.
| Part VII-A | Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene n Yes| No
any political campaign? 1a X
b Did it spend more than $100 during the year (either directly or indiectly) for pohtical purposes? See the instructions for the definition 1b X
if the answer 1s “Yes“ to 1a or 1b, attach a detasled description of the activities and copies of any materials published or
distributed by the foundation in connection with the activities
¢ Did the foundation file Form 1120-POL for this year? ic X
d Enter the amount (if any) of tax on poltical expenditures (section 4955) imposed during the year:
(1) Onthe foundation B $ 0. (2) Onfoundation managers. > $ 0.
e Enter the reimbursement (if any) paid by the foundation during the year for palitical expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activities that have not previously been reported to the IRS? 2 X
If "Yes," attach a detailed description of the activities.
3 Has the foundatron made any changes, not previously reported to the IRS, in its governing instrument, articles of incorporation, or
bylaws, or other similar instruments? If “Yes," attach a conformed copy of the changes 3 X
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a X
b If"Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction during the year? 5 X
if "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the governing instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that confiict with the state law
remain 1n the governing instrument? X
7 Dud the foundation have at least $5,000 in assets at any time during the year? If "Yes,” complete Part 11, col (c), and Part XV X
8a Enter the states to which the foundation reparts or with which it is registered. See instructions. P>
HI
b If the answer 1s "Yes” ta line 7, has the foundation furnished a copy of Form 990-PF to the Attorney General (or designate) o
of each state as required by General Instruction G? If "No," attach explanation gb | X
9 Is the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942(;)(5) for calendar : 2
year 2019 or the tax year begining in 2019? See the instructions for Part XIV. If "Yes," complete Part XIV 9 X
10 Did any persons become substantial contributars durlng the tax year7 )f "Yes " attach a schedule listing thew names and addresses 10 X

923531 12-17-19
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\ . CHARLES & MITCH OTA FOUNDATION
Form 990-PF (2019) C/O BANK OF HAWATIIT 46-3255584 Page 5
[Part VII-A | Statements Regarding Activities (continued)

Yes| No

11 Atany time duning the year, did the foundation, directly or indirectly, own a controlied entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule See mnstructions 1 X
12 Did the foundation make a distribution to a donor adwvised fund over which the foundation or a disquahfied person had advisory privileges?
If "Yes," attach statement. See instructions 12 X
13 Did the foundation comply with the public inspection requrements for its annual returns and exemption apphcation? 13 X
Website address » N/A
14 Thebooksaremcareof » BANK OF HAWAII Telephone no - (B808) 694-4525
Locatedat p P.O. BOX 3170, HONOLULU, HI ZP+4 »96802-3170
15 Sechon 4947(a)(1) nonexempt charitable trusts filing Form 990-PF 1n lieu of Form 1041 - check here » D
and enter the amount of tax-exempt interest recewed or accrued during the year | 15 | N/A
16 Atany hme dunng calendar year 2019, did the foundation have an interest in or a signature or other authority over a bank, Yes| No
secunities, or other financial account n a foreign country? 16 X
See the instructions for exceptions and filing requirements for FinCEN Form 114 1 "Yes," enter the name of the
foreign country P>
[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required
File Form 4720 if any item is checked in the "Yes" column, unless an exception applies. Yes| No
1a Duning the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disquahfied person? E] Yes L_X] No
{2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes @ No
(3) Furnush goods, services, or facilities to (or accept them from) a disqualified person? l:] Yes l__X—I No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualihed person? l:, Yes L_X__] No
(5) Transfer any income or assets to a disqualified person {or make any of either available
for the benefit or use of a disqualified person)? D Yes @ No
(6) Agree to pay money or property to a government official? (Exception Check "No*
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days.) [:' Yes @ No
b Ifany answer is “Yes" to 1a(1)-(6), did any of the acts fall to qualfy under the exceptions described in Regulations
section 53.4941(d)-3 or In a current notice regarding disaster assistance? See instructions N/A ib
Organizations relying on a current notice regarding disaster assistance, check here > E]
Did the foundation engage n a prior year in any of the acts described in 1a, other than excepted acts, that were not corrected
before the first day of the tax year beginning in 20197 1c X
2 Taxes on failure to distribute income (section 4342) (does not apply for years the foundation was a private operating foundation
defined 1n section 4942())(3) or 4942())(5))
a Atthe end of tax year 2019, did the foundation have any undistributed ncome (Part Xill, lines
6d and 6e) for tax year(s) beginning before 2019? l:l Yes @ No
If"Yes," list the years P , R ,
Are there any years listed in 2a for which the foundation 1s not applying the provisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (lf applying section 4942(a)(2) to all years listed, answer “No" and attach
statement - see mnstructions.) N/A 2b
If the provisions of section 4342(a)(2) are being apphied to any of the years listed in 2a, list the years here.
> ' , )
Dud the foundation hald more than a 2% direct or indwrect interest in any business enterprise at any time
during the year? l:] Yes @ No
b If"Yes," did it have excess bustness holdings 1 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969; (2) the lapse of the 5-year period (or longer period approved by the Commusstoner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest; or (3) the tapse of the 10-, 15-, or 20-year first phase holding period? (Use Farm 4720,
Schedule C, to determine iIf the foundation had excess business holdings m 2019 ) N/A 3b
4a (ud the foundation invest during the year any amount in a manner that would jeopardize its chantable purposes? 4a X
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charttable purpose that
had not been removed fram [eopardy before the fust day of the tax year beginrung in 2019? 4b X
Form 990-PF (2019)
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., Form 990-PF (2019) C/O BANK OF HAWAII

