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or Section 4947(a)(1) Trust Treated as Private Foundation
P Do not enter social security numbers on this form as it may be made public.
P Go to www irs gov/Form930PF for instructions and the latest information.

2020

\all

OMB No 1545-0047

2019

)pen 10 Fublic Inspection

For calendar year 2019 or tax year beginning , and ending
Name of foundation A Employer identification number
THE HENRY M. PAULSON JR. INSTITUTE 45-2430087
Number and street (or P O box number if mail 1s not delivered to street address) Room/suite

625 N. MICHIGAN AVENUE,

SUITE 2500

B Telephone number

312-450-8205

City or town, state or province, country, and ZIP or foreign postal code

CHICAGO, IL 60611

[:] Initial return

Final return
l_—_l Address change

G Check all that apply

D Initial return of a former public charity

I_—_] Amended return
l:l Name change

H Check type of organtzation

Section 501(c)(3) exempt private foundation
[:l Section 4947(a)(1) nonexempt chantable trust D Other taxable private foundation

0%

I Fair market value of all assets at end of year
(from Part 11, col (c), ine 16)

J Accounting method

D Other (specify)

|:] Cash

Accrual

C i exemption application Is pending check here

D 1 Foresgn organizations,

2. Foreign organizations meeting the 85% test,
check here and attach computation

check here

[ ]
]

E If private foundation status was terminated

under section 507(b)(1)(A), check here

|

F If the foundation 1s 1n a 60-month termination

under section 507(b){1)(

B), check here

»[X]

»D(O

>3 24,598,523, |(Part], column (d), must be on cash basis )
I e e
1 Contributions, gifts, grants, etc , received 6,803, 240.
}/ 2 Check P [:l It the foundation 15 not requured to attach Sch B {
ﬁ 3 CaShmvastmeng: o temeorery 28,344. 28,344. 28,344.|STATEMENT 2 |
4 Dvidends and interest from securities 409,591. 409,591. 409,591.|STATEMENT 3!
5a Gross rents .
b Net rental ncome or {loss) '
o 6a Net gain or (loss) from sale of assets not on line 10 -2 , 760. STATEMENT 1
2 b oecnenimoss 997,240. - I
g % 7 Capital gan net income {from Part IV, line 2) 9 7 ’ 24 0 . I
22 | 8 Net short-term capital gain ReCEIVE ;
% 9 [ncome modifications — - Q |
Gross sales less returns U7
102 and allowances P annh (@) J
O b Less Cost of goods sotd E\l NUV—% LULU (fl) i
o - ¢ Gross profit or (loss) Y 4 :
. |11 Other ncome _@Q@Q@S{ T 0. 23,988.|STATEMENT 4 !
Y 142 Total Add hnes 1 through 11 T T 403-+—1,435,175. 461,923, i
2. 13 Compensation of officers, directors, trustees, etc 2 5 1 ’ 2 2 9 . 2 5 ’ 1 2 4 . 4 ’ 7 5 7 . 2 2 1 ’ 3 4 8 .
ro 14 Other employee salaries and wages 2,760,853. 276,085. 52,274. 2,432,494.
© |15 Pension plans, employee benefits 740,199. 74,020. 34,968. 631,211.
= 9 16a Legal fees STMT 5 73,302. 7,330. 2,587. 63,385.
€ b Accounting fees STMT 6 92,500. 9,250. 1,725. 81,525,
3 ¢ Other professional fees STMT 7 1,180,042. 139,176. 196,277. 844,589.
@[ 17 Interest
®| 18 Taxes
819 Depreciation and depletion 103,291. 0. 0. i
£/20 Occupancy 370,509. 37,051, 0. 333,458,
221 Travel, conferences, and meetings 392,199. 39,220. 106,162. 246,817.
Bl22 Pninting and pubhcations 17,233. 1,723. 2,143. 13,367.
of 23 Other expenses STMT 8 433,341, 43,335, 61,030. 328,976.
|24 Total operating and administrative
g expenses Add lines 13 through 23 6,414,698. 652,314. 461,923, 5,197,170.
O|25 Contributions, gifts, grants pard 277,462, - 277,462.
26 Total expenses and disbursements
Add lines 24 and 25 6,692,160. 652,314. 461,923, 5,474 ,632.
27 Subtract hne 26 from line 12 -, ! ‘ ‘ ' - : L3
a Excess of revenus over expenses and disbursements 5 7 O 7 2 4 3 of s ’ . o )
b Net investment iIncome (f negatve enter -0-) | 2t 782,861. |
¢ Adjusted net income (! negauve enter -0-) PR R B Lo ; o.] N R
Form 990-PF (2019
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Form 990-PF (2019)

THE HENRY M. PAULSON JR.

INSTITUTE

45-2430087

Page 2

Balance Sheets Atlached schedules and amounts in the descnption
column should be for end-of-year amounts only

Beginning of year

End of year

(a) Book Value

(b) Book Value

(c) Fair Market Value

Assets

15
16

Cash - non-interest-bearing
Savings and temporary cash investments
Accounts receivable P>

4,945,363.

5,608,046.

5,608,046.

12,354,409.

5,642,110.

5,642,1190.

1

Less allowance for doubtfui accounts P>

Pledges receivable P>

2,700,000.

|

Less allowance for doubtful accounts P

6,096,760.

2,700,000.

2,700,000.

Grants receivable
Recervables due from officers, directors, trustees, and other
disqualified persons

Qther notes and loans recevable >

Less" allowance for doubtful accounts

Inventories for sale or use

Prepaid expenses and deferred charges

Investments - U S and state government obligations
Investments - corporate stock

Investments - corporate bonds

STMT 9
STMT 10

-land buildings and

bass |,

146,681.

188,559,

188,5589.

4,755,134.

4,755,134.

5,387,563.

5,387,563,

e

Less accumulaled depreciabion »

Investments - mortgage loans
Investments - other
Land, buildings, and equipment basis b

596,717.

|

Less accumulated depreciation »

369,734.

274,535,

226,983,

226,983.

Other assets (describep SECURITY DEPOSIT

)

86,788.

950,128.

50,128.

Total assets (to be completed by all filers - see the
instructions _Also, see page 1, item [}

23,904,536,

24,598,523,

24,598 ,523.

Liabilities

17
18
19
20
21
22

23

Accounts payable and accrued expenses

Grants payable

Deferred revenue

Loans from otficers, direclors trusiees and other disquahhed persons
Mortgages and other notes payable

Other habilties (describe P>

412,542,

624,914.

"

304,378.

148,215,

Total hiabilities (add hines 17 through 22)

716,920.

773,129,

Net Assets or Fund Balances _“%|w.