CHARLES & MITCH OTA FOUNDATION

46-3255584 Page 6

| Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During,the year, did the foundation pay or incur any amount to: Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? !:] Yes \I] No
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? D Yes m No
(3) Provide a grant to an indwidual for travel, study, or other simtlar purposes? C] ves [X] No
(4) Provide a grant to an orgamization other than a charitable, etc., arganization described n section
4945(d)(4)(A)? See instructions [:] Yes @ No
(5) Provide for any purpose other than rehigious, charitable, scientific, hterary, or educational purposes, or for
the prevention of cruelty to children or ammals? D Yes @ No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53.4945 or in a current notice regarding disaster assistance? See instructions N/A 5b
Organizations relying on a current notice regarding disaster assistance, check here > [:]
¢ If the answer is "Yes" to question 5a(4), does the foundation clam exemption from the tax because it maintained
expenditure responsibility for the grant? N/A CJ ves L Ino
If“Yes," attach the statement required by Regulations section 53 4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? E:] Yes IE No
b Did the foundation, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 6h X
1f"Yes" to 6b, file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes E\ No
b If"Yes," did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of mare than $1,000,000 10 remuneration or
excess parachute payment(s) during the year? :] Yes [Xl No
[Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d) Cantubutions to
(a) Name and address hé?J)rsTg':r' \?Vrégka\éee{laog(gd (C)((lzfofm?;[;slgfmn E(mp %%edbe?gfvg(dp'ans ag%z)gg ,e(?t?leer
to position enter -0-) compensation allowances
JAMES H. SEKI RESIDENT
P.O. BOX 3170
HONOLULU, HI 96802-3170 1.00 0. 0. 0.
DOREEN L. MIZUKI SECRETARY & TREASURER
P.O. BOX 3170
HONOLULU, HI 96802-3170 1.00 0. 0. 0.
RYAN ODANAKA P, DIRECTOR
P.0O. BOX 3170
HONOLULU, HT 96802-3170 0.00 0. 0. 0.
LESLIE T. OKAMURA IRECTOR
P.0O. BOX 3170
HONOLULU, HT 96802-3170 0.00 0. 0. 0.
2 Compensation of five highest-paid employees (other than those included on line 1). If none, enter "NONE."
(a) Name and address of each employee paid more than $50,000 (b)hTolfJI?é ?JTE? \E/sl/\é%rl?ge (c) Compensation °("ﬂ’ gcfégdl%bgu,%ﬂo‘:f';"os ag:%LEJ: ,egt?l%r
devoted to position compensation allowances
NONE

Total number of other employees paid over $50,000

> | 0

923551 12-17-19

15390828 791519 135326254

Form 990-PF (2019)

6

2019.04020 CHARLES & MITCH OTA FOUNDAT 13532621




' CHARLES & MITCH OTA FOUNDATION

Form 990-PF (2019) C/O BANK OF HAWAIT 46-3255584 Page 7

Part VIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors (continued)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 (b) Type of service

(c) Compensation

NONE

Total number of others receiving over $50,000 for professional services

[Part IX-A] Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the
number of organizations and other beneficiaries served, conferences convened, research papers produced, etc

Expenses

1 N/A

| Part IX-B | Summary of Program-Related Investments

Describe the two largest program-related investments made by the foundatton during the tax year on lines 1 and 2

Amount

1 N/A

All other program-related investments. See instructions.
3

Total. Add lines 1 through 3 >

0.

923561 12-17-19
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. ' CHARLES & MITCH OTA FOUNDATION
Form 990-PF (2019) C/0 BANK OF HAWAIT ) 46-3255584 Page 8

Part X | Minimum Investment Return (Al domestic foundations must complete this part. Foreign foundations, see instructions )

1 Far market value of assets not used (or held for use) directly in carrying out charitable, etc , purposes: .
a Average monthly fair market value of securities 1a 15,027,594.
b Average of monthly cash balances 1b 358,630.
¢ Fair market value of all other assets 1c 4,790,001.
d Total (add hnes 1a, b, and c) 1d 20,176,225.
e Reduction claimed for blockage or other factors reported on lines 1a and '
1c (attach detailed explanation) | 1e | 0.
2 Acquisiion indebtedness applicable to lne 1 assets 2 0.
3 Subtract line 2 from line 1d 3 20,176,225.
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see instructions) 4 302,643.
5 Netvalue of nonchantable-use assets Subtract hine 4 from Iine 3. Enter here and on Part V, ine 4 5 19,873,582.
6 Mimimum investment return _Enter 5% of line 5 6 993,679.
] Part XI| | Distributable Amount (see instructions) (Section 4942(])(3) and (j)(5) private operating foundations and certain
foregn organizations, check here p [:] and do not complete this part.)
1 Miwmum investment return from Part X, ling 6 1 993,679.
2a Tax on investment income for 2019 from Part VI, ine 5 2a 6,191.
b Income tax for 2019 {This does not include the tax from Part VL.) 2b
¢ Add lines 2a and 2b 2¢ 6,191.
3 Distnibutable amount before adjustments Subtract ine 2¢ from line 1 3 987 ,488.
4 Recoveries of amounts treated as qualifying distributions 4 30,000.
5 Add lines 3 and 4 5 1,017,488.
6 Deduction from distributable amount (see instructions) 6 0.
7 Distributable amount as adjusted. Subtract hine 6 from line 5 Enter here and on Part XIIL, Iine 1 7 1,017,488.
Qualifying Distributions (see instructions)
1 Amounts paid {including administrative expenses) to accomplish charitable, etc , purposes.
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 500,175.
b Program-related investments - total from Part 1X-B 1b 0.
Amounts paid to acquire assets used (or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the:
a Sutability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) 3b
Qualfying distributions Add fings 1a through 3b Enter here and on Part V, ine 8; and Part XIII, ine 4 4 500,175,
5 Foundations that quahfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, line 27b 5 6,191.
6 Adjusted quahfying distributions Subtract ine 5 from hine 4 6 493,984.