24
25

26
27
28
29

30

Foundations that tollow FASB ASC 958, check here |
and complete lines 24, 25, 29, and 30

Net assets without donor restrictions

Net assets with donor restrictions

Foundations that do not follow FASB ASC 958, check here P> :]
and complete hnes 26 through 30.

Capital stock, trust principal, or current funds

Paid-in or capital surplus, or land, bldg., and equipment tund

Retained earnings, accumulated income, endowment, or other funds

Total net assets or fund balances

Total liabilities and net assets/fund balances

17,090,856.

18,750,394.

6,096,760.

5,075,000.

23,187,616.

23,825,394.

23,904,536,

24,598,523,

Part Il | Analysis of Changes in Net Assets or Fund Balances

1

D N bW N

Total net assets or fund balances at beginning of year - Part I, column (a), line 29
(must agree with end-of-year figure reported on prior year's return)
Enter amount from Part |, hne 27a

Other increases not included i tine 2 (temize} p UNREALIZED GAIN ON INVESTMENTS

Add lines 1, 2,and 3

Decreases not included in line 2 (itemize) P

Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b}, Iine 29

1 23,187,616.
2 570,243.
3 67,535.
4 23,825,394.
5 0.
6

23,825,394.

923511 12-17-19
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Form 990-PF (2019)

THE HENRY M. PAULSON JR.

INSTITUTE

45-2430087 Page 3

[Part IV] Capital Gains and Losses for Tax on Investment Income

{a) Listand describe the kind(s) of property sold (for example, real estate, (bl)kjow acquired (? Date acquired {d) Date sold
2-story brick warehouse; or common stock, 200 shs MLC Co ) D%',?a,?g,e, mo , day, yr.) (mo, day, yr.)
12 PUBLICLY TRADED SECURITIES D 03/08/19 03/26/19
b
¢
d
e
(¢) Gross sales price (1) Depreciation allowed (@) Cost or other basis {h) Gain or (loss)
(or allowable) plus expense of sale ((e) plus (f) minus (g))
a 997,240. 997,2490.
b
¢
d
e

Complete only for assets showing gain in column (h) and owned by t

he foundation on 12/31/69

(1) FMV as of 12/31/69

{j) Adjusted basis
as of 12/31/69

(k) Excess of col (1)
over col (J), if any

(1) Gains (Col (h) gain minus
col (k), but not less than -0-) or

Losses (from col (h))

a 997,240.
b
c
d
e
If gain, also enter in Part [, ine 7
2 Capital gain net ncome or (net capital loss) If (loss), enter -0- in Part I, line 7 2 997, 240.
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gain, also enter in Part I, line 8, column (c)
If (loss), enter -0-1n Part . line 8 0.
[PartV | Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )
If section 4940(d)(2) applies, leave this part blank
Was the foundation hable for the section 4942 tax on the distributable amount of any year in the base period? |:| Yes No

11 "Yes," the foundation doesn't qualify under section 4940(e) Do not complete this part

1 Enter the appropniate amount 1n each column for each year, see the instructions before making any entries

(a) (b) (c) ()
Calendar ygars(%? ?;;(OSe};?at;:gmmng In) Adjusted qualifying distributions Net value of noncharitable-use assets (col (%')S ‘J,’S,‘;,‘e'g"b'yaé'& ()
2018 6,665,288, 15,747,818. .423252
2017 5,960,982. 13,766,118. .433018
2016 3,024,465. 8,547,507. .353842
2015
2014
2 Total of ling 1, column (d) 2 1.210112
3 Average distribution ratio for the 5-year base period - divide the total on hine 2 by 5.0, or by the number of years
the foundation has been in existence If less than 5 years 3 .403371
4 Enter the net value of noncharitable-use assets for 2019 from Part X, line 5 4 17,534,139.
5 Multiply line 4 by line 3 5 7,072,763,
6 Enter 1% of net Investment income (1% of Part I, hne 27b) 6 ,B829.
7 Add lines 5and 6 7 7,080,592,
8 Enter qualifying distributions from Part XII, ing 4 8 5,474,632,

if ine 8 15 equal to or greater than line 7, check the box 1n Part VI, line 1b, and complete that part using a 1% lax rate
See the Part VI instructions

923521 12-17-19

Form 990-PF (2019)
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE 45-2430087 Page 4
|Part VI | Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see instructions)
1a Exempt operating foundations described in section 4940(d)(2), check here P> E] and enter "N/A" on hine 1
Date of ruling or determmnation letter: (attach copy of letter if necessary-see instructions)
b Domestic foundations that meet the section 4940(e) requirements in Part V, check here P> |:] and enter 1% 1 0.
of Part I, line 27b
¢ Alt other domestic foundations enter 2% of line 27b Exempt foreign organizations, enter 4% of Part |, line 12, col (b)
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable foundations only, others, enter -0-)
3 Addbnes 1and 2
4 Subtitle A (income) tax (domestic section 4347(a)(1) trusts and taxable foundations only, others, enter -0-)
5 Taxbased on investment income Subtract hine 4 from line 3. If zero or less, enter -0-
6 Credits/Payments.
a 2019 estimated tax payments and 2018 overpayment credited to 2019 6a
b Exempt foreign orgamizations - tax withheld at source 6b
¢ Tax paid with apphication for extension of time to file (Form 8868) 6¢c
d Backup withholding erroneously withheld 6d {
Total credits and payments Add lines 6a through 6d 7 0.
Enter any penalty for underpayment of estimated tax. Check here |:] if Form 2220 1s attached 8 0.
Tax due |If the total of lines 5 and 8 1s more than line 7, enter amount owed > 9 0.
10 Overpayment If line 7 is more than the total of ines 5 and 8, enter the amount overpaid | 4 10
11_Enter the amount of hine 10 to be Credited to 2020 estimated tax P> Refunded > | 11
[Part VII-A | Statements Regarding Activities '
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it participate or intervene in - |Yes| No
any political campaign? 1a X
Did 1t spend more than $100 during the year (erther directly or indirectly) for political purposes? See the instructions for the definition 1b X
It the answer 1s "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any matertals pubhshed or
distributed by the foundation in connection with the activities L} RN
Did the foundation file Form 1120-POL for this year? fc X
Enter the amount (if any) of tax on pohtical expenditures (section 4955) imposed during the year
(1) Onthe foundation B> $ 0 . (2) Onfoundation managers. > $ 0.
Enter the reimbursement (if any) paid by the foundation during the year for peliical expenditure tax imposed on foundation
managers P> $ 0.
2 Has the foundation engaged in any activiies that have not previously been reported to the IRS? 2 X
It "Yes," attach a detailed description of the activities '
3 Has the foundation made any changes, not previously reported to the IRS, i its goverming instrument, artrcles of incorporation, or _____ L1
bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes 3
4a Did the foundation have unrelated business gross income of $1,000 or more during the year? 4a
b If “Yes," has it filed a tax return on Form 990-T for this year? N/A 4b
5 Was there a hquidation, termination, dissolution, or substantial contraction duning the year? 5 X
If "Yes," attach the statement required by General Instruction T )
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either
® By language in the goverming instrument, or
® By state legislation that effectively amends the governing instrument so that no mandatory directions that conflict with the state law R
remain in the govermng instrument? 6 X
7 Did the foundation have at least $5,000 in assets at any time during the year? (f “Yes," complete Part Ii, col (c), and Part XV 7 X

(108 PN [ X3 [ X
o
.

oOlo|o|o
.

o

(1]

=

(-9

>4

Enter the states to which the foundation reports or with which it is registered See instructions >
IL,CT,CA,MA NE,NY

If the answer 1s "Yes" to ine 7, has the foundation furrished a copy of Form 980-PF to the Attorney General (or designate)

of each state as required by General Instruction G2 If “No," attach explanation sb | X

9 s the foundation claiming status as a private operating foundation within the meaning of section 4942())(3) or 4842(j)(5) for calendar ) Yy |

year 2019 or the tax year beginning 1n 2019? See the instructions for Part XIV. if “Yes,” compiete Part XIV 9 X \

10 Did any persons become substantial contributors during the 1ax year? i “ves,' atach a schedule isting ther names and addresses 10 X

Form 990-PF (2019)

8

o

o

o

923531 12-17-18
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE

45-2430087

Page 5

[Part VII-A | Statements Regarding Activities ontinueq)
Yes| No
11 Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the meaning of
section 512(b)(13)? If "Yes," attach schedule. See instructions 1 X
12 Did the foundation make a distribution to a donor adwised fund over which the foundation or a disqualified person had advisory privileges?
If "Yes," attach statement. See nstructions 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? 13X

Website address > WWW . PAULSONINSTITUTE.ORG

14 The books are ncareof p» JENNIFER KELLOGG

Telephone no p312-239-2824

Locatedat » 625 N. MICHIGAN AVE., SUITE 2500, CHICAGO, IL zr+a 60611

15 Section 4947(a)(1) nonexempt charitable trusts fiing Form 990-PF in lieu of Form 1041 - check here
and enter the amount of tax-exempt interest received or accrued during the year > I 15 |

»[ ]

N/A

16 At any time duning calendar year 2019, did the foundation have an interest in or a signature or other authonty over a bank,
securities, or other financial account in a foreign country?
See the instructions for exceptions and filing requirements for FINCEN Form 114 If "Yes," enter the name of the
foreign country B> CHINA

Yes

No

16

X

[Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item Is checked in the "Yes" column, unless an exception applies.
1a During the year, did the foundation (either directly or indirectly).
(1) Engage in the sale or exchange, or leasing of property with a disqualified person? + D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
a disqualified person? D Yes No
(3) Furnish goods, services, or facilities to (or accept them from) a disquahfied person? [:] Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? Yes l:] Ne
(5) Transtfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)? D Yes No
Agree to pay money or property to a government official? (Exception. Check "No"
if the foundation agreed to make a grant to or to employ the official for a period after
termination of government service, if terminating within 90 days ) D Yes No
If any answer 15 "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance? See instructions
Organizations relying on a current notice regarding disaster assistance, check here » |:]
Did the foundation engage in a prior year in any of the acts described in 13, other than excepted acts, that were not corrected
before the first day of the tax year beginning 1n 20197
2 Taxes on falure to distribute income (section 4942) (does not apply for years the foundation was a private operating foundation
detined in section 4942())(3) or 4942(j)(5))
At the end of tax year 2019, did the foundation have any undistnbuted income (Part X1, ines
6d and 6e) for tax year(s) beginning before 20197 E] Yes No
if "Yes," list the years p» . , .
Are there any years listed in 2a for which the foundation 1s not applying the prowvisions of section 4942(a)(2) (relating to incorrect
valuation of assets) to the year's undistributed income? (1f applying section 4942(a)(2) to all years hsted, answer "No” and attach
statement - see nstructions.) N/A
If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, hist the years here
> . . ;
Did the foundation hold more than a 2% direct or indirect interest in any business enterprise at any time
during the year? [:l Yes @ No
If “Yes,” did it have excess business holdings in 2019 as a result of (1) any purchase by the foundation or disqualified persons after
May 26, 1969, (2) the lapse of the 5-year period {or longer peniod approved by the Commissioner under section 4943(c)(7)) to dispose
of holdings acquired by gift or bequest, or (3) the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Form 4720,
Schedule C, to determine if the foundation had excess business holdings in 2019 ) N/A
4a Did the foundation invest during the year any amount (n a manner that would jeopardize its charitable purposes?
b Did the foundation make any investment in a prior year (but after December 31, 1969) that could jeopardize its charitable purpose that
had not been removed from Jeopardy before the first day of the tax year beginning in 20197

(6

~

o

o

a2

=

o

3

a0

o

Yes

No

i

1c

2b

3b

4a

X

],

4b

X

923541 12-17-19
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——————Form-890-PF-(2019)

THE —HENRY M-.—PAULSON—JR-.—INSTITUTE 45-2430087 Page-6
[ Part VII-B | Statements Regarding Activities for Which Form 4720 May Be Required (continueq)
5a During the year, did the foundation pay or incur any amount to Yes| No
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? [ ves No 3
(2) Influence the outcome of any specific public election (see section 4955), or to carry on, directly or indirectly,
any voter registration drive? [:] Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? D Yes No
(4) Provide a grant o an organization other than a chanitable, etc , orgamization described in section
4945(d)(4)(A)? See nstructions [ ves No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or educational purposes, or for ) .
the prevention of cruelty to children or animals? |::] Yes No
b If any answer 1s "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described in Regulations
section 53 4945 or In a current notice regarding disaster assistance? See instructions N/A Sb
Organizations relying on a current notice regarding disaster assistance, check here » E]
¢ If the answer Is "Yes" to question 5a(4), does the foundation claim exemption from the tax because it maintained
expenditure responsibility for the grant? D Yes E] No
If "Yes," attach the statement required by Regulations section 53.4945-5(d)
6a Did the foundation, during the year, receive any funds, directly or indirectly, to pay premiums on
a personal benefit contract? [j Yes No |___ |~
b Did the foundation, during the year, pay premiums, directly or (ndirectly, on a personal benefit contract? 6b X
It "Yes" to 6b, file Form 8870.
7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b If "Yes,” did the foundation receive any proceeds or have any net income attributable to the transaction? N/A 7b
8 s the foundation subject to the section 4960 tax on payment(s) of more than $1,000,000 1n remuneration or -
excess parachute payment(s) during the year? |:] Yes No
Part !“' information About Officers, Directors, Trustees, Foundation Managers, Highly
Paid Employees, and Contractors
1 List all officers, directors, trustees, and foundation managers and their compensation.
d nbution
(a) Name and address hg)zst I[}leer \?vggka\ég/% 5 (c)((lj'o:;e;r;?gt.mn e(’“"‘;%%g;'i?hﬁi'o‘d”s';gs aé?:?)LEl: ,ec;]t%%r
to position enter -0-) allowances
SEE STATEMENT 11 251,229. 0. 0.