Note. The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation quahfies for the section
4940(e) reduction of tax in thase years

Form 990-PF (2019)

923571 12-17-19
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' CHARLES & MITCH OTA FOUNDATION
Form 990-PF (2019) C/0O BANK OF HAWATIT 46-3255584 Page 9

Undistributed Income (see instructions)

(a) (b) (c) {d)
Corpus Years prior to 2018 2018 2019

1 Distributable amount for 2019 from Part X, .
line 7 . . . 1,017,488.

2 Undistributed income, if any, as of the end of 2019

a Enter amount for 2018 only 327,774.

b Total for prior years:

) , 0. . .

3 Excess distributions carryover, if any, to 20 19. ’
aFrom 2014
b From 2015
¢ From 2016
d From 2017
e From 2018 .

f Total of Ines 3a through e 0.

4 Qualfying distributions for 2019 from
Part XII, bne 4: > $ 500,175,
a Applied to 2018, but not mare than line 2a 327,774.

b Applied to undistributed income of prior
years (Election required - see instructions) 0.
¢ Treated as distributions out of corpus
(Election required - see Instructions) 0.

d Apphed to 2019 distributable amount 172,401.

e Remaining amount distributed out of corpus 0.

5 Excess distributions carryover applied lo 2018
(If an amount appears in column (d), the same amount 0
must be shown in column (a) ) .

6 Enter the net total of each column as
indicated below

a Corpus Add hnes 3f, 4¢, and 4e Subtract line 5 O »

b Prior years' undistributed income Subtract
line 4b from hne 2b 0.

¢ Enter the amount of prior years'
undistributed tncome for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously

assessed 0.
d Subtract line 6c from line 6b Taxable
amount - see (nstructions 0.
e Undistnbuted income for 2018. Subtract hne
4a from hine 2a Taxable amount - see instr 0.

t Undistributed income for 2019 Subtract
lines 4d and 5 from line 1. This amount must

be distributed n 2020 : 845,087.
7 Amuunls leated as distibuliuns oul uf ’ R IR A ‘ . C
corpus to satisty requirements imposed by ’ . ‘ S
seetinn 170(h){ 1)(F) nr 4842(g)(3) (Election T R BN : - e o
mav be required - see mstructions) o0 . s L T '
8 Excess distributions carryover from 2014 ) ' '
not applied on line 5 or line 7 0. .
9 Excess distributions carryover to 2020 .
Subtract lines 7 and 8 from line Ra 0. o L .
10 Analysia of inc 9 o e N LT . ' ct
a Excess from 2015 ; ; . ‘
b Excess from 2016 o ‘ . . L ‘,
& Fxepss frnm 2017 o . ' . oo O Y o :
d Excess from 2018 ‘
e Excess from 2019
923581 12-17-19 form 990-PF (2019)
9
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. CHARLES & MITCH OTA FOUNDATION
Form 990-PF (2019) C/0O BANK OF HAWAII 46-3255584  Ppage 10

[Part XIV | Private Operating Foundations (see instructions and Part Vil-A, question 9) N/A
1 a If the foundation has recewved a ruling or deterrination letter that it is a private operating /
foundation, and the ruling 1s effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation is a private operating foundation described in section l:] 4942(1)(3) or l::] 4942()(5) /
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the mimmum (a) 2019 {b) 2018 (c) 2017 (d) 2016 (e) Total
investment return from Part X for /
each year listed
b 85% of line 2a /
¢ Qualifying distributions from Part XII, /
hine 4, for each year listed

d Amounts included m line 2c not
used directly for active conduct of
exempt activities

e Qualfying distributions made directly
for active conduct of exempt activities
Subtract line 2d from line 2¢

3 Complete 3a, b, or ¢ for the

alternative test rehed upon.

a "Assets" alternative test - enter:
{1) Value of all assets

(2) Value of assets qualifying
under section 4942(1)(3)(B)(1) o
b "Endowment” alternative test - enter
2/3 of minimum investment return

shown in Part X, line 6, for each year
listed

¢ "Support” alternative test - enter <
(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
securities loans (section
512(a)(5)), or royalties)

(2) Support from general publc
and 5 or more exempt /

organizations as provided in
section 4942((}(3)(B)(m)

(3) Largestamountofsuy from
an exempt organizajydn
(4) Gross mvestmemﬁt:ome
| Part XV | Suppfementary Information (Complete this part only if the foundation had $5,000 or more in assets
at any time during the year-see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contributions recewved by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See section 507(d)(2).)

NONE

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest.

NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:

Check here P> IK] iIf the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited requests for funds If
the foundation makes gifts, grants, etc, to individuals or organizations under other conditions, complete items 2a, b, ¢, and d.

a The name, address, and telephone number or email address of the person to whom applications should be addressed.

b The form in which applications should be submitted and information and materals they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-19 Form 990-PF (2019)
10
15390828 791519 135326254 2019.04020 CHARLES & MITCH OTA FOUNDAT 13532621




CHARLES & MITCH OTA FOUNDATION

Form 990-PF (2019) C/0 BANK OF HAWAII 46-3255584  Page 11
[Part XV| Supplementary Information (continued)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient If recipient 1s an individual,
show any relationship to Foundatlc;n Purpose %f grant or . Amount
any foundation manager status 0 contribution
Name and address (home or business) or substantial contributor recipient

a Paid dunng the year

LOKELANI INTERMEDIATE SCHOOL Fc Fon VEX ROBOTICS WORLD
1401 LILOA DRIVE CHAMPIONSHIP
KIHEI, HI 96753 16,500,
MAUI'S SON'S & DAUGHTERS OF THE NISEI PC VETERANS CHRYSANTHEMUM
VETERANTS BALL
665 KAHULUI BEACH ROAD
KAHULUI , HI 96732 15 000,
PEOPLE FOR EDUCATIONAL EQUALITY pC DPERATING SUPPORT
660 WAINEE STREET, #1-107
LAHAINA _HI 76961 10 000,
MAUI HIGH SCHOOL FOUNDATION &?C PURCHASE 33 <
660 SOUTH LONO AVENUE CHROMEBOOKS
KAHULUI, HI 96732 ACCESSORIES, AND
COMPUTER CHART - AVID
PROGRAM 12 _000.
MAUI HIGH SCHOOL FOUNDATION pC PURCHASE 300 NON-DATED
660 SOUTH LONO AVENUE FTUDENT PLANNERS AVID
KAHULUI HTI 96732 IPROGRAM STUDENTS 1 500
Total SEE CONTINUATION SHEET(S) > 3a 405 000

b Approved for future payment

NONE

Total > 3b 0,
Form 990-PF (2019)

923611 12-17-19
11
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CHARLES & MITCH OTA FOUNDATION
C/O BANK OF HAWATI

46-3255584

LPart XV| Supplementary Information

3 Grants and Contributions Paid During the Year (Continuation)

Reciprent If recipient 1s an individual,
show any relationship to Foundanofn Purpaose of grant or Amount
any foundation manager status o contribution
|
Name and address (home or business) or substantial contributor recipient
HAWAII COMMUNITY FOUNDATION PC TO FUND OTA FOUNDATION
837 FORT STREET MALL FUND
HONOLULU, HI 96813 350,000,
Total from continuation sheets 350 000,
923831
04-01-19
14
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- CHARLES & MITCH OTA FOUNDATION
Form 990-PF (2019) C/0 BANK OF HAWAII 46-3255584 Page 12

Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income (Ecxcluded by section 512, 513, or 514 (e)
Bus(l?l)ess {b) E;(It:)u- (d) Related or exempt
1 Program service revenue: code Amount code Amount function income
a
b
c
d
e
f

g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash

investments 14 4,273.

4 Dividends and interest from securities 14 248 ,549.

§ Net rental income or (loss) from real estate: ) ’ ' !
a Debt-financed property 16 374,786,

b Not debt-financed property
6 Netrental income or (loss) from personal
property
7 Other investment income
8 Gain or (loss) from sales of assets other
than inventory 18 47,348.
9 Netincome or (loss) from special events
10 Gross profit or (loss) from sales of inventory
11 Other revenue’

a

b

c

d

e
12 Subtotal Add columns (b), (d), and (e) 0. 674,956. 0.
13 Total Add line 12, columns (b), (d), and (&) 13 674,956.

(See worksheet in line 13 instructions to verify calculations )
Part XVi-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explan below how each actiity for whuch income 1s reparted in column (e) of Part XVI-A contributed smportantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)
923621 12-17-19 Form 990-PF (2019)
12
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‘ CHARLES & MITCH OTA FOUNDATION

Form 990-PF (2019) C/0O BANK OF HAWAII 46-3255584  Page13

Part XVil ] Information Regarding Transfers to and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage 1n any of the following with any other organization described in section 501(c)
(other than section 501(c)(3) organizations) or In section 527, relating to political organizations?
a Transfers from the reporting foundation to a noncharitable exempt organization of.
(1) Cash
(2) Other assets
b Other transactions:
{1) Sales of assets to a noncharitable exempt orgamization
(2) Purchases of assets from a noncharitable exempt organization
(3) Rental of faciities, equipment, or other assets
{4) Reimbursement arrangements
(5) Loans or loan guarantees
(6) Performance of services or membership or fundraising solicitations
¢ Sharing of facilities, equipment, mailing hsts, other assets, or paid employees

Yes| No

1a(1)
1a(2)

1b(1)
1b({2)
1b(3)
1b(4)
16(5)
1b(6)

1c

PEDE (D4 [D4 (DA (D4 (P4 [DE[D4

d If the answer to any of the above I1s "Yes,” complete the following schedule. Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation. If the foundation received less than fair market value in any transaction or sharing arrangement, show in

column {d) the value of the goods, other assets, or services receved.