2 Compensation of five highest-paid employees {other than those included on line 1). if none, enter "NONE."

{a) Name and address of each employee paid more than $50,000

(d) Contributions to
employee benefit plans
and deferred

(b) Title, and average

hours per week (c) Compensation

(e) Expense

account, other

devoted to position p allowances
DAMIEN MA - 625 N. MICHIGAN AVENUE, FELLOW & DIRECTOR, THINK TANK
CHICAGO, IL 60611 40.00 209,222.( 20,617. 0.
HONGWEI NIU - 625 N. MICHIGAN CHIEF CONSERVATION OFFICER
AVENUE, CHICAGO, IL 60611 40.00 186,376.[ 28,735. 0.
KEVIN MO - 625 N. MICHIGAN AVENUE, MANAGING DIR.| CLIMATE $UST. URBAN.
CHICAGO, IL 60611 40.00 208,071. 0. 0.
DENIS MCMAHON - 625 N. MICHIGAN FELLOW, THINK| TANK
AVENUE, CHICAGO, IL 60611 40.00 124,683.[ 21,724. 0.
JENNIFER KELLOGG - 625 N. MICHIGAN CONTROLLER
AVENUE, CHICAGO, IL 60611 40.00 107,600.] 18,402. 0.
Total number of other employees paid over $50,000 » I 11

923551 12-17-19
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE

45-2430087 Page 7

Part VIIl | Information About Officers, Directors, Trustees, Foundation Managers, Highly

Paid Employees, and Contractors (ontinyeq)

3 Five highest-paid independent contractors for professional services. If none, enter "NONE."

(a) Name and address of each person pard more than $50,000 {b) Type of service (c) Compensation
BASILINNA LLC - 1875 CONNECTICUT AVE, NW,
11TH FLOOR, WASHINGTON, DC 200089 PROGRAM STRATEGY 373,864.
REGENTS OF THE UNIVERSITY OF CALIFORNIA - CONSULTING/ TRAINING
1111 FRANKLIN ST., 12TH FLOOR , OAKLAND, CA 261,068.
PAULSON OFFICE, LLC - 401 N MICHIGAN AVE.,
STE 3250, CHICAGO, IL 60611-4236 EE COST SHARE 76,229.
Total number of others recewving over $50,000 for professional services > 0
[Part IX-A] Summary of Direct Charitable Activities
List the foundation’s four largest direct chantable activities during the tax year Include relevant statistical information such as the E
number of organizations and other beneficianies served, conferences convened, research papers produced, etc XpEnses
1
SEE STATEMENT 12 1,461,7089.

SEE STATEMENT 13

1,293,378.

3
SEE STATEMENT 14 778,585,
4
SEE STATEMENT 15 386,081.
| Part IX-B | Summary of Program-Related Investments
Describe the two largest program-related investments made by the foundation during the tax year on hnes 1and 2 Amount
1 N/A
2
All other program-related investments See instructions
3
| 4 0.

Total. Add lines 1 through 3

923561 12-17-19
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE

45-2430087 Page 8

Part X | Minimum Investment Return (a)l domestic foundations must complete this part Foreign foundations, see instructions )

1 Fair market value of assets not used (or held for use) directly n carrying out charitable, etc., purposes

a Average monthly fair market value of securities \ 8,976,867.
b Average of monthly cash balances 1b 8,824,289,
¢ Fair market value of all other assets 1c
d Total (add lines 1a, b, and c) 1d 17,801,156,
: e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detailed explanation) | 1e | 0.
2 Acquisition indebtedness applicable to line 1 assets 2 0.
3 Subtract ine 2 from line 1d 3 17,801,156.
4 Cash deemed held for charitable activities Enter 1 1/2% of hine 3 (for greater amount, see instructions) 4 267,017.
5 Netvalue of noncharitable-use assets Subtract ine 4 from ine 3 Enter here and on Part V, hine 4 5 17,534,139,
6 Minimum invesiment return _Enter 5% of line 5 6 876,707.
Part XlI | Distributable Amount (see instructions) (Section 4942(j)(3) and ()(5) private operating foundations and certain
foreign organizations, check here B> [:] and do not complete this part )
imum investment return from Part X, line 6 1 876,707.
2a Tax on investmentincome for 2019 from Part VI, line 5 2a
b Income tax for 2019 (This does wd% 2b
¢ Add lines 2aand 2b ———— 2 0.
3 Drstributable amount before adjustments Subtract line 2¢ from line 1 3 876,707.
4 Recoveries of amounts treated as qualifying distributions 4 \_ 0.
5  Add lines 3and 4 5 876\.707.
6 Deduction from distributable amount (see nstructions) 6 “\0 .
7  Distributable amount as adjusted Subtract line 6 from line 5 Enter here and on Part XI1I, ling 1 7 876,707 N~
Qualifying Distributions (see instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc., purposes ___
a Expenses, contributions, gifts, etc - total from Part |, column (d), line 26 1a 5,474,632.
b Program-related investments - total from Part [X-B 1b 0.
2 Amounts paid to acquire assets used {or held for use) directly in carrying out charitable, etc , purposes 2
3 Amounts set aside for specific charitable projects that satisfy the —
a Surtability test {pnor IRS approval required) 32
b Cash distnbution test (attach the required schedule) 3b
Qualifying distributions  Add lines 1a through 3b Enter here and on Part V, hine 8, and Part XIl1, line 4 4 5,474,632.
Foundations that quahfy under section 4940(e) for the reduced rate of tax ‘on net investment
income Enler 1% of Part |, line 27b 5 0.
6 Adjusted qualitying distributions Subtract line 5 from kine 4 6 5,474,632.

4940(e) reduction of tax n those years

Note' The amount on line 6 will be used in Part V, column (b), In subsequent years when calculating whether the foundation qualthies for the section

923571 12-17-19
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE 45-2430087  Pages
Part Xlll | Undistributed Income (see instructions) /
(a) (b) {c) {d)
Corpus Years prior to 2018 2018 2019
1 Distnbutable amount for 2019 from Part XI, /
line 7 876,707.
2 Undistributed Income, If any, as of the end of 2019 ’
a Enter amount for 2018 only 0/
b Total for prior years /
0.

3 Excess distributions carryover, 1f any, to 2019
aFrom 2014

b From 2015

¢ From 2016

d From 2017

e From 2018 5,884,437.

{ Total of lines 3a through e

4 Qualfying distributions for 2019 from
PartXll,ined »$ 5,474,632,

5,884,437,

a Applied to 2018, but not more than line 2a

b Applied to undistributed income of prior
years (Election required - see mstruchions)

¢ Treated as distributtons out of corpus
(Election required - see mnstructions)

d Applied to 2019 distributable amount

e Remaining amount distributed out of corpus

§ Excess distrib carryover apphed to 2019
(I an amount appears in column {d), the same amount
must be shown in column (g) }

6 Enter the net total of cach volumn as
indicated below:

a Corpus Add tines 3f, 4c, and de Subtactline §
b Prior years' undistributed income Subtract
lhine 4b from line 2b

¢ Enter the amount of prior years'
undistributed income for which a notice of
deficiency has been issued, or on which
the section 4942(a) tax has been previously
assessed

d Subtract ine 6¢ from hine 6b Taxable
amount - see instructions
¢ Undistributed income for 2018 Subtract line
4a from hne 2a Taxable amount - see instr
t Undistributed income for 2019 Subtract
lines 4d and 5 from hne 1. This amount must
be distnbuted in 2020
7 Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(F) or 4942(g)(3) (ElgCtion
may be required - see instructions)
8 Excess distributions carryover frony2014
not applied on line 5 or ine 7
9 Excess distnbutions carryoverto 2020
Subtract lines 7 and 8 from lifie 6a

10 Analysis of line 8. /
a Excess from 2015

0.
/// 0.
0. /// .
/ 876,707.
4,597,925.| 7/ : |
0. /// 0.
10,482,3672. .
0. B
0.
/ ..
/ 0.
0.

0.

0.

10,482,362.

bExcess from 2016 |/

¢ Excess from 2017

5,884,437.

d Excess from 2018 /
e Excess from 2019

4,597,925.

*~
3

923581 12-17-19
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE 45-2430087  Paget0

{ Part-XIV;| Private Operating Foundations (see nstructions and Part VII-A, question 9) N/A
1 a If the foundation has received a ruling or determination letter that it 1s a private operating
foundation, and the ruling is effective for 2019, enter the date of the ruling »
b Check box to indicate whether the foundation 1s a private operating foundation described in section l:] 4942())(3) or l:] 4942())(5)
2 a Enter the lesser of the adjusted net Tax year Prior 3 years
income from Part | or the minimum {a) 2019 {b) 2018 {c) 2017 (d) 2016 (e} Total
investment return from Part X for ‘

each year listed

b 85% of ine 2a

¢ Quahfying distributions from Part XlI,
ling 4, for each year listed

d Amounts included in line 2¢ not
used directly for active conduct of
exempt activiies

e Qualifying distributions made directly
for active conduct of exempt activities

Subtract line 2d from line 2¢
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a "Assets” alternative test - enter \
(1) Value of all assets ﬂ

(2) Value of assets qualifying
under section 4942())(3)(B)(1)

b "Endowment” alternative test - enter
2/3 of minimum investment return
shown 1n Part X, line 6, for each year
listed

¢ “Support” aiternative test - enter:

(1) Total support other than gross
investment income (interest,
dividends, rents, payments on
secunties loans (section
512(a)(5)}, or royalties)
Support from general public .
and 5 or more exempt
organizations as provided in
section 4942())(3)(B)(i)
Largest amount of support from
an exempt organization

(4) Gross Investment income
Part-XVi| Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year-see instructions.)

(2

-—

(3

—

1 Information Regarding Foundation Managers:
a List any managers of the foundation who have contributed more than 2% of the total contributions received by the foundation before the close of any tax
year (but only if they have contributed more than $5,000) (See sechon 507(d)(2).)
SEE STATEMENT 16
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of a partnership or
other entity) of which the foundation has a 10% or greater interest
NONE

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds. (f
the foundation makes gifts, grants, etc , to individuals or organizations under other conditions, complete items 2a, b, ¢, and d

a The name, address, and telephone number or email address of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadhines

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

923601 12-17-19 Form 990-PF (2019)
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Form 990-PF (2019) ‘THE HENRY M. PAULSON JR. INSTITUTE

45-2430087  Page 11

[Part XV] Supplementary Information (ontinveq)

3 Grants and Contributions Paid During the Year or Approved for Future Payment

Recipient

If recipient s an individual,

show any relationship to Foundahoin Purpose of grant or Amount
tatus o contribution
me and address (home or business any foundation manager s
Name (home or bustness) or substantial contributor recipient .
a  Paid durning the year
UNIVERSITY OF CHICAGO PC LECTURE SERIES,
5801 S. ELLIS AVENUE STUDENT INTERNS, OTHER
CHICAGO, IL 60637 EVENTS 100,000,
REGENTS OF UNIVERSITY OF CALIFORNIA PC CAPACITY BUILDING FOR
1111 FRANKLIN ST., 12TH FLOOR THE NATIONAL PARKS OF
OAKLAND, CA 94607 CHINA 177,462,
T
Total > 3 277,462,
b Approved for future payment
NONE -
Total > 3b 0

923611 12-17-19
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE 45-2430087  Page12

Part XVI-A Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated Unrelated business mncome Excluded by section 512, 513, or 514 (e)
{a) (b) e, () Related or exempt
1 Pro Business Amount by Amount function Income
gram service revenue code d
a
b
¢
d
e
1
g Fees and contracts from government agencies
2 Membership dues and assessments
3 Interest on savings and temporary cash
investments 14 28,344.
4 Dvidends and interest from securities 14 409,591.
5 Net rental income or {loss) from real estate : ‘ l

a Debt-financed property

b Not debt-financed property

Net rental income or (loss) from personal

property

Other investment income

Gain or (loss) from sales of assets other

than inventory 18 -2,760.
9 Net income or (loss) from special events

10 Gross profit or (loss) from sales of mmventory

11 QOther revenue:

(-]

~

oo

a OTHER INCOME 01 3,462.

» CONSULTING REVENUE 01 13,650.

¢ WEB PRODUCT LICENSING

d REVENUE 01 75.

¢ GRANT REFUNDED 01 6,801.
12 Subtotal Add columns (b), (d), and (e) 0. 459,163. 0.
13 Total Add hne 12, columns (b), (d), and (e) 13 459,163.