(a) Line no (b) Amount involved (c) Name of noncharitable exempt organization (d) Description of transfers, transactions, and sharing arrangements

N/A

2a s the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations described
in section 501(c) (other than section 501(c)(3)) or in section 5277
b _If"Yes," complete the following schedule

|:] Yes r_i_] No

(a) Name of organization (b) Type of orgamzation (c) Description of relationship

N/A

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge

May the IRS discuss this
return with the preparer
shown below? See instr

ves [_INo

Sign and belief, it 1s true, gorrect, and complete Declaration of preparer (other than taxpayer) 1s based on all mformation of which preparer has any knowledge
-, - TREASURER
Here| ) MM | /0/r7/80 P pRESTOEN
7 7

Signature of officer or trigite (' / Date Title
Print/Type preparer’s name Prepagsr's signature Date Check [:| it [PTIN
| SEP 1 " 7o

Paid JAY YAMAUCHI 4 P00529803
Preparer [¢m's name » BANK OF m% Frm'seN > 99-0033900
Use Only

Frm'saddress » P.O. BOX 3170, DEPT. 715

HONOLULU, HI 96802-3170 Phoneno  (888) 643-3888

923622 12-17-19
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Schedule B Schedule of Contributors OMB No 1545 0047

(Fos;g(\)9'§g)..990-52,' P Attach to Form 990, Form 990-EZ, or Form 990-PF. 20 1 9
or - . . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.
Internal Revenue Service
Name of the organization Employer identification number
CHARLES & MITCH OTA FOUNDATION
C/0 BANK OF HAWAIT 46-3255584
Organization type (check one)
Filers of: Section:
Form 990 or 990-EZ l___] 501(c)( ) (enter number) organization
4947(a)(1) nonexempt chantable trust not treated as a private foundation
527 pohtical organization
Form 990-PF 501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

OO 00

501(c)(3) taxable private foundation

Check if your organization 1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c)}{(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

x]

For an organization fiing Form 990, 990-EZ, or 990-PF that recewved, during the year, contributions totaling $5,000 or more (in money or
property) from any one contnbutor Complete Parts | and || See instructions for determining a contributor's total contributions

Special Rules

]

Caution:

For an organization descnibed in sectton 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b}{(1}(A)(v1), that checked Schedule A (Form 990 or 990 EZ), Part 1l, ine 13, 16a, or 16b, and that received from
any one contributor, during the year, total contributions of the greater of (1) $5,000, or (2) 2% of the amount on (i) Form 990, Part VIli, ine 1h,
or () Form 990-EZ, ine 1 Complete Parts | and 1l

For an organization descnibed in section 501(c)(7), (8), or (10} filing Form 990 or 990-EZ that receved from any one contributor, during the
year, total contnbutions of more than $1,000 exclusively for religious, chantable, scientific, literary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, If, and Ili

For an organization descnibed in section 501(c)(7), (8), or (10) fitlng Form 990 or 990-EZ that received from any one contnibutor, duning the
year, contributions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

1s checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc,

purpose Don't complete any of the parts unless the General Rule applies to this orgamzation because it recewed nonexclusively
religious, charitable, etc , contributions totaling $5,000 or more during the year » 3

An organization that 1sn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),

but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, ine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

923451 11-06-19




Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of organizatioh

CHARLES & MITCH OTA FOUNDATION
C/0 BANK OF HAWATIT

Employer identification number

46-3255584

Parti

Contributors (see instructions) Use duplicate copies of Part | if additional space 1s needed

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

1

CHARLES OTA MARITAL TRUST

P.O. BOX 3170

$ 232,792.

HONOLULU, HI 96802-3170

Person EL_I
Payroll ]
Noncash E:]

(Complete Part Il for
noncash contrnbutions )

(a)
No.

{b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person E
Payroll E:]
Noncash [ ]

(Complete Part ii for
noncash contnbutions )

(@)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [E
Payroll lj
Noncash [ |

(Complete Part I! for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)
Type of contribution

Person [K]
Payrol [ ]
Noncash |:]

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person [E
Payroll [:]
Noncash D

(Complete Part Il for
noncash contributions )

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

Person 'E
Payroll [
Noncash [:]

(Complete Part Il for
noncash contrnbutions )

923452 11-06-19

15390828 791519 135326254
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Schedule B (Form 980, 990-EZ, or 990-PF) (2019)

Page 2

Name of organization

CHARLES & MITCH OTA FOUNDATION
C/0 BANK OF HAWAIT

Employer identification number

46-3255584

Pért I~ Contributors (see instructions) Use duplicate copies of Part | If additional space 1s needed

(a)
No.

(b)
Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

7

Person [E]
Payroll D
Noncash D

(Complete Part |l for
noncash contributions )

(2)
No.

(b)
Name, address, and ZIP + 4

{c)

Total contributions

(d)

Type of contribution

Person @
Payroll D
Noncash D

(Complete Part |l for
noncash contributions )

(a)
No.

(b}

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

Person [K]
Payroll C]
Noncash [

(Complete Part |l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

(d)

Type of contribution

10

Person [Xl
Payroll [ ]
Noncash D

{Complete Part li for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

(c)

Total contributions

{d)
Type of contribution

Person D
Payroll C]
Noncash [:l

(Complete Part 1l for
noncash contributions )

(a)
No.