(See worksheet in line 13 instructions to verify calculations )
Part XVI-B Relationship of Activities to the Accomplishment of Exempt Purposes

Line No Explain below how each activity for which income 1s reported in column (e} of Part XVI-A contributed importantly to the accomplishment of
v the foundation's exempt purposes (other than by providing funds for such purposes)

Form 990-PF (2019)

923621 12-17-19
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Form 990-PF (2019) THE HENRY M. PAULSON JR. INSTITUTE 45-2430087  Page 13
| Part XVII | Information Regarding Transfers to and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section 501(c) Yes| No
(other than section 501(c)(3) organizations) or in section 527, relating to pohtical orgamizations?
a Transfers from the reporting foundation o a noncharitable exempt organization of
(1) Cash 1a(1) X
(2) Other assets 1a(2) X
b Other transactions.
(1) Sales of assets to a noncharitable exempt organization 1b{1) X
{(2) Purchases of assets from a noncharitable exempt organization 1b(2) X
(3) Rental of facilities, equipment, or other assets 1b(3) X
(4) Reimbursement arrangements 1b(4) X
{5) Loans or loan guarantees ’ 1b(5) X
(6) Performance of services or membership or fundraising solicitations 1b(6) X
¢ Shanng of facilities, equipment, mailing lists, other assets, or paid employees 1c X
d If the answer to any of the above 1S "Yes," complete the following schedule Column (b) should always show the fair market value of the goods, other assets,
or services given by the reporting foundation If the foundation received less than fan market value in any transaction or sharing arrangement, show in
column (d) the value of the goods, other assets, or services receved
{a)Lineno {(b) Amount involved (c) Name of nonchatitable exempt organization (d) Desciiption of ransfers, transactions and sharing arrangements
L N/A
2a Is the foundation directly or indirectly affihated with, or related to, one or more tax-exempt organizations described
in section 501(c) {other than section 501(c)(3)) or 1 section 527? , [ Yes No
b_If "Yes,” complete the following schedule
(a) Name of orgamization (b) Type of organization (c) Description of relationship
N/A

Under penalties of par|ury, | declara tha! | have examined this retuin including accompanying schedules and siatements and to the best of my knowledge
and baliaf, 1t 1sdys, coj

w—
May the IRS discuss this

Slgn clgrz%para {othex than taxpayer) is based on all information of wl&g_fff%vfb ha8§ ﬁ%qFING ;?,‘3{,‘,‘,,"{,';’,‘&‘,3 g’:gﬁ::{r
Here } " | ll/lﬁ/Zo OFFICER Yes [ No
Signature of officer or ffusee Date Title
Print/Type preparer's name Preparer's signature Date Check [ ] ff |PTIN
self- employed
Paid MICHAEL R. STEPHENSMICHAEL R. STEPHE [11/13/20 P01302903
Preparer |timsname » CLIFTONLARSONALLEN LLP Fim'sEIN > 41-0746749

Use Only

Frm'saddress » 1301 WEST 22ND STREET, SUITE 1100
OAK BROOK, IL 60523 Phoneno (630) 573-8600
Form 990-PF (2019)

923622 12-17-19
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Sche

dule B Schedule of Contributors OMB No 1545 0047

(oFrosg'o 93'?)- 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF.

Department of the Treasury P Go to www.irs.gov/Form990 for the latest information. 20 1 g

Internal Revenue Service |

Name of the organization Employer identification number
THE HENRY M. PAULSON JR. INSTITUTE 45-2430087

Qrgamization type (check one)

Filers of: Section:

Form 990 or 990-EZ D 501(c) } (enter number) organization
|:] 4947(a)(1) nonexempt charitable trust not treated as a private foundation
l____| 527 political organzation

Form 990-PF 501(c)(3} exempt private foundation

D 4847(a)(1) nonexempt chartable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization i1s covered by the General Rule or a Special Rule.
Note: Only a section 501(c}(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule See instructions

General Rule

For an orgamization filing Form 990, 990-EZ, or 990-PF that received, durning the year, contributions totaling $5,000 or more {in money or
property) from any one contnibutor Complete Parts | and i See instructions for determining a contributor's total contributtons

Special Rules

]

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A) (v}, that checked Schedule A (Form 990 or 990-EZ), Part Il, ine 13, 16a, or 16b, and that received from

any one contributor, during the year, tota!l contributions of the greater of (1) $5,000, or (2) 2% of the amount on ()} Form 990, Part VI, ine 1h,
or (1) Form 990-EZ, ine 1 Complete Parts | and |

For an organization described in section 501(c)(7), (8), or {10} fiing Form 9390 or 990-EZ that received from any one contnbutor, during the
year, total contnbutions of more than $1,000 exciusively for religious, charitable, scientific, hiterary, or educational purposes, or for the
prevention of cruelty to children or animals Complete Parts |, II, and Il

For an organization descnbed in section 501(c}(7), (8). or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contnbutions exclusively for religious, charitable, etc , purposes, but no such contributions totaled more than $1,000 If this box

is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc ,

purpose Don't complete any of the parts unless the General Rule applies to this organization because 1t received nonexclusively

religious, charitable, etc , contnbutions totaling $5,000 or more during the year » 3

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 890-EZ, or 990-PF),
but it must answer "No" on Part IV, line 2, of its Form 990, or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, Iine 2, to
certify that it doesn't meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF)

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990, 990-EZ, or 990-PF Schedute B (Form 980, 990-EZ, or 990-PF} (2019)

923451 11-06-19



Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 2

Name of orgamization

Employer identification number

THE HENRY M. PAULSON JR. INSTITUTE 45-2430087
Contributors (see instructions) Use duplicate copies of Part | if additional space I1s needed
(a) {b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | THE PAULSON FAMILY FUND Person
Payroll [j
1251 AVENUE OF THE AMERICAS FL 5 $ 2,000,000. Noncash |:]

NEW YORK, NY 10020

(Complete Part Il for
noncash contributions )

(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
2 | WARREN BUFFETT Person [ |
Payroll ]

3555 FARNAM ST

$ 1,000,000. Noncash

OMAHA, NE 68131

(Complete Part Il for
noncash contributions )

(a) (b} (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | UNIVERSITY OF CHICAGO Person
Payroll |:]
5801 S ELLIS AVE $ 250,000. | Noncash [ ]

CHICAGO, IL 60637

(Complete Part Il for
noncash contributions )

(a) (b}

{c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | CHAN ZUCKERBERG INITIATIVE DAF Person
Payroll |:]
801 JEFFERSON AVENUE $ 500,000. Noncash [ ]

REDWOOD, CA 94063

{Complete Part Il for
noncash contributions }

{a) {b)

{c)

(d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | KENNETH C. GRIFFIN Person
Payroll [:]

131 Ss. DEARBORN ST., #3200

$ 3,000,000. Noncash |:]

CHICAGO, IL 60603

(Complete Part |l for
noncash contributions )

(a) m

{c)

{d)

No. Name, address, and ZIP + 4 Total contributions Type of contribution
Person [:]
Payroll D
$ Noncash [ ]