(b)

Name, address, and ZIP + 4

{c)

Total contributions

{d)

Type of contribution

Person l:]
Payroll |:l
Noncash I:]

(Complete Part |l for
noncash contributions )

923452 11-06-19

15390828 791519

135326254
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

CHARLES & MITCH OTA FOUNDATION
C/0 BANK OF HAWATII

Employer identification number

46-3255584

Partll’ Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

{a) ©
No.
from D ioti . ) h . FMV (or estimate) Dat (d) ved
escription of noncash property given (See Instructions ) ate receive
Part |
(a)
(c)
No.
from D ipti fn " h er ivi FMV (or estimate) D - ived
escription of noncash property given (See instructions ) ate receive
Part |
(a)
No. (b) (©) (d)
) FMYV (or estimate) .
from Description of noncash property given Date received
{See instructions )
Part |
(a)
No. (b) () (d)
i ) FMV (or estimate) )
from Description of noncash property given Date received
{See instructions )
Part |
(@
(c)
No.
from D ot . ®) h . . FMV (or estimate) D (d) ved
escription of noncash property given (See Instructions ) ate receive
Part |
(a)
No. b (c}
(b) X FMV (or estimate) (d) .
from Description of noncash property given Date received
Part| (See instructions )

923453 11-06-19

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

CHARLES & MITCH OTA FOUNDATION
C/0O BANK OF HAWATITI

Employer identification number

46-3255584

Part Ill  Exclusively rehgious, charntable, etc., contributions to organizations described in section 501(c)(7), {8), or {10) that total more than $1,000 for the year
from any one contributor. Complete columns (@) through (e) and the following line entry For organizations

completing Part lil, enter the totat of exclusively religious, chantable, etc , contributions of $1,000 or less for the year {Enterthisinfo once) > $

Use duplicate copies of Part lil if additional space is needed

(a) No.
gor’?l (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZiP + 4 Relationship of transferor to transteree
(a) No.
l;rortnl (b) Purpose of gift (c) Use of gift (d) Description of how gift 1s held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gortn' (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
lfDI’OTt’ﬂ| (b) Purpose of gift (c) Use of gift {d) Description of how gift i1s held
ar
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee

923454 11-06-19

19

15390828 791519 135326254 2019.04020 CHARLES

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

& MITCH OTA FOUNDAT 13532621




CHARLES & MITCH OTA FOUNDATION C/O BANK

46-3255584

FORM 99d—PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS

STATEMENT 1

(A) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
BANK OF HAWAII #XXXXX6254 4,273. 4,273.
TOTAL TO PART I, LINE 3 4,273. 4,273.

FORM S890-PF DIVIDENDS AND INTEREST FROM SECURITIES

STATEMENT 2

CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED
SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
BANK OF HAWAII
#135326254 248,549. 0. 248,549. 248,549.
TO PART I, LINE 4 248,549. 0. 248,549. 248,549.
FORM 990-PF RENTAL INCOME STATEMENT 3
ACTIVITY GROSS
KIND AND LOCATION OF PROPERTY NUMBER RENTAL INCOME
LAND 368 LEHUAKONA, KAHULUI MAUI 1 427,536.
TOTAL TO FORM 990-PF, PART I, LINE 5A 427,536.
FORM 990-PF RENTAL EXPENSES STATEMENT 4
ACTIVITY
DESCRIPTION NUMBER AMOUNT TOTAL
GENERAL EXCISE TAXES 18,351.
REAL PROPERTY TAXES 32,437.
INSURANCE EXPENSES 189.
ACCOUNTING FEES 1,773.
- SUBTOTAL - 1 52,750.
TOTAL RENTAL EXPENSES 52,750.
NET RENTAL INCOME TO FORM 990-PF, PART I, LINE 5B 374,786.
22 STATEMENT(S) 1, 2, 3, 4

15390828 791519 135326254

2019.04020 CHARLES & MITCH OTA FOUNDAT 13532621



CHARLES & MITCH OTA FOUNDATION C/O BANK

46-3255584

FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES  NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 1,002. 0. 1,002.
TO FM 990-PF, PG 1, LN 16A 1,002. 0. 1,002.
FORM 990-PF ACCOUNTING FEES STATEMENT 6
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING FEES 8,109. 2,433. 5,676.
ACCOUNTING FEES 1,773. 1,773. 0.
TO FORM 990-PF, PG 1, LN 16B 9,882. 4,206. 5,676.

FORM 990-PF

OTHER PROFESSIONAL FEES

STATEMENT 7

(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
BOH INVESTMENT MGMT FEES 76,326. 53,428. 22,898.
TO FORM 990-PF, PG 1, LN 16C 76,326. 53,428. 22,898.
FORM 990-PF TAXES STATEMENT 8
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
2018 FEDERAL EXTENSION
PAYMENT 16,600. 0. 0.
GENERAL EXCISE TAXES 18,351. 18,351. 0.
REAL PROPERTY TAXES 32,437. 32,437. 0.
TO FORM 990-PF, PG 1, LN 18 67,388. 50,788. 0.
23 STATEMENT(S) 5, 6, 7, 8
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. CHARLES & MITCH OTA FOUNDATION C/O BANK 46-3255584

FORM Q9OLPF OTHER EXPENSES STATEMENT 9

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
GRANTS ADMINISTRATION FEES 50,000. 0. 50,000.
MISCELLANEOUS ADMIN EXPENSES 4,196. 0. 4,196.
DCCA FILING FEES 37. 0 37.
INSURANCE EXPENSES 189. 189 0.
TO FORM 990-PF, PG 1, LN 23 54,422. 189. 54,233.
FORM 990-PF OTHER INVESTMENTS STATEMENT 10
VALUATION FAIR MARKET
DESCRIPTION METHOD BOOK VALUE VALUE
SEE STATEMENT INV COST 9,727,931. 10,862,454.
TOTAL TO FORM 990-PF, PART II, LINE 13 9,727,931. 10,862,454.
FORM 990-PF OTHER ASSETS STATEMENT 11
BEGINNING OF END OF YEAR FAIR MARKET
DESCRIPTION YR BOOK VALUE BOOK VALUE VALUE
OVERPAID REFUND OF SECURITY
DEPOSIT 15,625. 0. 0.
TO FORM 990-PF, PART II, LINE 15 15,625. 0. 0.
24 STATEMENT(S) 9, 10, 11
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CHARLES & MITCH OTA FOUNDATION
EIN: 46-3255584
FORM 990-PF, PART II, INVESTMENTS - OTHER
FOR THE YEAR ENDED 12/31/2019

Description Units
00828EDCO AFRICAN DEVELOPMENT BANK SR UNSECURED 3% 09/20/2023 25,000 00
02665WBS9 AMERICAN HONDA FINANCE FLLTG SR UNSECURED 2 08313% 07/20/2020 10,000 00
026874DK0 AMERICAN INTL GROUP SR UNSECURED 4 2% 04/01/2028-2028 5,000 00
032654AJ4 ANALOG DEVICES SR UNSECURED 3 9% 12/15/2025-2025 10,000 00
037833AK6 APPLE INC SR UNSECURED 2 4% 05/03/2023 20,000 00
084670BS6 BERKSHIRE HATHAWAY INC SR UNSECURED 3 125% 03/15/2026-2025 10,000 00
29364WAV0 ENTERGY LOUISIANA LLC SECURED 4 95% 01/15/2045-2025 15,000 00
29365TAD6 ENTERGY TEXAS INC SECURED 5 15% 06/01/2045-2025 15,000 00
30231GBD3 EXXON MOBIL CORP SR UNSECURED 2 275% 08/16/2026-2026 15,000 00
3130AERV4 FEDERAL HOME LOAN BANK UNSECURED 3 125% 09/12/2025 100,000 00
3130AGFP5 FEDERAL HOME LOAN BANK UNSECURED 2 5% 06/12/2026 25,000 00
313383WD9 FEDERAL HOME LOAN BANK UNSECURED 3 125% 09/09/2022 125,000 00
313383ZU8 FEDERAL HOME LOAN BANK UNSECURED 3% 09/10/2021 200,000 00
3133EJ2D0 FEDERAL FARM CREDIT BANK UNSECURED 3 43% 12/06/2028 45,000 00
3133EJR92 FEDERAL FARM CREDIT BANK FLOAT RATE 31508% 11/08/2021 20,000 00
3133EKSE2 FEDERAL FARM CREDIT BANK UNSECURED 2 87% 11/04/2032-2020 25,000 00
3133EKEAQ FEDERAL FARM CREDIT BANK UNSECURED 3 27% 03/22/2029-2022 50,000 00

3134GUSR2 FEDERAL HOME LOAN MORTGAGE CORP UNSECURED 1 9% 11/27/2023-

o 25,000 00
38141EC23 GOLDMAN SACHS GROUP INC SR UNSECURED 3 85% 07/08/2024-2024 9,000 00
41978CBJ3 HAWAII ST ARPTS TXBL-REF-SER-A 2 97% 07/01/2039-2029 20,000 00
438687KW4 HONOLULU CITY & CNTY Hi TXBL-REF-SER J 2 168% 08/01/2027-2019 25.000 00
438701Y40 HONOLULU CITY & CNTY HI WSTWTR SYS REVENUE TXBL REF SECOND 20
BOND RESOLUTION-JR 2 495% 07/01/2027-2019 100000
45818WBP0 INTER-AMERICAN DEVEL BK FLOATING SR UNSECURED 1 28888%