(Complete Part Il for
noncash contributions )

923452 11-06-19
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 3

Name of organization

THE HENRY M. PAULSON JR. INSTITUTE

Employer identification number

45-2430087

Noncash Property (see instructions) Use duplicate copies of Part Il if additional space 1s needed

(a)

(c)

No.
from Description of non(::xsh property given FMV (or estimate) Date . d
receive
Part | (See instructions )
BERKSHIRE HATHAWAY SHARES OF COMMON STOCK.
2
$ 1,000,000. 03/08/19
(a)
{c)
No.
(b) FMV (or estimate) (d)
from Description of noncash property given (See nstructions ) Date received
Partl
$
(a)
No. (b) (el (d)
" FMV (or estimate)
from Description of noncash property given (See instructions ) Date received
Part|
$
(a)
No. (b) fe) (d)
X FMV (or estimate)
from Description of noncash property given (See instructions ) Date received
Part |
$
(a) )
No. (b) m). (d)
X FMV (or estimate)
from Description of noncash property given (See instructions ) Date received
Part|
$
a
;: (b) (el (d)
) . ) FMV (or estimate)
from Description of noncash property given (See instructions ) Date received
Part i
$

923453 11-06-19
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Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

Page 4

Name of organization

THE HENRY M. PAULSON JR. INSTITUTE

Employer identification number

45-2430087

|Part m |

Exclusively religious, charitable, etc., contributions to organizations described in section 501(c){7), (8}, or (10} that total more than $1,000 for the year
from any one contributor Complete columns {a) through (e) and the following line entry For organizations

completing Part I, enter the total of exclusively religious, charitable, etc , contributions of $1,000 or less lor the year (Enter this info once ) | ]

Use duplicate copies of Part |ll iIf additional space i1s needed

{a) No.
gorrtnl {b) Purpose of gift (c) Use of gift (d) Description of how gift is held
a
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
g:rrt“l {b) Purpose of gift (c) Use of gift {d) Description of how gift is held
{e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
gorrtnl {b) Purpose of gift (c}) Use of gift {d) Description of how gift is held
a
(e) Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
{a) No.
gorTl {b) Purpose of gift (c) Use of gift {d) Description of how giftis held
a
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

923454 11-06-19

12451113 131839 027-037518-00

18

Schedule B (Form 990, 990-EZ, or 990-PF) (2019)

2019.05000 THE HENRY M. PAULSON JR. 027-0371



" THE HENRY M. PAULSON JR. INSTITUTE 45-2430087

FORM 990-PF GAIN OR (LOSS) FROM SALE OF ASSETS STATEMENT 1
(A) MANNER DATE
DESCRIPTION OF PROPERTY ACQUIRED ACQUIRED DATE SOLD
PUBLICLY TRADED SECURITIES 03/08/19 03/26/19
(B) (C) (D) (E) (F)
GROSS VALUE AT EXPENSE OF
SALES PRICE TIME OF ACQ. SALE DEPREC. GAIN OR LOSS
997,240, 1,000,000. 0. 0. -2,760.
CAPITAL GAINS DIVIDENDS FROM PART IV 0.
TOTAL TO FORM 990-PF, PART I, LINE 62A -2,760.

FORM 990-PF INTEREST ON SAVINGS AND TEMPORARY CASH INVESTMENTS STATEMENT 2

(n) (B) (C)
REVENUE NET INVESTMENT ADJUSTED
SOURCE PER BOOKS INCOME NET INCOME
PUBLICLY TRADED SECURITIES 28,344. 28,344, 28,344.
TOTAL TO PART I, LINE 3 28,344. 28,344, 28,344.
FORM 990-PF DIVIDENDS AND INTEREST FROM SECURITIES STATEMENT 3
CAPITAL (a) (B) (C)
GROSS GAINS REVENUE NET INVEST- ADJUSTED

SOURCE AMOUNT DIVIDENDS PER BOOKS MENT INCOME NET INCOME
PUBLICLY TRADED
SECURITIES 409,591. 0. 409,591. 409,591. 409,591.
TO PART I, LINE 4 409,591. 0. 409,591, 409,591. 409,591.

19 STATEMENT(S) 1, 2,

3

12451113 131839 027-037518-00 2019.05000 THE HENRY M. PAULSON JR. 027-0371



' THE HENRY M. PAULSON JR. INSTITUTE

45-2430087

FORM 990-PF

OTHER INCOME

STATEMENT 4

(A) (B) (C)
REVENUE NET INVEST- ADJUSTED
DESCRIPTION PER BOOKS MENT INCOME NET INCOME
OTHER INCOME 3,462. 0. 3,462.
CONSULTING REVENUE 13,650. 0. 13,650.
WEB PRODUCT LICENSING REVENUE 75. 0. 75.
GRANT REFUNDED 6,801. 0. 6,801.
TOTAL TO FORM 990-PF, PART I, LINE 11 23,988. 0. 23,988.
FORM 990-PF LEGAL FEES STATEMENT 5
(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
LEGAL 73,302. 7,330. 2,587, 63,385.
TO FM 990-PF, PG 1, LN 16A 73,302. 7,330. 2,587. 63,385.

FORM 990-PF

ACCOUNTING FEES

STATEMENT 6

(A) (B) (C) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
ACCOUNTING 92,500. 9,250. 1,725. 81,525.
TO FORM 990-PF, PG 1, LN 16B 92,500. 9,250. 1,725. 81,525.
FORM 990-PF OTHER, PROFESSIONAL FEES STATEMENT 7
(A) (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
CONSULTING 1,123,615. 112,362. 196,277. 814,976.
OTHER CONSULTING SERVICES 32,903, 3,290. 0. ° 29,613.
INVESTMENT FEES 23,524. 23,524. 0. 0.
TO FORM 990-PF, PG 1, LN 16C 1,180,042. 139,176. 196,277. 844,589,
20 STATEMENT(S) 4, 5, 6, 7

12451113 131839 027-037518-00
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" THE HENRY M. PAULSON JR. INSTITUTE 45-2430087

FORM 990-PF OTHER EXPENSES STATEMENT 8
() (B) (c) (D)
EXPENSES NET INVEST- ADJUSTED CHARITABLE
DESCRIPTION PER BOOKS MENT INCOME NET INCOME PURPOSES
IT 166,280, 16,628. 1,781. 147,871.
TRANSLATION AND ,
TRANSCRIPTION 38,072. 3,807. 7,198. 27,067.
OTHER FEES 103,9159. 10,392. 51,927. 41,600.
OTHER EXPENSES 57.626. 5,763. 0. 51,863.
INSURANCE 23,860. 2,386. 0. 21,474.
OFFICE 15,548. 1,555. 124. 13,869.
SUBSCRIPTIONS 28,036. 2,804. 0. 25,232.
TO FORM 990-PF, PG 1, LN 23 433,341. 43,335. 61,030. 328,976.
FORM 990-PF CORPORATE STOCK STATEMENT 9

FAIR MARKET

DESCRIPTION BOOK VALUE VALUE

US LARGE CAP EQUITY ISHARES PREFERRED & INCOME

SECURITIES ETF 4,755,134. 4,755,134.
TOTAL TO FORM 990-PF, PART II, LINE 10B 4,755,134. 4,755,134,
FORM 990-PF CORPORATE BONDS STATEMENT 10

FATR MARKET

DESCRIPTION BOOK VALUE VALUE

CITIGROUP INC VAR RT PERP MAT DTD 04/24/2015 1,364,063. 1,364,063.