5,000 00
07/15/2022
45866FAD6 INTERCONTINENTAL EXCHANGE INC SR UNSECURED 3 75% 12/01/2025-
oo 6.000 00
461070AR5 INTERSTATE POWER & LIGHT SR UNSECURED 3 5% 09/30/2049-2049 15,000 00
46132FAB6 INVESCO FINANCE PLC SR UNSECURED 4% 01/30/2024 20,000 00
46623EKG3 JP MORGAN CHASE & CO SR UNSECURED 2 295% 08/15/2021-2020 10,000 00
46647PAX4 JPMORGAN CHASE & CO SR UNSECURED VAR RT 4 452% 12/05/2029-2028 5.000 00
48305QAC7 KAISER FOUNDATION HOSPITAL SR UNSECURED 3 15% 05/01/2027-2027 20.000 00
500769HK3 KFW SR UNSECURED 1 625% 05/29/2020 40,000 00
5341878A6 LINCOLN NATL CORP SR UNSECURED 7% 06/15/2040 10,000 00
594918AW4 MICROSOFT CORP SR UNSECURED 3 625% 12/15/2023 15.000 00
595620AN5 MIDAMERICAN ENERGY CO SECURED 4 4% 10/15/2044-2044 20,000 00
637432NP6 NATIONAL RURAL UTILITIES SECURED 3 4% 02/07/2028-2027 25,000 00
665859AU8 NORTHERN TRUST CORP SR UNSECURED 3 15% 05/03/2029-2029 15.000 00
66989HAG3 NOVARTIS CAPITAL CORP SR UNSECURED 3 4% 05/06/2024 15,000 00
6903534J3 OVERSEAS PRIVATE INV CORP SR UNSECURED FLT RT 4% 09/15/2025-2018  22-000 00
6903534U8 OVERSEAS PRIVATE INV CORP SR UNSECURED FLT RT 4% 09/15/2026-2018  />:000 00
717081EP4 PFIZER INC SR UNSECURED 3 6% 09/15/2028-2028 10,000 00
742651DW9 PRIVATE EXPORT FUNDING SECURED 3 25% 06/15/2025 8.000 00
74456QB28 PUB SVC ELEC & GAS SECURED 3 85% 05/01/2049-2048 10,000 00
78013XW61 ROYAL BANK OF CANADA SR UNSECURED FLTG RT 2 033% 10/05/2023 10,000 00
78355HKF5 RYDER SYSTEM INC SR UNSECURED 2 5% 09/01/2022-2022 10.000 00
822582804 SHELL INTERNATIONAL SR UNSECURED 4% 05/10/2046 10,000 00
845011AA3 SOUTHWEST GAS CORP SR UNSECURED 3 7% 04/01/2028-2028 15,000 00
880591EP3 TENNESSEE VALLEY AUTH SR UNSECURED 3 5% 12/15/2042 35,000 00
89153VAL3 TOTAL CAPITAL INTL SA SR UNSECURED 3 75% 04/10/2024 10,000 00
911312BU9 UNITED PARCEL SERVICE SR UNSECURED 2 5% 09/01/2029-2029 5,000 00
91159HHM5 US BANCORP SUBORDINATED 3 1% 04/27/2026-2026 10.000 00
912810QA9 US TREASURY BONDS 3 5% 02/15/2039 110,000 00
912810RJ9 US TREASURY BONDS 3% 11/15/2044 130,000 00
9128283W8 US TREASURY NOTES 2 75% 02/15/2028 25,000 00

Book Value

24,952 75
10,015 00
4,822 50
9,821 30
19,275 40
9,662 60
15,390 80
15,273 60
15,000 00
98,534 00
25,531 00
125,640 25
200,325 68
46,469 25
19,984 40
25,000 00
50,025 00

24,983 75

8,794 80
20,000 00
25,000 00

20,000 00
4,996 20

6,013 08

14,950 20
19,828 00

9,894 53

5,679 50
19,018 00
39,988 00
12,672 80
15,136 80
23,166 85
25,808 00
14,999 85
15,107 80

25,000 00

75,000 00

9,921 10
8,020 00
11,475 00
9,953 55
10,131 30
10,019 40
16,068 20
35,239 21
10,059 00
4,984 55
9,960 50
114,809 38
134,871 87
25,166 02

Market Value

26,172 25
10,011 30
5,504 05
10,751 00
20,341 20
10,540 10
16,090 35
16,127 85
15,101 25
106,811 00
25,943 00
129,997 50
204,838 00
49,722 75
19,926 20
24,821 50
50,785 00

24,880 50

9,519 30
19,294 80
24,58075

20,284 20
4,999 30

6,454 80

14,717 70
21,260 60
10,024 60

5,690 45
20,892 60
39,991 60
14,229 70
15,968 85
23,600 80
26,601 25
15,759 75
15,885 75

25,000 00

75,000 00

10,966 80
8,526 08
11,265 30
10,075 10
10,051 10
11,396 10
16,103 55
39,273 85
10,711 20
4,988 80
10,411 50
132,038 50
145,234 70
26,653 25

STATEMENT - INV




CHARLES & MITCH OTA FOUNDATION

EIN: 46-3255584

FORM 990-PF, PART I, INVESTMENTS - OTHER

Description

912828321 US TREASURY NOTES 2 75% 02/28/2025
912828420 US TREASURY NOTES 2 75% 08/31/2025
912828508 US TREASURY NOTES 2 875% 09/30/2023
9128285J5 US TREASURY NOTES 3% 10/31/2025
9128285Q9 US TREASURY NOTES 2 75% 11/30/2020
912828NT3 US TREASURY NOTES 2 625% 08/15/2020
912828PC8 US TREASURY NOTES 2 625% 11/15/2020
912828VS6 US TREASURY NOTES 2 5% 08/15/2023
912828X88 US TREASURY NOTES 2 375% 05/15/2027
921943858 VANGUARD FTSE DEVELOPED ETF
922042858 VANGUARD FTSE EMERGING MARKETS ETF
922908736 VANGUARD GROWTH ETF

922908744 VANGUARD VALUE ETF

922908751 VANGUARD SMALL CAP ETF

Total Investments - Other

FOR THE YEAR ENDED 12/31/2019

Units

140,000 00
95,000 00
100,000 00
100,000 00
100,000 00
115,000 00
66,000 00
50,000 00
45,000 00
43,090 00
12,605 00
13,479 00
22,550 00
4,705 00

Book Value Market Value

138,353 91 147,240 80
93,596 09 100,150 90
99,857 43 104,441 00
100,191 41 106,879 00
99,957 03 100,988 00
114,652 73 115,692 30
65,742 19 66,554 40
49,080 08 51,498 00
42,734 18 46,678 95
1,761,202 03 1,898,545 40
512,042 22 560,544 35
1,972,122 71 2,455,469 43
2,419,065 11 2,702,617 50
705,992 44 779,336 20
9,727,931.33 10,862,453.66

STATEMENT - INV