BK OF AMER CORP VAR RT PERP MAT DTD 03/15/2018 - 1,386,000. 1,386,000.

GOLDMAN SACHS GROUP INC VAR RT PERP MAT DTD

06/17/2019 1,337,500. 1,337,500.

JPMORGAN CHASE & CO VAR RT PERP MAT DTD

07/31/20189 1,300,000. 1,300,000.

TOTAL TO FORM 9%0-PF, PART II, LINE 10C 5,387,563. 5,387,563.
21 STATEMENT(S) 8, 9, 10
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' PHE HENRY M. PAULSON JR. INSTITUTE

45-2430087

FORM 990-PF PART VIII - LIST OF OFFICERS, DIRECTORS STATEMENT 11
TRUSTEES AND FOUNDATION MANAGERS
EMPLOYEE

TITLE AND COMPEN- BEN PLAN EXPENSE
NAME AND ADDRESS AVRG HRS/WK SATION CONTRIB ACCOUNT
HENRY M. PAULSON, JR. CHAIRMAN
625 N. MICHIGAN AVENUE 20.00 0. 0.
CHICAGO, IL 60611 :
WENDY PAULSON VICE CHAIRMAN
625 N. MICHIGAN AVENUE 2.00 0. 0
CHICAGO, IL 60611
TERRY ROBBINS TREASURER
625 N. MICHIGAN AVENUE 2.00 0. 0.

CHICAGO, IL 60611

DEBORAH LEHR
625 N. MICHIGAN AVENUE
CHICAGO, IL 60611

KELLEY FOLINO

625 N. MICHIGAN AVENUE 20.00

CHICAGO, IL 60611

EVAN FEIGENBAUM DIRECTOR

625 N. MICHIGAN AVENUE 2.00

CHICAGO, IL 60611

CLAIRE BUCHAN PARKER DIRECTOR

625 N. MICHIGAN AVENUE 2.00

CHICAGO, IL 60611

TOTALS INCLUDED ON 990-PF, PAGE 6, PART VIII 251,229.

22

12451113 131839 027-037518-00

EXECUTIVE DIRECTOR/ VICE CHAIRMAN

40.00 175,000.

0. 0.

CHIEF OPERATING OFFICER/ SECRETARY

0. 0.
0 0.
0. 0
0 0.

STATEMENT(S) 11
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" THE HENRY M. PAULSON JR. INSTITUTE 45-2430087

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 12

ACTIVITY ONE

CONSERVATION

THE INDUSTRIALIZATION AND URBANIZATION IN CHINA OVER THE
LAST 30 YEARS HAS LED TO SIGNIFICANT ECONOMIC GROWTH, BUT
HAS TAKEN A TCLL ON THE NATION'S ENVIRONMENT AND
BIODIVERSITY. CHINA'S LEADERS AND THE CHINESE PUBLIC
INCREASINGLY RECOGNIZE THE NEED TO BALANCE ECONOMIC GROWTH
AND CONSERVATION. THIS PRESENTS AN OPPORTUNITY FOR THE
INSTITUTE TO ADVANCE CONSERVATION IN CHINA, FOCUS ON
WETLANDS, ESTABLISHING A NATIONAL PARKS SYSTEM, AND
FOSTERING SUSTAINABLE SOURCING OF COMMODITIES.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 1 1,461,709.
FORM 990-PF ISUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 13
ACTIVITY TWO
THINK TANK
MACROPOLO IS THE IN-HOUSE THINK TANK OF THE PAULSON
INSTITUTE IN CHICAGO. THROUGH MACROPOLO, WE DECODE CHINA'S
ECONOMIC ARRIVAL WITH INCISIVE, MARKET-RELEVANT ANALYSIS AND
CREATIVE RESEARCH PRODUCTS.
EXPENSES
TO FORM 990-PF, PART IX-A, LINE 2 1,293,379.
”~
FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 14
ACTIVITY THREE
GREEN FINANCE
THE PAULSON INSTITUTE LAUNCHED A NEW GREEN FINANCE CENTER IN
MAY 2018. THE CENTER PROMOTES MARKET-BASED SOLUTIONS TO
SUPPORT THE DEVELOPMENT OF A ROBUST GREEN FINANCE MARKET IN
CHINA.
EXPENSES
TO FORM 990-PF, PART IX-A, LINE 3 778,585.
23 STATEMENT(S) 12, 13, 14
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" THE HENRY M. PAULSON JR. INSTITUTE 45-2430087

FORM 990-PF SUMMARY OF DIRECT CHARITABLE ACTIVITIES STATEMENT 15

ACTIVITY FOUR

CLIMATE AND SUSTAINABLE URBANIZATION

THE INSTITUTE IS WORKING TO HELP CHINA ACHIEVE ITS GOALS TO
REDUCE CARBON EMISSIONS AND IMPLEMENT A TRANSITION TO A MORE
SUSTAINABLE ECONOMIC MODEL WHILE IT STRIVES TO RESHAPE ITS
ECONOMY. UNDER THIS PROGRAM, THE INSTITUTE CONDUCTS RESEARCH
THROUGH ITS BEIJING-BASED TEAM AS WELL AS SPONSORS THE
MAYORS TRAINING PROGRAM AND HOLDS ITS SUSTAINABILITY
CONFERENCE ANNUALLY IN CHINA. THE PAULSON PRIZE FOR
SUSTAINABLE CITIES IS AWARDED UNDER THIS PROGRAM AS WELL TO
A PROJECT IN CHINA THAT WILL HELP IN ACHIEVING CHINA'S GOALS
OF SUSTAINABLE URBANIZATION.

EXPENSES
TO FORM 990-PF, PART IX-A, LINE 4 386,081.
FORM 9390-PF PART XV - LINE 1A STATEMENT 16
LIST OF FOUNDATION MANAGERS
NAME dF MANAGER
HENRY M. PAULSON, JR.
WENDY PAULSON
24 STATEMENT(S) 15, 16
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